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DEF INITIONS

Words used in multiple sections of thisdocument 'are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the (safa. of words used in thisdocument are also provided
in Section 16.
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(A} "Security Instrument’  means thisdocument, which isdaled’ AUGUST 9,2006
together with all Riders to this document.

(B) "Borrower” is

PETER TAYLOR AND KATHLEEN TAYLOR , HUSBAND AND WL'S

Borrower is the mortgagor under this Security Instrument.

(0) "MERS” isMortgage Electronic Registration Systems, Inc. MERS  isa separate corporation thatisacting
solely as a nominee for Lender and Lender's successors and assigns. MERS  isthe mortgagee  under this
Security Instrument. MERS  isorganized and existing under the laws of Delawere. and has an address and
telephone nunber of P, 0. Box 2026, F1lint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”™ is U.S. BANK N.A.

Lender isa NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender' s address is 4801 FREDERICA STREET, OWENSBORO, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 9,2006

The Note states that Borrower owes Lender ONE HUNDRED FORTY TWO THOUSAND TWO HUNDRED
AND NO/100 ; DoNars
(U.S. $ 142,200.00 ) plus interest. Borrower has promised to pay this debt in reqular Periodic

Payments anc.to pay the debt in full not later than  SEPTEMBER 1,2036 .

(F} "Property means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G "Loan™  weuns the debt evidenced by the Note, plus interest.any prepayment charges and Tate charges
due under the Note,.zia11 sums due under this Security Instrument, plus interest.

(HY "Riders”  means.. a?*Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower { check box as applicablel:

[ Adjustable Rate Rider~ | %] condominium Rider [] Second Home Rider
Balloon Rider Lj Planned Unit Development Rider D 1-4 Family Rider
|:] VA Rider |:| Biwekiy Payment Rider D Other(s) [specifyl

() "Applicable Law  means all contrc1lipy applicable federal, state and local statutes regulations,
ordinances and administrative rules and orders. (thathave the effect of law as well as allapplicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmerts”  means alldues, fees, assessments and other
charges that are imposed on Borrower or the Properiy /by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds! o.her than a transaction originated by check,
draft, or similar paper instrument, which is 1mt1atedthrough an electiunic terminal, telephonic instrument,
computer. or megnetic tape so as to order, instruct, or authorize a fimancizi institutionto debit or credit an
account. Such term includes, but is not Timited to point-of-sale tranatars, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automted clearinghouse transfers,

(L) "Escrow Items” means those items thatare described inSection 3.

(M) "Miscellaneous Proceeds” means any conpensation, settlement, awerd of damegus, _or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described (in Section 5 for: (1)
damage to, or destruction of, the Property: (ii)condemation or other taking of allor any part uf the Property:
(iid)conveyance in lieu of condemnation:  or (iv) misrepresentations of. or omissions as to,«hs value and/or
condition of the Property.

(N} "Mortgage  Insurance" means insurance protecting Lender against the nonpayment  of, or default on, the
Loan.

(0) “Periodic Payment"  means the regularly scheduled amount due for (1) principal and interestunder the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA® means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq?} and fits
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time,
or any additional or successor legislationor regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA’ refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even ifthe Loan does not qualify as a "federally related mortgage loan'
under RESPA.
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{Q "Successor in Interest of Borrower"  means any party thathas taken titleto the Property, whether or not
that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and allrenevals, extensions and
modifications of the Note: and (1i1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby nortgage. grant and convey
to MRS  (solely as rominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[ Type of Recording Jurisdictionbf COOK COUNTY [Name of Recording Jurisdictionl:

SEE EXAIZIT A ATTACHED HERETO AND INCORPORATED HEREIN

Parcel ID Nunber: 15-01-103-082-1011 which currently has the address of
1540 PARK AVENUE #3C [Street)
RIVER FOREST [fityl 11inois 60305 [2ip Codel
("Property Address"):

TOGETHER WITH  allthe inprovements now or hereafter erected.ur—the property, and alleasements,

appurtenances, and fixtures now or hereafter a part of the property. A1l replaceronts and additions shall also
be covered by thisSecurity Instrument. A1l of the foregoing isreferred to in thisSecurity Instrument as the
"Property.” Borrower understands and agrees that MRS  holds only legal titlelu, the interests granted
by Borrower in thisSecurity Instrument. but, ifnecessary tocomply with law or custom _MERS  (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or (11 of those interests,
including, but not limited to, the right to foreciose and 'sellthe Property: and to take any arcisivrequired of
Lender including but not 1imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower  islawfully seised of the estate hereby convered ~and has
the right to mortgage, grant and convey the Property and that the Property 1s unencunbered, axeept for
encumbrances  of record. Borrower verrants and will defend generally the titleto the Property against all
claims and demands, subject to any encunbrances of record.

