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DEFINITIONS

Words used 1n multiple sections of this document are ‘deflired below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vaage of words used in this document are
also provided mn Section 16.

(A) "Security Instrument" means this document, which 1s dated August 18, 2006
together with all Riders to this document,
(B) "Borrower" is LAURA RUST, AN UNMARRIED WOMAN

Borrower 1s the morigagor under this Sccunty Instrument,

(C) "MERS" is Mortgage Electromic Registration Systems, Inc. MERS is a separale corporation that 1s
acting solely as a nomnee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is PERL MORTGAGE, INC.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address i1s 2936 WEST BELMONT AVENUE

CHICAGO., ILLINOIE 60618

(E) "Note" means the promissory note signed by Borrower and dated August 18, 2006

The Note states that Borrower owes Lender one Hundred Ninety-Three Thousand Three
Hundred and 00/100 Dollars
(U.8. $193,300.00 ) plus interest. Borrower has pronused (o pay thus debt in regular Periodic
Payments arto pay the debt n full not later than September 1, 2036

(F) “"Propeny” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meais iz debt evidenced by the Note, plus interest, any prepayment charges and iate charges

due under the Note,-ara all sums due under this Secunty Instrument, plus interest.
(H) "Riders" means all Fiders to this Secunty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [x | Condominiam Rider [ ] Second Home Rider
Balloon Rider [ rizaned Unit Development Rider [2¢] 14 Family Rider
VA Rider [ Biweckiy i Payment Rider L] Other(s) [specify]

(D) "Applicable Law™ means all controlhing applicable federal, state and local statutes, regulations,
ordinances and adminstrative rufes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomumum association, homeowners
association or similar organization,

{(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orniginated by
check, draft, or similar paper instrument, which s initiated tiwough.an electromc terminal, telephonic
instrument, compuler, or magnelic tape so as to order, instruct, or avthorizz a financial institution to debit
or credit an account. Such term includes, but is not limuted to, pomi-ws-sale transfers, antomated teller
machine transactions, transfers initiated by telephone, wime transfers,.ard antomated clearinghouse
transfers,

(L) "Escrow Items' means those items that are described in Section 3,

(M) "Misceliancous Proceeds" means any compensation, settiement, award of damages..or proceeds paid
by any third parly (other than insurance proceeds paid under the coverages described (n Sextion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ur unv part of the
Property; (iii) conveyance m licu of condemnation; or (iv) misrepresentations of, or omusueic.as to, the
vatue and/or conditton of the Property.

(N) "Mortgage Insurance" means insurance protecung Lender against the nonpayment of, or dzizalt on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secunity Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
ume, or any additional or successor legistation or regufation that governs the same subject matter, As used
n this Secunity Instrument, "RESPA" refers to all requirements and restrictions that are tmposed in regard
to a "federally refated morigage loan" even if the Loan does not qualify as a "federaily related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligattons under the Note and/or this Securnity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tlus Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomuee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located 1n the
COUNTY [Type of Recording Jurisdiction|
of COOK Name of Recording Jurisdiction|:
ADDITIONAL PIN #17-18-215-014 ADDITIONAL PIN #17-18-215-015 UNIT(S) 709
TOGETHER WIZ:! ITS UDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
PARAMONT LOT (% CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUWENT NO. 0603034034, AS AMENDED FROM TIME TO TIME IN THE
NORTHEAST 1/4 Or h% NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF ‘TLE. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Jg >0 fo {/7’791(\(30(‘(

Parcei ID Numbef: 17-168-215-008, 17-18-215-011, 17-13*?15*(’13) \éh]ch Currenﬂy has the address off

