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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen:«rs defined below and other words are detined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is'dated August 17,
2006, together with all Riders to this document.
(B) "Borrower" is

Marcella S. Jerfita Antheny J. Jerfita Joint Tenangy

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a (eparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigis.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flin,
M1 48501-2026. tel. (888) 679-MERS.
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) "Lender" is
GHS Mortgage, LLC d/b/a Windsor Mortgage

Lenderisa Corporation organized and existing under the
laws of Delaware . Lender’s address is
3201 01d Glenview Road, Wilmette, IL 60091

(E) "Note" means the promissory note signed by Borrower and dated August 17,
2006 . The Note states that Borrower owes Lender
TwonHundred Seventy Three Thousand Five Hundred Forty and 00/100

Dollars (LIS § 273,540.00 ) plus interest. Borrower has pronised to pay this
debt in reguls Periodic Payments and w pay the debt in full not later than

September 1, 2036 .

(F "Property” raeans the property that is described below under the heading "Transfer of
Rights in the Propery.”

(&) "Loan" means the déut evidenced by the Note, plos interest, any prepaynient charges
and late charges due under the Note. and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Rideis to-this Security Instrument that are executed by Borrower.
The following Riders are to be execuled'o¢ Borrower icheck box as applicable):

Adjustable Rate Rider Condcminium Rider (| Second Home Rider
(] Batloon Rider [ Biweekly Pavment Rider 1-4 Family Rider
[ ] Other(s) [specify) (1 Planned Unic Dezvslopment Rider

(I "Applicable Law" means all controlling applicable fiaeral, state and local statutes,

regulations, ordinances and administrative rules and orders (that haye the effect of law) as well
as all applicable final, non-appealabie judicial opinions.

)} "Community Association Dues, Fees, and Assessments” rieans all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds. other than a ransaction
originated by check, draft, or similar paper instrument, which is initiated through an’¢'ectronic
terminal, telephonic instrument, computer, or niagnetic tape 0 as to order, instruct, of suthorize
a financial institution 1o debit or credit an account. Such term includes. but is not lintes .
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (it) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemmation; or (iv)
mistepresentations of, or omissions as to. the value and/or condition of the Property.
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(N) "Mortgage Insurance" means insurance protecting Lender agaiust the nonpayment of,
or default on, the Loan.
{0 "Periodic Payment" means the regularly scheduled amount due for (1) principal and

imterest under the Note, plus (i) any amounts under Section 3 of this Seeurity Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.)
and its implementing regulation, Regulaton X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
eveundfithe Loan does not qualify as a “federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property._swvbether or ot that party has assumed Borrower's obligations under the Note and/or
this Securicy Tostrument.

TRANSFER OFRIGHTS IN THE PROPERTY

This Security Instrwinent_secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaions i the Note: and (i) the performance of Borrower's covenants and
agreements under this Security-instrument and the Note. For this purpose. Borrower does
hereby mortgage, grant and convev o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the specessors and assigns of MERS. the following described
property located in the

County

IType of Recording Jurisdiction]

of Cook

[Name of Recording Jv<isdiction]
gee attached legal

which currently has the address of
50 N Plum Grove rd, 406,
[Street}

Palatine Allinois 60067 {"Property Asldress"y:
{Cirv} Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the propetiy And
all easements, appurtenances, and fixtures now or hereafier a part of the property. All
replacements aud additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. MERS (as nominee for Lender and
Lender’s successors and assigng) has the right: o exercise any or all of those juterests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to. releasing and canceling this Security
lnstrument.
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BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
uneucumbered. except for encumbrances of record.  Borrower warrants and will detend
generally the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

tINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges.3oirower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any zrenayment charges and late charges due under the Note. Borrower shall also
pay funds for Esciorv ltems pursuant to Section 3. Payments due under the Note and this
Security Instrumetit-shall he made in U.S. currency, However, if any check or other instrument
received by Lender as pivrent under the Note or this Security Instrument is returned w Lender
unpaid, Lender may requite thaany or all subsequent payments due under the Note and this
Security Instrument be made ii..one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon i institution whose deposits are insured by a federal
agency, instrumentality, or entity: or (dj Ilectranic Funds Transfer.

