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DEEINITIONS

Words used in multiple sections of this cocurzent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certiin rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated NOVEMBER 07, 2005
together with all Riders to this document,

(B) "Borrower” is MARCELO MONTOYA JR AND SOCCRRO MCNTOYA, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

f

Borrower is the martgagor under this Security Instrument.
{C) "Lender" is BANK OF AMERICA, N.A.

Lenderisa  NATICONAL BANKING ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMERICA . 7 .'3

%
ILLINOIS - Single Family ~ Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
m-stlL):omoa

o S0
Pags 1 atf 15 Initials:
VMP MORTGAGE FORMS - {A00)521-7291
CVIL 17/07/05 7:15 AM 606422150)




0623753089 Page: 2 of 21

UNOFFICIAL COPY

Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS. TX 752020000

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated NOVEMBER Q7, 2005
The Note states that Borrower owes Lender  TWQ HUNDRED FORTY THOUSAND AND 007100

Dollars
(US. § 240,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2025

(E) "Property™ means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "J.oan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late
charges Jue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[ Adjustable Rats Rider [ ] Condominium Rider {__]Second Home Rider

[ |Balloon Rider [ ] Planned Unit Development Rider [ X] 1-4 Family Rider

[ ] VA Rider [ | Biweekly Payment Rider [} Other{s) [specifyl

{H) "Applicable Law” mecns ll controlling applicable federal, state and local statutes,

regulations, ordinances and adminjsuative rules and orders (that have the effect of law) as well as
all applicable final, non-appealsble judicial ppinions.

(I} "Community Association Dués’ Fees, and Assessments” mesns all dues, fees,
assessments and other charges that are imposad.on Borrower or the Property by a condominium
association, homeowners association or similar organization.

{I) "Electronic Funds Transfer" means ady ‘ransfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magneiic 2ne 50 45 to order, instruct, or authorize
a financial institution to debit or credit an account, Suth term includes, but is not limited to,
point-of sale transfers, automated teller machine transactions, treasfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{K) "Escrow [tems" means those items that are described in Seciirip 3,

(L) "Miscellanecous Proceeds” means any compensation, settlemeiii, -award of damages, or
proceeds paid by any third party (other than insurance proceeds g¢id -under the coverages
described in Section 3) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of alt or any part of the Property; (iii) conveyance in lieu of condzimnation; or (iv)
misrepresentations of, or omissions as 1o, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agsinst the nonpavineat of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) pritcipal and
interest under the Note, plus (ii) any amounts under Section 3 of this Secority Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 US.C, Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), s they might be amended
from time to time, or any additional or successor legislatian or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA,
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(P) "Successor jn Interest of Borrower™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlar this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i:) the performance of Borrower's covenants and a greements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assi gns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of /00K (Name of Recording Jurisdiction):

"LEGAL QESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

jL-Np - (OR-0A2
N -3 - 103 - 0315

Pazcel ID Number: xape which currently has the address of
2316 SOUTH MILLARD AVENUE [Street]
CHICAGO (Citez Illinois 60623 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herealter erasted on the property, and all
easements, appurtenances, and fixtures tow or hereafter a part of the pluperty. All replacements
and additions shal! also be covered by this Security Instrument. All of the forezoing is referred to
in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawbully seised of the estate hereby conveyed
and has the right 1o mortgage, grant snd convey the Property and that the Tcoperty is
unencumbered, except for encumbrances of record. Borrower warrants and will deferd gonerally
the title to the Property against all claims and demands, subject to any encumbrances of rerard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonuniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borcower and Lender covenant and agree as {ollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the deht evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

