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WORTGAGE

THIS MORTGAGE dated July 26, 2006, is made and executed between Jonathan G. Grannis, whose address is
800 Tower Rd, Winnetka, IL 60093 (referred to below s "Grantor”} and EDENS BANK, whose address is
3245 WEST LAKE AVENUE, WILMETTE, IL 60091 (referrod <~ below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rio'tgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtires: -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to “th& real praperty, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Picpeity”) located in Cook County,
State of lllinois:

LOT 17 {EXCEPT THE SOUTH 20 FEET THEREOF) AND THE ENDORSEMENT 6 FEET_OF LOT 16 (EXCEPT
THE SOUTH 20 FEET THEREOF) IN BLOCK 1 IN WINNETKA PARK BLUFFS, BEING A SUBDIVISION BY
WILLIAM H. CAIRNDUFF OF PART OF SECTIONS 16, 17 AND 20, TOWNSHIP 42'MURTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addrass is commonly known as 800 Tower Rd, Winnetka, IL  60093. The Real
Property tax identification number is 05-17-404-024-0000.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Cade security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.
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occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
s0 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - ZCNSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured bv this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or ariy right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or invoiuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of anv Fzneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance o 2n interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise in prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens en the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (ard in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and rlewur service charges fevied against or on account of the
Property, and shall pay when due all claims for work uone on or for services rendered or material furnished
to the Property. Grantor shall maintain the Propertyfiee of any liens having priority over or egual to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and‘exczpt for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assssament, or claim in cannection with a
good faith dispute over the obligation to pay, so long as Lender’s interest.in the Property is not jeopardized.
It a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of t'i= filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient sorporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge tha linn plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or-szic under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adveres judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee Wnder any surety
bond furnished in the contest proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
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(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
titte opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titie, - Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to ihe Property against the lawful claims of all persons. In the event any action or
proceeding is corirnercad that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend th& action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender snzil_be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may ‘eLuest from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable iaws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warrantics.~ All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the exacutisn and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect intil such time as Grantor's Indebtedness shall be paid in
full,

EXISTING INDEBTEDNESS. The following provisions coirerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtednsss may be secondary and inferior to the
lien securing payment of an existing obligation to ABNAMRO MORTGAGE GROUP, INC. described as:
MORTGAGE DATED 08/01/05 AND RECORDED ON 08/11/05 AS DICZIMENT NO. 05223040479, The
existing obligation has a current principal balance of approximately 364%,000.00 and is in the original
principal amount of $648,000.00. Grantor expressly covenants and agrees *o pay, or see to the payment
of, the Existing Indebtedness and to prevent any default on such indebteuness, any default under the
instruments evidencing such indebtedness, or any default under any security _documents for such
indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mertgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall

neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condernnation is filed, Grantor shall promptly notity Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require




- 0624008005 Page: 6 of 13

UNOFFICIAL COPY

suoneBiqo s,Jojuesd (L) @Alesald 10 “enURUGD 0epiad ‘819|dwod ‘81ENJIB)I O} JOPIO Ul B|gRJIsep 10 ‘
A1RSS909U 8 ‘1apua jo uoldo 3(0S Byl Ui ‘ABW SE SJUBLNJOP IBLRO puUt ‘§91E21111U8D 'SOURINSSE JaYpNy 4O
SIUBLINIISUI ‘SIUSLUSIEIS UONENUIUOD ‘SlUsWale]s Butoueur] ‘siuawaalbe Alungas ‘spsap Alndes ‘1snul Jo
speap ‘seBeBiiow yons ||g pue Aue ‘g1endoidde wasp Aew igpuan se $902|d pue SesIJ0 YoNs ul pUB Sall}
yons 1e ‘aq Aew 8se0 ayl se ‘peplodalal 10 ‘palisal ‘poplooal ‘pa|ly ag 0} asned “ispusn AqQ peisanbai usym
pue ‘saubisap $,JapuaT 0} 10 J8puaT 01 ‘PRIBAIIBD 10 PRAINISXS ‘gpew 8q 0} 9SNED ||IM 10 “JBAI3P PuUE 31N08X8
‘gyEW [IM J0jURID ‘IBpus JO isenbal uodn ‘auil 01 SWIl WO Pue ‘awll Aue 1y seduelnssy ietping

:aBefIop S1y) Jo Hed e ale 1oej-Ul-Asulole
pue ssoueinsse Joyuny 01 Bunejes suoisiaoid Buimoiio) 8yl "LOVA"NIFAINHOLLY ‘SIONVHNSSY YIAHLYNS

‘aBebLOW Syl 40 aBed 1sJi) eyl uo palels se ale (3P0 [BI9JAUWILLIOY WIOHUN
sy} Ag peanbai se yoea) peuleiqo s8q Aew abeBuopy syl Ag paluesb isesalul Auinoas ayy Burulaouod
UOIBULIOU UdIUr’ Wwoly (Apied paindes) JapuaT pue {101qap} J0luBID) Jo Sassaippe Bujew 8yl ‘sassaIppy

