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CONSTR(CTION MORTGAGE

THIS MORTGAGE dated August 17, 2006, is made anr. executed between Carmen Scalise Jr. (referred to
below as “Grantor") and CHICAGO COMMUNITY BAWK, whose address is 1110 WEST 35TH STREET,
CHICAGO, IL 60609 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granteriortoages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described r2al property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prop&iiy,ncluding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

THAT PART OF BLOCK 11 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING ON THE WEST LINE OF SOUTH NORMAL AVENUE TO A POINT 858.40 FEET SOUTH OF
THE SOUTH LINE OF 33RD STREET, THENCE SOUTH ALONG THE WEST LINE OF SAID NORMAL
AVENUE TO A POINT ON SAID WEST LINE 377.52 FEET NORTH OF THE NORTH LINE OF 35TH STREET;
THENCE WEST 125.91 FEET PARALLEL TO THE NORTH LINE OF SAID 35TH STREET TO A POINT ON
THE EAST LINE OF A NORTH AND SOUTH ALLEY; THENCE NORTH ALONG SAID EAST LINE OF SAID
ALLEY TO A POINT 858.40 FEET SOUTH OF THE SOUTH LINE OF SAID 33RD STREET, THENCE EAST
125.91 FEET PARALLEL TO THE SQUTH LINE OF SAID 33RD STREET TO THE POINT OF BEGINNING, [N
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3418 S. Normal Ave, Chicago, IL 60616. The Real
Property tax identification number is 17-33-123-048.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personai Property and Rents.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender 1o reptace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliarice with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Granter may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
going so and so(lorg as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require/iarantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor'agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those asis set forth above in this section, which from the character and use of the
Property are reasonably necessary 15 protect and preserve the Property.

CONSTRUCTION LOAN. if some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed no
later than the maturity date of the Note (or such zariier date as Lender may reasonably establish) and Grantor shall
pay in full all costs and expenses in connection with'1he work. Lender will disburse loan proceeds under such terms
and conditions as Lender may deem reasonably necessary o insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of materiai suppliers and workmen. Lender may require, among
other things, that disbursement requests be supported by seceipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as.“ender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lencear s-option, declare immediately due and payable
all sums secured by this Morigage upon the sale or transfer, without Lendsrs prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale ortransfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, betieficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, land cont-act. contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by salz, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any cther method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if 5uct. exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propertv.are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges ard sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15} days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shat
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Note's maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgaae, and (b) Granter has the full right, power, and authotity to execute and deliver this Mortgage
to Lender.

Defense of Title.=dbject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Propeity egainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questions (wantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, o cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participaticn.

Compliance With Laws. Grantor warrar(s 'hat the Property and Grantor’s use of the Property complies with all
existing appiicable laws, ordinances, and regula.icns of governmental authorities.

Survival of Promises. All promises, agreements~and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is ‘va‘d.in full.

CONDEMNATION. The following provisicns relating to conderination proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Granior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to déi=nd the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender snall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its cwn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by e:airiznt domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its eleciior raguire that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonalle'costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: (2} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.
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or law for the reliet of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Defau!«. Grantor fails to make any payment when due under the Indebtedness.

Default on Other ~zyments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance; 57 any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises.” Crantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Pariins. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreemant, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's praperty or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this-Niziigage or any related document.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage o the Related Documeits i false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of ths Related Documents ceases to be in full force and
effect (including failure of any colfateral document to create a vaid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantcr. the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors ~any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency lawsiy.or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any-of the Property or any other of
Grantor's property in which Lender has a lien. This includes taking of, garnisting of.or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes!in f,ond faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantar gives Lender written
notice of the ciaim and furnishes Lender with monies or a surety bond satisfactory to Lendsf to,satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obtigation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to"the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder 6t aiv lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written natice in the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For nouce purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemiag ta be notice given to all Grantors. It will be Grantor's responsibility to tell the
otners of the notice from Lender.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Morigage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters coversa by, this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be“sned by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal faw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State oi !f¥nois without regard to its conflicts of law
provisions. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up ary o Lender's rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to enercise any right will not mean that
Lender has given up that right. If Lender does agree in writing Lo give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Mortgage.. Grantor also understands that
if Lender does consent to a request, that does not mean that Grantor will not have to 4eti.ender's consent again
if the situation happens again. Grantor further understands that just because Lender-soréents to one or more
of Grantor's requests, that does not mean Lender will be required to consent to any of Grantar's future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upen and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.



