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DEFINITIONS BTN:  13204270180009

Words used in multiple sections of this document ate defiued below and other words are defined in Sdctions 3,
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A) “Security Instrument” means this document, which is dzied August 14, 2006 , together with

all Riders to this document. \
(B) “Borrower” is ONETDA BAEZ

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separatr eomporation thalis acting
solely as a nominee for Lender and Lender’s successors and assigus. MERS is ilie morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, ond has an ad{iress and
telephone mumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. '
(D) “Lender” js WHMC MORTGAGE CORP.

Lenderisa Corporation organized and existing under taf Laws of
CALIFORNIA .Lender’s addressis P.O. BOX 54083, LOS ANGE.I¢,

CA 90054~-008% .
(E) “Note” means the promissory note signed by Borrowet and dated  August 14, 2006 . [The Note

states that Borrower owes Lender

Three Hundred Forty-Four Thousand And 00/100
Dollars (US.$ 344,000.00 )plus interest. Borrower has promised to pay this debt in regulag Periodic
Payments and to pay the debt in full not later than  September 1, 2036 .
(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”
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LEGAL DESCRIPTION

122585-RILC

LOT 16 IN SCHNEIDER'S SUBDIVISION OF LOT 7 IN OWNER'S PARTITION OF LOTS 6, 7, 8,[$ AND 10 OF
VOSS PARTITION OF 80 ACRES WEST AND ADJOINING THE EAST 40 ACRES OF THE SOUTHEAST 1/4 OF SECTION
20, TOWNSHIP 4G NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-20-427-018-0000

CKA: 5850 W. MELROSE ST., CHICAGO, IL, 60634
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest,
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]: .

[ Adjustable Rate Rider [} Condominium Rider. ] Second Home Ridex
7] Balloon Rider (] Planned Unit Development Rider [} Biweekly Payment Rider
] 1-4 Family Rider L1 Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, oxdi
and administrative tules and orders (that have the effect of law) as well as all applicable final, non-a ealable
judicial opinions.

() “Comurunity Association Dues, Fees, and Assessments” means all dues, fees, assessments d other
charges that are iiposed on Borrower or the Property by a condominium association, homeowners ass
similar organizatic .

(K) “Electronic Fuuds Transfer” means any transfer of funds, other than a transaction originated §y check,
draft, or similar paper wsument, which is initiated through an electronic terminal, telephonic injtrument,
computer, or magnetic taps s0<as to order, instruct, or authorize a financial stitution to debit or fredit an
account. Such term includes, ‘bu. s not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated ¢learinghouse transfers.
(L) “Escrow Htems” means those rerasinat are described in Section 3.

(M) “Miscellaneous Proceeds” meaus ary compensation, settlement, award of damages, or procee
any third party (other than instrance proce eds paid under the coverages described in Section 5) for: (1)
or destruction of, the Property; (ii) condeimmition or otber taking of all or any part of the Property;
(iif) conveyance in lien of condemnation; or {17) tnisrepresentations of, or omissions as to, the vahle andfor
condition of the Property.

(N) “Mortgage Insurance” means insurance profecting Lesder against the nonpayment of, or defanit on, the Loan.
(0) “Periodic Payment” means the regularly schedu'ed amount due for (i) principal and interest ynder the
Note, plus {ii) any amounts under Section 3 of this Security Tnst'yment.
(P} “RESPA” means the Real Estate Settlernent Procedures Aict 12 10.8.C. §2601 et seq.) and its implgmenting
regulation, Regulation X (24 C.F.R, Part 3500), as they might be 2:ner.ded from time to fime, or any addjtional or
successor legislation or regulation that governs the same subject mattor. As used in this Security Inpirument,
“RESPA” refers to all requirements and restrictions that are imposed L Tegard to a “federafly related fnortgage
loan” even if the Loan does not qualify as a “federally related mortgage loar ' under RESPA.
(Q) “Suceessor in Interest of Borrower” means any party that has taken Lils fo the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Securit irstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renavals, extendions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements puer thi Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey MRS §solely as
nominge for Lender and Lender’s successors and assigns) and to the successors and assigns of lvxT.RS, the
following described property located in the

COUNTY of COOK :F

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AND EKROWN AS
EXHIBIT 'A'. .