‘e ajgeoijdde Ag peniwiad Jualxs ayl 0} Jeapus Wol} puBiep uslm Jo 1diadal
1218 SABp (£) 984y} GiunM J8pud O} 8|GB|IEAR 3 9)ew pUB JepuaT pue JoluelDH O1 JUBIUSALOD Ayeuoseal
aoe|d e 1B pue isuUBRW E Ul Ajiadold eyl 0} pexiye 10u Auedold |eucsiad Aue 3|QWBassE ||eys Jojuein ‘Yneyap
uodn ‘Auedold ayl wouy Aliedold [BuUOSiad 8Ul YoBBp 10 19ABS 'aAOWS. 10U [[BUS JolueiD ‘ijnejep uodf
‘158491U1 A1IN28S S|y} Buinupuo? 1o Bupoapad Ui paunoul sesuedxa jjg 1o} 18pusT asinquiisl ||Bys JoueID
uewalels Bupueuyy e se abeonopl siyl 4O suonanpoidal 10 seidod ‘syuedielunod pandexs Il ‘loluels)
WoJ) UOHBZUOYINE J8YHINY INOYLM Plig aull} Aue 1e ‘Aew Japus ‘sploosl Alladoud |ead syl Ul abebuopy sy
Buipiooas 03 uclppe U] "Alladold |euosisg PUB S1LdY Ul Ul 158191Ul A1INOAS §,48pUST BNUIUOD pUB 1081led
0} Japua AQ palsenbal s UONOE IBABIBUM BYEL [IBYS J01uBID) ‘1epuaT Ag i1senbal uodn yseselu] Alinoes

*gUUI) 0] LI} WO} PAPUBLLIE SB BPO) [BI2J8WIWO0D
wiojun 8y Jepun Aued peindes e Jo SIUBL atpsic e aARY jleus JOpUaT puUB ‘saunixyy saunIsuod Auadold
ay} j0 Aue alXe a8yl 01 Juawee.By AN0sg E 9NURSUOD lleys uswnisul siyl “usweeiby Ajnoeg

:abeBLIo S1Y} 40 Wed e eJe Juaweaibe ANINOaS
e se aBeBuop iy 01 Buneel suoisinoid Buimolio) 8UL TSININILVYLS ONIONVYNIZ ‘INJNITHOVY ALIHNDIS

“Jepua
01 Al01ogjsnes AlLNoes Jauylo 10 puod Alains 018100100 JUBILIANG B 10 USED J9pus] yum susodap pue
UDILDAS SUSIT pUE $BXE| 8uU) Ul 8Aoge papiAcid S XB) BUl S1S81U00 7(z) 4o ‘Juanbuljep sawi0d8q il 210)8Q
xej oy} sAed (L) J8yle JOIUBID SSBUN MOJR]G papinosd Se 1nejaq JU-USAT Ue 10} salpalual 8|qe|iBAR S JO
e 10 AU 8512J8X® ABW JOpUaT pue ‘}nejaq 40 JUAAZ UB SE 10018 aules G4 aary |feys usas siuy ‘ebeblioy
sy} O @ep 8y} 0] juenbasgns paloeud s soldde uonoss syl Yolym 01 xsL Aue 4| sexel jusnbesgnsg

Joluelny AQ apeud 1saJalul
pue fediouud Jo sjuswAed uo 10 sSaUPSIQEPU] ay1 jo uoluod Aue Jo B UO Xe} 109752 () Ppue 810N Ul
1O 13p|0y 8yl 40 JapusT Ay} 1suieBe ajqeabieyo abeblop 4o adAl syl uo xer e (£) IRORSLION 4O adA} siud
Aq painoes sseupalqapu| 8t} uo sjuswAed wWoJy 1oNpap 03 pelinbal 10 P3ZLOYINe S| JC1L=ID) yaiym Joueis
uo xej oyioeds e (g) ‘ebeBLoW Sy AQ palnoas ssaupalqapyi 8yl Jo ued Aue Jo jje uodn Jo abebiloy j0
adAy siy) uodn xey o10ads 8 () :soijdde u0i198s SIy} YIIYM 01 S3XB) 81MNSUOD [leys Buimoj sl ayl "sexel

-aBebyopy syl BueisiBal Jo Buipiodal Joy sabieyo Jaylo pue ‘sduwels AJejuswnoop 'sev) ‘SgXEe] ||B UONEIL|
noyim Buipnioul ‘abeblioy siul Buinunuod Jo Bunoayied ‘Buipiodel Ul painoul sasuadxe e yum Jay1ebo)
‘MOJPG PequOsSap Se ‘saxel ||g 10) JBpURT 8sunquuidl ||IBysS J0IUEID Auadold [e8Y 8yl U0 U3l §,.Jepud
anunuod pue joeyied 01 Japue Ag paisanbal s) UONJE JBYL0 19ABIRYM Bxel pue abebliowy siyi 01 uchippe
Ul SIUSLUNJOP YONS 8INJ8xa |[eys Jojueln "jepus Ag 1senbes uodn ‘gsebieyn pue $aa4 ’'soxe] JuduR)

