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DEEINITIOM S

Words used i1 multiple sections of this document s7¢ defined below and other words are defined
in Sections 3 11, 13, 18, 20 and 21. Certain rules mga~ding the usage of words used in this
document are also provxded in Section 6.

(A) "Secvrit;” Instrument” means this document, which is2ated _IULY 28, 2006 .

together with all Riders to this document,
(B) "Borrow:r" is  SAUL ORLANDO SANTOS AND SULMA SANTOS, +IUSBAND AND WIFE

Borrower is tl e mortgagor under this Security Instrument.
(C) "Lender” is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANKING ASSOCIATION ,
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Sincle Family = Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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Lender's addrssis 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrumeat.

(D) "Note" 11ezns the promissory note signed by Borrower and dated JULY 28, 2006

The Note stat :s that Borrower owes Lender FOUR HUNDRED THOUSAND S1X HUNDRED AND
00/ 100 Dollars
(US.§ 400,600.00 ) plus interest. Borrower bas promised to pay this debt in regular
Periodic Payrients and to pay the debt in full not later than AUGUST 01, 2036 .
(E) "Properiy" means the property that is described below under the heading "Transfer of Rights
in the Propely."

(F) "Loan" 1aeans the debt evidenced by the Nots, plus interest, any prepayment charges and late
charges due vadér the Noto, and all sums due under this Security Jnstrument, plus interest.

(G) “Ridess " menns all Riders to this Security Instrument that are executed by Borrower. The
following Ric crs aré %¢ be executed by Borrower [check box a5 applicablel:

Adjustat le Rate Ridex /T | Condominium Rider []Second Home Rider
[ | Balloon Rider [ Plenned Unit Development Rider 1-4 Family Rider
TVA Rider [ Fiweekly Paymont Rider Other(s) [specify)

(M) "Appliisble Law"™ mesns all coutzofling applicable federsl, state and local statutes,
regulations, ¢ rdinances and administrative ruls and orders (that bave the effect of law) as well as
all applicable final, non-appealable judicial opiions

(1) "Community Association Dues, Fees ard Assessments” means all dues, fees,
assessments (nd other charges that are imposed on Tojrower or the Property by a condominiuvm
association, k omeowners association or similar orgamzzdca.

(1) *Electrcnic Funds Transfer" means any transtor of funds, other tham a transaction
originated by check, draft, or similar paper ipstrument, which is initisted through an electronic
terminal, tel phonic instrument, computer, or magnetic tape-s0 as 1o order, instruct, of authorize
a financial ir stitution to debit or credit an account. Such term ‘mcludss, but is not Limited to,
point-of-sale transfers, automated teller machine transactions, transfers *uftiated by telephone, wire
trapsfers, anc automated clearinghouse transfers.

(K) "Bscrov' Items" means those items that are described in Section 3.

(L) "Miscellancous Procceds” means any compensation, settlement, awuid of damages, or
proceeds paid by any third party (other than insurance proceeds paid under~ s coverages
described in Section 5) for (i) damage to, or destruction of, the Property; (1) condimnation or
other taking of all or any part of the Property; (iif) conveysnce in lieu of condemnziica: or (iv)
misrepresent itions of, or omissions as Lo, the value sud/or condition of the Property.

(M) "Mortsage Insurance” means ipsurance protecting Lender against the nonpayment cf, or
default on, U e Loan.

(N) "Perioc jc Payment" moans the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrumeant.

(O) "RESP.1" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its impl :menting regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended
from time t time, or any additionsl or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions - hat are imposed in regard to 2 "federally related mortgage loan” even if the Loan
does not qua ify as a "federally refated mortgage loan” under RESPA.
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(P) "Success or in Interest of Borrowes” means any party that has taken title to the Property,
whether or nc t that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER 'OF RIGHTS IN THE PROPERTY

This Security nstrumentsecuresto Lender; (i) the repayment of the Loan, and all renewals, extensions
and modificat .onsof the Note; and (i1) the perform ance of Borrower s covenants and agreementsunder
this Security ] nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant aad
convey to Leiider and Lender's successors and assigns, the following described property {ocated in the

COUNTY [Type of Recording Jurizdiction]
of COOK [Neme of Recording Jurisdiction]:

"LEGAL DESR1FT' ATTACHED HERETO AND MADE A PART HEREOF."

Parcel ID Nu nber: 1010414006, 1010414005 which currently has the address of
8741 KILDARE AVENUE [Street]
SKOKIE [Chyl ., irsis 60076 [Zip Codel

("Property A ldreas");

TOGET IER WITH all the improvements now or herealter erected on tle property, and all
easements, aj purtenances, and fixtures now or hereafter a part of the property. Al voplacements
and additions shall also be covered by this Security Jnstrument. All of the foregoine i3 roferred to
in this Securt y Instrument as the "Property.”

BORRO WER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed
and hes the right to mortgage, grant and convey the Property and that the Properiy is
uncncumbere 1, except for encumbrances of record. Borrower warrants and will defend generally
the title to th: Property against all claims and demands, subject to any encum brances of record.