ILLINOIS--Single Family--Fannie Mac/Frediie Mae UNIFORM INSTRUMENT Form 3014 1/0t (page } of 14 pagey)
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which currently has the address of 5850 WEST MELROSE STREET
[Street]
CHICAGD ,Tilinois 60634 (“Property Address™):
[City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all edsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instryment as
the “Property.” Borrower understands and agrees that MERS holds only legal title to the inferests gi::::ed by
Rorrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as norpinee for
Lender and Lerder’s successors and assigns) has the right: to exercise any or all of those interests, fnciuding, but
not limited 1o, the right to foreclose and sell the Property, and to take any action required of Lender including, but
not limited to, reléasing and canceling this Security Instrument.

BORROWER COVIHANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbiances of
record. Borrower warrants 7ad will defend generally the title to the Property against all claims and flemands,
subject to any encumbrances uf record.

THIS SECURITY INSTRUMENT rombines uniform covenants for pational use and non-uniform coverfants with
limited variations by jurisdiction to ecnsinute a uniform security instrument ¢ overing real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Imcress, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal-of; and interest on, the debt evidenced by the Noteland any
prepayment charges and late charges due under-thé Note. Borrower shall also pay funds for Escrpw Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. furrency.
However, if any check or other instrument received 1y Linder as payment under the Note or this) Security
Instrument is returned to Lender unpaid, Lender may requirs that any ot all subsequent payments due linder the
Note and this Security Instrument be made in one or more ol i following forms, as selected by Lender] (a) cash;
(b) money order; (¢) ceriified check, bank check, treasurer’s chosx or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or niity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locs(ion designated in the Note pr at such
other location as may be designated by Lender in accordance with the notice niovisions in Section 1p. Lender
may return any payment or partial payment if the payment or partial payments e isnfficient to bring the Loan
current. Lender may accept any payment ot partial payment insufficient to bring the Lo current, withqut waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payrients in the
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodig Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied Tunds-Lender
such unapplied funds until Borrower makes payment o bring the Loan current. If Borrower does rof doiso within
a reasonable period of tfme, Lender shall either apply such funds or return them to Borrower: I oot applied
earlier, such funds will be applied to the outstanding principal balance under the Note imrmdt?',c:*i prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender s.":h' zelieve
Borrower from making payments due under the Note and this Security Instrument or performing the fovinants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sec ion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to teduce the
principal balance of the Note.

1LLINOIS--Single Family--Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (prigeid of 14 pages)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which ifcludes a
eufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recei red from
Borower to the repayment of the Periodic Payments if, and fo the extent that, each payment can be pajd in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be appligd first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due jinder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Fynds”) to provide for payment of amounts due for:
() taxes and assessments and other jtems which can attain priority over this Security Instrument asia YHen or
encummbrance on A Property; (b} leasehold payments or ground rents on the Property, if any; {c)p
any and all insurancs required by Lender under Section §; and (d) Morigage Insurance premmums, ifa
sums payable by Domarer to Lender in lieu of the payment of Mortgage Insurance premiums in accor
the provisions of Sectitn 10 These items are called “Escrow Items.” At origination or at any time durin g the term
of the Loan, Lender may requice that Comumunity Association Dues, Fees, and Assessments, if any, be gscrowed
by Botrower, and such dues, /fGes and assessments shall be an Bscrow Ttem. Borrower shall promptly furnish to
Lender a1l notices of amounts to /o€ paid under this Section. Borrower shall pay Lender the Funds fgr Escrow
Ttems unless Lender waives Borrowar's obligation to pay the Funds for any or afl Escrow Items, Lepder may
waive Borrower’s obligation to pay to Fendzr Funds for any or all Escrow Items at any time. Any su¢h waiver
may only be i writing. In the event of ‘2nch waiver, Borrower shall pay directly, when and where pajable, the
amounts due for any Escrow Items for waicly payment of Funds has been waived by Lender and, Jf Lender
requires, shall furnish to Lender receipts evideucing such payment within such time period as Lepder may
require. Borrower’s obligation to make such payrients and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securily Listrument, as the phrase “covenant and agregment” is
used in Section 9. If Borrower is obligated to pay Bscrow Jtoms directly, pursuant to a waiver, and Borrpwer fails
to pay the amount due for an Escrow ltem, Lender may exercise its Tights under Section 9 and pay sudh amount
and Borrower shall then be obligated under Section 9 to repay i Lender any guch amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice sivea in accordance with Section 15 gnd, upon
such revocation, Borrower shall pay to Lender all Funds, and in scch amounts, that are then required ynder this
Section 3.