0624349018 Page: 10 of 12

UNOFFICIAL COPY

[ediound Buipuelsino (12 jo juswAed auo ul aNpayos Juawied BuIMo|0} BU) YIM SOUBRIOD0R Ul SpRW 8Q 0} ale
910N 9Y] U0 S1UBWARL "wnuue 1ad 24,06z’ St AlIUSLIND X3pul 8YJ "Xapul UB uodn Paseq ajel 1salolul ajqeLiea
e S1 2J0N 8Y) U0 8jel 1so10iul oy Juawies.fe 10 ajou Alossiuoid Syl J0) SUORNIISANS PUE 10 SUOIIEPIIOSUOD ‘0
sBudUBUIGI [0 SUOIBILIPOW 'O SUOISUBIXS ‘J0 S|EMBUSI [|B yim Jaylabol ‘Jepua 0] JOJURIL) Woll 00°000°004$

j0 Junowe edisuud jeuiio ayy ul '900z ‘2| 1snbny paiep sjou Alossiwoid su; suBsWw B10N, PIOM SYL 910N

~JapUST pue JojuelY) usamleq abebliop siy) suesw abebuop, piom sy -abebop

"9J0N 8y} ul 1sa19jul Aue salinboe ey Auedulod 1o uosied Aue ueew SUBISSE J0 S10S$B00NS,
splom oy SubISSE pue $I08$800NS S MNVYE ALINNWWOD ODVYIIHO SuesWw JopudT, pIom a8yl “apus’

-obefnop siu) ul papiaoid se sjunowWe yons uo 1sasaiul yim seyiabo) ‘ebebuopy siyy Japun
suoebl|qo §.401UBIL) 80105Ud 0} JapuaT Ag peunaul sesuadxa Jo suonebigo sJouels abieyosip o1 1epusT Ag
PAJUBADE JO panuadxa SUNoWe Aue pue SjuaWwnoo(] Palelay Jo aJ0N aUyl J0) SUBINYISGNS PUR JO SUOIEDIJOSUOD
0 SUONBIIIPGAL. 0 SUOISUBIXS 'j0 S[emaual 1B uyim Jayjabol 'sjuswnscg peleloy 10 210N ay) Jepun ejgeded
sasuadxa pue $1E00- SUNCWE JaU10 puz ‘1salaul ‘lediduld (e suraWw ,SSBUPBIqapUl, PIOM 84| "SSBUpaIgapU]

‘Ruadold |esy
Ayl U0 UONONASUOD L, puke siuawade|dal ‘sucnippe ‘saijoe) ‘Aladoid [eay 8yl uo paxye salioy a|iqoul
‘sainjonas ‘sBuiping ‘sjuedusniduw ainin) pue Buisixe (e sueaw Siuswiaacidwl, piom 8y "spuawaroiduw|

"$¢S9SE pue Joalay] uanoel] AU Jo sonpold-Ag wnajodad pue wnajoliad ‘uoiew|

INOUNIM SOPNJOUl 0S[8 ,$90URISqNQ/snoplezeH, Wid) 9] "SMET [BJUSWUOHALT 8U) Japun pae)sl| 10 Ag pauljon

SE 9)SBM 10 S|BLISJBL 'SOOURISANS SIX0)143.SNOPIBZRY |jB PUB AUB UOIIEJWI| JNOU3IM SpNIoU PUE 8SUSS 1SOPR0I(
AlBA 1B} Ul POSN 2B ,SOOUBISANG SNDNIEZBH, SPIOM U1 PajpuBy 8simisylo Jo pauodsuel) ‘painjsenuew

‘poesoust o pasodsip ‘palols ‘paress) asn Auadoldull usym JUBWUCIAUS BY) 10 LJBay UBLINY 0} piezey
[enusiod Jo ussaid B asod 1o asned Aews (87051U810BIBYD SNONOBIUI IO {ROIWSBYD ‘[ROISAUT 10 UCIIRIUSIUOD

‘Anuenb nigyy 10 9snesaq ‘1eyYl S|BUSIRW UBSLU | $8IUBISONS SNOPJBZEH, SPIOM By 'S9dURISqNg Snopiezey