THIS S.3CURITY INSTRUMENT combines uniform covenants for national use and
non-upiform covenants with limited variations by jurisdiction to constitute a uniform security
instrument ct vering real property.

UNIFO! M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynient of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bo: rower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment chacges and late charges due under the Note, Bosrower shall also pay
funds for Bsirow [tems pursuant to Section 3. Payments due uader the Note and this Security
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Instrument slall be made in U.S, currency. However, if any check or other instrument received by
Lendor 25 piyment under the Note or this Security Instrument is returned to Lender uapaid,
Lender may require that any or alf subsequent paymeats due under the Note and this Security
Instrument b: made in one or more of the following forms, as selected by Lender: (a) cash: (b)
money order (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymens are dcemed received by Lender when received at the location designated in the
Note or at sich other location as may be designated by Lender in accordance with the netice
provisions ip. Section ]5, Lender may return any payment or pactial payment if the payment or
partis] pay:isits are insufficient to bring the Loan current. Lender may accept any payment or
partial paym csit insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to i3'tizhs to refuse such payment or partial payments in the future, but Lender is not
obligated to appiy srch payments at the time such payments are accepted. I cach Periodic
Payment is a>plied as uf-its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: may hold surh unapplied funds until Borrower makes payment to bring the Loan
current, If Berrower doec-ot do so within a reesonable period of time, Lender shall either apply
such funds o1 return them to Borrawer. If not applied cadlier, such funds will be applied to the
outstanding pincipal balance uncer the Note immediately prior to foreclosure. No offset or claim
which Borroter might have now cr in the future against Lender shall relicve Borrower from
making paymems due under the Note ind thig Security Instrument or performing the covenants
and agreemens securcd by this Security Instrurient.

2. Application of Payments or Procceis. Except as otherwise described in this Section 2,
all payments sccepted and applied by Lender sheil B> applicd in the following order of priority:
(a) interest dvie under the Note; (b) principal due uader the Note; (¢) amouats due under Section
3. Such paym nts shall be applied to each Periodic Fzyrient in the order in which it became due.
Any remainif g amounts shall be applied first to late charges, second to any other amounts due
under this Sec urity Instrument, and then to reduce the principa balance of the Note.

If Leode- receives a payment from Borrower for a drfinquent Periodic Payment which
includes a suficient amount to pay any latc charge due, the peyment may be applied to the
delinquent parment and the late charge. If more than one Periodic Fayriant is outstanding, Lender
may apply any payment received from Borrower to the repayment of tie Periodic Payments if,
and to the exient that, each payment can be paid in full. To the extent that=ay cxcess exists after
the payment i1 applied (o the full payment of one or more Periodic Payments, sich excess may be
applied to an) late charges due. Voluntary prepayments shall be applied first 1o ary prepayment
charges and tt en as desceribed in the Note.

Axy appl cation of payments, insurance proceeds, or Miscellaneous Proceeds to pripanal due
under the Note shall not extend or postpone the due date, or change the amouat, of the Periodic
Payments.

3, Fund: for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments
are due under the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts dv¢ for; (a) taxes and ussessments and olher items which can attain priority over this
Security Instn meat as a lien or encumbrance on the Property; (b) leasehold payments or ground
ronts on the Yroperty, if any; (c) premiums for any and afl insurance required by Lender under
Section 5; an¢ (d) Mortgege Insurance premiums, il any, or any sums paysble by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items arc called “Escrow Items.” At origination or at any time during the
term of the Lcan, Lender muy require that Community Association Dues, Fees, and Assessm ents,
if any, be esctowed by Borrower, and such dues, fees and essessments shall be an Escrow ltem.
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Borrower shsll promptly furnish to Lender ail notices of amounts to be paid under this Section,
Borrower shil pay Lender the Punds for Escrow Items unleas lender waives Borrowers
obligation to pay the Punds for any or all Bscrow Items. Lender may waive Borrower's obligation
to pay to Lender Punds for any or all Escrow licms at any time. Aoy such waiver may only be in
writing, In tle event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender recuires, shall furnish to Lender receipts evidencing such payment within such time
period as Leider may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenent and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated 10 zay Escrow Items directly, pursuant to a waiver, and Borrower fails to pey the
smount due ‘or-ca Bscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Besiower shall then be obligated under Section 9 to repay to Lender any such
amount. Lenler ‘mzy wvavoke the waiver as to any or all Escrow Items at any time by a notice
given 1n acco ‘dance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
T'uods, and in such amouatr, that are then required under this Section 3.

Lender 1nay, gt any-ume. collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Fuads ut b5 time specified under RESPA, and (b) not to exceed the
maximum an ount 8 lender can requizcinder RESPA. Lender shall estimate the amount of Funds
due on the bisis of current data and reasonable estimates of exponditures of future Escrow Items
or otherwise in accordance with Appliceole J.aw.