Lendet may, at any time, collect and hold Funds in an amount a) sufficient to permit Tende to apply
the Funds at the time specified under RESPA, and (b) not to exceed the mexruam amount a lender c4n require
under RESPA. Lender shall estimate the amount of Funds due on the basic ol-¢urrent data and
estimates of expenditures of future Escrow Items or otherwise in accordance with ApSliozble Law.

The Funds shall be held in an institution whose deposits are insured by a feaera’ agency, ins
or entity (including Lender, if Lender is an institution whose deposits are so insuredjor in-eny Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spcific d undef RESPA.
Lender shall ot charge Borrower for holding and applying the Funds, anmually analyzing the esirow agcount, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicalie faw permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires intez=st to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings on the Funds. W orrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held n escrow, as defined under RESPA, Lender shall account to [Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP A, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as refquired by

TLLINOIS--Single Fami ly--Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (pageid of 4 pages)
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RESPA, and Borrower shall pay to Lender the amount necessazy 10 make up the deficiency in accordance with

RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and imipositions
attributable to the Property which can attain priority over this Security Instrament, leasehold payments ¢r ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the ektent that
these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumept unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamner accgptable to
Lender, but edly so long as Borrower is performing such agrecment; {b) contests the lien in good fajth by, or
defends againsi enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of fhr Tien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from tus polder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Leniee 2escrmuines that any part of the Property is subject 1o a lien which can attain pri
this Security Instrumeny, Leuder may give Borrower a notice identifying the lien. Within 10 days of
which that notice is given, Brrwer shall satisfy the lien or take one or more of the actions set forth abave in this
Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or|reporting
service used by Lender in comnection rath this Loan,

8. Property Insurance, Borre wer shall keep the improvements now existing or hercafter
the Property insured against loss by fire, hazexds included within the term “extended coverage,” and pny other
hazards including, but not limited to, earthquals.and floods, for which Lender requires insurance. This
shall be maintained in the amounts (including dedo<able levels) and for the periods that Lender requi
Lender requires pursuant to the preceding sentenc:s can change during the term of the Loan. The ynsurance
carrier providing the insurance shall be chosen by Bor owe: subject to Lender’s right to disapprove Bprrower’s
choice, which right shall not be exercised unreasonably. Terder may require Borrower 10 pay, in connegtion with
this Loan, either: (2) a one-time charge for flood zone deter.mation, certification and tracking service$; or (b} a
one-time charge for flood zone determination and certification services and subsequent charges gach time
remappings or similar changes occur which reasonably might affect siich determination or certification. Borrower
¢hall also be responsibie for the payment of any fees imposed by the Fedzral Emergency Management Agency n
connection with the review of any flood zone determination resulting from pa chjection by Borrower,

If Borrower fails to maintain any of the coverages described above; Lender may obfain fi
coverage, at Lender’s option and Borrower’s expense. Lender is under no obtzaiion to purchase any
type or amount of coverage. Therefore, such coverage shall cover Lender, but roight or might ngt protect
Borrowet, Borrower’s equity in the Property, or the contents of the Property, agains: auy risk, hazard gr Hability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
of the insurance coverage so obtained might significantly exceed the cost of insurance tuat Beorower
obtained. Any amounts disbursed by Lender under this Section 5 shall become addition:] dest of [Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lunges's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. {If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. IfjBorrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee ang/or as an
additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

