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NEGATIVE PLERGE AGREEMENT

WHEREAS, HARRIS N.A. (the “Lender”) has previously extended credit to First United
Methodist Church of Arlington Heights (the “Borrower”), <videnced by a Promissory Note (the
“Note™) dated July 5, 2006 in the original principal amountof $100,000.00 (such loan, together
with all renewals, extensions, refinancings, restatements, modifications and conversions), and
secured by amongst other property, the real property described beicw.pledged by First United
Methodist Church of Arlington Heights (the “Grantor™), Lender, Borroyiar and Grantor agree as
follows:

Real Property. The real property of Grantor that is the subject of this Agrzement is
located in Cook County, State of Illinois and is described as follows:
THE NORTHEAST 1/4 (EXCEPT THE EAST 30 ACRES THEREOF) OF THE SOUTHWEST 1/4 OF

SECTION 28, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIINAN,
EXCEPT THE WEST 33 FEET, EXCEPT THE SOUTH 33 FEET, AND EXCEPT THE EAST 33 FEET

THEREOF TAKEN FOR STREETS.
The Real Property or its address is commonly known as 1903 E. Euclid Avenue,
Arlington Heights, IL 60004.
The Real Property tax identification number is 03-28-301-008-0000.

Borrower and Grantor hereby covenant and agree with Lender that while this Agreement is in
effect, Grantor shall not, without the prior written consent of Lender:

Page 1 of 3




0624208017 Page: 2 of 3

- UNOFFICIAL COPY

Transfer and Liens. Fail to continue to own Grantor’s real property described herein.
Grantor agrees not to create or grant to any person, except Lender, any lien, security
interest, encumbrance, cloud on title, mortgage, pledge or similar interest in Grantor’s
real property described herein, even in the ordinary course of Grantor’s business.
Grantor agrees not to sell, convey, grant, lease, give, contribute, assign, or otherwise
transfer Grantor’s real property described herein.

Continuity of Operations. (2) Engage in any business activities substantially different
than those in which Grantor is presently engaged, or (b) cease operations, liquidate,
merge, transfer, acquire or consolidate with any other entity, change ownership, dissolve
or transfer or sell Collateral out of the ordinary course of business.

Loans, Acquisitions and Guaranties, (a) Loan, invest in or advance money or assets,
(b) purchass, create or acquire any interest in any other enterprise or entity, or (¢) incur
any obligatior as surety or Grantor other than in the ordinary course of business.

IN WITNESS WHEREOF, T BORROWER AND GRANTOR HAVING READ ALL THE PROVISIONS
OF THIS NEGATIVE PLELGE AGREEMENT, AGREE TO ITS TERMS. THIS AGREEMENT IS
DATED JULY 5,2006 AND IS HLRV.PY INCORPORATED AND MADE A PART OF PROMISSORY
NOTE DATED JULY 5, 2006.

BORROWER AND GRANTOR:

First United Methodist Church of Arlington Feights

Thomas Herr, Chair of Trustees of First United
Methodist Church of Arlington Heights

LENDER;

Harris N.A.
¢ ‘v-"'-—-__ .
By: ,é) L. /oK

Ly

Faume ]
[ts: U.iie ((eadest
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS ;ss .- ==
¢ Meiinda M Kirby
COUNTY OF LODK ) Notary Public State of Minois

On this day before me, the undersigned Notary Public, personally appeared Thomas Herr, Chair
of Trustees of First United Methodist Church of Arlington Heights, and known to be the
individual described in and who executed the Negative Pledge Agreement, and acknowledged
that he signedthe Negative Pledge Agreement as his free and voluntary act and deed, for the uses
and purposes tierein mentioned.

+
Given under my Yar.d and official seal this ‘6 day of A«gqu ,2006.
By: Wd(’ﬂ’u -_Mu/ Residing at_ 4G 5. W, o el K Drive
\ } v

Pakodine, TL 600ET

Notary Public in and for the Sczee of Illinois

My commission expires 08'/ & fg g

[}

LENDER ACKNOWLEDGMENT

STATE OF ILLINOIS ) | "O;FLCML SEAL"
iss ichelle Hartig
, N ’ >
COUNTY OF Q&OIL ; My Commision Evp. 4 1o
On this day before me, the undersigned Notary Public, personally appcarcd , and known to
me to be , the authorized agent for the Lender that executed the Negative Pledge

Agreement, and acknowledged the Negative Pledge Agreement to be the fice ard voluntary act
and deed of the said Lender, duly authorized by the Lender, for the uses and purpsses therein
mentioned, and on oath stated that he is authorized to execute this Agreement and i fact
executed the Agreement on behalf of the trust.

T,
Given under my hand and official seal this 8 day of QM M ,2006.
. {
pye Mk, b Uaco, Residingat_20% € (pg Snat Rd
Ded PO 00 & (e0O!
Notary Public in and for the Staté)_) Illinois L AL Le00he

A

My commission expires %' (1 } 20|70
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