The Furds shall be held in an instilutiow whose deposits are insured by a federal agency,
instrumentaliy, or eatity (including Lender, it Lender is an institution whose deposits sre so
insured) or i1 any Dederal FHlome Loan Bank. Lender shall apply the Punds to pay the Escrow
Items no later than the time specified under RTSFA. Lender shall not charge Borrower for
holding and ¢pplying the Punds, annually analyzing il cscrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funés-and Applicable Law permits Lender to
make such a sharge. Unless an agreement is made in writiag or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required to pay Butrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, tlat iaterest shall be paid on the
Punds. Lend(r shall give to Borrower, without charge, an amnual ~cscunting of the Fuads as
required by RESPA.

If there i3 a surplus of Punds held in escrow, as defined under RESPZA., Leader shall account
to Borrower :or the excess funds in accordance with RESPA. If there is a shoriage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shal pay to Lender the amouat necessary to make up the shortage in asco:dunce with
RESPA, but n no more than 12 monthly payments. If there is a deficiency of Fuads Yeld in
escrow, as difined under RESPA, Lender shall notify Borrower as required by RESFA, and
Borrower shal pay to Lender the amount necessary to make vp the deficiency in accordance vith
RESPA, but 11100 more than 12 monthly payments.

Upon pa rment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 10 Bor -ower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
attributable t the Property which can altain priority over this Security Instrument, leaschold
payments or {round rents on the Property, if eny, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner p1 ovided in Section 3,

Borrowe: shall promptly discharge any lien which has priority over this Security Instrument
unless Borrovrer: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manncr acesptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the 1en in good faith by, or defends against coforcement of the lien in, legal proceedings
which in Len ler's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, ut only until such proceedings arc concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to thie Security Instrument, If
Lender detersnincs that any part of the Property is subject to a lien which can attain priority over
this Security [nstrument, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date 01 which that notice is given, Borrower shell satisfy the lien or take one or morc of
the actions se: forth above in this Section 4.

Lender -nay requisc Borrower to pay a one“time charge for a real cstate tax verification
and/or report ng service used by Lender in connection with this Loax.

5, Prop:rty Insurance. Bosrowor shall keep the improvements now existing or horeafter
erected on the Crugerty insured ageinst loss by fire, hazards included within the term "extended
coverage,” and ady other hazards including, but got limited to, earthquakes and floods, for which
Leader requres insurswce This insurance chall be maintsined in the amounts (including
deductible leels) and for tlie periods that Lender requiscs, What Lender requires pursuant to the
preceding ser tences can chiange during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Loroewer subject to Lender’s right to disapprove Borrower's choice,
which right shall not be exercised tareasonably. Lender may require Bocrower to pay, in
connection w th this Loan, either: (a) a onetime charge for flood zone determination, certification
and tracking services; or (b) a one-tine charge for flood zone determination and certification
services and bsequent charges each time re.pappings or similar changes occur which reasonably
might affect such determination or certificition. Borrower shall also be responsible for the
payment of zay fees imposed by the Federal Emergeacy Management Agency in connection with
the review of any flood zone determination resultuig 2rom an objection by Borrower.

It Borrcwer fails to maintain any of the coveiages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's cgmense, Lender is under no obligation to
purchasc any particular type or amount of coverage. Thereloze, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity Zi the Property, or the contents of
the Property, against any risk, hazard or liability and might prcvide greater or lesser coverage
than was pre rously in effect. Borrower acknowledges that the cosi i the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts dis'iursed by Lender under this Section 5 shall become additizaa! debt of Borrower
secured by tlis Security Instrument. These amouats shall bear interest at the IWute rate from the
date of disbirsement and shall be payable, with such interest, upon notice frzia Lender to
Borrower rec uesting payment,

All insurance policies required by Lender and renewals of such policies shall te uubject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, ‘33 shall
name Lendet as mortgagee andlor as an additional loss payee. Lender shall have the right i hold
the policies ¢nd renewal certificates. If Lender requires, Borrower shall promptly give to Leader
all receipts cf paid premiums and renewel notices, If Borrower obtains any form of insurance
coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall i1clude a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the e ent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may :nake proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, say insurance proceeds, whether or not the underlying insurance was
required by ] ender, shall be applied to restoration or repair of the Property, if the restoration or
repair is eccnomically feasible and Lender's security is not lessened, Dursing such repair and
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restoration period, Lender shall have the right to bold such insurance proceeds until Lender has
had an opp« rtunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertsken promptly. Lender may disburse
proceeds for the repairs and rostoration in a single payment or in a series of progress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law requires
interest to 3 paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or e rnings on such praceeds. Fees for public adjusters, or other third parties, retaiged by
Borrower slall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. Ii the restoration or repair is not economically feasitle or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether 5.1 0t then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds sball
be applied i+ the order provided for in Section 2.

If Borrswes abandops the Property, Lender may file, negotiate and settle any availsble
insurance clir snd.related matters. If Borrower docs not respond within 30 days to a notice
from Lende " that the ‘asurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the potice is given. In either eveant, or if
Lender acqu res the Projerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrowe ’s rights to any ipsusance procecds in an amount not to cxceed the amounts unpaid
under the Note or this Security Instrement, and (b) any other of Borrower’s rights (other than the
nght to any refund of unearned premiums paid by Borrower) under all insurancc policies
coveriog the Property, insofar as such/rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either te reprir or restore the Property or to pay amounts unpaid
under the Ne te or this Security Instrument; v/hetber or not then due.

