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ASSIGNMENT OF PENTS

THIS ASSIGNMENT OF RENTS dated August 18, 2006, is made znd executed between Gilberto Gallarzo
and Bacilia Gallarzo, husband and wife (referred to below as "Gran?or") and METROPOLITAN BANK AND
TRUST COMPANY, whose address is 2201 WEST CERMAK ROAD, CHILAGO, IL 60608 (referred to below as
“Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coutinning security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Hents from the following
described Property located in Cook County, State of lilinois:

LOT 18 (EXCEPT THE NORTH 30 FEET THEREOF) AND ALL OF LOT 19 IN BLOCK 61N S. J. GLOVER’S
ADDITION TO CHICAGO IN SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2458 S. Springfield Ave., Chicago, IL 60623. The
Property tax identification number is 16-26-111-038-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabitities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individuaily or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed_upon Grantor under this Assignment, the Note, and the Retated Documents, Lender shall
execute and deliver to G:antor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement.cn./ile evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paidhy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY {NTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on-4he indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in canivuptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant-tincluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemeniof this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the ndebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that alhount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settleineit or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is corinenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provisior of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay-when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documenis,-Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropricie, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other Siaims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ana preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at tha-rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. <Al such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand;” /8)' be added to the
balance of the Note and be apportioned among and be payable with any installment payments ‘i become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perforrn any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
tien.




0624358146 Page: 4 of 8

UNOFFICIAL COPY

anjasald pue je10id 0} samod aup yum 'Apsdosd sy jo ued Aue Lo lle jo uoissossod aye) 0} paulodde Joalpsel
B 9ABY 0] J0 uoissassod Uy eebebuow se paoeid aq o1 1ybi 8yl aaey |jByYs 18puaT ‘uolIssassoy ur aabebuopy

18A18081 B ybnoiy) io usbe Ag ‘uosied ui tayye ydesBesedgns siuy Jepun

1Bl s}l Bs10ieX8 KBl JopUST "PBISIX® PUBWAP 8y} 10) spunolf 1adoid Aue 10U 10 JBYIBYM ‘BpeLU ale sjuawied
24l ydiym o} suoiebliqo syl AJses jleys puBwWap SJepueT ¢; asuodsal Ui Japua o) siasn 18U10 10 sluBUa)
Ag swswifed 'spsacoid sy} 109]j00 pue awes ay) slejofsu o) pue JoluerD) 1o slieU 8Y) W Joslayl juawied
Ul paAIsdsl SIUBLUNAISUI 8SI0pUS 0 10B}-Ul-ABUI0NR S JoJueIY) Se JapuaT seieubissp Ajgesonal Jojuelsy uay)
‘iepue Aq palosjiod aIe sluay U} || "9ACGE ‘UOIDBS SlUSY 109]|00) PUEB ani@oey 01 by s.Japuat auy ul sof
papIroid syl oy} (e eary |jeYsS JepuaT bu SIU} JO BOUBIBLLN U] “SSBUPS)qapU| By} 1surefie 's1509 s 1opua
aA0ge pue J1ea0 “spesoold Jou ey Aidde pue ‘piedun pue anp jsed sjunowe Buipnoul ‘s)usy Byl 199|090
pue Aladold 8y} Jo uoissessod axe) 01 “IGJUBIL) 0] 8o10U JNoym Bl By; ey lBUS JapusT "siuay 199|jo)

‘Aed 0] palinba.
80 ptnom iojueis) yoym Ayeusd JuswAedsid Aue Buipnioul ‘ajqeded pue enp Ajseipawiw) §S0UPIIgspU| BauUB
BY) BBj08D 0} JOUPLD O} adnou Inoypm uondo sif e 1ybu Byl saey fBYS JopusT "SSaupalgepu| d1elajadoy

:me| Ag papinoud salpausal
10 subu Jaylo Aue o3 LokIRDE Ul ‘SaIpauie.s pue s)ybl Buimolo} 8y} Jo 8Jow 10 Buo Aue esilaxa Aew Jepuan)
Hapealay) swn Aue e pue Inkye 7 Jo Jueal Aue j0 80UBLNSI0 AU} LodA 1TNY43d NO SIAIAIWIH ANV SLHOIH

"BINDBSUI J|8S SaAslag yjey pooh Ul Japuat "Ajlunoasu)

‘paiedul sI SSaUPaIgBPUj 8y} 0 adueWIcad Jo JusWAed Jo Jaadsold
B} SOABIIDQ JPUaT IO “UOIIPUOD [BIDUEUL S J0jURIS Ul SIN000 afiueyo ssienpe jeusiew v abuey) asieapy

‘$seupalgapul eyl jo Ajuelen

Aue ‘tapun Algigeli 10 ‘jo Aypgen sy seindsip Je 3908l JO JUBIBAWIODUI SBLL0DB] 10 saIp Aled uolepowWwonIR

10 ‘Ajpins asiopua JojuesenB Aue U0 ssaupelospy] Byl jo Aue Jo Aued uolepollWoa2e Jo *Alains
‘Ussiopus “ojuelenfi Aue o} joadsel yum sinooo sane Buipedasd syl Jo Auy  lojuelensy Bunoayy SluUaAg

"Jsurebe pamoLioq 1o 'plos ‘pabeuep Ajeiuelsans ‘Usiois ‘Isof s Aledoid 8y | "sso Jo abeweq Aladold

‘andsip ay)