THIS  SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covemants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment  of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower  shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment  charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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STREET ADDRESS: 154 (LJANAQIE F I C IA L C OLEI’X

CITY: RIVER FOREST COUNTY: COOK
TAX NUMBER: 15-01-103-082-1011

LEGAL DESCRIPTION:

UNIT 3C IN THE PARK PLACE OF RIVER FOREST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE THE EAST 100 FEET (EXCEPT THE SOUTH 50 FEET THEROF) OF
LOT 1 IN THE SUBDIVISION OF THAT PART OFLOTS 1 AND 2 LYING EAST OF THATCHER ROAD IN
OWNERS DUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 39
NORHT, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0010575344
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS

PARCEL 2 THE EXCLUSIVE RIGHT TO THE USE OF P2 AND S3 A LIMITED COMMON ELEMENT AS
DELINEATED ON/THE DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORSAID RECCRDED
AS DOCUMENT NUMESR 0010575344.

CLEGALD
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However,  ifany check or other instrument received by Lender as payment under the Note or this
Security Instrument isreturned to Lender unpaid, Lender my require that any or all subsequent payments
due under the Note and thisSecurity Instrument be made inone or more of the following forms, as selected
by Lender: (a) cash: (b) money order: (c) certifiedcheck, bank check. treasurer's check or cashier's check,
provided any such check is drawn upon an institutionwhose deposits are insured by a federal agency,
instrumentality, or entity: or (d) Electronic Funds Transfer.

Paynents are deemed received by Lender when received at the Jocation designated 1in the Note or at
such other location as my be designated by Lender 1inaccordance with the notice provisions in Section 15.
Lender mey returnany payment or partialpayment 1ifthe payment or partialpayments are insufficient to bring
the Loan rurrent. Lender mey accept any payment or partial payment insufficient to bring the Loan current,
without “waivir of any rights hereunder or prejudice to itsrights to refuse such payment or partialpayments in
the future, but. tender disnot obligated to apply such payments atthe time such payments are accepted. 1feach
Periodic Payment ~“is applied as of itsscheduled due date, then Lender need not pay intereston unapplied
funds. Lender ‘my~ 0%d such unapplied funds untilBorrower mkes payment to bring the Loan current. If
Borrower does not o 50 sdithin a reasonable pericd of time, Lender shall either apply such funds or return
them to Borrower. Ifnot arplied earlier,such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from nmeking payments due under the Note and this Security
Instrument or performing the covenants /id agreements secured by this Security Instrument.

2. Application of Payments  or\Procceds. Except as otherwise described in thisSection 2. allpayments
accepted and applied by Lender shallbe.2pnldiad in the following order of priority: (a) interestdue under the
Note: (b) principal due under the Note: (c)eaounts due under Section 3. Such payments shallbe applied to
each Periodic Payment 1in the order in which itbecam. due. Any rempining amounts shallbe applied firstto
latecharges, second toany other amounts due unde: thisSecurity Instrument, and then toreduce the principal
balance of the Note.

If Lender receives a payment from Borrower forl a.delinquent Periodic Payment which includes a
sufficient amunt to pay any latecharge due. the payment nay . oc applied to the delinquent payment and the
latecharge. Ifmore than one Periodic Payment isoutstanding Lender. mmy apply any payment received from
Borrower to the repayment of the Periodic Payments 1if and to the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied _tosthe full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Vhluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Paymeats.

3. Funds for Escrow Items. Borrower shall pay tolender on the day Periodic Pa/ment; are due under
the Note, until the Note 1spaid in full,a sum (the "Funds") to provide for payment of aioiiis due for: (a)
taxes and assessments and other items which can attainpriority over this Security Instrumint” as a lien or
encurbrance  on the Property: (b) leasehold payments or ground rents on the Property. ifany: ‘(c) rremiums
for any and allinsurance required by Lender under Section & and (d} Mortgage Insurance premiuns, v ifany,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums  in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or atany
time during the term of the Loan, Lender wmy require that Commnity Association Dues, Fees, and
Assessments, ifany, be escrowed by Borrower, and such dues, fees and assessments shallbe an Escrow Item
Borrower  shall promptly furnish to Lender allnotices Gfi amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wsives Borrover's obligation to pay the Funds
for any or allEscrow Items. Lender may waive Borrower's obligation to pay toLlender Funds for any or all
Escrow Items atany time. Any such weiver my only be in witing In the event of such waiver, Borrover
shall pay directly. when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, iflender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to mke such payments and
to provide receipts shal) for allpurposes be deemed tobe a covenant and agreement contained 1in thisSecurity
Instrument. as the phrase "covenant and agreement’ s used in Section 9. If Borrower s obligated to pay
Escrow Items directly. pursuant toa waiver. and Borrower failsto pay the amunt due for an Escrow Item
Lender mmy exercise itsrights under Sectfon 9 and pay, such amount and Borrower shall then be obligated
under Section 9 to repay toLlender any such amount. Lé;lder may revoke the waiver as toany or allEscrow
Items atany time by a notice given inaccordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collectand hold Funds inan amount (a) sufficient to permit Lender to apply
the Funds <ot the time specified under RESPA,  and (D) not to exceed the maximum  amount a lender can
require ‘uncer  RESPA.  Lender shall estimete the amunt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law