Ay
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Instrument shall be made in U.S. currency, However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; {b)
money order; (¢} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions ia Section 15. Lender may return any payment or partial payment if the payment or
partial, payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial rayment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice io its rights to refuse such payment or partial payments in the future, but Lender is not
obligated_t. apply such payments at the time such payments are accepted. If each Periodic
Payment is'applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender ‘muy. hoid such unapplied funds until Borrower makes psyment to bring the Loan
current. If Borrower does not do so within & reasonable period of time, Lender shall either apply
such funds or return/tliem to Borrawer, If not applied earlier, such funds will be applied to the
outstanding principal bal<ncz under the Note immediately prior to foreclosure, No offset or claim
which Borrower might hav: now or in the future against Lender shall relieve Borrower from
making payments due under t'e Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments-4r Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by-Lender shall be applied in the following order of priority:
(a) interest due under the Note: (b) principal 2ue under the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Piriodic Payment in the order in which it became due.
Any remaining amounts shall be applied first 0 lute charges, second to any other amounts due
under this Security [nstrument, and then to reduce ihe principal balance of the Note.

If Lender receives a payment from Borrower for = delinquent Periodic Payment which
includes a sulficient amount to pay any late charge doe/ the payment may be applied to the
delinquent payment and the late charge. I[f more than one-Feriodis Payment is outstanding, Lender
may apply any payment received from Borrower to the repa;ment-of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the edtout that any excess exists after
the payment is applied to the full payment of one or more Periodic Payents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applizd Tirst to any prepayment
charges and then as described in the Note,

Any application of payments, insurance proveeds, or Miscellaneous Proceeds i principal due
under the Note shall not extend or postpone the due date, or change the amouat. of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments
are due under the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for sayment
of amouats due for: (a) taxes and assessments and other itermns which can attain priority over this
Security Instrument as 4 lien or encumbrance op the Property; (b) leasehold pagments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called “Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.

By
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Borrower shall promptly turnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borcower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amoutt-due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amoun? and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leivler may revoke the waiver as to any or all Escrow [tems at any time by a notice
given in acCordeace with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in susivemounts, that are then required under this Section 3.

Lender may, # “ny time, collect and hold Funds in an amount (a) sutficient to permit
Lender to apply the“Funds at the time specified under RESPA, and (b) not to exceed the
magimum amount a lender :an require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and rezsonable estimates of expenditures of Future Escrow Items
or otherwise in sccordance with Applicable Law.

The Funds shall be held 11i-#a institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home [Loan Aenk. Lender shall apply the Funds to pay the Escrow
[tems no later than the time specified 'under-RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually aralyzing the escrow account, or verifying the Tscrow
Itemns, unless Lender pays Borrower interest on(the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made/in/writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required’to psy Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, hOwever, that interest shall be paid on the
Punds. Lender shall give to Borrowee, without charge;“an apnual accounting of the Funds as
required by RESPA,

If there is a surpius of Funds held in escrow, as defined undzr NESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If thore i5.a-shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as” equired by RESPA, and
Borrower shall pay to Lender the amount necessary 10 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency i Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required b PESPA, and
Borcower shall pay to Lender the amount necessary to make up the deficiency in 2écazdance with
RESPA, but in no more than 12 monthly payments.

Upon paymeat in fuil of alf sums secured by this Security Instrument, Lender shail-piomptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can sttain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject t0 s lien which can attain priority over
this Security lastrument, Lender may give Borrower a notice identifying the lien. Within 10 days
cf the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor.reporting service used by Lender in connection with this Loan,

. Vroperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected On.the Property insured against loss by fire, hazards included within the term "extended
coverage,” 0 any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirie. insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shail not ke zxercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, elther: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) ¢ on:time charge for flood zone determination and certification
services and subsequent charges carii time remappings or similar changes occur which reasonably
might affect such delermination @ <ertification. Borrower shall also be responsible for the
payment of any fees imposed by the Tédéeai Emergency Management Agency in connection with
the review of any flood zone determinaticn resulting from an objection by Borrower.