ILLINOIS--Single Fami ly-Fannte Mae/Freddie Mac TNIFORM INSTRUMENT Form 3014 1/01 (pagets of 14 puges)
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any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s sgcurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such i
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is cdmpleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such i
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public
adjusters, or other third parfies, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Bomower. If the restoration or repair is not economically feasible or Lender’
would be lerenad, the insurance proceeds shall be applied to the sums secured by this Security Inftrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the order provided fa in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insumllcc claim
and related matters. 10 Torrower does not respond within 30 days to 2 notice from Lender that the Insurance
carrier has offered to setle 5 claim, then Lender may negotiate and setile the clamm. The 30-day period will begin
when the notice is given. I either event, or if Lender acquires the Property under Section 22 or ofherwise,
Borrower hereby assigns to Luader (a) Borrower’s rights to any insurance proceeds in an amount not o exceed
the amounts unpaid under the Note o this Security Instrument, and (b) any other of Borrower's rights (ather than
the right to any refind of uneamed premiums paid by Bomower) under all insurance policies covering the
Property, insofar as such tights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Troperty or to pay amounts unpaid under the Note or this| Security
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy establish, and use the Property as Bomower’s principal
residence within 60 days after the execution of this fiecurify Instrument and shail continue to occupy the Property
as Borrower’s principal residence for at least one yeir afeer the date of eccupancy, unless Lender ptherwise
agrees in writing, which consent shell not be unreasonabiv-withheld, or unless extenuating circumstarices exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection ex.pc Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to débniiorate or commit waste on the [Property.
Whether or not Borrower is residing in the Property, Borawer shall miiviain the Property in order to pfevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section S that repair or restoration is not economically feasible, Botrowe. shal’ promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation oroceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsibic fo1 <epairing or restpring the
Property only if Lender has released proceeds for such purposes. Lender may disbwse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is conwleted, If the insurance
or condemnation proceeds are mot sufficient to repair or restore the Property, Borrower is-not refieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prepeny {If it has
reasongble cause, Lender may inspect the interior of the improvements on the Property. Lendir shall give
Bomower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan apghcation
process, Borrower ot any persons or entities acting at the direction of Borrower or with Borrower’s knofledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed fo provide
Lender with material information) in connection with the Loan. Material representations inclade, byt are not
Timited to, Tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secuxity Instrument, (b)jthere is a
jegal proceeding that might significantly affect Lender’s interest in the Property and/or rights under thif Security

ILLINOIS--Single Fami ly--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 14 pages)
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Instrument (such as a proceeding in bankrupicy, probate, for condernnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrument of fo enforce laws or regulations), or (c) Bortower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate tp protect
Lender’s interest in the Property and rights under this Security Instrurent, including protecting and/or pssessing
the vahe of the Property, and securing and/or repairing the Property. Lender’s actions can include, buat are not
limited to: (2) paying any sums securcd by a lien which has priority over this Security Instrument; (b) 4ppearing
in court; and (c) paying reasonable attoreys’ fees o protect its interest in the Property and/or rights under this
Security Instrument, inchuding its secured position in a bankruptoy proceeding. Securmg the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and hav utilities
turned on or. Oft) Although Lender may take action under this Section 9, Lender does not have to do so nd is not

under any duty oz obligation to do so. Ttis agreed that Lender incurs no liability for not taking any or 4li actions
authorized vmder /s Section 9. :
Any amouris disbursed by Lender under this Section 9 shall become additional debt of Bomower

secuted by this Securty Instrument. These amownts shall bear interest at the Note rate from the date of
disbursement and shall b2 rayable, with such interest, npon notice from Lender to Borrower requesting payment.
¥ this Security Insturient is on a leasehold, Borrower shall comply with ali the provisions of jthe lease.
Borrower shall not surrender L leasehold estate and interests herein conveyed or terminate or cancel the ground
jease. Borrower shall not, withort the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless Lenden agrees to
the merger in writing.
10. Mortgage Insorance. If Lunde: required Mortgage Insurance as a condition of making fhe Loan,
Borrower shall pay the premiums required to-imaintain the Mortgage Insurance in effect. If, for any r¢ason, the
Mortgage Insurance coverage required by Lenaerceases to be available from the mortgage insurer that greviously
provided such insurance and Borrower was req sired to make separately designated payments tqward the
premiums for Mortgage Insurance, Borower shall pay the premiums required to obtain coverage su
equivalent to the Morigage Insurance previously in effecy, at a cost substantially equivalent to
Borrower of the Mortgage Insurance previously in effect, irs0van alternate mortgage insurer selected
If substantially equivalent Mortgage Insurance coverage is rot available, Borrower shall continue ffo pay to
Lender the amount of the separately designated payments that were s when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a non ‘efandable foss reserve in lieu of
{nsurance. Such loss reserve shall be non-refundable, notwithstanding the Zact that the Loan is ultimat ly paid in
full, and Lender shall not be required to pay Borrower any interest or eainings on such loss reserve. Liender can
1o longer require loss reserve payments if Mortgage Insurance coverage {in f. amount and for the
Lender requires) provided by an insurer selected by Lender again becomes availavlz, is obtzined,
requires separately designated payments toward the premiums for Morigage Tusuance. I Lend
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired ¢ maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lend>r's requirpment for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender (unviding for
such termination or until termination is required by Applicable Law. Nothing in this Secing A0 affects
Borrower’s obligation to pay interest at the rate provided in the Note. i
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lospes it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance
Mortgage insurers evaluate their total risk on all such insurance in force from time to timey and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemnts are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments using any source of| funds that
fhe mortgage imsurer may have available (which may include funds obtained from Mortgage insurance
premiums),
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‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsprer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange fi sharing
or modifying the morigage imsurer’s risk, or reducing losses. If such agreement provides that an 2 liate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the i , the
arrangement is often termed “captive reinsurance.” Further: :
(a) Any such agreements will not affect the amounts that Borrower has agreed to|pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - if any — with respept to the
Mortgage Insorance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the wigat to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurine: aremjums ¢hat were unearned at the time of such cancellation or termination
11, Assigromeut of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paidto Lender.
If the Property is'damiaged, such Miscellaneous Proceeds shall be applied to restoration or xe;:{:‘rl of the
D
L