1645 WEST OGDEN AVENUE, #709 [Strect)
Chicago [Ciryy, Tllinois 60612 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ercctud-on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property.. All replacements and
addittons shall also be covered by tlus Security Instrument. All of the foregoingus referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only [egal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comoly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. 10 exercise any
or all of those interests, mcluding, but not limited to, the nght to foreclose and sell the Praparty; and to
take any action required of Lender including, but not limited to, releasing and canceling tiis Security
Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limuted variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop IIJTIXHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

el
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pursuant to Section 3. Payments dve under the Note and thus Secunity Instrument shall be made in U.S.
currency. However, if any chieck or other instrument received by Lender as payment under the Note or this
Secunty Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Secunity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash;, (b) money order; (c) certified check, bank check, treasurer's check or
castuer's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electromc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or parhal payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiraont warver of any nghts bereunder or prejudice to its rights to refuse such payment or partial
payments 1n tb< future, but Lender is not obligated to apply such payments al the time such payments are
accepted. If ean Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cwrent. It Bor-ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the:a 12 Borrower. If not applied earlier. such funds will be applied to the outstanding
prncipal balance under the Mote immediately prior to foreclosure, No offset or claim which Borrower
might have new or in the futurs-ogainst Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrozied or performing the covenants and agreements secured by thus Secunty
Instrument.

2, Application of Payments or-Proceeds. Except as otherwise described in thus Section 2, all
payments accepted and applied by Lender-sfall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due undes-ire Note:, (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in wiuch it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender recetves a payment from Borrower for & dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m»y %e applied to the delinquent payment and
the ate charge. If more than one Periodic Payment is outstandiiig’ I 2nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o (i extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is 2nplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus’ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Node.

Any application of payments, insurance proceeds, or Miscellaneous Procceds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due
under the Note, until the Note is paid 1n full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxcs and assessments and other items wluch can attain priority over this Sccurity irsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,- if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
prenuums, if any, or any sums payable by Borrower o Lender in lien of the payment of Mortgage
Insurance premuiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may warve Borower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002003809571 iy
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due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in thus Security Instrument, as the phrase "covenant and agreement”
15 vsed in Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1
such amounts, that are then required under ths Section 3.

Lendernay, at any time, collect and hold Funds in an amount (a) sufficient to permut Lender to apply
the Funds at e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esimate the amount of Funds duc on the basis of current data and
reasonable estimaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \in.Ieding Lender, if Lender is an insttution whose deposits are so mnsured) or in
any Federal Home Loan Bank. I gnder shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-snwf not charge Borrower for holding and applying the Fuads. annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower 1nterest on the
Funds and Applicabie Law permits Leader-to make such a charge. Unless an agreement is made 1 writing
or Applicable Law requires interest to be »uz-on the Funds, Lender shall not be required {o pay Bomrower
any interest or earnings on the Funds. Boneowe: and Lender can agree in wnting, however, that interest
shall be paid on the Funds. Lender shall give (0o Berrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 5 /efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2. I there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrur»d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcar.ce with RESPA, but in no more than 12
monthly payments. If there 1s a deficiency of Funds held in escrow, as-Gefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L=ande: the amount necessary 1o make
up the deficiency in accordance with RESPA, bul in no more than 12 moatily payments.

Upon payment 1n full of all sums secured by tius Security Instrument, -Levder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, ‘ines. and imposittons
attributable to the Property which can attain prionty over this Secunty Instrument, le(seheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessménts,.if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ip-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: (a) agrees in wnting to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien 1n, legal proceedings which in Lender's opimon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument. If Lender determunes that any part of the Property is subject to a lien
wihich car attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the

002003809571
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lien, Wittan 10 days of the date on which that notice is givern, Borrower shall sasfy the lien or take one or
more of the actions set forth above 1n this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate {ax verification and/or
reporting service used by Lender tn connection with this Loan,

3. Property Insurance. Borrower shall keep the 1unmprovements now existing or hereafter erected on
the Property insured against loss by fire. hazards inciuded witlun the term "extended coverage," and any
other hazards including, bul not iimited to, earthquakes and floeds, for which Lender requires insurance.
Thus insurance shall be maintained in the amounts (including deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carner providing the insurance shall be chosen by Borrower subject to Lender's
nght io disupprove Borrower's choice, which nght shall not be exercised unreasonably, Lender may
require Borower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinattor., rottification and tracking services, or (b) a onc-time charge for flood zone determination
and certification-s7.vices and subsequent charges each time remappings or similar changes occur which
reasonably might alr<Ci, such determunation or certificaton. Borrower shall also be responsible for the
payment of any fees impueed by the Federal Emergency Management Agency in connection with the
review of any flood zone (tetermination resulting from an objection by Borrower.