6. Occapancy. Borrower shall occupy, ‘estoblish, and use the Property ss Borrowcr's
principal retidence within 60 days after the czerution of this Security Instrument and shall
continue to jccupy the Property as Borrower's pnacipal residence for at least one year after the
date of occipancy, unless Lender otherwise agrees~3u writing, which consent shall not be
uareasonably withheld, or unless extenuating circumstsncss exist which are beyond Borrower's
control.

7. Pres xrvation, Maintenance and Protection of the Plopurty; Inspections. Borrower
shall not de: troy, damage or impair the Property, allow the Propeiny to deteriorate or commit
waste on th: Property, Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deterioratir, o decreasing in value
due to its co rdition. Unless it is determined pursuant to Section 5 that repair or restoralion is not
economically feasible, Borrower shall promptly repair the Property if damaged 4s-avoid further
deterioration or damage. If insurance or condemnation procecds are paid in'corarction with
damage to, cr the taking of, the Property, Botrower shall be responsible for repairig i restoring
the Property only if Lender hes released proceeds for such purposes. Lender mey d’sburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymrens as
the work is vompleted. If the insurauce or condemnation proceeds are not sullicient to repair or
restore the P -operty, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or resi oration.

Lender »r its agent may make reasonable eatries upon and inspections of the Property. If it
has reasonst.e cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonalile cause.

8 Bomower’s Loan Application, Borrower shall be in default if, during the Loan
application frocess, Bosrower or any persons or entities acting at the direction of Borrower or
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with Borrovers knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to providc Lender with material information) in
connection with the Loan Material representations include, but are not limited to, representations
concerning Eorrower’s occupancy of the Property as Borrower’s principal residence,

9. Prot:ction of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Inst umeat, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Prope:ty andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for ondemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, ‘axrn. Lender may do end pay for whatever is reasomable or appropriate to protect
Lender's intesestin the Property and rights under this Security Instrument, including protesting
and/or assegs ng .o value of the Property, and securing andlor repairing the Property. Lender's
actions can include, but are not limited to; (a) paying any sums secured by a lien which has
priority over this Secursty Jostrument; (b) appeering in court; and (c) paying reasonable attorneys’
fees to prote:t its interest ja the Property and/or rights under this Security Instrument, including
its secured pusition in a Sankruntcy proceeding, Secusring the Property includes, but is not limited
to, entering the Property to n.ak: cepairs, change locks, replace or board up doors and windows,
drain water fom pipes, eliminate bvilding or other code violations or dangerous conditions, and
have utilities turned on or off. AlthCugh Lender may take action under this Section 9, Lender does
not have to ¢ so and is not under aay/duy or obligation to do se, It is agreed that Lender incurs
no liability fcr not taking any or all actions autfiorized under this Section 9.

Any amsunts disbursed by Lender und:r this Section 9 shall become additional debt of
Borrower secared by this Security Instrument. T'iese amounts shall bear interest at the Note rate
from the dat of disbursement and shall be payabic, with such interest, upon notice from Lender
to Borrower : equesting payment.

If this S:curity Instrument is on a leasehold, Borrcwer shall comply with alt the provisions
of the lease. 1f Borrower acquires fee title to the Property, <hé jeasehold and the fee title shall not
merge unless Lender agrees to the merger i writing.

10. Moz tgage Insurance, If Londer required Mortgage Insu‘anc: as a condition of making
the Loan, Boi rower shall pay the premiums required to maintain the Meztgage Insurance in effect.
If, for any resson, the Mortgage Insurance coverage required by Lender ¢2a<2s to be available from
the mortgage insurer that previously provided such insurance and Borrowe: was required to make
separately designated payments toward the premiums for Mortgage Insurauce, Itcrrower shall pay
the premiums required to obtein coverage substantially equivalent to the Mortzag> Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance priviously in effect, from an alternate mortgage insurer selected by’ Lender. If
substantially (quivalent Mortgage lnsurance coverage is not aveilable, Borrower shall coninue to
pay to Lender the amount of the separately designated paym ents that were due when the ingvczcice
coverage ceared to be in effect. Lendor will accept, use and rctain these payments as a
non-refundabls loss reserve in lieu of Mortgage Insurance. Such Jloss reserve shall be
nonyefundabls, notwithstanding the fact that the Loan is ultimately puid in full, and Lender shall
not be requir:d to pay Borrower any interest or earnings on such loss reserve, Lender can no
Jonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Leuder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower wa required to make separately designated payments toward the premiuvms for
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Mortgage It surance, Borrower shell pay the promiums required to maintain Mortgage Insurance
in effect, o1 to provide a nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance er ds in accordance with any written agreement between Botrower and Lender providing
for such ter nination or until termination ig required by Applicable Law. Nothing in this Section
10 affects Birrower's obligation to pay interest at the rate provided in the Note.

Mortga je Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it ma s incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgage In wrance.