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Dufing such
repair and restoration period, Lend<: shall have the right to hold such Miscellaneous Proceeds until Lender bas
had an opportunity to inspect such préperty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be upsertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement if made in
writing or Applicable Law requires interest i be paid on such Miscellaneous Proceeds, Lender s
required to pay Borrower any interest or earnirgs bpsuch Miscellaneous Proceeds. If the restoration of repair is
not economically feasible or Lender’s security wow oe lessened, the Miscellaneous Proceeds shall be gpplied to
the sums secured by this Security Instrument, whether £i nat then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the otder provided for in Section 2.

In the event of a iotal faking, destruction, or Toss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exce$s, if any,
paid to Borrower.
) Tn the event of a partial taking, destruction, or loss in va'ne of the Property in which the fajr market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or gréater than
the amount of the sums secured by this Security Instrument immediately Lefor: the partial taking, destrhiction, or
loss in value, unless Borrower and Lender otherwise agree in writing, The-cums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplizd by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, Jectmetion, or losg in value
divided by (b) the fair markst value of the Property immediately before the partial tuking, destruction, lor loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vhich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less ihau the dmount of
the sums secured immediately before the partial taking, destruction, or logs in value, unless Borrews: and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by chig Security
Tnstrument whether or not the sums are then due. [

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrowpr fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect andjapply the
Miscellaneous Proceeds cither to restoration or repair of the Property ot to the sums secured by thig Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Bomower Misdellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

1LLINOIS--Single Family--Faznie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page s of 14 pages)

W R P LR

DOOTEILE . VEX  08/25/2603




0624011041 Page: 10 of 18

UNOFFICIAL COPY

11624402 . 11624402
Borower shall be in default if any action or proceeding, whether civil or criminal, is be

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s i
the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s mterest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damage that ar¢
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall b¢ paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
payment of<and fication of amortization of the sums secured by this Security Instrument granted by
Bomower or any’ Successor in Interest of Borrower shall not operate to release the Hiability of Borro
Successors in Intres. of Borrower. Lender shall not be required to commence proceedings against any $uccessor
in Interest of Borrower ‘or to refuge to extend time for payment or otherwise modify amortization of fthe sums
secured by this Security i trument by reason of any demand made by the original Borrower or any Su
Interest of Borrower. Any forkarance by Lender in exercising any right or remedy including, without 1.
Lender’s acceptance of paynierts-from third persons, entities or Successors in Interest of Borrower ot i} amounts
less than the amount then due, shall 2ot be a waiver of or precinde the exercise of any right or remedy.

13. Joint and Several Lisbitay; Co-signers; Successors and Assigns Bound. Borrower ¢ovenants
and agrees that Borrower’s obligations an 2 ligbility shall be joint and several. However, eny Borrowes who ¢o-
signs this Security Instrument but does not execute the Note (a “co-signer™): (a)is co-signing this Security
Tnstrument only to mortgage, grant and corve: the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obliated fo pay the sums secured by this Security Instrathent; and
(¢) agrees that Lender and any other Borrower can 4 roe to extend, modify, forbear or make any accommodations
with regard to the terms of this Seourity Tnstrurent or thy Wote without the co-signer’s consent.