The Funas="s'allbe held inan institutionwhose deposits are insured by a federal agency. instrumentality.
or entity (including ‘erder, iflender isan institutionwhose deposits are so insured) or inany Federal Home
Loan Bank. Lender “shiiT.apply the Funds to pay the Escrow Items no later than the time specified under
RESPA.  Lender shall rot/charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying tha Escrow Items, unless Lender pays Borrower intereston the Funds and
Applicable Law permits Lender-iouake such a charge. Unless an agreement ismade 1inwiting or Applicable
Law requires interestto be paid on e Tunds, Lender shall not be required to pay Borrower any interestor
earnings on the Funds. Borrower ana.lendar can agree in writing however, that interestshall be paid on the
Funds. Lender shall give to Borrower, ‘wiihcut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in Gscrow.. as defined under RESPA, Lender shall account to
Borrower  for the excess funds inaccordance with RESPA,  Ifthere isa shortage of Funds held inescrow as
defined under RESPA,  Lender shall rotify Borrower ( ar required by RESPA,  and Borrower shall pay to
Lender the amount necessary to make up the shortage 10 asiordance with RESPA,  but inno more than 12
monthly payments. If there isa deficiency of Funds held ¥iiescrow as defined under RESPA,  Lender shall
notify Borrower as required by RESPA,  and Borrower shallpay folender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymeiis:

Upon payment in fullof allsums secured by thisSecurity Instrument Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges:  Liens. Borrower  shall pay al) taxes, assessments, clarces. fines, and impositions
attributable to the Property which can attainpriority over this Security Instruient leasehold payments or
ground rents on the Property, ifany. and Commnity  Association Dues, Fees, and Acressments, ifany. To the

extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Seciion .
Borrower  shall promptly discharge any lien which has priority over this Security Jastrument unless

Borrower:  (a) agrees in writing to the payment of the obligation secured by the 1ienina manner./ acceptable to
Lender, but only so Jong as Borrower isperforming such agreement: (b) contests the lien in good. fuithby, or
defends against enforcement of the Tienin, legal proceedings which inlender's opinion operate to prevent the
enforcenent  of the 1ien while those proceedings are pending but only unti) such proceedings are concluded:

or (¢) secures from the holder of the 1ienan agreement satisfactory to Lender subordinating the lien to this
Security Instrument, IfLender determines that any part of the Property 1issubject to a 1ien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Tien Within 10
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days of the date on which that notice is given Borrower shall satisfy the 1ien or take one or nore of the
actions set forth above in this Section 4.

Lender my require Borrower to pay a one-time charge for a real estate tax verificationand/or reporting
service used by Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including but not Timited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be meintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove ~Borrower's choice, which right shall not be exercised unreasonably. Lender my require
Borrower< “tn'pay, in commection with thisloan, either: (a) a one-time charge for flood zone determination,
certificaticiand- tracking services: or (b} a one-time charge for flood zone determination and certification
services and substguent charges each time remeppings ¥ or similar changes occur which reasonably might
affect such determiiriion or certification Borrower shall also be responsible for the payment of any fees
imposed by the Federal/Tmergency  Management Agency in connection with the review of any flood zone
determination resulting frman objection by Borrower.

If Borrover  fails'0 meintain any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option..2nd'CBorrower's expense, Lender is under no obligation to purchase any
particular type or amunt of coverage~ Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk, hazard
or 1iabilityand might provide greater /or. lesser coverage than wvas previously in effect. Borrower
acknowledges  that the cost of the insurance nverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ny amunts disbursed by Lender under thisSection 5 shall
become additional debt of Borrower secured by th sSecurity Instrument. These amounts shall bear interestat
the Note rate from the date of disbursement and shallte piyable, with such interest,upon notice from Lender
to Borrower requesting payment.

AN insurance policies required by Lender and reneva)s uf-such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard (origage clause, and shall mame Lender as
mrtgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 231receipts of paid premiums and
renewal notices. IfBorrower obtains any form of insurance coverage, not/otverwise required by Lender, for
damege  to, or destruction of, the Property, such policy shall include a standard” mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of Toss. Borrower shall give prompt notice to the insurance carricrand Lender. Lender may
meke proof of loss ifnot mede promptly by Borrower.. ‘Unless Lender and Borrower’ otherwise agree in
witing any insurance proceeds, whether or not the underlying insurance was required Uy iender. shall be
applied to restoration or repair of the Property, if the restoration or repair is economically / feasible and
Lender's security isnot lessened. During such repair and restoration period, Lender shall havo. the.right to
hold such insurance proceeds untillender has had an opportunity to inspect such Property to ensure.ihe work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration ina single payment or ina series of progress
payments as the work s completed. Unless an agreement dismede in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interestor
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower.  If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initials; k7—

@D-GA( L) (0010 Page60715 Form3014 1/01



0624202184 Page: 8 of 19

UNOFFICIAL COPY

excess, ifany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1t Borrower abandons the Property. Lender may file negotiate and settleany available insurance claim
and related mtters. IfBorrower does not respond within 30 days toa notice from Lender that the insurance
carrier has offered to settlea claim then Lender may negotiate and settlethe claim The 30-day period will
begin when the notice is given. In either event, or iflender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrover's rights to any insurance proceeds inan amount
not to exceed the amounts unpaid under the Note or thisSecurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearred premiums  paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tha insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tnis-Security Instrument, whether or not then due.