Mortga je insurers evaluate their total risk on all such insurance in force from time to time,
and may entr into agrecments with other parties that share or modify their risk, or reduce losses,
These agreesnents are on terns and conditjons that are satisfactory to the mortgage insurer and
the other rurty (or parties) to these agreements. These agreements may require the mortgage
insurer t» muke payments using any source of funds that the mortgage insurer may have available
(which may aclude funds obtained from Mortgage Insurance premiums).

As a rtsilt of these agreements, Lender, any purchaser of the Note, auother insurer, any
reinsurer, a1y ciler entity, or any affiliate of any of the foregoing, may receive (direcily or
indirectly) 2mounts that derive from (or might be characterized 25) a portion of Borrower's
payments fo Mortgagé Jasurance, in exchange for sharing or modifying the mortgage insurer’s
nisk, or redusing losses, [f such agreement ﬁrovides that an affiliate of Lender takes a share of the
insurer's risl. in exchangl for a share of the premiums paid to the insurer, the arrangement is
often termec "captive reinsuranre . Purther:

(a) An such agreements will not affect the amounts that Borrower has agreed to
pay for Martgage Ingurance, ox any other terms of the Loan. Such agreements will not
increase the amount Boxrower will swe for Mortgage Insurance, end they will not entitlc
Borrower «: any refund.

(b) An:’ such agreements will Lo* sffect the rights Borrower has - if any - with
respect to tle Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. "“hesc rights may include the riznt to receive certain disclosures, to rcquest
and obtain canccllation of the Mortgage Inspcance, to have the Mortgage Insurance
terminated automatically, and/or to receivi - refund of any Mortgage Insnrance
premiums 11at were unearned at the time of suct cracellation or termination,

11. Ass. gnment of Miscefllaneous Proceeds: Fo:fetrre. All Miscellageous Proceeds are
hereby assign>d to and shall be paid to Lender.

If the P operty is damaged, such Miscellansous Proce=<s sha!! be applied to restoration or
repair of the 2roperty, if the restoration or repair is economically featible and Lender’s security is
not lessened. During such repair and restoration period, Lender siizll pave the right to hold such
Miscellaneow Proceeds until Lender has had an opportuaity to inspsct such Property to ensure
the wotk har been completed to Lender's satisfaction, dpmvided that‘suzn inspection shall be
undertaken promptly. Lender may pay for the repairs aad restoration in 2 tingle disbursement or
in a series o' progress paymeants as the work is completed, Unless an agesnent is made in
writing or Applicable Law requires interest to be peid on such Miscellaneous Proceeds, Lender
shall not bo r:quired to pay Borrower any interest or earnings on such Misccllaneaus P-oceeds, If
the restoratio or repair is not economically feasible or Lender's security would be lesicued, the
Miscellaneous Proceeds shall be applicd to the sums secured by 1his Security Instrumen?, whether
or not then dJe, with the excess, if any, peid to Borrower. Such Miscellaneous Proceeds ch-1! be
applied in the order provided for in Section 2.

the evant of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shal be applied to the sums secured by this Security Iostrument, whether or not then
duc, with the :xcess, if eny, paid to Bosrower.

In the ev:at of a partiaf taking, destruction, or loss in value of the Praperty in which the fair
market value f the Property immediately before the partial taking, destruction, or loss in value ig
equal 1o or gr :ater than the amount of the sums secured by this Security Instrumeat immediately
before the pa tial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writit g, the sums sccured by this Security Instrument shall be reduced by the amount of
the Miscellane Jus Proceeds multiplied by the following fraction; (a) the total émount of the sums
secured immae Jiately beforc the partial taking, destruction, or loss in valuc divided by (b) the fair
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markot value of the Property immediately before the partial taking, destruction, or loss in value.
Anqy balance shafl be paid to Borrower. .

In the erent of a pertial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
{ess than the amount of the sums secured immediately before the pertial taking, destruction, or
loss in velue ugless Borrower end Lender otherwise agree in writing, the Miscellaneous Proceeds
?ihall te appl ¢d to the sums secured by this Security Instrumont whether or not the sums are then

ve,

It the P ‘operty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing P:rty (as defined in the next sentence) offers to make an award to settle a clsim for
damages, Berrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is” mthorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the I'roperty or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party thet owes Borrower Miscellaneous Proceeds or the
party agatnst wie:n Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrow :r shail % in default if any action or proceeding, whether civil or criminal, is begun
that, in Leider's juoziment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secusity Instrument.
Borrower caa cure such.a/default and, if acceleration has occurred, reinstate as provided in Section
19, by causiig the action or rroseeding to be dismissed with a ruling that, in Lender's judgment,

recludes fc geiturc of the Fxorerty or other material impairment of Lender's 1nterest 1n the

roperty or rights under this Security Tostrument. The proceeds of any award or claim for
damages thet are attributable to tle impairment of Lender's interest in the Property are hereby
agsigned and shall be paid to Lender.

