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MORTGAGE 0004725711

DEFINITIONS

Words used in multiple sections of this document ar: deiined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage 7f words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dad~ August 18, 2006
together with all Riders to this document.
(B) "Borrower" is
ALAN R SEGAL AS TRUSTEE UNDER 7¢¥ST BATED
12/31/02 KNOWN AS ALAN R SEGAL 20UZ. REVOCABLE TRUST

Borrowet is the mortgagor under this Security Instrument.
(C) "Lendex" is National City Mortgage a division of

National City Bank
Lenderisa National Banking Association

organized and existing under the laws of United Statas

ILLINQIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s addressis 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrungeng,.‘t .
(D) "Note" means the promissory note signed by Borrower and dated August 18, 2006
The Note states that Borrower owes Lender

THREE HUNDRED TWO THOUSAND TWO HUNDRED TWENTY EIGHT & 00/100  Dollars
US.$ 302,228.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  geptember 1, 2036
(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property."
(F) "Loan" raeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tne Mote, and all sums due under this Security Instrument, plus interest.
(G) "Riders" mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ¢xéoutad by Borrower [check box as applicable):

[ Adjustable Rate Kide: ~[_¥| Condominium Rider [ 1 Second Home Rider
[__] Balloon Rider |”_] Planned Unit Development Rider [X]14 Family Rider
[ VA Rider ] Riweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and ocdess-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and /issessménts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Plopeny by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfcr of tu ids; other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through-an clectronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize @ financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clerzinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, award oI £amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or an part of the Property,
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as t, th= value and/or
condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ur-default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unracr the
Note, plus (i) any amounts under Section 3 of this Security Instrument,
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does ot qualify as a "federally related mortgage loan”
under RESPA. C
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Noie. For this purpose, Borower does hereby mortgage, grant and convey
to Lender and Lender’s successors and ass1gns the following described property located in the

County ! _,;7; L ‘.: ?.f i [Type of Recording Jurisdiction]
of Cook ' ; '[Name of Recording Jurisdiction]:
SEE. 1.F5AL
Parcel ID Number: which currently has the address of
873 N LARRABEE ST # 612, [Street)
CHICAGO [City)/Z1inoilS 60610 [Zip Code]

Lo
iy
u N

TOGETHER WITH all the improvements now or hereafter erected on Wie/prnperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convived and has
the right to morigage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

("Property Address"):
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient io bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivez of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bui-Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment-ic applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hald such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not G 57 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If noi aypiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prioi’ to foreclosure. No offset; or clalm which Borrower might have now or in the
future against Lender shall relieve-Borrower from makmg ‘payments due under the Note and this Security
Instrument or performing the coveran’s and agreements secured by this Security Instrument.

2. Application of Payments or Pruceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be.applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) anicunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which itbesame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due undcr thie Qecurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a _Jelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, LerJer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appned to-ihe full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds #0 principal due under the
Note shall not extend or postpone the dug date, or change the amount, of the Periodi: Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ?ayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arioun's due for: (a)
taxes and assessments and other iiems which can auain priority over this Security Instruiicrs 25 a lien or
encumbrance on the Property; (b) leasehold payments, ,orr ground rents on the Property, if any; 1¢} nfemlums
for any and all insurance required by Lender undqli Secgon 5 and (d) Mortgage Insurance premiums.if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiuins in
accordance with the provisions of Section 10. These 1tems are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts‘ due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requues shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as fo any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender raay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs £ expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siiai'e< held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Letides, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apriy.the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge-Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the-Zisurow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and LenGer can agre ’wrmng, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without r.nlargg ia J,zinnual accounting of the Funds as required by
RESPA. N
If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rearired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzi-the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumen:, Zender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, )zaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in 5ecusa 3.

Borrower shall promptly discharge any lien which has priority over this Security Instvraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith vy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreemen satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines that any, pax;tf' £, the Property is subject to a lien which can aitain
priority over this Security Instrument, Lender may g Bofrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards mcluded YVlthln the term "extended coverage," and any other
hazards including, but not limited to, earthquakes amd;ﬂloods for which Lender requires insurance. This
insurance shall be maintained in the amounts (includinig deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 gav, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and-iracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determizat’on or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zniergency Management Agency in connection with the review of any flood zone
determination resulting from 4n objection by Borrower.