-oBebIopy S1Uy 4o 1ed e ase sebleyd pue s394 ‘S8XE) [puswuianob o3 Bupejal
suoisinosd Buimolo) 8yl “SIILIHOHLINY TVLINIWNYIAOD Afl SIDHVHO ANV $33d 'SaXVL 40 NOILISOdiNI
"UOIIBULLBPUOD 3Y] UJIAA UDIIDBUL0D Ul Japudn AQ polinoul §89) sAsulolle pue ‘sgsuadxe ‘1800 8|qeUOSEal

e Jo jualAed Jole pIEmeE BUl UBIU [|eYs pJEME 3yl jo spasooud jou ayl -Auadoid 8yl 0 uonelolsed
10 leda) ayl lo ssaupalgapul 8y ol paidde ag pieme a8yl jo spaeaoud 1au ayl 4o uonod Aue o |jg 1BU3

9 abed {(panunuo)) EPSLPZLL (ON ueo]
J9VOHIHON




0624008005 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11247543 (Continued) Page 7

under the Note, this Mortgage, and the Related Documents, and {2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by faw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANTE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed‘upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this (Mbrtgage and suitable statements of termination of any financing statement on file
evidencing Lender's seGuritv interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasoratie termination fee as determined by Lender from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's-iristee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dedtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cve~!ender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered urpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shal bz reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid ur. ecovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be‘pound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's opiion, skall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due unde: \'ie Indebtedness.

Default on Other Payments. Failure of Grantor within the time requiréc by this Mortgage to make any
payment for taxes or insurance, ar any other payment necessary to prevent 1iling of or to effect discharge
of any lien,

Other Defaults. Grantor fails to comply with or to perform any other term, <Oblipation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to compiv with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lerter and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Documents ceasas to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in afl or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedice.  Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or-in equity.

Sale of the Propert;. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property ma‘shalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togethar or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or 25y portion of the Property,

Notice of Sale. Lender shall givs fGrantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aftei which any private sale or other intended disposition of the Persanal
Property is to be made. Reasonable notise shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the ®ersonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursuz any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or-ic toke action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shiali rot affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or cttierwise shall be construed so as to timit or restrict
the rights and remedies available to Lender following an Evznt of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly agains? Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any otler cellateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to znforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved; and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinior. arr. recessary at any time
for the protection of its interest or the enforcement of its rights shall become a part oi the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the experiaiture until repaid.
Expenses covered by this paragraph include, without limitation, however subject to aty limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
defauit and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actuaily received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the hoider of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
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Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,025,000.00.

DEFINITIONS. The following capitalized words and terms shall have the foliowing meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. “ilie word “"Borrower” means Jonathan G. Grannis and includes all co-signers and co-makers
signing the Note zid all their successors and assigns,

Default. The word'Dafault” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. Thé words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances raiating to the protection of human health or the environment, including without
limitation the Comprehensive Snvironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9807, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {"JARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conzervation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, ru'ss,or regulations adopted pursuant thereto.

Event of Default. The words "Event of Gefault" mean any of the events of default set forth in this
Mortgage in the events of default section of this ‘origage.

Existing Indebtedness. The words "Existing Indebtedrzass" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means Jonathan G. Grannis.

Guaranty. The word "Quaranty” means the guaranty from guarzntor, endorser, surety, or accommaodation
party to Lender, including without limitation a guaranty of all or part o _the Note.

Hazardous Substances. The words "Hazardous Substances" mean fraterials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, May cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazarrous Substances” are used
in their very broadest sense and include without limitation any and all hazarguds »r toxic substances,
materials or waste as defined by or listed under the Environmentai Laws. 7%hs term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-preducts or ‘any-fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Nate or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means EDENS BANK, its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF c;%/r«%o) )
ﬁ' e ) 88
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Jonathan G. Grannis, to me known
to be the individual deszribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her.{re: and voluntary act azd deed, for the uses and purposes therein mentioned.

Give;yi my hand and cifi'izﬁeal this ; 7‘7{, day of 9"‘-‘& , 206 é .
By __W%%ﬂ#:éﬁ/ Residing at @'/-/_Adéﬁ))-f, tg/
ol e s S ‘
Notary PublicTn and for the State of \&4‘—6"\90) 7

~( $ - OFFICIAL SEAL"
My commission expires / o /A 3/ 0 7 - EVANgELENE SSULOS
f NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-23.2007
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