"810N 941 Jo Led 1o 1 jo AuesenS e uoneywii Inoyum Buipnjoul fispus ol
Aped uotepowwosoe Jo ‘Ajauns sasiopua ‘lojuesent waurAuerent ay) sueaw Ajueiens), piom syl Ajueiens

“IP 6S(BIS USWIRY) SUBBW JOIURIL), PIOM BY] "l0ojuRID)

50efuUopW SiU) JO UCIDSS Nejap JO SIUBAS Ayl
ur oBeBUO SiU) U LI} 189S )NRJap 0 SIUSAD ou) Jo Aue UBBW JNBJSY JO1UBAT, SPIOM 8y “Hnejaq JO JudAg

‘0j0Jeyl wWwersad peydope suoiienfial 10 ‘sajni ‘sme

[elapsy 10 a1e1s ajgeoidde Jaylo Jo “has 18 “|GBY UOI8S "D'S N 2F 10V AdAGooY pue UoIRAISSUOD) #aIN0saYy
ay; "bas 19 ‘108 U0IReS "'SN B 10V UoieUodsURL L sielslep snopiezely aUl (, YHYS.) 667-66 ON 71 dNd
‘996 0 10V UONBZUOYINESY pUB Sjuawpuawy punpadng syl ‘(,y10430.) bt e 11096 uonves '0'S'n g
‘pOpUBLIR SB ‘0861 10 10V Alligei] pue ‘uoesuadwo)) ‘esucdsay [RIUSWUOIALY SAIsUTHRIdWOD ay) oW
noyrm Buipnioul USWUOIAUS 8yl 10 yieay uewny jo uonasjold sy} of Buljelal senuexiplo pue suolenbal

‘SBINIBLS [800| PUB |RIOP8) ‘9IBIS || PUB AUE UBSW ,SMET [BIUSWUOCHAUT, SPJOM Y] “SmpT |ejudwuoliaug

‘suBlssE puUB SI0SSAVINS IS (e PUB 210N U}
Buiubis s1ayew-00 pue s16ubis-00 ||B SOPNJOUE PUB "IP 8S!|B0] USWIE) SUBSUWI J9Moliog, PIom ey Jamoulog

obebuopy syl ul pasn uaym sBuiueall Buimoljo} auj aaey ||eys spiom Buimolol eyl "SNOILINIZAA

‘00°000°00° 1S padoxo ‘abeBliop ayl jo Ajundas ayy 108104d 01 paaueape swns Buipnjoul
jou ‘abebBuop ayy Ag painsas ssaupalgapu] jo junowe jedidud ayy jeys swin ou 1y CNIIT WNNIXYIA

aBeBloW Syl AQ PRINDDS S5aUNDICAPU| |8 0] SB SioUl|} JO 81815 8U] Jo sme| uondulaxs pesjsewoy
oyl J0 spouag pue siubl e sealem puR SoseaRl Agalay lojueln)  uoldwax3 peajsolloH JO JBAIBA

‘Aped Jayio Aue jsulebe Aued Aue Aq 1yBnouq wie2191unos 1o ‘Buipsssosd
‘uonpoe Aue ul jeuy Aanl Aue o1 JybBu ayy aalem Aqgasey oabebBuopy sy o1 sanued ||y Anp aalep

abefipopy syl jo aouewIoad 8y Ul 82U8SSa Sy} JO SI Bl "9IU8ssST aU) Jo St awily

01 obed (panuiuon} 8-9€8€-GL| ‘ON ueo
ADVOLHON



0624349018 Page: 11 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 115-3836-8 (Continued) Page 11

plus all accrued unpaid interest on August 15, 2007. In addition, Grantor will pay regular monthly payments of
all accrued unpaid interest due as of each payment date, beginning September 15, 2008, with all subsequent
interest payments to be due on the same day of each month after that. If the index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than
6.500% per annum or more than the lesser of 25.000% per annum or the maximum rate allowed by applicable
law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words 'Personal Property" mean all equipment, fixtures, and other articles of personal
property now cw hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with ai-accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and togeiier with all proceeds (including without limitation ali insurance proceeds and refunds of
premiums) from ary sai= or other disposition of the Property.

Property. The word "Froperly’ means collectively the Real Property and the Personal Property.

Real Property. The words "Fieal Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words”Rel2ted Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemen's, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indébtecness.

Rents. The word 'Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVY.3I0NS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Carien Scallgé Jr.
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