Payments are deemed received by lender when received at the location designated in
the Note or at such other locatton as may be designmited by Lender in accordance with the notice
provisions in Section 15. Lender may return any payuent or partial payment if the payment or
partial payments are insutficient to bring the Loan cuirelt Lender ULy aceept any paynent or
partial payment insufticient to bring the Loan current, witheut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymentsin the tuture, but Lender is not
obligated to apply such payments at the time such payments.are secepted. I each Periodic
Payment is applied as of its scheduled due date, then Lender need 16: pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payrient to bring the Loan
current. If Borrower does not do so within a reasonable period of time. Lender shall either
apply such funds or return them to Borrower. If not applied earlier. such furds will be applied
to the outstanding principal balance under the Note immediately prior to forecloture, No offset
or claim which Borrower might have now or in the future against Lender shall relievy Potrower
from making payments due under the Note and this Security Instrument or perfonimg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in s
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note: (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 595674508
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[f Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sutficient amount to pay any late charge due, the payment may be applied tw the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to (he repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Pertodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first 1o any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to
prizwivil due under the Note shall not extend or postpoite the due date, or change the amount, of
the Periodic Payments.

3/ ¥unds for Escrow ltems. Borrower shail pay t Lender on the day Periodic
Payments areidue under the Note, until the Note is paid in full, 2 sum (the "Funds”) 1o provide
for payment of wiiovnts due for: (a) taxes and assessments and other items which can atrain
priority over this Seourity Instrument as a lien or encumbrance on the Property: (b) {casehold
payments or grouid rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender undés Serdion §: and (d) Mortgage Insurance preminms. if any, or any sums
payable by Borrower to Lenderin licu of the payment of Mortgage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow ltems.” At
origination or at any time during' the term of the Loan. Lender may require that Community
Association Dues, Fees and Assessments_it any, be escrowed by Borrower, and such dues, tees,
and assessments shall be an Escrow [tent.. Borrower shall promptly furnish to Lender all notices
of amounts o be paid under this Section. Bortower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaticn th pay the Funds for any or all Escrow [ems.
Lender may waive Borrower's obligation to pay toLeuder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. I the-avent of such waiver, Borrower shall
pay directly, when and where payable, the amounts Gur for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall turnish to Lender
recetpts evidencing such payment within such time period as Lended may require. Borrower’s
obligation to make such payments and to provide receipts shall for giirurposes be deemed o be
a covenant and agreement contained in this Security Instrument, as 4 phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escro'w lem  Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thn b: obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: 28w any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, ‘vpessuch
revocation, Borrower shall pay to Lender all Funds, and in such anwoynts, that are then required
under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount {(a) sufficient to penmnit
Lender t apply the Funds at the time specitied under RESPA. and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law,

LOAN NO: 595674508
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law pernits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, rhat
intirest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accourieg of the Funds as required by RESPA.

¥ there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held inessiow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrjwer shall pay to Lender the amount necessary o make up the shortage in
aceordance with KESPA but in ne more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, 25 4zfined under RESPA., Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary (0 make up the deficiency in
accordance with RESPA, but ii.no more than 12 monthly payments.

Upon payment in full oi 2it-rums secured by this Security Instrument. Lender shall
promptly retund to Borrower any Funds kld by Lender.

4. Charges; Liens. Borrower! shall-nay all taxes, assessments. charges. fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Properry. if any, and Comnmnity Association Dues,
Fees, and Assessments, if any. To the extent that (hese items are Escrow liems. Borrower shail
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tlus Security
Instrument unless Borrower: (a) agrees in writing to the payweiit.of the obligation secured by
the lien in a manner acceptable (o Lender, but only so long ws Rorrower is performing such
agreement; (b) contests the lien in good faith by, or defends against eiforcement of the len in,
legal proceedings which in Lender's opinion operate to prevent the enforeZment of the lien while
those proceedings are pending, but only undl such proceedings are corcluded; or (c) secures
from the holder of the lien an agreement satistactory to Lender subordinasing th= lien to this
Security lustrument. 1f Lender determines that any part of the Property is subjert to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrow:ishall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaiion
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the werm
‘extended coverage,” and any other hazards including. but not limited to. earthquakes and
floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be excrcised unreasenably. Lender may
require Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each tne remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
aiso he responsible for the payment ot any fees imposed by the Federal Emergency Managemeng
Agency in connection with the review of any flood zone determination resulting from an
objectionby Borrower.

I Perrower fails to maintain any of the coverages described above, Lender may obtain
insurance’cevecage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pawticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property against any risk, hazard or liability and might provide greater or lesser
coverage than was previeusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigiivicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuised by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and snall be payable, with such interest, upon notice fromn
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
uame Lender as mortgagee and/or as an additionst lass payee. Lender shall have the right o
hoid the policies and renewal certificates. If Lender ‘requices. Borrower shall promptly give t
Lender all receipts of paid premiums and renewal notices. It Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dimage to, or destruction of, the
Property, such policy shall include a standard mortgage clavseand shall name Lender as
mortgagee and/or as an additional loss payee.