Subject to the provigions of Section 18, any Svccessor in Inerest of Borrower who assumes Bprrower’s
obligations under this Security Instrument in writing, and is 7pnroved by Lender, shall obtain all of Borower™s
rights and benefits under this Security Instrument. Borrower shril not be released from Borrower’s opligations
and liability under this Secuuity Instrument unless Lender agrees to such release in writing. The covepants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the spccessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services, performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Prordrty and rights under thig Security
Tnstrument, including, but not limited to, attorneys’ fees, property inspection and va'uation fees. In regard to any
other fecs, the absence of express authority in this Security Instrument to charge 4 srecific fee to Bommdwer shall
ot be construed 8s a prohibition on the charging of such fee, Lender may not churge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject to 2 law which sets maxirmm loan charges, and that law is /mnaliy intefpreted so
that the interest or other loan charges collected or to be collected in connection with the-Lrut. exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redun the|charge fo
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted I'mis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mote or
by making a direct payment to Borrower. If a refimd reduces principal, the reduction will be treated af a partial
prepayment without any prepayment charge (whether or not 4 prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refimd made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrmpent mmust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice addrpss if sent

applied

time for

TLLINOIS--Single Fami ly--Fannie MaefFreddie Mac UNIPORM INSTRUMENT Form 3014 1/01 (page® of 14 poges)

B R ML A S RAR

DOCUKILY
DOCURTLE WX 0872572008




0624011041 Page: 11 of 18

UNOFFICIAL COPY

11624402 11624402 ‘
by other means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applich

expressly requires otherwise. The notice address shall be the Property Address uniess Borrower has des
substitnte notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s dhange of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower ghall only
report a change of address throngh that specified procedure. There may be only one designated notice address
under this Security Instrumett at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by} notice to
Barrower. Any notice in connection with this Security Instrument shall not be deemed to have been; given to
Lender until actually received by Lender. if any notice required by this Security Instrument is also requifed under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under thi§ Security
Instrument.

16/ Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and opligations
contained in thit S:curity Insiroment are subject to any requirements and limitations of Applicable Law.
Applicable Law migat »xplicitly or implicitly allow the parties to agree by contract of it might be silent but such
silence shall not be corsiraed as a prohibition against agreement by contract. In the event that any prgvision or
clause of this Security Insirurient or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Just.urment or the Note which can be given effect without the conflicting provision.

As used in this Securitv-Instrument: {a) words of the masculine gender shall mean ang include
corresponding nenter words or worde of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the wotd “mz;” gives sole discretion without any obligation to take any action.

1. Borrower’s Copy. Borrower shell be given one copy of the Note and of this Security Instrment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this S¢ction 18,
“Interest in the Property” means any legal or e eficial interest in the Property, including, but not limited to,
those heneficial interests transferred in a bond zo: Jeed, contract for deed, instaliment sales contract pr escrow
agreement, the intent of which is the transfer of title by Borower at a future date to a purchaser.

If all or any part of the Property or any Interust in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Bosrowe: is'sold or transferred) without Lender’s pripr wriften
consent, Lender may require immediate payment in fall of <11 sums secured by this Security Ipstrument.
However, this option shall not be exercised by Lender if such exzicive is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowe. notice of acceleration. The nétice shall
provide a period of not less than 30 days from the date the nofice i¢ _iven in accordance with Section{15 within
which Borrower must pay all sums secured by this Security Instrument. I Botrower fails to pay these fums prior
1o the expiration of this period, Lender may invoke any remedies permitied by this Security Instrumept without
further notice or derand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain donditions,
Borrower shall have the right to have enforcement of this Security Instrument discentipned at any irge prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of tris Security I
{b) such other period as Applicable Law might specify for the termination of Borrower’s Agh! to e}
{c) entry of a judgment enforcing this Secutity Instrument. Those conditions are that Borrowe:: {4} vdys Lender
a1l sums which then would be due under this Security Instrument and the Note as if no acceleration pad ocourred,
(b) cures any default of any ofher covenants or agreements; (C) pays all expenses incurred in eufqrcing this
Security Instrument, including, but not limited to, teasonable attorneys’ fees, property inspection anc valuation
fees, and other fees incurred for the purpose of protecting Lender’s mterest in the Property and rights junder this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lendet’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation fo pay the sums ecured by
this Security Instrument, shall continue anchanged unless as otherwise provided under Applicable . Lender
may require that Borrower pay such reinstatement sums and expenses in one or MoOre of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check of cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federnl agency,
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instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Tnstrument and obligations secured hereby shall remain fully effective as if mo acceleration had pecurred.
However, this right to remnstate shall not apply in the case of acceleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interpst in the
Note (together with this Security Tnstrument) can be sold one or more times without prior notice to Bofrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations der the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address o which
payments shov’d be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If (e Mote is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchager of the
Note, the mortgsge loan servicing obligations to Borrower will remain with the Loan Servicer or be trangferred to
a sucoessor Loan Sesvicer and are not assumed by the Note purchaser unless otherwise provided by
purchaser.