I Borrower fails to maini2in any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option ari Tsorrower's expense. Lemder 1s under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but mught or might
not prolect Borrower, Borrower's equity im the Property, or the contents of the Property, agamnst any risk,
hazard or liability and might provide giester.or lesser coverage than was previously n effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additionai debt of Borrower secured by thi; Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill e payable, with such interest, upon notice from
Lender io Borrower requesting payment.

All imsurance policies required by Lender and renewals o! such policies shall be subject to Lender's
nght to disapprove such policies, shall include a standard mor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the mgit to hoid the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid premiums and
renewal nottces. If Borrower obtains any form of insurance coverage, < otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall inctude a stendard mortgage clause and
shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the mmsurance camsr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwer otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requirca vy 1.=nder, shall
be applied o restoration or repair of the Property, if the restoration or repair is economiczifv feasible and
Lender's secunty 1$ not lessened. During such repair and restoration pertod, Lender shalt have the right to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to exsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and setilc any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds m an amount not to exceed the amounts unpaid under the Note or thus Secunty Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouasts unpaid under the Note or thus Security Instrument, whether or not then due.

6. Occuprucy. Borrower shall occupy, establish, and use the Property as Borrower's pnncipal
residence withii-of days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borrowcr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are heyond Borrower's control.

7. Prescrvation, Maintepance and Protection of the Property; Imspections. Borrower shall not
destroy, damage or impair the-Zreperty, allow the Properly to deteriorale or commit waste on the
Property. Whether or not Borrower 15 residing 1n the Property, Borrower shall maintain the Property m
order to prevent the Property from asterierating or decreasing in value due to its condition, Unless it is
determined purswant to Section 5 that rerwr-or restoration is not economically feasibie, Borrower shall
promptly repair the Property if damaged ‘v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith.damage 1o, or the {aking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair:, ard restoration in a single payment or in a series of
progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repar or restore the Property, Bormower 1s not relieved of Rortower's obligation for the completion of
such reparr or restoration.

Lender or its agent may wmke reasonable entmes upon and irspestions of the Property. If it has
reasonable cause, Lender may inspect the mntenor of the improvemen's ophe Property. Lender shalt give
Borrower notice at the ume of or prior to such an interior 1nspection specifyu g such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if.“dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, msleading, or mmaccurate information or statements to Lender
(or failed to provide Lender with materal information) in comnection with ‘ne Loan. Material
representations include, but are not limied to, representations concerning Borrower's orcinancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inztomnent. If
(2) Bormower fails to perform the covenants and agreements contained in this Security Instrument.-{0) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
tis Security Instrument (such as a proceeding 1n bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumen{; (b) appeanng in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or nghts under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not linuted 1o,
entening the Property to make repairs, change locks, replace or board up doors and windows, dramn water
from pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may {ake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursed by Lender under tius Section 9 shall become additional debt of Borrower
secured by ihus Securty Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ‘ .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Beirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees {5 the merger in writing.

10. Moitguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy G premiums required to maintamn the Morigage Insurance in effect. If, for any reason,
the Mortgage Insareucs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided soepinsurance and Borrower was required to make separately designated payments
toward the premuums ror Mortgage Insurance, Borrower shall pay the premiums required to obtamn
coverage substantially egnivaient to the Morigage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Bormow:r of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that
were due when the insurance coverage czosed to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 292 Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any 1nterest or earnin s on such loss reserve. Lender can no fonger require foss
reserve payments if Mortgage Insurance coverage fun tie amount and for the pertod that Lender requires)
provided by an insurer selected by Lender again bzcomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums fur-l/ortgage Insurance. If Lender required Morigage
Insurance as a conditton of making the Loan and Borrow.cvas required {o make separately designated
payments toward the premiums for Mortgage Insurance, Borcower shall pay the premiums required to
mamntain Mortgage Insurance in effect, or to provide a non-‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtz: agreement between Borrower and
Lender providing for such termination or until termination 1s require! by Applicable Law. Nothing in thus
Section 10 affects Borrower's obligation to pay interest at the rate providcc n the Note.