ALl Mis cellaneous Proceeds that are a0 applied to restoration or repair of the Property shall
be applied i1: the order provided for in Sectidn-d,

FZ. Borrower Not Relessed; Forbearanc=-By Lendesr Not a Waiver, Extension of the
time for piyment or modification of amos tization of the sums secured by this Security
Instrument zranted by Lender to Borrower or auy Successor in Interest of Borrower shall not
operate to milease the liability of Borrower or any Sucrzssors in Interest of Borrower. Lender shall
not be requ red to commence proceedings against any Stccessor in Interest of Borrower or 10
refuse 1o ex end time for payment or otherwise modify aricotzation of the sums secured by this
Security Ins rument by reason of any demand made by the original Botrower or any Successors in
Tnterest of Jorrower. Any forbearance by Lender in exercising 22y right or remedy including,
without lim tation, Lender's acceptance of payments from third ‘persons, entities or Successors in
Interest of Jorrower or in amounts lcss the amount then dur; =hall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants a1d agrees that Bosrower's obligations sad liability ghall be join: and several. However,
anv Borrow :r Who co-signs this Security Instrument but does not execute the Note (a "co-signer”):
(af is cosiining this Security lnstrument only to mortgage, grant sad convey tve cosigner's
interest in the Property under the terms of this Security Instrument; (b) 12_rot-personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that L<pror and any
other Borrc wer can agree to extend, modify, forboar or make any accommodations witli zegard to
the terms o ' this Security Instrumeat or the Note without the co-signer’s conseat.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who sssumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all o° Borrower's rights and bencfits under this Security %nstrument. Borrower shall not be
released frem Borrower's obligations and liability under this Security Instrument unless Lender
aorees 1o st ch release in writing. The covepants and agreements of this Security [nstrument shall
bind (excep as Erovided ia Section 20) and benefit the successors and assigns of Lender.

14. Lcan Charges, Lender may charge Borrower fees for services performed in comnection
with Borro' ver's default, for the purpose of protecting Lender's interest in the Property and rights
under this |lecurity Instrument, tncluding, but not limited to, attorneys’ fees, property inspection
and veluatiin fees. In regard to any other fecs, the sbsence of express suthority in this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prohibition on the
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charging of such fes. Lender may not charge fecs that are cxpressly prohibited by this Security
Instrument iir by Applicable Law.

If the 1.0an is subject to a law which sets mavimum loan charges, and that law is finally
interpreted 110 that the interest or other loan charges collected or to be collected in connection
with the Loi n exceed the permitted limits, then: (a? any such loan charge shall be reduced by the
Bmount nec ssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which execeded itted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed uader the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge mether or not a prepayment charge is provided for
under the N te). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Noices, All zotices given by Borrower or Lender in connection with this Security
Instrument yusc bo in writing. Any noticc to Borrower in conmection with this Security
Instrument ¢ hall 'be deemed to have been givea Lo Borrower when mailed by first class mail or
when actually delivized to Borrower’s notice address if sent by other means. Notice to any one
Borrower stall constiturs notice to all Borrowers nsless Applicable Law expressly requires
otherwice. T1e notice ¢ddress shall be the Propertg Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower ghall promptly notify Lender of
Borrower’s change of addresc. JX Tender specifies a procedure for reporting Borrower’s change of
address, thet Borrower shall cily remart a change of address through that specified procedure.
There may t2 only one designated notize address under this Security lnstrument &t any ope time.
Any notice "o Lender shall be givea by defivering it or by mailing it by first class mail to
Lender's adilress stated herein unlessLonder has designated another address by notice to
Borrower. A1y notice in connection wita 1nis Security Instrument shall not be deemed to have
been given 1> Lender until actually receivec by Lender. If any notice required by this Security
Instrument is aleo required under Applicable Lavv, tie Applicable Law roquirement will satisfy the
correspondin ; requirement under this Security Instm:ment,

16. Governing Law; Severability; Ruics of Curstruction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located, Alf
rights and ot ligations contained in this Security Instruniert re subject to any requirements and
limitations 0" Applicable Law, Applicable Law might expli‘itly or implicitly allow the parties to
agree by con ract or it might be silent, but such silence shail no* e construed as a prohibition
against agrcement by contract, Ia the cvent that any provision ‘ot clause of this Secusity
Instrument ¢r the Note conflicts with Applicable Law, such vorifict shall not affcct other
provisions o this Security Instrument or the Note which can &2 dven effect without the
conflicting pr yvision.

As used in this Security lostrument (a) words of the masculine gsnder shall mean and
include corre iponding neuter words or words of the feninine gender; (bf words in the singuler
shall mean and include the plucal and vice versa; and (c) the word "may" gives sois discretion
without any obligation to take any action.

17, Boxiower’s Copy. Borrower shall be given one copy of the Note and of <nis Security
Insirument,

18. Tra1sfer of the Property or a Beneficial Interest in Borrower. As used-inthis
Section 18, "[nterest in the Property” means any legal or beneficial interest in the Property,
including, bul not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installm ent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or .my part of the Property or any Interest in the Progetty is sold or transferred {or if
Borrower is 10t 2 natural person and a_beneficial interest in Borrower is sold of transferred)
without Lend r's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercis: is prohibited by Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice
shall provide t period of not less than 30 days from the date the notice is given in accordance with
Section 15 wihin which Borrower must pay afl sums securcd by this Security Instrument, If
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Borrower fais to pay these sums prior 10 the cxpiration of this period, Lender may invoke any
remedies per nitted by this Secunt{{Instrum ent without further notice or demand on Borrower.