If Borrower fails to maintain any of ‘the coverages desoribed above, Lender may obtain
insurance coverage, 1t Lender’s option and Bor(ower's expense. Lender is under no obligation to
purchase any particufar type or amount of coveragé. Therefore, such voverage shall cover Lender,
but might or might not protect Borrower, Borrower's eljuity in the Property, or the contents of
the Property, against any risk, hazard or liability and wisht provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the 2nst of the insurance coverage so
obtained might significantly exceed the cost of insurance that 3ocromer could have obtained. Any
amounts dishursed by Lender under this Szction 5 shall becorie-additional debt of Borrower
secured by this Security [nstrument, These amounts shall bear intesest’at-the Note rate from the
date of disbursement and shall be payable, with such interest, uped notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clouss, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have th¢ right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form oiinsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Properiy, such
policy shall inciude a standard mortgage clause and shall name Lender as mortgagee andfor as an
additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration ar repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repaic and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily, Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the {nsurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically fsasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethar or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be 2ppiizd in the order provided for in Section 2.

It ‘sorrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to 2 notice
from LendCr tiat the insurance carrier has offered to scttle a claim, then Lender may negotiate
and settle the cla’m. The 30-day pericd will begin when the notice is given. In either event, or if
Lender acquires ithe/Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights'10 any insurance proceeds in an amount not ta exceed the amounts unpaid
under the Note or this SeCuiitv Instrument, and (b) any other of Borrower's rights (other than the
right to any refund of upcarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar ¢5 surh rights are applivable to the coverage of the Property. Lender
may Use the insurance proceeds citlier to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insivusient, whether or not then due.

6. Occupancy. Borrower shali-oZenipy, establish, and use the Property as Borrower’s
principal residence within 60 days after the-execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one yeac after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of ‘he Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Praverty to deteriorate or commit
waste on the Property. Whether or not Borrower is residirg in she Property, Borrower shall
maintsin the Property in order 10 prevent the Property from detcricrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tharterair or restoration is not
economically feasible, Borrower shall promptly repair the Property if Carraged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paidiin connection with
damage to, or the taking of, the Property, Borrower shall be responsible far repsitiag or restaring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in u single payment or in 4 series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 14 Lepair or
restore the Property, Borrower is not relieved of Borrower's obligation For the completiun o] such
reparc or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materislly false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrumeat. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankrupicy,
probate, for condemnation or forfetture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Praperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
and/or ussessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions canarclude, but are not limited to: (a) paying any sums secured by a lien which has
priority ovar thi=Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect Lts'interest in the Property andlor rights under this Security Instrument, including
its secured position fi a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Properiy to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, €1 ipate building or other code violations or dangerous conditions, and
have utilities turned on or ofl, Ajthough Lender may take action under this Section 9, Lender does
not have to do so and s not unier eny duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail‘actions authorized under this Section 9.

Any amounts disbursed by Lendden under this Section 9 shall become additional debt of
Borrower sscured by this Security [nsiiusasat. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Barrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propsrty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage lnsurance. If Lender required Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the premiums required to araintair-the Moctgage Insurance in effect,
If, for any reason, the Mortgage Insurance coverage required by Lendsr ceases to be available from
the mortgage insurer that previously provided such insurance and Bicower was required to make
separately designated payments toward the premiums for Mortgage Insdrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent toilier Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrdwer of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer seiected~hy Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shzil.continue to
pay to Lender the amount of the separately designated payments that were due whes the insurance
coverage veased to be in effect. Lender will accept, vse and retain these payipents as a
non-refundable loss reserve in lieu of Mortgage [nsurance, Such loss reserve “sliatl be
non-refundable, notwithstanding the fect that the Loan is ultimately paid in full, and Lender shall
not be required io pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and lender requires separately designated payments toward the premivms for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 1o make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortgage [nsurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morggz}ge
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note, _

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrawer is not a party to the
Mortgage Insurance. _ .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce [osses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreeruents. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{whith inay include funds obtained from Mortgage Insurance premivms),

As e result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer,“aay other eatity, or any affiliate of any of the foregoing, may receive (directly or
indirectly}“einounts that derive from (or might be characterized as) a portion of Borrower’s
payments {crdMertgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducingiosses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exclieange for a share of the premiums patd to the insurer, the arrangement is
often termed "captive rcinsurance.” Further:

(a) Any such agrerisents will not affect the amounts that Borrower has agreed to
pay for Mortgage Insureuse, or any other terms of the Loan. Such agreements will not
increase the amount Boriowe:swill owe for Mortgage Insursnce, and they will not entitle
Borrower to any refund.