[ the event of loss, Borrower shall give prompt notice to<the” insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Alnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether oot the underlying
insurauce was required by Lender, shall be applied to restoration or repair of the Proverty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Duing such
repair and restoration period, Lender shall have the right to hold such insurance proceeds,until
Lender has had an opportunity to inspect such Property to ensure the work has been compizned
to Lender’s satistaction. provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a seties of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds. Lender shall mot be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 595674508
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sertle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
trom Lender that the insurance carrier has offered to settle a ¢laim, then Lender gy negotiate
and s=ttle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lencer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendes (2) Borrower’s rights to any insurance proceeds in an amount not t¢ exceed the amounts
unpaid underthe Note or this Security Instrument, and (b} any other of Borrower’s rights (other
than the dighrco any retund of unearned premiums paid by Borrower) under all insurance
policies covering/the Property, insofar as such rights are applicable t the coverage of the
Property. Lenderdnsy use the insurance proceeds either o repair or restore the Property or to
pay amounts unpaid under-the Note or this Security Instrument, whether or not then due.

6. Occupancy.. Seirower shall occupy. establish. and use the Property as Borrower's
principal residence within 60 Gays after the execution of this Security Instrument and shall
continue o oceupy the Property. as Borrower’s principal residence for at least one vear after the
date of occupancy, upnless Lendortherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenizang circumstances exist which are beyvond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Birrewer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propiriz from detertorating or decreasing in
value due (o its condition. Unless it is determined ‘prrsuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall prompt’y 1epair the Property if damaged
to avoid further deterioration or damage. If insurance or condemiation proceeds are paid in
connection with damage to, or the taking of, the Property. Borfowe? shall be respounsible for
repairing or restoring the Property only if Lender has released procesas for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single peyment or in a series of
progress payments as the work is completed. I the insurance or condenmaticn preceeds are not
sulticient (o repair or restore the Property, Borrower is not relieved of Borrower s obligation for
the completion of such tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Traperty.
If it has reasonable cause, Lender may inspect the interior of the improvenknts on the Propérty.
Lender shall give Borrower notice at the time of or prior o such an inerior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persous or entities acting at the direction of Borrower or
with Borrower’s knowledge or comsent gave materially false, misleading, or inaccurawe
mformation or statements o Lender {or failed w provide Lender with niaterial information) in
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connection with the Loan. Material representations include, bur are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s pringipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security [nstrument (such as a proceeding in
bankruptcy, probate. for condemmation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce taws or regulations), or (¢} Borrower has
abandoued the Property. then Lender may do and pay for whatever is reasonable or appropriate
to protect-Lender's interest in the Property and rights under this Security Instrument. including
protecting” 2ad/or assessing the value of the Property, and securing and/or repairing the
Property.” Levder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has-pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limized 5. entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions..and have utilities turned on or off. Although Lender may
take action under this Section 9, Teader does not have to do so and is not under any duty or
obligation to do so. it is agreed that Linder incurs no lability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of
Borrower secured by this Security [nstrument. 7 hese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable! with such interest, upen notice from Lender
to Borrower requesting payvment.

If this Security Instrument is on a leaschold; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Praperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writiog,

10. Mortgage Insurance. If Lender required Mortgage imvurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzin tlie Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases o be
available from the mortgage insurer that previously provided such insurance and Borrower was
required o make separately designated payments toward the premiums for Mot/ gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaiesi.to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to e 2ast {o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgageiviuser
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availsble.
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in etfect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is altimately paid in full,
and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained. and Lender requires separately designated paynients toward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain
Mortgage Insurance in effect, or o provide a non-refundable loss reserve. until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rats provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it way incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mogigage Insurance.

Mortgage wsurers evaluate their fotal tisk on all such insurance in force from time 1
time, and may entet jato agreements with other parties that share or modity their risk, or reduce
losses. These agreemente-are on terms and conditions that are satisfactory to the mortgage
insurer and the other party’ (4F parties) (o these agreements. These agreements may require the
mortgage insurer to make payieirs using any source of funds that the mortgage insurer may
have available (which may include funds obtained trom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any-affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mighe be characterized as) a portion of Borrower's
payments for Mortgage Insurance. in exchange for sharing or modifying die mortgage insurer’s
risk. or reducing losses. If such agreement providss that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prefixins paid to the insurer. the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amanats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lsan: Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowe: has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law. These rights may include the right to receive certain disclosurzs, torequest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraace ‘erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums’ that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proséeds
are hereby assigned to and shall be paid to Lender.