10} puoq 1o ensesal ajenbape ue Bulsq se ‘UoIlaIosIp 810s S} U] SanuaT AQ pauilLlalep unowe ue ul ‘Buipaasold
8IN}I8J40} 10 JONPAIO BY) JO§ PUOCY AJDINS B JO SBIUCW J8puaT Yum sssus pue Bupsessold ainysno) 10 iolpald
3y} Jo 010U usnLMm JepuaT saaib sourin) i pue Bupasoocid ainyajin) 0 JoppaIo By 10 SISEG 8yl St UaUM
wiea sy} Jo ssaus|qeuoseal Jo AlpleA oy 0) se uoluelsy Ag aindsip yiey pooh e s) ausyl jt Aldde jou eys ynejeq
JO JUBAT SIU} “J9ASMOH  “18pUaT Ykm ‘sjunodoe ysodep Buipnisul ‘sjunoace 2uojuein) jo Aue Jo juswiysiuied
B sapnoul siy| ssaupelgepul oyl Buunoss Ausdoid Aue o sey ayilisuiebe Aousbe |ejuswulesch
Aue Ag Jo souein) jo Joypaso Aue Ag ‘poyew Jayio Aue Jo uoissassodel diay-nas ‘Buipsaoosd [eiopnl
Aq Jeylaym ‘sBuipessosd ein)eiof Jo 8iNS0|9810} JO JUBWEdUSWWOYD SBUIPaasold a1yao4 10 1oHpaLs)

Joeigy 1suiebe Jo Ag smip Aousajosur 4o Aoidniueq Aue sepun Buipasaold Auz 19 JUBWBIUSWIOD
8yl Jo ‘Jnodiom Jolipauo jo adA Aue ‘siolpeud jo Jjeuaq eyl foj wawubisse Aue ‘Ausdoid sioiuelsy Jo yed
Aue Joj Janiaoal e jo wswiulodde sy ‘JojueID Jo ASusajosul Byl J0JUBIS) JO Yleoap oy | Aouaaosul 40 Yieaq

"uosea. Aue 1o pur a1
Aue 1e (Ual] 10 1SeUBlUl Alundes pajdapad pue pijea B 81B8.3 0} JUBWNZOP [BIlR(102 AU 1o ainjie Buipniou) 108)8
pUB 82405 ||N} Ul 9Y 0} $8SEBD SIUSLWINOCQ PalB|aY auy JO Aue Jo JuBWUbIssy SIy)  "uoilRZIjela1e[0o) IAnRIJeq

Jalealoy] au AUe 1 BUIPBSISIL JO 8s|ef S8W008J 10 DAYSILIN, IO SPEW SN} 8] 1B 10 MOU Jay)Id
"Josdsal jeliayei AuR ul Buipes|sil 10 9S[B] S| SJUBWINS0( Palejay ay) 40 Juswiubissy Siyl 18pun jeyad $J0uein
UD 4O JOWBIS AQ JBpUBT 0} PUSIUING O SpRLU JUAWaIRIS 10 uonelussaldal ‘Alueuem Auy ‘Slusweolels asjeq

"SIUBLUNJ0Q PalEIaY aul JO AuB J0 Juawubissy

SIU} 48pun suoled||go sJolueln wiopsd 0} Alige ssowuelry Jo Auadold sJoueln (o Aue psye Ajeuerew

Aewl 1eyy uostad 1o Joupald Jaylo Aue Jo Joaej Ul ‘luswaslBe Joyo Aue Jo ‘luswsealfe ssies 1o aseyoind
‘wawasibe Ayunoas ‘Jpeld jOo UOISUSIXa 'UrQ| AUR Japun SINEJSP IOJUBIL "saided PJIYL 0 Joaed Ul yhejaq

 abeq (ponuniuon)
SIN3H 40 LNJNNDISSVY




0624358146 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shali have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, aiter Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; capznses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender siizt e entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any upr=al. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the ericrcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest ai *iie Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, witnout limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's iegai-axpenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceecings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated posi-iiidgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reporis), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by appl.zabie law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set torth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and sigried Ly the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenienzea purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without recard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of lliinoiz,

Joint and Several Liability. All obligations of Grantor under this Assignment shalil be joint aid.several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
sorequire. (2) If more than one person signs this Assignment as “Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment,
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ASSIGNMENT OF RENTS
(Continued) Page 7

Borrower. The word "Borrower" means Gilberto Gallarzo and Bacilia Gallarzo .
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Gilberto Gallarzo and Bacilia Gallarzo .

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under ihe Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of‘ana substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to dischaioc Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignmerit; igether with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Ingsbletness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender' means METROPOLITAN BANK AND TRUST COMPANY, its successors and
assigns.

Note. The word "Note" means the proniissery note dated August 18, 2006, in the original principal amount of
$276,000.00 from Grantor to Lender, togeihsr-with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the-romissory note or agreement. The interest rate on the Note is
8.500%. Payments on the Note are to be mace in-accordance with the following payment schedule: in 59
regular payments of $2,245.65 each and one irregular iast payment estimated at $258.660.30. Grantor's first
payment is due September 18, 2006, and all subsequen' nayments are due on the same day of each month
after that. Grantor’s final payment will be due on August18; 2011, and will be for all principal and all accrued
interest not yet paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right,.tiie and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promizsory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, <neitgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docurnents, whether now or hereaiter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantar's present and future rights, title and inierestin. to and under any
and all present and future leases, including, without limitation, all rents, revenue, income - 1ssues, royalties,
ponuses, accounts receivable, cash or security deposits, advance rentals, profits and’ proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 18, 2006.
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