6. Occuparcy Borrower shall occupy. establish and use the Property as Borrower's principal residence
within 60 days—afier the execution of thisSecurity Instrument and shall continue to occupy the Property as
Borrower's principe’ nesidence for at least one year after the date of occupancy. unless Lender otherwise
agrees in witing wiich “consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boritower'.s control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower  shall not
destroy, damege or impair the-Riozerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower isresiding in the Property, Borrower shall meintain the Property inorder to prevent
the Property from deteriorating or decreasing invalue due to itscondition. Unless itisdetermined pursuant to
Section 5 thatrepair or restoration isnot'ecorcmically feasible, Borrower shall promptly repair the Property if
damaged  to avoid further deterioration or~upuage. I insurance or condemation  proceeds are paid in
connection with damege to, or the taking of, ‘the Pronerty, Borrower  shall be responsible for repairing or
restoring the Property only iflender has released jroceeds for such purposes. Lender mey disburse proceeds
for the repairs and restoration in a single payment (or./in a series of progress payments as the work is
conpleted. If the insurance or condemation  proceeds (re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower' s obligation for the completionufsuch repair or restoration.

Lender or itsagent my meke reasonable entries upon® 2nd. inspections of the Property. If it has
reasonable cause, Lender mey inspect the interior of the inprovements~on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's  Loan Application. Borrower shallbe indefault if,diiing the Loan application process,
Borrower or any persons or entitiesacting at the direction of Borrower orowit!i Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemnts.to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ren-esentations include. but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security” Jisteument. [If
(a) Borrover failsto perform the covenants and agreements contained in thisSecurity Instrumenu.. (%3 there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsunder this
Security Instrument (such as a proceeding in bankrupfcy. probate. for condemation  or forfeiture, for
enforcement  of a lien which my attain priority OVEI", this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender my do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lienwhich
has priority over this Security Instrument:  (b) appearing in court: and (c) paying reasonable
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attorneys' fees to protect itsinterestin the Property and/or rightsunder thisSecurity Instrument, including its
secured position ina bankruptcy proceeding. Securing the Property includes, but isnot 1imited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous - conditions, and have utilitiesturmed on or off.
Although Lender my take action under thisSection 9,:lender does not have todo so and isnot under any
duty or obligation to do so. It isagreed that Lender incurs no liabilityfor not taking any or allactions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These anounts shall bear interestat the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Ifthis Security Instrument ison a leasehold, Borrower shallcomply with allthe provisions of the lease.
IfBorrowe:. ‘acquires fee titleto the Property, the leasehold and the fee titleshall not merge unless Lender
agrees to the rarger in writing

10. Morteoge  Insurance. Iflender required Mortgage Insurance as a condition of meking the Loan,
Borrower  shali'piy ithe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided “-suciv.insurance and Borrower wes required to moke separately designated payments
toward the premiums  for Mortgage  Insurance, Borrower  shall pay the premiums required to obtain coverage
substantially equivalent «to-ine Mortgage Insurance previously in effect. at a cost substantially equivalent to
the cost to Borrower of the for'gse  Insurance previously in effect. from an alternate mortgage  insurer
selected by Lender. If substantialiy equivalent Mortgage Insurance coverage isnot available, Borrower shall
continue to pay tolender the amount  of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendei~ «will accept, use and retain these payments as a non-refundable loss
reserve in lievof Mortgage Insurance. Suck’ Auss reserve shallbe non-refundable, rotwithstanding the fact that
the Loan isultimtely paid in full, and Lenaer” <nall not be required to pay Borrower any interestor earnings
on such loss reserve. Lender can no longer require loss reserve payments ifMortgage Insurance coverage (in
the amunt and for the period thatlender requires) provided by an insurer selected by Lender again becomes
available, isobtained, and Lender requires separately desicnated payments tovard the premiums  for Mortgage
Insurance, If Lender required Mortgage Insurance. asa sondition of meking the Loan and Borrower was
required to make separately designated payments towerd <ih: premiums  for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancé < effect, or to provide a non-refundable loss
reserve, untillender's requirement for Mortgage Insurance ends/ i accordance with any written agreement
between Borrower and Lender providing for such termination or untiitesmination isrequired by Applicable
Law Nothing in this Section 10 affects Borrower' s obligation to pay interest at tie rate provided in the Note.

Mortgage Insurance reinburses Lender (or any entity that purchases (the Note) for certain losses itmy
incur if Borrover does not repay the Loan as agreed. Borrower is not a party to the Msitoige Insurance.

Mortgage insurers evaluate their totalrisk on all such insurance in forcé from time to time, and my
enter into agreements with other parties that share or mdify theirrisk, or reduce lese2e. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partyUur parties) to these
agreements. These agreements may require the mortgage insurer to mke payments using an, .cource of funds
that the nortgage insurer mey have available (which my include funds obtained from Mororge+ Insurance
premiums).