. T
ILLINOIS - sugle Family - Fumic Mae/l reddic Mae UNEFORM INSTRUMENT Form 3014 1701 ) l/ " . \
GMACM - CMS.0012.1L (0001) (Page 10 of 18] Initials: " L2i/‘ fb[ :1\\! jﬁ( P




0623733052 Page: 11 of 29

UNOFFICIAL COPY

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
ispection shall be undertaken promptly.  Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any fnterest or earnings
onsucl Miscellaneous Proceeds. [f the restoration or repair is not ceconomtically feasible or
Lender’s eecurity would be lessened, die Miscellaneous Proceads shall be applied to the sums
secured by rhis Security Instrument. whether or not then due, with the excess, if any. paid to
Borrowers Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

[n the-event of a total wking, destruction, or loss in value of the Property, the
Miscellaneous Procerds shall be applied o the sums secured by this Security Instrunent,
whether or not thetruue, with the excess, if any, paid 1o Borrower.

In the event of 'a_paraal wking, destruction. or loss in value of the Property in which
the fair market value of thé Progesty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Securiry Instrument
immediately before the partial taking: destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the sums secyred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nnltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the bartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immidiztely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowdr.

In the event of a partial taking, destruction, Or4oss in value of the Property in which
the fair market value of the Property immediately beford the nartial wking, destruction, or loss
in value is less than the amount of the sums secured mmedia!y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Se urity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b ¥ Le=uder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds wither to
restoration or repair of the Property or to the sums secured by this Security Instrunient/whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceliancous
Proceeds or the party against wlhom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in detaudt if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment. could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under chis Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that. in Leader’s
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributabic to the impairnient of Lender’s interest in the Property are hereby
assigred and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property
shatl b¢ aeplied in the order provided for in Section 2.

12./Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fos“payment or moditication of amortization of the sums secured by this Security
[nstrument graited by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release che liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cemmence proceedings against any Successor in Interest of Borrower or
to refuse w extend time to: Jayment or otherwise modify amortization of the sums secured by
this Security Instrument by rsasen of any demand made by the original Borrower or any
Successors in Interest of Borvower. Any forbearance by Leuder in exercising any right or
remedy including, without limitatice, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Boricwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercts: of 2ny right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower s obligations and liability shall be joint and
several. However, any Borrower who co-signs thid Sseurity Enstrument but does not execute the
Note (a "co-signer™): (a) is co-signing this Security Tnstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the teraws of this Security lustrument; (b) is
not personally obligated to pay the sums secured by this Securiry Tastrument: and (c) agrees that
Lender and any other Borrower can agree to extend, wmodiy. forbear or make any
acconunodations with regard to the terms of this Security Instrumen or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [oresi-of Borrower who
assumes Borrower’s obligations under this Security [ustrument in writing, »nd is approved by
Lender. shall obtain all of Borrower’s rights and benefits under this Seculity [Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agresipents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucsessars
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, atomeys® fees,
property inspection and valuation fees. In regard o any other fees, the absence of EXPress
authority In this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is tinally
nterpreted so that the interest or other loan charges collected or to be collected in connection
witittht Loan exceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the
amound pecessary 1o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrgwer which exceeded permitted limits will be refunded to Bortower. Lender may
choose tom2ke-this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without zay prepayment charge (whether or not a prepayment charge is provided for
under the Note). ~Borrower's acceptance of any such refund made by direct payment w
Borrower will constitute 2 wziver of any right of action Borrower wmight have arising out of such
overcharge.

15. Notices. All Norices given by Borrower or Leuder in connection with this
Security lnstrument must be in writing.. Any notice to Borrower in connection with this Security
[ustrument shall be deemed o have ceso/given o Borrower wlen maijled by first class mail or
when actually delivered to Borrower’s otice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bolrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Projsersy Address unless Borrower has desipnated a
substitute notice address by notice to Lender. (Boirower shall promptly notify Lender of
Borrower’s change of address.  If Lender specifies 4 procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address xai=r this Security Instrument at
any one tine.  Any notice to Lender shall be given by deliveringit or by mailing it by first
class mail to Lender's address stated herein unless Lender has desighated another address by
notice to Borrower. Any notice in connection with this Security Instruinedt shall not be deemed
to have been given to Lender until actually received by Lender. If any hotizs required by this
Security [ustrument is also required under Applicable Law. the Applicable Law reauirement will
satisty the correspouding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitv-tpsurument
shall be governed by federal law and the law of the jurisdiction in which the Property’is Iscated.
All rights and obligations contained in this Security Instrument are subject to any requizsnents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow- the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 595674508