If Borrower fails to maini2in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option a2 Torrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity it..the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater .o: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pa able, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renvewalu of euch policies shall be subject to Lender’s
right to disapprove such policies, shall mclude @ § (j rd mortzage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender §hal] havé the rigis.to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lena=r all recelpts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not‘cwe wise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand=ud :nortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by L<eder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the nofice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the iasurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Sezority Instrument, whether or not therr qUe"h :

6. Occupanzy, Borrower shall occupy, establish "%m(%”use the Property as Borrower’s principal residence
within 60 days aftcrihe execution of this Security Ins&um%nt and shall continue 1o occupy the Property as
Borrower’s principal risidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which_coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor‘oyver’s control.

7. Preservation, Maintenarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progery, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ¢ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing.in value due 10 its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econgmically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration or Canizge. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Prorerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proeeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or m 'a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are net sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietinn.of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements v, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duiirig the Loan application process,
Borrower or any persons or entities acting at the dlrecthn of Borrower or witn Forrower’s knowledge or
consent gave materially false, misleading, or macculiqt mformanon or statemen(s t0 Lender (or failed to
provide Lender with material information) in CO"‘}PCUQR; W'th the Loan. Material repiasentations include, but
are not limited to, representations concerning Borrowers occupancy of the Property as Bomoyser’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lustsnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urdes this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities trned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument., These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower accuires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender
agrees to the mierger in writing,

10. Mortgaze Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay ¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such4nsurance and Borrower was required to make separately designaied payments
toward the premiums for Morfgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th<-Mortgage Insurance pre' iously in effect, at a cost substantially equlvalem to
the cost to Borrower of the Moitgge. Insurance ;preViotisly in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Morigagé Tnsurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wilt-accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such 12sseserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender <%a% not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigziated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a copdition of making the Loan and Borrower was
required to make separately designaied payments toward the prémiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance iz £ifect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in/accordance with any written agreement
between Borrower and Lender providing for such termination or until teraination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation t0 pay inteest at-he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie Npte) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromi time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other patiy (or-parties) to these
agreements. These agreements may require the mortgage insurer to make payments using a1y source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgag= Insurance
premiums),

As a result of these agreements, Lender, any purchager of the Note, another insurer, any reirsuter, any
other entity, or any affiliate of any of the foregoing, may, teceive (directly or indirectly) amounts that Gerive
from (or might be characterized as) a portion of; Bormwgr; payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer s«nsk 0[ reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned %t}he time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; :Koxfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. §on plED

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration 1 12pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii ke applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event0f 4 fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the cuwz secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ~ ~ © ) ' o _
n the event of a partiz’-taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatel; v=fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccurad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the.snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markst »ale of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b¢ paid tp, Borrower.

In the event of a partial taking, desiruction, of ugss‘in value of the Property in which the fair market
value of the Property immediately before the ﬁaﬁjaf :Fg'; destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘paraal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'apzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ therdue.

If the Property is abandoned by Borrower, or if, after noticc by Tender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an award to-settle ~-claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeif:-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the thurZ-party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiop¢n-regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crivinal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment Of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default i, u 2cceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be aisinizsed with a
ruling that, in Lender’'s judgment, precludes forfeiture of the Property or other material imfair.nent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award oz claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lenderl‘shall‘@gl,sp{; required to commence proceedings against any
Successor in Interest of Borrower or to refuse to eXtenfiiimie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obhgated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other B Qwer can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of Lh;s § p}y Instrument or the Note without the co-signer’s
consent.

Subjecto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wiuer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights~and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligateic and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succasssrs and assigns of Lender,

14, Loan Charges. “erder may charge Borrower fees for services performed in connection with
Borrower's default, for the-purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bat r.ot-limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any other fees, the absencs of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as 2 pronibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secusity-instrument or by Applicable Law.

If the Loan is subject to a law which ceis-maximum loan charges, and that law is finally interpreied so
that the interest or other loan charges collected oz to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already col’sctec from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to niak< this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1i-a zefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chacge. (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such.zefind made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bomrower or Lender in connectior: with this Security Instrument must
be in wnung Any notice to Borrower in connection ’iLh this Security Tnstrment shall be deemed to have
been given to Borrower when mailed by first cldss W}@Qv when actually Gelivered to Borrower’s notice
address if sent by other means. Notice 0 any one. Bor',rower shall constitute neuce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be thé Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower ‘shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borzower’s change of
address, then Borrower shall only report a change of address through that specified procecure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 0 "_2rder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uriess Lender
has designated another address by notice to Borrower, Any notice in connection with this Security instument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, th< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ‘Or auv part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérsoiand a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender niy require immediate payment in full of all sums secured by this Security Instrument.
However, this optiolskai! not be exercised by Lender if; );u‘\ch exercise is prohibited by Applicable Law.