As a resultof these agreements. Lender, any purchaser of the Note, another insurer, any veinsurer, any
other entity, or any affiliateof any of the foregoing. my receive (directlyor indirectly) anmpunts ‘that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliateof Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements  will not affect the amunts  that Borrower  has agreed to pay for
Mortgage  Insurance, or any other terms of the Loan. Such agreements  will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements  will not affect the rights Borrower  has - ifany - with respect to the
Mortgage  Insurance under the Homeowners Protection Act of 1998 or any other law These rights my
include the right to receive certain disclosures, t0 ;r‘.‘equest and obtain caneg®ylation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment  of Miscellaneous  Proceeds: Forfeiture. A1l Miscellameous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property isdameged, such Miscellaneous Proceeds shall be applied to restorationor repair of the
Property, ifthe restoration or repair iseconomically feasible and Lender's security isnot lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration ina single disbursement or ina series of pragress payments as the work iscompleted. Unless an
agreement ismde inwriting or Applicable Law require$ interesttobe paid on such Miscellaneous Proceeds,
Lender shallnot be required to pay Borrower any interestor earnings on such Miscellaneous Proceeds. If the
restoratisi) or repair isnot economically feasible or Lender’'s security would be lessened, the Miscellaneous
Proceeds sna’l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, “ifuny, paid to Borrower. Such Miscellaneous Proceeds shallbe applied in the order provided for
in Section 2.

In the event-Gfo totaltaking destruction or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sims. secured by thisSecurity Instrument, whether or not then due, with the excess, if

any, paid to Borrower,
In the event of a partial taking destruction, or loss in value of the Property in which the fair market

value of the Property immediateiy) before the partialtaking destruction, or loss invelue isequal to or greater
than the amount of the sums ~“secured by this Security Instrument immediately before the partial taking
destruction, or loss in value, unless Birrover and Lender otherwise agree in witing the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds miltiplied by the
following fraction: (a) the totalamount of tne. sums secured immediately before the partialtaking destruction.
or loss in value divided by (b) the fair mikel ‘value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall Le paid to Borrower.

In the event of a partial taking destruction (or Toss in value of the Property in which the fair market
value of the Property immediately before the parcialtaking destruction, or loss in value 1s less than the
amount  of the sums secured immediately before the.jertial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing the Mizcz|luneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thepaie

If the Property isabandoned by Borrower, or if after notice by Lender to Borrower that the Opposing
Party (as defined 1in the rext sentence) offers to meke an award to sethiea claim for damages, Borrower fails
to respond to Lender within 30 days after the date the ngtice isgiven Lender isauthorized to collect and
apply the Miscellaneous Proceeds either to restoration or,repair of the Progeriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the Hiirs party that owes Borrover
Miscellaneous Proceeds or the party against whom Borrower has a right of activii-in regard to Miscellaneous
Proceeds.

Borrower  shall be in default ifany action or proceeding whether civilor criminal. isbegun that, in
Lender's judgment, could resultin forfeiture of the Property or other naterial impairment of Lender's interest
in the Property or rights under thisSecurity Instrument. Borrower can cure such a defauli ary, . ifacceleration
has occurred, reinstateas provided in Section 19, by causing the action or proceeding to be 4isuissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other mterial <impairment of
Lender' s interestin the Property or rightsunder thisSecurity Instrument. The proceeds of any avard “or claim
for damages that are attributable to the impairment of Lender's interestin the Property are hereby assigned

and shall be paid to Lender.
A11 Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower  Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by thisSecurity Instrument granted by Lender
to Borrower or any Successor in Interestof Borrower shall not operate to release the 1iabilityof Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence  proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify anortization
of the sums secured by thisSecurity Instrument by reason of any demend made the_original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy

including, without 1limitation Lender's acceptance of payments form third persons, entitiesor Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability. Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrover's obligations and 1iabilityshall be joint and several. However, any Borrower  who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b isnot personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees thatlender and any other Borrower can agree to extend, medify. forbear or make
any accommdations  with regard to the terms of thisSecurity Instrument or the Note without the co-signer's
consent,

Subizcty to the provisions of Section 18, any Successor in Interestof Borrower who assumes Borrover's
obligations under this Security Instrument in writing and 1is approved by Lender, shall obtain all of
Borrower's © rignts and benefits under this Security Instrument. Borrower  shall not be released from
Borrower's obligzcions and 1iabilityunder this Security Instrument unless Lender agrees to such release in
witing The coversn*s and agreements of this Security Instrument shallbind (except as provided in Section
20) and benefit the succesGers and assigns of Lender,

14, Loan Charges.. /Lender my charge Borrower  fees for services performed in connection with
Borrower's  default, for-tié purpose of protecting Lendér's interest in the Property and rights under this
Security Instrument, including’ brt sot limited to. attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the abseiice of express authority in thisSecurity Instrument to charge a specific fee
to Borrower shall not be construed s a yrohibition on the charging of such fee. Lender mmy not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law

If the Loan issubject to a law which sets maximum  loan charges, and that law is finally interpreted so
that the interestor other loan charges coliesied or to be collected in connection with the Loan exceed the
permtted limits, then (a) any such loan charge shallhe reduced by the amount necessary toreduce the charge
to the permitted limit; and (b) any sums already (olle:ted from Borrower vhich exceeded permitted limits
will be refunded to Borrower. Lender my choose uumike, thisrefund by reducing the principal owed under
the Note or by meking a direct payment to Borrower. ““17a refund reduces principal. the reduction will be
treated as a partial prepayment without any prepayment “sChirge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suin/vefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ari<ing out of such overcharge.