19. Bo:rower’s Right to

einstate After Accelerats

on. If Borrower meets certain

conditions, llorrower shall have the right to have enforcement of this Secusity Instrument

discont.inued at any time prior to the carliest of: (a) five days
10 Section 2 of this Security Instrument; (b) such. other period as A

before sale of the Property pursuant
plicable Law might specify

for the term igation of Bosrower's right to reinstate; or (cz entry of a judgment enforcing this
a

Security Inst ument. Thoso conditions are that Borrower:

) pays Lender all sums which then

would be du: under this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenants or agreements; (c) pays all &
this Security. Instrument, including, but not limited to, reasonab
}nspectior, o) valuation fees, snd other fees incurred for
interest in tl~ Property and rights under this Security Instrument; an
Lender may reascnably require to assure that Lender's intorest in the
this Security Instuinent, and Berrower's obligation to pey the sums securc

enses incurrefd in eaforcing
e attorneys fees, perty
the purpose of protecting annder’s
d (d) tekes such action as
Property and rights under
d by this Security

Instrument, :hall condnue unchanged unless as otherwise provided under Applicable Law. Lender
may require thet Bucrower pay such reinstatement sums and expepses in one or more of the

following forms, ss selorier by Lender (a) cash; (b) money ordes; (c) c
treasurer’s clieck or cashic;’s check, provided any such check is drawn

ertified check, bank check,
upon an institution whose

deposits are insured by a frae-al agency, instrumentality or entity; or (d) Electronic Punds

Trensfer, Upon reinstatement ty Borrower, this Security

Tnstrument and obligations secured

hereby shall remain fully effective @5 if no accelcration had occurred. However, this right to

reinstate sha 1 not apply in the case of acceleration under Section 18.
Notice of Gricvance. The Note or a partial

20. Sal'; of Note; Change of Loar Servicer;
interest in 1he Note (together with this Secrsity Instrument) can

without pricr notice to Borrower. A sale 7iight result in a chang
"Loan Servier”) that collects Pesiodic Peymeats due under the Note snd
and performs other mortgage loen servicing ob/igations under the Note,

be sold one or more times
e in the entity (known as the
this Security Instrument
this Security Instrumeat,

and Appticale Law. There also might be one or mare changes of the Loan Servicer unrelated to &
aale of the Note, If there is a change of the Loan Setvic, Borrower will be given written notice of
the change vrhich will state the name and address of 1bc new Loan Servicer, the address to which

payments sk ould be made end sny other information REST £ requires in co

anection with a notice

of transfer ¢ [ servicing. If the Note is sold and thereafter tae Lnan is serviced by a Loan Servicer

other then 'he purchaser of the Note, the mortgage loan servicing
comain with the Loan Servicer or be transferred to a successor Loan 5
by the Note purchaser unless otherwise provided by the Note purchascr.

Neithe; Borrower nor Leader may commence, join, or be jomied

obligstions to Bortower will
ervicor and are not assumed

tn any judicial action (as

either an in fividual litigant or the member of a class) that arises from the other party’s actions
pursuant Tc this Security Instrument or that allegw that the other party has breached any
ecurity Instrument, ucts! ‘such Borrower or

Lender has notified the other party (with such notice given in compliance with *lic requirements

provision o', or any duty owed by reason of, this

of Section 15) of such alleged breach and afforded the other pa.rt% hereto a reason

abl: :.eriod after

the giving f such notice to take corrective action, If Applicable Law rovides » tins period
whic% mus clapse before certain action can be laken, that time perio will be déew~d to be

rensonable 'or purposes of this paragraph. The notice of ac
given to Borrower pursuant to Section 22 and the notice
pursuant to Section 18 shall be deemed to satisfy the notice a

action lprc»v giogs of this Section 20.
2L H

zardous Substances. As used in this Section 21;

celeration and opportuni’y (o cure
of acceleration given to Boirower
nd opportunity to take corrective

(2) "Hazardous Substaaces” arc

those subst mces defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and ihe following substances gesoline, kerosens, \
products, 1ozic pesticides and herbicides, volatile solvents, matena
formaldehyde, and radioactive materials; (b) *Bnvironmental Lew" means
of the jurit diction where the Pro(p:erty is located that relate to ]

leanup" includes any sespopse acti

protection; (c) "Eaviropmental

other flammable ox toxic petroleum
{s containing asbestos or
federal laws and laws
health, safety or environmental
on, remecdial sctiom, or
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removal act on, as defined in Environmental Law; and (d) an "Buvironmentzl Condition" m eans
a condition hat can cause, contribute to, or otherwise trigger an Environmentsl Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous ! ubstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower sl all not do, nor allow aayone elsc to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creatcs an Environmental Condition, or (c)
which, due ‘o the presence, use, or release of a Hazardous Substance, creates s copdition that
adversely af ‘ccts the value of the Property. The preceding two sentences shall not apply to the
presence, Uss, or storage on the Property of small quantities of Hezardous Substances that age
lg)enerally re:ognized to be appropriate to normal residential uses and to maintenance of the

roperty (in :luding, but not limited to, hazardous substances in consumer roducts).