{b) Any such agreements #i'l not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance ander the Homeowners Protection Act of 1998 or any
other law. These rights may includé ihe right to receive certain disclosures, to request
and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive 3 refund of any Mortgage Insurance
premiums that were unearned at the time ~f such cancellation or terrmination.

1. Assignment of Miscellaneous Procesds: Forfeiture. Ali Miscellaneous Proceeds are
hereby assigned to und shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's SECUrity is
not lessened. During such repair and restoration period, Fiider shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity Jo irspect such Property to ensure
the work has beeq completed to Lender's satisfaction, provided ihat such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration 'n a single disbursement or
in a series of progress payments as the work is completed, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscelitneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misc(tisneous Proceeds, If
the restoration or repair is not economically feasible or Lender’s security would b= lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inftruraent, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Fronees shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the MisCellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ro* then
due, with the excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal 10 or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value divided by {b) the [air
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due, "QOnposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party aga‘ust whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lepder's judgment, could result in forfeiture of the Property or other material
impairmeni o Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure sich a default and, if acceleration has oceurred, reinstate as provided in Section
19, by causing the aciicn or proceeding to be dismissed with a ruling that, in Lender’s judgment,

recludes forfeiture o' -tne Property or other material impairment of Lender’s interest in the

roperty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributakle wo the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for'in'Section 2.

2. Borrower Not Released; Tiruesrance By Lender Not a2 Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrow:r or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower orlany Successors in Interest of Borrower, Leader shall
not be required to commence proceedings ageinscany Sucvessor in Interest of Borrower or 1o
refuse 1o extend time for payment or otherwise toodily amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrawer. Any forbearance by Lender in exsroising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors n
Interest of Borrower or in amounts less than the amount ihen due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors-apd Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall Te 1ant and several. However,
any Borrower who co=signs this Security [nstrument but does not execu’e the Note {a "cosigner"):
(a) is cosigning this Security Instrument only ic mortgage, grant ard convey the covsigner's
interest in the Property under the terms of this Security Instrument: {t}is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees-that-Leander and any
other Borrower can agree to extend, modify, forbear or make any accommodaticns vith regard to
the terms of this Security Instrument or the Note without the coTsigner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower wne assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lerder. shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shatl nat be
released from Borrower's obligations and liability under this Security [nstrument unless Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shali
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this ecurity
Instrument to charge a specific fee to Borrower shail not be consteued as a prohibition on the
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charging of such fee. Lender may not charge fess that are expressly prohibited by this Security
[nstrument or by Applicable Law,

It the Loan is subject 1o a law which sets maximum {oan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be coflected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If 4 refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge F whether or not a prepayment charge is provided for
under the Note). Borrower’s avceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

'3 Notices. All notices given by Borrower or Lender in connection with this Security
Instruniient must be in writing. Any notice to Borrower in connection with this Security
Instrunieptchall be deemed to have been given to Borrower when mailed by first class mail or
when actualivedelivered to Borrower's notice address if sent by other means. Notice to any one
Borrower spall _canstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The netice address shall be the Property Address unless Borrower has designated a
substitute notice “adiress by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shali only report 2 change of address throu h that specified procedure.
There may be only one desizrsted notice address under this Security Instrument at any one time,
Any notice to Lender shall be siven by delivering it or by mailing it by first class mail to
Lender's address stated hereir uniess Lender has designated another address by notice to
Borrower. Any notice in conneciios vith this Security Instrument shall not be deemed to have
been given to Lender untif actuallyveceived by Lender, If any notice required by this Security
Instrument is also required under Appiivabie Law, the Applicabie Law requirement will satisfy the
carresponding requirement under this SeCurity Instrument.