15. Notices. A1l notices given by Borrower or Lender in connection \with thisSecurity Instrument must
be in witing Any notice to Borrower in connection with thisSecurit Instrument shall be deemed to have
been given to Borrower when miled by firstclass mil or when actualiy delivered to Borrower's notice
address 1ifsent by other means. Notice to any one Borrower shall constitute’notice to allBorrowers unless
Applicable Law expressly requires otherwise. The notice address shall be “the vroperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrover, ' shall promptly notify
Lender of Borrower's change of address. Iflender specifiesa procedure for reporting Puriawer's change of
address, then Borrower shallonly report a change of address through that specified procedure. ~There may be
only one designated notice address under thisSecurity Instrument atany one time. Any notiCe .atender shall
be given by delivering itor by miling itby firstclass mil to Lender's address stated herein’iiiass Lender
has designated another address by notice toBorrower. Any notice in connection with thisSecurity Zuistrument
shall not be deemed to have been given tolender untilactuallyreceived by Lender. Ifany notice required by
this Security Instrument isalso required under Applicable Law the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law  Severability: Rules of Construction.  This Security Instrument shallbe governed
by federal law and the Taw of the jurisdiction in which the Property islocated. A1l rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law
Applicable Law might explicitlyor implicitly allow the parties to agree by contract or itmight be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of thisSecurity Instrument or the Note conflicts with Applicable Law such conflict shall
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not affect other provisions of this Security Instrument :_y'br the Note which can be given effect without the
conflicting provision.

As used 1in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "my" gives sole discretion without any obligation to take
any action.

17. Borrower's  Copy. Borrower shallbe given one copy of the Note and of thisSecurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interestin the Property, including but not limited to.
those beneficial intereststransferred ina bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifalves any part of the Property or any Interestin the Property issold or transferred (or ifBorrower s
not a natura’ pzison and a beneficial interestinBorrower issold or transferred) without Lender's prior weitten
consent, Lendes” sy require immediate payment in full of allsums secured by this Security Instrument.
However, this optiuii 24811 not be exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exerCisés sthis option. Lender shall give Borrower rotice of acceleration. The notice shall
provide a period of not"less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay. allsums secured by thisSecurity Instrument. IfBorrower failsto pay these
sums prior to the expiration of *.is period, Lender mmy invoke any remedies permitted by this Security
Instrument without further notice or derana on Borrower.

19. Borrower's  Right to Reinstate After Acceleration. If Borrower nmeets certain conditions,
Borrower shall have the right to have enfoircent  of thisSecurity Instrument discontinued atany time prior
to the earliestof: (a) five days before sale vf7ctha Property pursuant to Section 22 of thisSecurity Instrument:
(b) such other period as Applicable Law might ‘speci®y for the termination of Borrower' s right to reinstate: or
(c) entry of a judgment enforcing this Security (nstrument. Those conditions are that Borrower: (a) pays
Lender allsums which then would be due under thisSecurity Instrument and the Note as ifno acceleration
had occurred: (b} cures any default of any other covenanis ~or agreements: (c) pays allexpenses incurred in
enforcing this Security Instrument, including but not Timiie? to. reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's interestin the
Property and rights under this Security Instrument: and (d) takes cucry action as Lender my reasonably
require to assure that Lender's interest in the Property and rightiundir this Security Instrument, and
Borrower's obligation to pay the sums secured by thisSecurity Instrument,.chall continue unchanged unless
as otherwise provided under Applicable Law Lender my require thatBorrowsr pay such reinstatement sums
and expenses inone or more of the following forms, as selected by Lender: (&) cach (b) money order: (c)
certifiedcheck, bank check, treasurer'scheck or cashier's check, provided any such.check isdrawn wupon an
institutionwhose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seckied “hereby shall
remin fullyeffective as ifno acceleration had occurred However,  thisright to reinstate shalt rot-coply in the
case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partialinterestin the
Note (together with thisSecurity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might resultina change in the entity (known as the "Loan Servicer') that collectsPeriodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, thisSecurity Instrument, and Applicable Law There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. Ifthere isa change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA  requires in connection with a
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notice of transfer of servicing Ifthe Note issold and thereafter the Loan 1isserviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remin with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender my commence,  join, or be joined to any judicial action (as either an
individual 1itigentor the member of a class) that arises from the other party s actions purstant to thisSecurity
Instrument or thatalleges that the other party has breached any provision of, or any duty owed by reason of,
thisSecurity Instrument, untilsuch Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afterthe giving of such notice to take corrective action. IfApplicable Law provides a time
period vich. must elapse before certainaction can be taken, thattime period will be deemed to be reasonable
for purposes/” of-thisparagraph. The notice of acceleration and opportunity tocure given to Borrower pursuant
to Section 22 -z2id“the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aiv’opnortunity to take corrective action provisions of this Section 20.