Neither Borrowes por Lender may commence, join, or be joined to any judicial action (as ¢i
individual litigant or the wiemier of a class) that arises from the other party’s actions pursuant to thi
Instrument or that alleges thut the-other party has breached any provision of, or any duty owed by reas
Security Instrument, until such Boizower or Lender has notified the other party (with such notice
compliance with the requirements i Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucls uotice to take corrective action. If Applicable Law provides a time
period which must elapse before certain Lction can be taken, that time period will be deerned to be reasgnable for
purposes of this paragraph. The notice of ¢cceleration and opportunity to cure given to Bomrower
Section 22 and the notice of acceleration given (o Forrower puxsuant 1o Section 18 shall be deemed to shtisfy the
notice and opportumity to take corrective action prv sions of this Section 20.

21, Hazardous Substamces. As used in this Jection 21: (a) “Hazardous Substances” gre those
substances defined as toxic or hazardous substances, nofntants, or wastes by Environmental Law; and the
following substances: gasoline, kerosene, other flammable o1 toxic petroleum products, toxic pestigides and

herbicides, volatile solvents, materials containing ashest(s or formaldehyde, and radioactive %:terials;

(b) “Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmentsl protection; (¢) “Environment.t Jleamup” includes any responsg action,
remedial action, or removal action, as defined in Environmental Law; ard-{d)an “Environmental Cpndition”
means & condition that can cause, contribute to, or otherwise trigger an Eny irontaental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stotanc, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prop=ity.-Bomower shall ngt do, nor
allow anyone else to do, anything affecting the Property {a) that is in violation ~*-apy Environmertal Law,
(b) which creates an Environmental Condition, or (c) which, due 1o the presence, use, oriclease of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding o sentenjces shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sub tances that are
generally recognized to be appropriate to norma] residential uses and to maintenance of the Fropas {including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any mvestigation, claim, demant!, ﬂamuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazzrdous
Substance or Environmental Law of which Borrower has actual xnowledge, (b) any Environmental Condition,
including but not Ymited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use oF release of a Hazardous Substange which
adversely affects the value of the Property. If Botrower Jearns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affdcting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordahce with
Environmental Law. Nothing herein shall create any obligation on {.ender for an Environmental Cleanupy
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; )
the action required to cure the default; (c) a date, not less than 30 days from the date the notice i given fo
Borrower, by which the default mmst be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Injtrument,
foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform Botrower of
the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding jthe non-
existence of 2 default or any other defense of Borrower to acceleration and forectosure, If the defdult is not
cured on or bafore the date specified in the notice, Lender at its option may require immediate pjyment in
full of all 'sum; secured by this Secuxity Instrument without further demand and may foreglose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ingurred in
pursuing the reinerles provided in this Section 22, including, but not limited to, reasonable attorpeys' fees
and costs of fitle evideace.

23, Release. (Upon payment of all sums secured by this Security Instrument, Lender shall rdlease this
Security Instrument. Bomowss shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestea2, n accordance with Iikinis law, the Borrower hereby releases a
all rights under and by virtue of the Tilinois homestead exemption laws.