16. Governing Law: Severability; Ruiss of Construction. This Security lnstrument shall
be governed by federal law and the law of thejuriadiction in which the Property is located. All
rights and obligations contained in this Security Tratrument are subject to any requirements and
limitations of Applicable Law. Applicable Law migat csplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silerce shali not be construed as a3 prohibition
against agreement by contract. In the event that any<'p/ovision or clause of thus Security
Instrument or the Note conflicts with Applicable Law,such_ronflict shall not affect other
provisions of this Security Instrument or the Note which (an ‘be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the mascitine gender shall mean and
include carresponding nsuter words or words of the feminine gender; b\ words in the singular
shall mean and include the plural and vice versa; and {c) the word "ma " gives sole discretion
without any obligation to take any action.

Borrower’s Copy. Borrower shall be given one copy of the Note and ol this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As 0s4.in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Zraperty,
including, but not limited o, those beneficial interests transferred in & bond for deed, coltract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of titis by
Borrawer at a future date to a purchager,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower js sold or transferred)
without Lender's prior written consent, lender may require immediate payment in full of all
sums secliced by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide 3 period of not less than 30 days from the date the natice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
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Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instcument without further notice or demand on Borrower.

orrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursvant
10 Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c} pays all expenses incurced in enforeing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest. in the Property and rights under this Security Instrument: and (d) takes such action as
Lendst may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
[nstrumenz, shall continue unchanged unless as otherwise provided under Applicable Law, Lender
may requirs iat Borrower pay such reinstatement sums and e¥penses in one or more of the
following ferms a5 selected by Lender: (a} cash; (b) money order: (¢) certified check, bank check,
treasurer’s checis Gt cashier's check, provided any such check is drawn upon an institution whose
deposits are insured 1y a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatzment by Borrower, this Security Instrument and obligations secured
hereby shall remain fully offective as it no acceleration had occurred. However, this right to
reinstate shall not apply in the ¢ase of acceleration under Section 18.

20. Sale of Note; Chaige »f Loan Servicer; Naotice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more tirnes
without prior notice to Borrower: 4 sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Cavments due under the Note and this Security Instrument
and performs other mortgage loan servizine obligations under the Nore, this Security Instrument,
and Applicable Law, There also might be cne or.more changes of the Loan Servicer unrelated to a
sale of the Note, Tf there is a change of the Lozn Servicer, Borrower will be given written notice of
the change which will state the name and addiess of the new Loan Servicer, the address to which
payments should be made and any other informa.ic RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thercafsar the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage laan s=rvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successcr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nat<-purchaser,

Neither Borrower nor Lender may commence, join, or b joined to any judicial action {as
either an individual fitigant or the member of a class) that arises f*6m the other party's actions
pursuant to this Security Instrument or that alleges that the Otiier party has breached any
Erovision of, or any duty owed by reason of, this Security Instrumer:, i7atil such Borrower or

ender has notified the other party (with such notice given in compiiance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides-2. time period
which must elapse before certain action can be taker, that time period will ke dremed to be
reasonable far purposes of this paragraph. The notice of acceleration and oppar iUl 10 cure
given to Botrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. ’