21. Hazardous Substances.  As used in this Section 21: (a) "Hazardous  Substances” are those
substances defined as tuxic cr hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline/ kerosene, other flammble or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, moteiials containing asbestos or formaldehyde, and radioactive materials: (b
"Environnental Law means federal laws'and laws of the jurisdictionwhere the Property islocated that relate
to health, safety or environmental protection: (c) "Environmental  Cleanup”  includes any response action,
remedial action, or removal action, as defired in'Environmental Law ard (d) an "Environmental Condition
means a condition that can cause, contribute to, or dtherwise trigger an Environmental Cleanup.

Borrower  shall not cause or permit the pres:nce,’ use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Projerty. (a) that is in violation of any Environmental
Law (b} which creates an Environmental Condition. or.(c) which: due to the presence. use. or release of a
Hazardous Substance, creates a condition that adversély;"affects thevalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normel esidential uses and to maintenance of
the Property (including, but not 1imited to, hazardous substances in consumer preduct=),

Borrower shall promptly give Lender written notice of (a) any investigatiumn ciaim demand,  lawsuit or
other action by any governmental or regulatory agency or private party involvina®the Property and any
Hazardous  Substance or Environmental  Law of which Borrower  has actual ‘nowiedge.  (b) any
Environmental  Condition, including but not limited to, any spilling leaking, discharge.-reliase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use<or release of a
Hazardous Substance which adversely affects the value of the Property. IfBorrower learns, or ispsiified by
any governmental or regulatory authority, or any private party, thatany removal or other remediaticn of any
Hazardous Substance affecting the Property isnecessary. Borrower shall promptly take allnecessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration Remedies. Lender shall give notice to Borrower  prior to acceleration following
Borrower's  breach of any covenant or agreement  in this Security Instrument  (but wot prior to
acceleration under Section 18 unless Applicable Law provides otherwise}). The notice shall specify. (a)
the default: (b) the action required to cure the default: (c) a date. not lessthan 30 days from the date
the notice isgiven to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument,  foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower  of the right to reinstate after acceleration and the right to assert in the
foreclosures oroceeding the non-existence of a default or any other defense of Borrower  to acceleration
and foreclosure. If the default isnot cured on or before the date specified in the notice, Lender at its
option may < require immediate payment in fullof allsums secured by this Security Instrument without
further demend~ “aid may foreclose this Security InStrument by judicial proceeding — Lender  shall be
entitled to collectdii expenses incurred in pursuing the remedies provided in this Section 22, including
but not 1imited to. reaseiab’z attorneys' fees and costs of title evidence.

23. Release. Upon paymert. of allsums secured by thisSecurity Instrument, Lender shall release this
Security Instrument. Borrower “shull pay any recordation costs. Lender my charge Borrower a fee for
releasing this Security Instrument, brc only ifthe fee ispaid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law

24, Waiver of Homestead In accoraarce’ with I11inoislaw the Borrower hereby releases and waives
all rights under and by virtue of the 1111nois homestead 2xcmption Taws.

25. Placement  of Collateral Protection Insurarce.. .Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat.”vith Lender, Lender mey purchase insurance at
Borrower's expense to protect Lender's interestsin Borrower”s / c«llateral. This insurance may., but need not,
protect Borrower's interests.The coverage thatlender purchases: rav- not pay any claim thatBorrower makes
or any claim that ismade against Borrower in connection with the co)iaweral.Borrover my latercance) any
insurance purchased by Lender, but only after providing Lender witi. evidence that Borrower has obtained
insurance as required by Borrower's and Llender's agreement. If Lenler. purchases insurance for the
collateral, Borrower  will be responsible for the costs of that insurance, incluging interest and any other
charges Lender my impose incomnection with the placement of the insurance, untilthe effective date of the
cancellation or expiration of the insurance. The costs of the insurance my be odued to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cist of insurance
Borrower my be able to obtain on its own.
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BY  SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

2 /df/ - (Seal)
'LOR V( -Borrower

Witnesses:

PETER T

A~ (Seal)

KATHLEEN TAYLOR

-Borrower
~ (Seal) - (Seal)
<3PTTOWer -Borrower

(Seal) ? (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE ff ILLI M Y j County ss:
I, M & . a Notary PubYic inand for said county and

state do hereby certify that

PETER TAYLOR AND KATHLEEN TAYLOR , HUSBAND AND WIFE

personally known to me to be the same person(s) whose

appeared before me this day 1in person, and acknowledged

instrument 7c his/her/their free and voluntary act, for the us
Givenunder my hand and officialseal, this

My Commission Expires;

§  CLORADMILLER
0% LOMMISSION EXPIRTS 05/26/08
> . e g

@-6/\( IL) (0010 Page150f15
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name( s}  subscribed to
that he/she/they si

and purposes there/i?/

foregoing instrument,
and delivered the said

Notary Public \)
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CONDOMINIUM RIDER

THIS  CONDOMINIUM RIDER  is mde this 9TH day of AUGUST 2006 .
and s incorporated into and shall be deemed to amend and  supplement the Mortgage,
Deed  of Treust, or Security Deed (the "Security Instrument™) of the same  date given by the
undersigiecLihe "Borrower") to secure Borrower' s Note to

U.S. 2ANK N.A.