[LLINOIS  single Family - I'annie Mac/Freddie Mac UNIEORM INSTRUMENT Form 3014 101 N i AA(- J /ld('/
GMACM - CMS,0012.1L (0001 (Page 13 of [8) Initials: ) Wl/] :
—.-‘-—/
NSy




0623733052 Page: 14 of 29

UNOFFICIAL COPY

prohibition against agreement by coutract. ln the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law. such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the piural and vice versa; and (¢) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 “nterest in tie Property” means any legal or beneficial interest in the Property,
including; but<t limited to, those beneficial interests transterred in a bond for deed, contract
tor deed, instaiirént sales contract or escrow agreement, the intent of which is die transfer of
title by Borrower & 2 future date to a purchaser.

If all or auy part-of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not.»’ natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s paior written consent, Lender may require imunediate payment in
full of all sums secured by this Secyrity Instrument.  However, this option shall not be exercised
by Lender if such exercise is prohihited-by Applicable Law.

If Lender exercises this opticr; LZender shall give Borrower notice of acceleration. The
notice shall provide a period of not less thee 30 days from the date the votice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these suns rrior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforcemcii, of this Sccurity Instrument
discontinued at any time prior to the earliest of: (a) five Gavs before sale of the Property
pursuant to Section 22 of this Security Tnstrument; (b) such other reriod as Applicable Law
might specify for the termination of Borrower’s right to reingtate; o1 (27 entry of a judgment
enforcing this Security Instrument. Those counditions are that Borrowe': (2) pavs Lender all
sums which then would be due under this Security Instrument and the Note'as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays ‘1l expenses
incurred in enforcing this Security Tnstrument, including, but not limited (0. redsonable
attorneys’ fees, property inspection and valuation fees, and other fees incurréd” for the
purpose of protecting Lender’s interest in the Property and rights under this Security Inswrusent;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest 14 the
Property and rights under this Security Instrument, and Borrower’s obligation w pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c} certified check, bank check, treasurer’s check or cashier’s ¢heck. provided any such
check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if 1o
acceleration had occurred.  However, this right to reinstate shall not apply in the case of
aceeleration ander Section 18.

, 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (kiown as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
uceiated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given swritten notice of the change which will state the name and address of the new Loan
Servicer,<ts-address to which payments should be made and any other information RESPA
requires iit coracction with a notice of ransfer of servicing. If the Note is sold and thereafier
the Loan is serviccd by a Loan Servicer other than the purchaser of the Note, the moregage loan
servicing obligaticas to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2nd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Zender may conunence, join, or be joined to any judicial action
(as either an individual litigant or-the member of a class) that arises from the other party’s
actions pursuant o this Security Instinment or that alleges that the other party has breached any
provision of, or any duty owed by rezeed of. this Security Instrument, until such Borrower or
Lender has notified the other party (with 'such-motice given in compliance with the requirements
of Section 15) of such alleged breach and cfforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can'be‘taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noice of acceleration and opportunity to cure
given w Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed 1 satisty the notice apd coportunity w take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 ((a "Hazardous Substances”
are those substances defined as toxic or hazardous substances. pollatants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Hamumable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, wuterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Envirommental Law( means federal
laws and laws of the jurisdiction where the Property is located that relate to healf'd, zafety or
environmental protection; (c) "Environmental Cleanup” includes any response action, tredial
action, or removal action, as defined in Environmental Law; and (d) an "Envirosmeiral
Condition" means a condition that can cause, contribute tw, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of dhe Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normial residemtial uses and w maintenance of the
Property (inctuding, but not limited to, hazardous substances in consumer products).

Borrower shall prompely give Lender written notice of (@) any investigation, claim.
demand. lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely
atfects’thz value of the Property. If Borrower learns, or is notified by any governimental or
regulatory” 2athority, or any private party. that any removal or other remediation of any
Hazardous Suksiance affecting the Property is pecessary, Borrower shall promptly take ail
necessary remedizi 2otions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM/COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remezinz, Lender shall give notice to Beorrower prier to
acceleration following Borrower’s bresch of any covenant or agreement in this Security
Instrument (but not prior to acceleration urder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days frora the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleratior ¢f the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal¢ of the Property. The notice shall
further inform Borrower of the right to reinstate after accelcration and the right to assert
in the foreclosure proceeding the non-existence of a default- or any other defense of
Borrower to acceleration and foreclosure. [If the default is noc cored on or before the date
specified in the notice, Lender at its option may require immedizie payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be eatitled tc collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu_ noy limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upen payment of all sums secured by this Security Instrumeps, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendsromay
charge Borrower a fee for releasing this Security lnstrument, bur enly if the fee is paid to a-third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with {llinois law, the Borrower hercby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any inserance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may b2 added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may teadore than the cost of insurance Borrower may be able to obtain on its own

2Y _ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i o Security Instrument and in any Rider executed by Borrower and recorded with
it.