Borrow:s shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or o per action by any governmental or regulatory agency or private party involving the
Property an'l sy Hagardous Substance or Environmental Law of which Borrower has actual
knowledge, (b}-sry Bovironmental Condition, including but not limited to, eny spilling, lesking,
discharge, re ease 24 threat of release of any Hazardous Substance, and (c) any condition caused by
the presence use or iefease of a Hezardous Substance which adversely affects the value of the
Property. If Borrower leatas, or is notificd by any governmental or regulatory authority, or any
private partj, that any re~oval or other remediation of any Hazardous Substance affocting the
Property is 1 ecessary, Borrovet) shall prom ptly take all necessary remedial actions in zccordance
with Envircomental Law. Nokiing herein shall create auy obligation on Lender for an
Environmen al Cleanup,
boll NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as

ollows

22. Accelcration; Remedies, Lepjes shall give notice to Borrower prior to
acceleration following Barrower's breacl of any covenant or agreement iu this Sccurity
Instrument (but not prior to acceleratior under Section 18 unfess Applicable Lew
provides ot erwise). The notice shall speciiv: (2) the default; (b) the action required to
cure the de'ault; (c) a date, not less than 30 davs from the date the notice s given to
Borrower, by which the default must be cured; ard /d) that failurc to cure the default on
or before the date specified in the notice may result i+ ncceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property,
The notice shall further inform Borrower ofl the right 15 reinstate sfter acceleration and
the right to assert in the foreclosure proceeding the noncxistence of a default or any
other defense of Borrower to acceleration and foreclosure, it thr defauit is not cured on
or before the date specified in the notice, Lender at its oplioi 12y require immediate
payment in ‘ull of all sums secured by this Sccurity Instrument wit%ont further demand
and may fcreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to o>llect all expenses incurred in pursuing The remedies providid in this Section
22, diucludix 8 but not limited to, rcasonablc attorncys’ fecs and <osis ol title
evidence.

23. Relezse. Upon payment of all sums secured by this Security Instrument, Ledrler, shall
release this §:curity Instrument. Borrower shall pay any recordation costs. Lender may- charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services re ndered and the charging of the fee is permitted under Applicable Law,

24. Wai'rer of Homestead. In accordance with Hlinojs law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead esemption laws,

25. Plac:ment of Collateral Protection Insurance. Unless Bomower provides Lender
with evidence of the insurance coverage requited by Borrower's agreement with Lender, Lender
may purchese insurance st Borrower's expense to protect Lender’s interests in Borrower's
collateral. Thi: insurance may not pay,but need not, protect Borrower's interests. The coverage that

Lender purchzses may not pay any claim that Borrower makes or any claim that is made against

—BﬂL) 010 Initlala: %S 5 S
% ®o10) Paga 12 af 18 Form 3014 1/01
CVIL 07/28/06 11:25 M

90 "¢ 1190 ON 17111 3114N43Y NdGG+5 900 '8¢ Inr




0624026052 Page: 14 of 16

Bankofamerica CLE Uﬁ(& :30 _ PAGE 27/28  RightFax
FEICIAL COPY

L

against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance s required by Borrower's and Leader's agreement. If Lender purchases insurance {or
the collateral Borrower will be respossible for the costs of that insurance, including interest and
any other chzrges Lender may impose in connection with the placement of the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of the insurence may be
added to Boirower's total outstanding balance or obligation. The costs of the insurance may be
more than th cost of insurance Borrower may be able to obtzin on its own.

BY SIG NING BELOW, Bommower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses,
C_A
(Q K P (Seal)
SAUL ORLANDO SANTOS -Borrower
~ d - (Sesl)
D lma §a¢t\*c§ “arrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Barrower -Borrower
(Seal) (Seal)
*Burower -Borrawer
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STATE OF JLLINOS, » ook, Connty ss:
MMW , 8 Notary Public in and for asid county and

mtado herety certify that

WWWWM%@

p&rsonallv LW to me to be the same pmon(s) whose pame(s) subscribed to 1:he foregoing
ingirumaent, o )peared before me this day in person, snd acknowledged that helshe/they signed and
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Property Address: 9741 KILDARE AVENUE,
SKOKIE IL 60076

Legal Descriptica:

LOTS 119 AND 126G 1N"KRENN AND DATO'S SECOND NILES EVANSTON ADDITION BEING A SUBDIVISION OF
THAT PART LYING SCGIATASTERLY OF NILES CENTER ROAD OF THE SOUTHWEST 1/4 OF SECTION 10,
TOWNSHIP 41 NORTH, RAMCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No.: 10-10-4344005, 10-10-414-006

ALTA Commitment RTC55626