If Lender exercises nie option, Lender shall give' Borrower notice of acceleration. The notice shall
provide a period of not le’s than 30 days from. the ‘date’ the notice is given in accordance with Section 15
within which Borrower must pay 21! sums secured by thi$ Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this’'period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reintate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfozcoment of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of ths' Pioperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spccify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Secur'ty Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or-agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiied o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights onderihis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, 5nall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such ‘cteck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (i) Eizctronic Funds
Transfer. Upon reinstatement by Borrower, this Security; Instrument and obligations secuieri bereby shall
remain fully effective as if no acceleration had ochrrqflf;" lowever, this right to reinstate shall not poly in the
case of acceleration under Section 18. S i "

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest'n the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which rust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and tie notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and soportunity to take corrective action provisions of this Section 20.

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ‘or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keipsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal 1 ws aad laws. of ,the jurisdiction where the Property is located that relate
to health, safety or environmental protequon; (c)“"E oamental Cleanup” includes any response action,
remedial action, or removal action, as definef ir. ‘Favironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, 01 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prop<rty-(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tae v2lue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residsntial uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consume. p:oducts).

Borrower shall promptly give Lender written notice of (a) any investigatio: -claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r=Xcazc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or iz notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaticn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothmg herem shall create any obligation on Lender for an
Environmental Cleanup. N b
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the défaqlt* (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defa‘uit -ﬁmst be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may riqrire inmediate payment in full of all sums secured by this Security Instrument without
further demand-ard may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci al sxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.ai’e attorneys’ fees and costs of title evidence.

23. Release, Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower :hall‘pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Apnlicable Law.

24. Waiver of Homestead. In accordancs ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes ead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agremer( w ith Lender, Lender may purchase insurance at
Borrower’s expense (o protect Lender’s interests in Bonpwer 5 collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lcn‘de;rlﬂprql}ases inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connecfion, ;with the collatzial. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendcr. burchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, un.il tne effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s fotal
outstanding balance or obligation. The costs of the insurance may be more than the cos: of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and

agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bo:

rrower and recorded with it

Witnesses;
W; b
(Sea))
ALAN R SEGAL / «Borrower
ALAN R SEGAL, AS TRUSTEE UNDR TRUST
DATED 12/31/02 RNOWN AS
ALAN R SEBAD 2002 REVOCABLE REST
(Seal)
-Borrower
f5eal) (Seal)
-Bergviar -Borrowey
(Seal) / — (Seal)
-Bortower «Borrower
(Seal) e (Seal)
-Borrower -Borrowear
@D,-5(1L) oro) Page 14 of 16

Form 3014 1/01

010700 Lo (Qdvanal. WIN 1810 623 088 L Xv¥d 80:21 SOOZ?"}L{?Q




R

0624402189 Page: 15 of 25

UNOFFICIAL COPY

Peido

STATE OF HoINOIS, Countyss: o AQ
I, , a Notary Public in and for said county and
state do hereby certify that

Man L. Segad 08 Trustee wnder Hrust dadedd
[2fz1l02, 08 Alan L. egal Revecable Trust

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a5 his/her/their free and voluntary act, for the uses and purposes the in set forth.

Given under my hand and official seal, this fl«day of ( { S Z@%
My Commission Exprss; S (5\ \2,¢ obq QJ&-’ E !
far NICOLA W1 Nolary Pu lic
& A% | Notary Public, State of lida . ‘
My comm. expires Sept.12, 200a L h‘ »’
No. DD 471014 J ”
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CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 17-04—324-022—ooooj 103“3) ’Oa?) ’(ﬁﬁ) ” (OO

LEGAL DESCRIPTION:
PARCEL A:

UNIT €12 AND PK-13 IN THE LARRABEE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE FOLLOWING FOUR PARCELS ALL TAKEN AS A TRACT:

PARCEL 1:

THE NORTH 25 FEET OF LOT 6 (EXCEPT THAT PART THEREOF TAKEN AND USED FOR ALLEY) IN THE
SUBDIVISION BY PETER HUGEL AND OTHERS OF PART OF THE SOUTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY . .IJ.LINOIS;

PARCEL 2:

LOTS 5, € AND 7 IN (Q4MS SUBDIVISION OF LOTS 1 AND 12 IN MACKUBIN'S SUBDIVISION OF PART
OF THE EAST HALF OF/TH: . SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPRL MERIDIAN (EXCEPT THAT PART OF SAID LOTS TAKEN OR USED FOR
ALLEY) IN COOK COUNTY, ILLINOIS.