Mortgage Insurance resmburses Lender (or any entity that purchases (he Mote) for certain losses it
may tncur if Borrower does not repay the Loan as agreed. Borrower 1s noi-a party to the Mortgage

Insurance,
Mortgage insurers evaluate their tofal nsk on all such insurance 1n force froin time.to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Tliese agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other paity (o7 parties) to
these agreements. These agreements may require the mortgage insurer (o make payments usiDs Any source
of funds that the mortgage insurer may have available (which may include funds obtained from ivortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomng, may receive (directly or indirectly) amounts that
derive from (or mught be charactenzed as) a portion of Borrower's payments for Mortgage Insurance, n
exchange for sharing or modifying the morigage wsurer's risk, or reducing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insarance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shatl be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economucally feasible and Lender's security 15 not lessened.
Durning such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportumty to inspect such Property to ensur¢ the work has been completed to
Lender's suasiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or m a series of progress payments as the work 1s
completed. Unlfiss an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Freleeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccess, If the restoration or repair 1s not economucally feasible or Lender's security would
be lessened, the Misceliuiesus Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, avith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied 1n the order providid for in Section 2.

In the event of a total fakne, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by tlus Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market
value of the Property immediately befor= bz partial taking, destruction, or loss in vatue 1s equal to or
greater than the amount of the sums secured oy this Secunty Instrument immediately before the partial
taking, destruction, or foss 1n value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Sccunity Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the fotal ‘awsunt of the sums secured immediately before the
partial takmg, destruction, or loss in value divided-oy (b) the far market value of the Property
immediately before the partial taking, destruction, or loss :'vzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1n‘valar of the Property in which the fair market
value of the Property immediately before the partial taking, d2struction, or loss in value is less than the
amount of the sums secured immediately beforc the partiaf taxing, dsctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by iinder to Borrower that the
Opposing Party (as defined in the next senfence) offers to make an award to.c2ttis a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-agat-of action 1n
regard {0 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 oigua that, in
Lender's judgment, could result 1n forfeiture of the Property or other material impairment of §.nder's
interest 1n the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectzon 19, by causing the action or proceeding to be
dismussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpatrment of Lender's mterest in the Property or rights under this Security Instrument. The proceeds of
any award or clatm for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoraion or repair of the Property shatl be

applied in the order provided for 1n Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
A
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors n Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oniginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitabon, Lender's acceptance of payments from third persons, entiies or
Successors in Interest of Borrower or in amounts less than the amount then due, shatl not be a waiver of or
preciude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secunty Instrument but does not execute the Note (@ "co-signer"). (a) 1s co-sigmng this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest n the Property under the
terms of this bzecunty Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; ard (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceamodations with regard to the terms of this Security Instrument or the Note without the
co-Stgner's conser.,

Subject to the jprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations xaGer this Secunty Instrument in wnting, and 1s approved by Lender, shall obtain
all of Borrower's nghts aad benefits under thus Secunty Instrument. Borrower shall not be refeased from
Borrower's obligations ana uability under this Security Instrument unless Lender agrees to such release in
wriing. The covenants and agzrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mzay charge Borrower fees for services performed tn commection with
Borrower's default, for the purpose of piotzcting Lender's interest in the Property and rights under this
Secunty Instrument, mncluding, but not linred to, attorneys' fees. property inspection and valuation fees.
In regard to any other fees, the absence of expross authonity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a profubitionon the charging of such fee. Lender may not charge
fees that are expressly prohibited by thus Security In struiment or by Applicable Law.