. ‘ f Pl

ala Sde e -
Marcella,S . Jerxfita .7 7 Tiorrower
b kL

Anthony J Jerfita -Borrower

[Sectd)

-Borrower

(Seaql

Suosrower

LOAN NQ: 595674508
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTY OF bt } 8§
I, RPN C‘“ﬁ Lo . 4 Notary Public

it and for said county and state do hereby certify that
Marcella S. Jerfita Anthony J. Jerfita Joint Tenancy

personally” ke, to me to be the same person(s) whose name(s) subscribed o the foregoing
instrument. appearcd before me this day in person, and acknowledged that  THEY

signed and delivered fae.said instrument a5 THEIR free and voluntary act. for the uses
and purposes therein set foreh.

Given under my hand“dud official seal, this 17th day of August ,

2006 . H;a;l( -

Notary Public A
M mniss ires: <) ot
y Commission Expires: { (\« - ¢, PN

VO RFIC AL SEALT
DANETTE K. Gl }gt'”h\‘ ‘

o NOTERY PUBLIC STAIL
U«, COMIMY ;
POV T L E P

This instrument was prepared by:
Cheng Thao
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortgage
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of
Augqugi . 2006 . and is incorporated im0 and shall be
deemed to umend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Inscrumens) of the same date given by the undersigned (the "Borrower”) w secure the
Borrower’s Aditstable Rate Note (the "Note") to

LHES Mortgage, LLC d/b/a Windsor Mortgage
(the
"Lender™) of the same date and covering the property described in the Security [nstrument and
located at:
50 N Plum Grove rd, 406
ralatine, IL 60067
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND TPZ MONTHLY PAYMENT. THE
NOTE LIMITS THE AMOUNT THE #ORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the ¢ovevants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agrec as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial interest rate of 6.375 % . The Not
provides tor changes in the interest rate and the mouthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of ~ September .

2007 . and on that day every 12¢h month thereatter. Each date on which my inrerest
rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The

"Index" is the average of interbank offered rates for one-year U.5. dollar-denominated deposits
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in the London market ("LIBOR"). as published iu The Wall Street Journal. The most recent
Index figure available as of date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is
based-unon comparable information. The Note Holder will give me notice of this choice.

&) Calculation of Changes

Defure each Change Date, the Note Holder will calculate my new interest rate by
adding Two “&nd 50/100
percentage polnte’( 2.500 %) to the Current Index. The Note Holder will then
round the result of ‘nis addition to the nearest one-cighth ot one percentage point (0.125%).
Subject to the limits statedin Section 4(D) below., this rounded amount will be my new interest
rate until the next Charge e,

The Note Holder will-cién determine the amount of the monthly payment that would be
sufficient to repay the unpaid prinsinal that [ am expected to owe at the Change Date in tull on
the Maturity Date at my new imtercserate in substantially equal payments. The result of this
caleulation will be the new amount of+” monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than

8.375 % or less than 4.375 % . Thereafter, my
interest rate will never be increased or decreased op any single Change Date by more dian
Two and 00/100 percentage poiit(s, : 2.000 %) from the rate of
interest 1 have been paying for the preceding twelve taoaths. My interest rate will never be
greater than 12.375 %

(E) Effective Date of Changes

My new interest rate will become etfective on each Changc Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment-dafe after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes it my interest rate
and the amount of my monthly payment before the effective date of any change. The patice will
include information required by law to be given to me and also the title and wlephone »pmber of
a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Secdon 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to. those beneficial interests transferred in a bond for deed, contract for deed.
installment sales contract or escrow agreement, the ingent of which is the tansfer of title by

Borrower at a future date to a purchaser.
LOAN NO: 595674508
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It all or any part of the Property or any Interest in the Property Is sold or transterred
(or if Borrower is not a natural person and a beneficial interest in Borrower 18 sold or
transferred) without Lender’s prior written consent, Lender may require immediate paynent in
full #iall sums secured by this Security Instrument. However. this option shall not be exercised
by Leudsr if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optioil i fa) Borrower causes to be submitted to Lender information required by Lender to
evaluate 10¢ Ditended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonaly determines that Lender’s security will not be impaired by the loan assumption
and that the nsk o7 a breach of any covenant or agreement in this Security Instrument is
acceptable to Lenaoer.