(the

"Lender")  of “the” zawe  date and covering the Property described  in the Security Instrument
and located at:

1540 PARK AVENUE #3C

RIVER FOREST, ILT.INOIS 60305

[Property Address)

The Property includes & unit in-iwgether with an undivided  interest 1in the common elements
of, a condominiumproject known as:

PARK PLACE CONDOMINIUMS

[Name of CoidominiumProject]

(the "Condominium Project").  Ifthe owers _.association  or other entity which acts for the
Condominium Project (the "Owners Associition’) holds title to property for the benefit or
use of its menbers or shareholders, the Propirty  also includes Borrower's interest in the

Owners Association and the uses, proceeds and benefits of Borroser'ss interest.

CONDOMINIUM COVENANTS. In addition” to tht lovenants and agreements made  in
the Security Instrunent, Borrover and Lender further covenant and agree as foliuis:

A Condominium Obligations. Borrower shall perform 271 of Borrower's obligations
under  the Condominium Project's Constituent  Documents. fe. ) "Constituent Documents”
are the: (1) Declaration  or any other document which creates  the/ Cordominium Project: (i)
by-laws: (111} code of regulations: and (i) other equivalent  docurents Borrover shall
pronptly  pay, when due, al) dues and assessments imposed pursuant ) to the Constituent
Documents.

B. Property  Insurance. So Tong as the Owers  Association  maintains, ~~wili.o_generally
accepted insurance carrier, a "master”  or "blanket" policy on the Condominiui Project

which  is satisfactory to Lender and which provides  insurance coverage in the. amunts

(including  deductible  levels). for the periods, and against loss by fire, hazards “included
within the term "extended coverage, " and any other hazards,  including  but not limited to,
earthquakes and floods, from which Lender requires insurance,  them (i) Lender vaives the

MULTISTATE CONDOMINIUM RIDER - Single  Family - Fannie Mae/Freddie Mac
UNTFORM INSTRUMENT
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provision  in Section 3 for the Periodic  Payment to Lender of the yearly premium

installaents  for property  insurance  on the Property.  and (i1) Borrover's obligation  under
Section 5 to maintain  property ‘insurance  coverage on the Property 1s deened satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What ~Llender requires as a condition of this weiver can change  during the term of the
Toan.

Borrowcr shall give Lender prompt  notice of any lapse 1in required property  insurance
coverage provias<'oy“the mster or blanket policy.

In the event” «U¥ a distribution of property  insurance proceeds in lieu of restoration or
repair following o~ )osi- to the Property,  whether  to the unit or to common elements, any
proceeds payable {0 /Borrower are hereby  assigned and shall be paid to Lender for
application to the sums  serured by the Security  Instrument, whether  or not then due, with
the excess, if any. paid to Borrowar:

C. Public Liability Insurance Borrower  shall take such actions as my be reasonable
to insure  that the Owners Assoriation mintains a public  1iability insurance policy
acceptable in form amount, and extent of covarioato Lender.

D.  Condemation. The  proceeos of any avard or claim for damages, direct or
consequential, payable  to Borrower  in comnection  with any condemation or other taking of
all or any part of the Property,  whether  of the unit or of the commwn elements, or for any
conveyance in lieu of condemation, are hereby’ _issigned and shall be paid to Lender.  Such

proceeds shall be applied by Lender to the sums “secured by the Security  Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender's  prior written consent,  either partition or subaivide .~the Property or consent  to: (1)
the abandonment or termination  of the Condominium Projoct, ~except  for abandonment or
termination  required by law in the case of substantial destruction”™ by fire or other casualty or
in the case of a taking by condemation or eminent  domain: (1) any  amendment to any
provision of the Constituent  Documents ifthe provision s for the express. benefit of Lender:
(i19) termination  of professiona) menagenent and  assumption of self-management of the

Owers  Association or (iV) any action which wuld have the effect of relderiig the public
11abi1ity insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remdies. IT Borrower does not pay condominium dues and  assessments when
due, then Lender mey pay them Any amounts disbursed by Lender under this peracraph F
shall  become additional  debt of Borrower secured by the Security  Instrument. Unless
Borrower and Lender agree to other terms of payment, these  amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice fromLender to Borrower requesting payment.
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BY  SIGNING BELOW, Borrower accepts and agrees  to the terms and covenants
contained in this CondominiumRider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal) \,@L/k\/ (Seal)

-Borrower KATHLEEN TAYLOR ﬂ -Borrower
(SeuD (Seal)

-Borrower -Borrower
(Seal) N (Seal)

-Borrower -Borrower
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