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are
thase substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials vontaining asbestog or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Pro erty is located that relate to health, safety or environmental
protection; {c¢) "Environmental (%leanup" includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means
a condition that can cause, contribute to, or atherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor aflow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an BEnvironmental Condition, or {¢)
which, due to the prescnoe, use, or release of a Hazardous Substance, createg a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
présence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notjce of (a) any investigation, claim, demand,
lawsuitor other action by any governmental or regulatory agency or private party tnvolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge/ re.ease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, uie or release of a Hazardous Substance which adversely affects the value of the
Property. If Beleower learns, or is notified by any governmentsl or regulatory authority, or any
private party, that‘aty removal or other remedistion of any Hazardous Substance alfecting the
Property is necessar v,/Borrower ghall promptly take all necessary remedial actions in sccordance
with Environmenta! Law Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ol NON-UNIFORM COUVENANTS. Borcower and Lender further covenant and agree as
ollows:

22. Acceleration; Remedies Lender shall give notice to Borrower prior to
acceleration following Borrower < breach of any covenant or agreement in this Security
Instrument (but not prior to adeeleration under Section I8 unless Applicable Law
provides otherwise). The notice shali specify: {a) the default: (b) the action required to
cure the defauit; (c} a date, not less thar 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice moy «esult in acceleration of the sums secured
by this Security Instrument, foreclosure by jucicial proceeding and sale of the Property.
The notice shall further inform Borrower of the «ig.it-to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration and forectosure. 1t the default is not cured on
or before the date specified in the notice, Lender at its Gption may require immediaie
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procieding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited 1o, reasonable attorneys' feés and costs of title
evidence,

23. Release. Upan payment of all sums secured by this Security Instrument. T 2nder shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender piay charge
Borrower a fee for relessing this Security Instrument, but only if the fee is paid to 4 *izd party
for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the [llinois homestead exerption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's
collateral. This insurance may not pay.but need not, protect Borrower’s interests. The coverage that

Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as reguired by Borrower's and Lender's agreement. If Lender purchases insurance for
the coilateral, Borrower wil{ be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, untif the

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contajned
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witpigses:
- Ve, Maprelo Marfoy® JA4. (Seal)
MARCELO MONTOQYA JR ~Borrower
o o, Moo seas
scorma wonrova UV -Borrower
 (Beal) / (Seal}
-Barrower ~Borrower
(Seal) ) (Seal)
-Burrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF JLLINOIS, County ss: CCQ)}Q
L F ;{ 5 \f] M L{) , @ Notary Public in and for said county and
state do hereBy Cerufy That

Moacelo Modoue I aurel
SEOCCO Nondobua.

personally known to me to be the same person{s) whose name(s) subscribed to,the foreguing
instrument, appeared before me this day in person, and acknowledged that he."shigned and
delivéred the said instrument as hisiher free and voluntary act, for the uses and purposes
therein sét forth.

Giveavider my hand and official seal, this ™ | day of t\)O\{ ' m_

My Commission Lypires: | ((&BIO\_\ > ‘ -

-

Nutary Pubiic

“OFFICIAL SFAL
ERICA VILEWA'

A ypgEs 11 /22
VO COMMISSION EXFY ety
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LOAN # 6064241901

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7TH  day of NOVEMBER, 2005 .
and’is_.ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o7 Trust, or Security Deed {the "Security Instrument") of the same date given by

the undirewoned (the "Borrower") to secure Borrower's Note to BANK OF
AMERICA /N A.

{the "Lender") of ins same date and covering the Property described in the Security
Instrument and locited at 2316 SOUTH MILLARD AVENUE, CHICAGO, IL
60623

(Property Address)

1-4 FAMILY COVENANTS. = addition to the covenants and agreements mads in
the Security Instrument, Borrower~arnd Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUUJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Secirily Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute thu _Property covered by the Security
Instrument: building materials, appliances and goous of every nature whatsoever now
or hereafter located in, on, or used, or intended-io be.used in connection with the
Property, including, but not limited to, those for ‘he purposes of supplying or
distributing heating, cocling, electricity, gas, water, air ard-light, fire prevention and
extinguishing apparatus, security and access control apparacic, . plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrijorators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm docrs, screens, biinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paiselicg. and attached
floor coverings, all of which, including replacements and additions ‘theretn, shall be
deemed to be and remain a part of the Property covered by the Securily hstrument
All of the foregoing together with the Property described in the Security” Fistrument
(or the leasehold estate if the Security Instrument is on a leasehold) are referrnd to in
this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1-4 FAMILY RIDER MSTF 11/07/05 7:15 AM 6064241307
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 10 or make a changs in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body applicable to
the Property.