If the Loan 1s subject to a law which sets maximir:a ioan charges, and that law 1s finaily interpreted so
that the mterest or other loan charges collected or to be sollzcted in connection with the Loan exceed the
permited limuts, then: (a) any such loan charge shall be ieduped by the amount necessary to reduce the
charge to the permutted limit; and (b) any sums already collecier! from Borrower which exceeded permutted
limits will be refunded to Borrower. Lender may choose to raruc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayzaent charge (whether or not a
prepayment charge is provided for under thc Note). Borrower's acceptarc= of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beirower nught have arising out
of such overcharge.

15, Notices. All notices gtven by Borrower or Lender n connection with tias Security Instrument
musi be 1n wntmg. Any notice to Borrower 1n connection with this Security Instrumen’ snall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversy 0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice «0.«i! Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propeity, Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boitower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under thus Secunty Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing 1t by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice imn
connection with tlus Security Instrument shall not be deemed 1o have been given to Lender untif actually
received by Lender. If any notice required by this Secunty Instrument 15 also required under Applicable
Law, the Applicable Law requirement will sausfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
poverned by federal law and the faw of the junsdiction in which the Property is located. All nghts and
obligattons contained 1n this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mught explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of thus Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note whuch can be
given effect without the conflicting provision.

As used mn this Secunity Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation 1o
take any action.

17. Birrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Traprster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not lirmited
to, those beneficie! trterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, wictent of which is the transfer of title by Borrower at a futurs date to a purchaser,

If all or any part of 1= Property or any Interest in the Property is soid or transferred (or if Borrower
1s not a natural person anq = beneficial interest in Borrower is sold or transferred) without Lender's pnor
wntten consent, Lender W@y reawire 1mmediate payment in foil of all sums secured by this Secunty
Instrument. However, this oplior saall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

i Lender exercises tus option,| Lender shall give Borrower notice of acceleration. The notice shafl
provide a penod of not less than 30 ddys tiom the date the notice 1s given m accordance with Section 15
within which Borrower must pay all suns secured by this Sccunty Instrument, If Borrower fails to pay
these sums prior to the expiration of this pernd, Lender may invoke any remedies permutted by this
Secunty Instrument without further notice or deiwnand-2n Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Sectian 22 of this Securty
Instrument; (b) such other period as Applicable Law mighi speuify for the termination of Borrower's nght
to reinsiate; or {¢) entry of a judgment enforcing thus Secorty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whuch then would be due urzcr this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covinants or agreements: (c) pays all
expenses wncurred i enforcing this Secunity Instrument, including, bursot fimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tle purpose of protecting Lender's
interest in the Property and nghts under this Secunty Instrument; and (d) 1aies such action as Lender may
reasonably require to assure that Lender's imterest 1n the Property and @ights under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Ins'rament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expenses 1n one or mare of the following forms, as selccted vy Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasnrer's check or cashier's check/ provided any
such check is drawn spon an institution whose deposits are insured by a federal agency, instivaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, thus Security Insirvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parual interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale mught result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wniten notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any pther nformation RESPA
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requires 1n connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litgant or the member of a class) that arises from the other party's actions pursuant to thug
Secunty Instrument or that alleges that the other party has breached any proviston of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 1o take corrcctive action. If
Applicablc 12w provides a ime period which must elapse before certatn action can be taken, that ttme
penod will be dzemed (0 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant i 32ction 18 shall be deemed to satisfy the notice and opportunity to lake corrective
action provisions of this/section 20,

21. Hazardous Suos.cnces. As used in this Section 21: (a) “Hazardous Substances® are those
substances defined as toxic or ‘ar3rdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matznals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and faws of the jurisdicion where the Property is located that
relate to health, safety or environmemtal prot.ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢efined in Environmental Law;, and (d) an "Environmental
Condition" means & condition that can cause, (ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uce.wsposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, caor in the Property. Bormower shall not do,
nor allow anyone clse to do, anythung affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dre 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vairs of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pirperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncirial-residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances 11 consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clanm, demand, lawsuit
or other action by any governmental or reguiatory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, mcluding but not limited to, any spilling, feaking, discharge, releass-orihreat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or retcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the mon-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reqeire immediate payment in full of all sums sccured by this Security Instrument
without furtherduiand and may forcclose this Security Instrument by judicial procecding, Lender
shall be entitled tu ectizct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not finzi*2a ‘0. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeni.of all sums secured by this Secunty Instrument, Lender shall release this
Secunty Instrument. Borrower sl@li pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid 10 a tlurd party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all nights under and by virtue of the Iflinois homesler< exemption laws,