To the extent pesnitted by Applicable Law. Lender may charge a reasonable fee as a
condition to Lender’s consean to the loan assumption. Lender may also require the transferee o
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be ovYipaed under the Note and this Security Instrument uniess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shatl provide a period of not less than 30 days from
the date the notice is given in accordance with Secrion 15 within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remecien permitted by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in

this Adjustable Rate Rider.
Masecllg Spsts .
Gat! B ﬁﬂé 1(4 /t/m%/a

*\-Hﬂ/f —L‘:’/?qi a/\f—‘h/lf LA/'- ‘4&? (/% fSeal)

Antﬂoz Y " Jerflta -Horrower

fSed)

-Borrower

tSeal)

-Borrower

LOAN NO: 595674508
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of August
2006 , and is incorporated into and shall be deemed to amend and supplement thc
Marigzge, Deed of Trust, or Security Deed (the "Security lustrunient”) of the same date given
by the‘andersigned (the "Borrower™) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a wWindsor Mortgage

(the "Lender™;-of the same date and covering the Property described in the Security Instrument
and located at:
50 N Plum Grove rd, 406

Palatine, IL 60067
[Property Address]

The Property includes a unit in, hgedier with an undivided interest in the common elements of,
a condominiunt project known as:

THE (PROVIDENCE
[Name of Cordeminium Project|
(the "Coudominium Project™. If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") neids title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses. proceeds and benefits of Borrower’s intarest.

CONDOMINIUM COVENANTS. In addition to the coveinais and agreements made in
the Security Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all o Botrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constiticne Documents” are
the: (i) Declaration or any other document which creates the Condominium Projcct: {ii} by-laws:
(i) code of regulations: and (iv) other equivalent documents. Borrower shatprodntly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docunents.

B. Property Insurance. So long as the Owners Association maintains, with a ererally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project waselt is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited 10, earthquakes and
tloods, from which Lender requires insurance, then:

LOAN NO: 595674508
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(i) Lender waives the provision in Section 3 for the Periodic Payment o Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 0 maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owndrs Association policy.

Wilat Lender requires as & condition of this waiver can change during the wrm of the loan.

BorcGwer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy .

In the eventof a distribution of property insurance proceeds in lieu of restoration or repair
following a lose“tgéhe Property, whether to the unit or to common clements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sunis
secured by the Security nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insvrance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatios maintains a public liability insurance policy acceptable in
form. amount, and extent of coverage-w Lender.

D. Condemnation. The proceed:—of any award or claim for damages. direct or
consequential, payable to Borrower in connsciion with any condemnation or other taking of all
or any part of the Property, whether of the nnit or of the commen elements, or for any
conveyance in lien of condemnation, are herchy 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not. escept after notice w Lender and with
Lender’s prior written consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condonanium Project, except for
abandonment or termination required by law in the case of substavdal destruction by fire or
other casualty or in the case of a taking by condemnation or eminent Gopiain:

(if) any amendment to any provision of the Constituent Docuraenss it the provision is
for the express benefit of Lender;

(iii) termination of professional management and assumption of self-uiunagement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public lability roprance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wheir due,
then Lender may pay them. Any amounnts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
/(MOM =~ J{& {2 -

M‘ércella S Jerfita ) ‘ Borrower
4’& bﬂ’[ém 1/: U’;@/D‘Q /) Mﬁ/} Ce /&/ /{
g’\{?’ L/L’\ [f(/’i (Seal)

Ant}m\ J Jerfita ,‘
-Borrower

- (Seal)

-Rorrower

{Seal)

-Borrower

LOAN NO: 595674508
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th  day of August .
2008 .and is incorporated into and shall be deemed to amend and supplement the
Margage, Deed of Trust, or Security Deed (the "Security Instrument”) of the sanie date given
by the‘urdersigned (the "Barrower”) to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windscor Mortgage

(the "Lender"-otthe same date and covering the Property described in the Security Instrument
and located at:
50 N Plum Grove rd, 406
Palatine, IL 60067
|Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Mender further covenant and agree as follows:

A. ADDITIONAL PROPERLY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in ‘he Security Instrument, the following items now or
hereafter attached to the Property to the Gxient they are fixtures are added to the Property
description. and shall also constitute the Propeity covered by the Security Instrument: building
materials, appliances and goods of every nature wharoever now or hereatter Jocated in, on, or
used, or intended to be used in comection with the Propurty, including. but not limited (o, those
for the purposes of supplying or distributing heating, Conling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus. sccurity-and actess control apparatus,
plumbing, bath tubs, water heaters, water closets. sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows. sterm doors, screens. blinds,
shades, curtaing and curtain rods, attached mirrors, cabinets, pareiing and attached floor
coverings. all of which, including replacenients and additions thereto. shall e deemed to be and
remain a part of the Property covered by the Security Instrument. Al of the foregoing together
with the Property described in the Security Instrument (or the leasehold estare ) the Security
Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the SecuriorIpstrument
as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree
to or make a change in the use of the Property or its zoning classification, unless Lendei has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrumenr to be perfecied against the Property without
Lender’s prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Uunless Lender and Borrower otherwise agree in
wriring Section 6 concerning Borrower’s occupancy of the Property is deteted.