PARCEL 3:

SUBLOTS 8 AND 9 (EXCEPT RESPECTLVZ PARTS IN ALLEY) IN THE SUBDIVISION OF LOTS 1 AND 12
IN MACKUBIN’S SUBDIVISION OF PART ©F THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14, E:NST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

LOT 2 (EXCEPT THE NORTH 25 FEET AND EXCEET ALLEY) MACKUBIN'S SUBDIVISION OF PART OF THE
EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, TLLINOIS, EXCEPTING THEREFROM THAT PART
LYING ABOVE AN ELEVATION OF 13.51 FEET AND BELOUV 2N ELEVATION OF 27.51 FEET, CHICAGO
CITY DATUM, BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID
TRACT; THENCE SOUTH, ALONG THE WEST LINE OF SAID TRACT, 28.05 FEET TO THE INTERIOR FACE
AND ITS EXTENSION OF A WALL; THENCE EAST, ALONG SAID  INTFRPIOR FACE AND ITS EXTENSION,
1.42 FEET TO THE INTERIOR FACE OF A WALL AND THE POINT OF BFGINNING; THENCE FOLLOWING
THE INTERIOR FACES OF THE WALLS THE FOLLOWING CQURSES AND /QISTANCES, EAST, 41.00 FEET,
SOUTH 0.70 FEET, EAST 0.50 FEET, SOUTH 14.53 FEET, WEST, 8.30/FEET, SOUTH, 18.67 FEET,
EAST, 8.30 FEET, SOUTH, 24.03 FEET, WEST, 7.35 FEET, SOUTH, 2€.63° FEET, SOUTHEASTERLY,
3.65 FEET, SOUTHWESTERLY, 6.00 FEET, SOUTHEASTERLY, 4.10 FEET, SOUlH, 14.81 FEET, WEST,
2.23 FEET, SOUTH, 20.47 FEET, EAST, 7.78 FEET, SOUTH, 11.95 FEET, SCJT:, 11.95 FEET,
EAST, 0.10 FEET, SOUTH, 19.82 FEET, WEST, 0.27 FEET, SOUTH, 11.85 FEET, WRST, 40.75
FEET, NORTH, 12.19 FEET, EAST, 2.50 FEET, NORTH, 10.80 FEET, WEST, 2.50/FZET, NORTH,
27.54 FEET, EAST, 2.50 FEET, NORTH, 46.50 FEET, WEST, 2.50 FEET, NORTH, 29.17 FEET,
EAST, 2.50 FEET, NORTH, 18.45 FEET, WEST, 2.50 FEET, NORTH, 23.23 FEET, EAST, 6.00 FEET,
NORTH, 27.41 FEET, WEST, 6.00 FEET, NORTH, 6.22 FEET TO THE POINT OF BEGINNING.

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0611134077, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL B:

A NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT AS CREATED BY DECLARATICN RECORDED AS DOCUMENT NUMBER 0611134076.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th gy of ~August 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to

National’ City Mortgage a division of Nationmal City Bank (th
e
"Lender") of the ceme date and covering the Property described in the Security Instrument
and located at:

873 N LARRABEE S1 # %512, CHICAGO, Illinois 60610

[Property Address]
The Property includes a unit in, tegether with an undivided interest in the common elements
of8,7a3 condominium project knowr,.as:

[Name ot.Zendominium Project]
(the "Condominium Project”). If the ownzrs association or other entity which acts for the
Condominium Project (the "Owners Associitior.”) holds title to property for the benefit or
use of its members or shareholders, the Propcrty also includes Borrower’s interest in the
Owners Association and the uses, proceeds and benzfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in
the Security Instrument, Borrower and Lender further cuvenani-and agree as follows:

A. Condominium Obligations. Borrower shall perforin ail-of Borrower's obligations
under the Condominium Project’'s Constituent Documents. Tz "Constituent Documents”
are the: (i) Declaration or any other document which creates the Cordominium Project; (i)
by-laws; (iii) code of regulations; and (iv) other equivalent docurerts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuaitito the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, witk a-generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomirivin Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property, and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provuded by the Owners Association policy.

What l.ender requires as a condition of this ‘waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice. of any lapse in required property insurance
coverage provized by the master or blanket policy.