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenien’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:' o collateral, Tlus insurance may, but need
not, prolect Borrower's interests. The coverage that Lender nurchases may not pay any clarm that
Borrower makes or any claim that is made against Borrower in conr<ciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtamed insurance as required by Borrower's and Lender 5 cereement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thad irsurance, including interest
and any other charges Lender may impose in connection with the placement of rhe insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the itsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be r1ore than the cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this

Secunty Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: . -

f /’ }/5; i
S Cf

ot

m (Seal)
LAURA RUST -Borrower
(Seal)
-Borrower
= {Seal) (Seal)
drarawer -Bomrower
(Seal) £ (Scal)
«Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
002003809571
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STATE OF HLLINOIS, CogK County ss;

L Ml WMW’V(D )Wﬂ( . @ Notary Public in and for said county and

state do hereby certify that LAURA RU

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument a5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiat seal, this 18th day of August, 2006

My Commission £xpri=y:

Widdg (LW

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of August, 2006
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned-the "Borrower") to secure Borrower's Note {0 PERL MORTGAGE, INC.

(the
"Lender") of tite-smne date and covering the Property described in the Security Instrument
and located at:

1645 WESY OGDEN AVENUE, #709, Chicago, ILLINOIS 60612
[Property Address)

The Property inciudes a unit n, together with an undivided interest in the common elements
of, a condominium project known.as;

PARANOUMT LOTS CONDOMINIUM

{Name of-Condominium Project]

{the "Condominium Project"). If the owrers_association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property aluo ‘nciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition {o the covznants and agreements made in the
Security Instrument, Borrower and Lender further covenant apz agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Porrower's obligations under
the Condominium Project's Constituent Documents. The " Constitient Documents” are the: (i)
Declaration or any other document which creates the Condominiur: Pioject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinents.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiuii Fvoject which
is satisfactory to Lender and which provides insurance coverage in the amounts fncluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What ‘ender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provideu by the master or blankef policy.

In the eveni'rni a distribution of property insurance proceeds in lieu of restoration or
repair following a i0ss to the Property, whether to the unit or to common elements, any
proceeds payable to Berrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. ourrower shall take such actions as may be reasonable to
msure that the Owners Association _maintains a public lability mmsurance policy acceptable in
form, amount, and extent of coveragen-Lender,

D. Condemnation. The proceeds-of any award or clam for damages, direct or
consequential, payable to Borrower in contiection with any condemnation or other taking of all
or any part of the Property, whether of th2 uuit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide thz Property or consent to: (i) the
abandonment or termination of the Condominium Projec:. evcept for abandonment or
termination required by law in the case of substantial destructior by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i} 2:y amendment to any
provision of the Constituent Documents if the provision is for the exjress benefit of Lender;
(iii} termination of professional management and assumption of self-ranagement of the
Owners Association; or (iv) any action which would have the effect of rerdenng the public
liability insurance coverage maintained by the Ow ners Association unacceptabie fo Lender.

F. Remedies. If Borrower does not pay condommium dues and assessmen’s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragranh-= shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

002003809571
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal) {Seal)
~Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Barrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrow er
0020038098571
VMP €-8R (0411).01 Page3 of 3 Torre 2140 1101
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of August, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ur Security Deed (the "Security instrument”) of the same date given by the
undersigned (ko "Borrower”) to secure Borrower's Note to PERL MORTGAGE, INC.