G-ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign 10 Dender all leases of the Property and all security deposits made in counection with
leases of e Property. Upon the assignment, Lender shall have the right o modify, extend or
terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph G, i word "lease” shall mean "sublease” if the Security Instrument is on 4
leasehold.

H. ASSIGNMENT 0OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower zosolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes lzcader or Lender’s agents to collect the Rents. and agrees that
each tenant of the Property shalmay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents untit“) Lender has given Borrower notice of detault pursuant
to Section 22 of the Security Instrument and (i) Lender has given notice to the tenane(s) that the
Rents are to be paid to Lender or Lende”s agent. This assigument of Rents coustitutes an
absolute assignment and not an assignment for puaitional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lendei omuy« to be applied to the sums secured by
the Security Instrument; (ii) Lender shall be entitled to col'ect and receive all of the Rents of the
Property; (ili) Borrower agrees that cach tenant of the Propesty shall pay all Rents due and
unpaid to Lender or Lender’s agents upon Lender’s written demard o the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lendoreor Lender's agents shall be
applied first to the costs of taking control of and nanaging the-Froperty and collecting the
Rents. including. but not limited to, attorney’s fees, receiver's fees/Sremiums on receiver’s
bonds, repair and maintenance costs, insurance premiums, taxes, assessiners and other charges
on the Property, and then io the sums secured by the Security Instrument; {v) | sader, Lender’s
agents or any judicially appointed recciver shall be liable to account for only, those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appoiated o take
possession of and manage the Property and collect the Rents and profits derived” from the
Property without any showing as to the inadequacy of the Property as security. :

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perforn, any act that would prevent Lender from
exercising its rights under this paragraph.
LOAN NGC: 595674508
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Lender. or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default ©
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in fult.

i CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note of
agreeiieni in which Lender has an interest shall be a breach under the Security Instrument and
Lender tiav invoke any of the remedies permitted by the Security Instrument.

BY SIGNING.BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

p .

lle S de/
QLAMJ/; (5{\ < ‘ (Seal)
Marcella S Jerfita

s e Loy AT
‘J{'@/ Ié"?\l%" L}f‘/?’_/_"f/z’ }/ ]/U( ‘[2] C_F {Seal)

Anthony J Jerfita

-Borrower

(Seal)

~Borrower

Dem (Seal)

-Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008345492 LZ

STREET ADDRESS: 50 N PLUM GROVE RD 406

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-15-424-006-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 406E IN PROVIDENCE OF PALATINE CCNDOMINIUM, AS DELINEATED On THE
SURVEY OF TFHZ FOLLOWING DESCRIBED PROPERTY:

(A) LOT 1 IN‘TNE PROVIDENCE OF PALATINE, BEING A SUBDIVISICON OF PART QF THE EAST
1/2 OF THE SOUTWZAST 1/4 QOF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MellDIAN, IN COCK COUNTY, ILLINQIS; AND

(B) EASEMENT FOR AN UNDERGROUND PARKING GARAGE ------ LYING WITHIN THE RIGHT OF
WAY LINES OF WILSON STREETAND BOTHWELL STREET BETWEEN THE HCRIZONTAL PLANES OF
751.00 FEET AND 736.00 FEEZ - USGS 1929 DATUM) GRANTED BY THE VILLAGE OF PALATINE
IN INSTRUMENT RECORDED AS DOCHMENT NO. 0608631063,

WHICH SURVEY IS ATTACHED AS EXHIRLT "C" TQ THE DECLARATION OF CONDOMINIUM
RECORDED MARCH 27, 2006 AS DOCUMENT 5608631064, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS PERCENTAGE INTEREST IM-THE COMMCN ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EXCLUSIVE RIGHT TO USE OF PARKING ‘3PACES 52 & 57LL, A LIMITED COMMON
ELEMENT, AS DELINEATED IN THE DECLARATION OF CCNTOMINIUM RECORDED AS DOCUMENT
NUMBER 0608631064 AND IN THE SURVEY ATTACHED THERETC.

LEGALD D 08,/17/06