C/ SUBORDINATE LIENS., Except as permitted by federal law, Borrower shall
hot allow zay lien inferior to the Security Instrument to be perfected against the
Property aithisut Lender's priar written permission.

D. RENT LC535 INSURANCE, Borrower shall maintain insurance against rent loss
in addition to the «ther hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section & concerning Suriuwer's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Urcn Lender's request after default, Borrower
shall assign to Lender all leases of the Froperty and all security deposits made in
connection with leases of the Property. 'Jpon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragriph G, the word “lease" shall mean
“sublease” if the Security instrument is on a leaseliold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF . RECEIVER; LENDER IN
POSSESSION. Borrower absclutely and unconditionally assions and transfers to Lender
all the rents and revenues {'Rents") of the Property, regaralese of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Ledider's agents to collect
the Rents, and agrees that each tenant of the Property shall pay {na Rents to Lender
or Lender's agents. MHowever, Borrower shall receive the Rents untit~f Lender has
given Borrower notice of default pursuant to Section 22 of the Securily instrument,
and (i) Lender has given notice to the tenantis) that the Rents are to “s- paid to
Lender or Lender's agent This assignment of Rents constitutes an absolute 2ssignment
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and
receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's writtan demand to the tenant; (iv) uniess applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's feas, premiums on receiver's bonds, repair
and maintenance costs, insurance premiums, taxes, assessments and other charges on
the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only
those tents actually received; and (vi) Lender shall be entitled to have a receiver
appoinied.to take possession of and manage the Property and coliect the Rents and
profits de'ived from the Property without any showing as to the inadequacy of the
Property 4z _security,

If the Rentsof the Property are not sufficient to cover the costs of taking
control of and maraging the Property and of collecting the Rents any funds expended
by Lender for such purpnses shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercisrig.its rights under this paragraph.

Lender, or Lender's agents or a jucicially appointed receiver, shall not be required
to enter upon, take control of or maintair| the Property before or after giving notice
of default to Borrower. Howsver, Lender, 0! Lander's agents or a judicially appointed
receiver, may do so at any time when a defaull cceours. Any application of Rents shalf
not cure or waive any default or invalidate any ciner right or remedy of Lender. This
assignment of Rents of the Property shall terminats when all the sums secured by the
Security Instrument are paid in full

. CROSS-DEFALLT PROVISION. Borrower's default or“breach under any note
or agreement in which Lender has an interest shall be a breacii-under the Security

Instrument and Lender may invoke any of the remedies permittic by the Security
Instrument.

LY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

mgleelp atpato ré (Seal)
MARGCLL-SINTOYA JR —Borrower

4 L_UD . MD{\W {Seal)

SOGORRD MONTUA \j ~Borrower

{Seal)
—Borrower

(Seal)
—Borrower

(Seal}
-Borrowar

{Seal}
—Borrower

(Ssal)
-Borrower

[Seai)
—-Borrower
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LEGAL DESCRIPTION ATTACHMENT

BLOCK 6

LOTS 31, 32, AND 33 IN BESERSXIN MILLARD AND DECKERS SUBDIVISION OF THE EAST HALF OF
THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

RERECORDED 1'0) CORRECT BLOCK IN LEGAL DESCRIPTION

Property Identification Numbe,16-26-108-022, 16-26-108-023

Address of Property (for identificatiop purposes only);

Street: 2316 SOUTH MILLARD AVERUE
City, State: CHICAGQ, Minois
Unit/Lot;

Condo/Subdiv;
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