(the
“Lender") of the sams date and covering the Property described in the Security instrument
and located at: 1645 WELT OGDEN AVENUE, #709, Chicage, ILLINGIS 60612

[Property Address)

1-4 FAMILY COVENANTS. 'n zddition to the covenants and agreemenis made in the
Security Instrument, Borrow er anu-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUs/eUT.TO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Security !actrument, the following items now or hersafter
attached to the Property to the extent they are-fixtures are added to the Property descnption,
and shall also constitute the Property covereli by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve: now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited {o, those for
the purposes of supplying or distributing heating, coufig, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, 'stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm.-Juors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, panelitg ard attached floor coverings,
all of which, including replacements and additions thereto, shal’ re deemed to be and remain
a part of the Property covered by the Security (nstrument. All of tiiz feregoing together with
the Property described in the Security Instrument {or the leasehols-cstate if the Security
Instrument i1s on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not 'see'., agree t{o or
make a change in the use of the Property or its zoning classification, uniess tender has
agreed in writing to the change. Borrow er shail comply with all laws, ordinances, «ezulations
and requirements of any governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nat allow
any lien inferior to the Security Instrument to be perfected aganst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

002003809571

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Serviges 20216-01
VMP®.87R (0411).01 ./}
Page 1 of 3 Initials; - ‘]

£ L AMALL s e i e 5 A  imbt  i v b v




0624158031 Page: 20 of 22

UNOFFICIAL COPY

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrow er's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender =il leases of the Property and all security deposits made in connection with leases
of the Piopety. Upon the assignment, Lender shall have the right to modify, extend or
terminate tﬁe existing leases and to execute new leases, in Lender's sole discretion. As used
in thlﬁ paragreph G, the word "lease" shall mean “sublease" if the Security Instrument is on a
leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely anri unconditionally assigns and transfers to iender all the rents and
revenues ("Rents") of ‘the Property, regardless of to whom the Rents of the Property are
payable. Borrower authonzes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property sboll pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Pents until (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Secuity Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be naid.to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment znd not an assignment for additional security only.

If Lender gives notice of defauit to Forrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi uf Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shail bz entitled to collect and receive all of the Rents
of the Property, (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon .ender's wiitten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents rollected by Lender or Lender's agents
shall be applied first to the costs of taking coiiirmiof and managing the Property and
collecting the Rents, including, but not limited to, atteinzv's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurapce premiums, taxes, assessments
and other charges on the Property, and then to the sums sectred by the Security Instrument;
(v) Lender, Lender's agents or any Judicially appointed receiv er shall be liable to account for
only those Rents actually received; and (vi) Lender shall bu entitled to have a recewver
appointed to take possession of and manage the Property and colect the Rents and profits
derived from the Property without any showing as to the inadequscy of the Property as
security,

if the Rents of the F‘rczrerty are not sufficient to cover the costs of toking control of and
managing the Property and of collecting the Rents any funds expended by iender for such
Furposes shall become indebiedness of Borrower to Lender secured hy. the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior.assignment
of the Rents and has not performed, and will not perform, any act that would prevent-Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Iastrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

002003809571
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in this 1-4 Family Rider.

%Wﬂ f %l% (Seal) (Seal)

LAURA RUST -Borrower -Borrower

- {Seal) {Seal)
-Borrower ~-Borrow er
Seu) (Seal)
-Borrower -Borrower
(Seal) 7/ {Seal)
-Borrower -Borrower
002003809571
VMP ®.57R (0411).01 Page 3 of 3 e 3170 1104
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MORTGAGOR 4LSO HEREBY GRANTS TO MORTCACCE (-

i h o . ov i RTGA{JEE {T‘.S‘S’CCE S dND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO Trie ..wcig :-SRS" -
DESCRIBED REAL ESTATE. THE RIGHTS AND EASEMENTS FOR Tre peverir
OF SAID PROPERTY SET FORTH IN THT A7 OREVENTIONED DECLi2 . e 11
- CONDOMINUin R

THIS MORTGAGELS SLBIECT TO ALL RIGHTS. FASELIm\

o . ) ) / CATS, EASEMENTS RES TRICTIONS
CONDITIONS AND RESERVATIONS CONTAINED [N S4IB DECTARATION 1o -
RECITED AND STIPULATED AT LENGTH HEREIY T e