25, Placement of Collateral Lrotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrov er's agreement with Lender, Lender may purchase ingurance a
Borrower's expense to protect Lender's intercsts ir Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lz der purchases may not pay any claim that Borro
any claim that is made against Borrower in conmectisiwith the collateral. Borrower may later
insurance purchased by Lender, but only after prov.ding Lender with evidence that Borrower had obtained
insurance as required by Borrower's and Lender's agreenen’. . If Lender purchases msurance for the collateral,
Borrower will be responsible for the costs of that insurance, iachiding interest and any other charges Lénder may
impose in commection with the placement of the insurance, u ntil fe ~ffsctive date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borrswrr's total outstanding balance or gbligation.
The costs of the insurance may be more than the cost of insurance Boirower may be able to obtain on ity own.
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mower accepts and agrees to the terms and covenants contained in thig

BY SIGNING BELOW, Bo
Instrument and in any Rider executed by Borrower and recorded with i,

/077011&@ Lﬁfwx/ Yt fog

- rrower - ONEIDA BAREZ -‘- ate -
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{Space Below This Line For Acknowledgment]

STATE OF L—&—
COUNTYOF (" w0l

The foregoing instrament was acknowledged bafurt Al % ] /(/ m date) by
Onedec ez (

DS _
(name(s) of pesoon(s) acknowledged). OLQ'U'MOL

’.

NOTARY
% pusaC
GTATE OF
LLNOHS

COMMISSION EXPIRES

oy My Cormission Expircs:‘f/ 2 /06(
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AGJUSTABLE RATE RIDER
{6-Munth LIBOR Index - Rate Caps)
(First Business Day of Preceding Month Lookback)

BAEZ
Serv #: 11624402 Loan #: 11624402

MIN: 100136300116244020

THIS ADJUSTABLE RATE RIDER is riz de this 14th day of August, 2006

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, of Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower’") to decure the

Borrower’s Adjustable Rate Note (the “Note™) to WHC MORTSAGE CORP.

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at;

5850 WEST MELROSE STREET, CHICAGO, IL 60634

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CH.CES IN

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS T
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY O

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ' the Security

Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.980 %, The MNote prqvides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the first day of September, 2009

and may change on that day every 6tk month thereafter. Bach date on which my infprest rate

could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)-Single Farnily--
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The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The; “Index”
is the six month London Interbank Offered Rate (“LIBOR”) which is the average of interbank offered
rates for six-month U.S. dollar-denominated deposits in the London market, as published in The Wall
Street Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date ocours is called the “Current Index|”

If the Index is no longer available, the Note Holder will choose 2 new index whichlis based
upon comparable information. The Note Holder will give me notice of this choice.

© Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Fivs and Seven-Elghths percentagd point(s)
{ 5.975 %) to the Current Index. The Note Holder will then round the result of this a?dition to
the nearesi-one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Mats Holder will then determine the amount of the monthly payment that vwould be
sufficient to repay W< unpaid principal that I am expected to owe at the Change Date in firll on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount ui my tronthly payment.

{D) Limits o= fr.cerest Rate Changes

The interest rate ] am recziiad to pay at the first Change Date will not be greater than 8.9930 %
or less than 6.990 %, Toereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentage point(s}( 1.000 %) ftm-the rate of interest I have been paying for the preceding
€ months. My interest rate will neve e greater than 13.490 9%, orlessthan 6.999  %.

{E) Effective Date of Changes
My new interest rate will become effestiys-on each Change Date. I will pay the amoupt of my
new monthly payment beginning on the first montlly payment date after the Change Date pntil the
amount of my monthly payment changes again.

L] Notice of Changes
The Note Holder will deliver or mail to me a notice »fany changes in my interest rat¢ and the
amount of my monthly payment before the effective date of uny change. The notice will include
information required by law to be given to me and also the title asd telephone number of a person who
will answer any question ] may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYELEST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial intersst in the
Property, including, but not limited to, those beneficial interests transferred ia » oradifor
deed, contract for deed, installment sales contract or escrow agreement, the antintl of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soldior
transferred (or if Borrower is not a natural person and a beneficial interest in Borrowey is
sold or transferred) without Lender’s prior written consent, Lender may req ire
immediate payment in full of all sums secured by this Security Instrument. However, thi
option shall not be exercised by Lender if such exercise is prohibited by Applicable

If Lender exercises the option to require immediate payment in full, Lender

give Borrower notice of acceleration. The notice shall provide a period of not less
days from the date the notice is given in accordance with Section 15 within whi
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to ]
these swms prior to the expiration of this pericd, Lender may invoke any remed
permitted by this Security Instrument without further notice or demand on Borrower.

11624402

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this A

Rate Ride ,
g %%ﬁ /0%

-~ Borrowni - ONEIDA BAEZ - D -
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