In the event-o*-a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss-to the Property, whether to the unit or to common elements, any
proceeds payable to<Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boricwer.

C. Public Liability Insurancz. Sorrower shall take such actions as may be reasonable
to insure that the Owners A:sociation maintains a public liability insurance policy
acceptable in form, amount, and exiercof coverage to Lender.

D. Condemnation. The proceeds zi any award or claim for damages, direct or
consequential, payable to Borrower in colinection with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exczpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condqmmlum Project, except for abandonment or
termination required by law in the case of SUbS.S'}‘hw destructior 0 fire or other casualty or
in the case of a taking by condemnation or;€mirient domain; (ii}’ary amendment to any
provision of the Constituent Documents if the prowsmn is for the expless benefit of Lender;
(iii) termination of professional management and assumption of selfimanagement of the
Owners Association; or (iv) any action which would have the effect of renrering the public
liability insurance coverage maintained by the Owners Association unaccepiauls 12 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Liless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: &
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(Seal) (Seal)
-Borrower ALAN R SEGAL ﬂ -Borrower

ALAN R SEGAL, AS TRUSTEE UNDER TRIJ:T

DATED 12/31/02 KNOW SEGAL 20u
LE \TRUST Lan—
- (Seal) M}ﬂ__ / ﬁ(aﬁ"

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrowey

(Seal) N\ (Seal)

-Borrower -Borrower

@ -8R (0411) Page 3 of 3 FUrn 3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 18th gay of August 2006

and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1vust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

National Ccity Mortgage a division of

Nationa City Bank (the

"Lender") of the saims date and covering the Property described in the Security Instrument

and located at:
873 N LARRABEF 5T # 612, CHICAGO, Illinois 60610

[Property Address]

1-4 FAMILY COVENANTS /In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.ECT.;TO THE SECURITY INSTRUMENT. In
addition to the Property described inip= Security Instrument, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods oi <vary nature whatsoever now or hereafter
located in, on, or used, or intended to be used-ir'connection with the Property, including,
but not limited 1o, those for the purposes of supriying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention p4. extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, ‘watcr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wasiiers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, icluding replacements and
additions thereto, shall be deemed to be and remain a part of ihe 2roperty covered by the
Security Instrument. All of the foregoing together with the Property dcoccribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a .easahotd) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall riot szek, agree to
or make a change in the use of the Property or its zoning classification, uniess ':ender has
agreed in writing to the change. Borrower shall comply with all laws,”eidinances,
regulations and requirements of any governmental body applicable to the Propert;.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance’is required by Section 5.

CEL BT
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MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/F’reddIe Mac UNIFORM INSTRUMENT
Form 3170 1/01
@-57R (0411)

Page 10f 3 Initials: &~
VMP Mortgage Solutions, Inc.
(800)521-7291




0624402189 Page: 21 of 25

UNOFFICIAL COPY

E."BORROWER’S RIGHT TO REINST'fATév’”DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless :Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Zender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminatz the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paraaraph G, the word "lease" shall mean "sublease" if the Security Instrument
is on a leasehsid

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrov.er absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues {"Rents") of the Property, regardiess of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenaiit-of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shaii receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the R2n’s _are to be paid to Lender or Lender’'s agent. This
assignment of Rents constitutes an ~bsolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrewer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit oi.Lender only, to be applied to the sums secured
b}/ the Security Instrument; (ii) Lender shall be 2nlitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each *enant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upoi._ender’'s written demand to the tenant,
(iv) unless applicable law provides otherwise, -all Reris collected by Lender or Lender’'s
agents shall be applied first to the costs offfakifg €ontrol =i and managing the Property and
collecting the Rents, including, but not limited to,:attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs,  insurance premiums, taxes,
assessments and other charges on the Property, and then i¢o-the sums secured by the
Security Instrument; (v) Lender, Lender’'s agents or any judicially 2nnointed receiver shall
be liable to account for only those Rents actually received; and (vi) ! ender shall be entitled
to have a receiver appointed to take possession of and manage the Froperty and collect the
Rents and profits derived from the Property without any showing as to th» inadequacy of the
Property as security.

If the Rents of the Property are not sufficient 10 cover the costs of taking-caritrol of and

managing the Property and of collecting the Rents any funds expended by Lenzerfor such

urposes shall become indebtedness of Borrower to Lender secured by the Jecurity
nstrument pursuant to Section 9.

_Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
rrlcl)perty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

bt Initials:
@2-57R (0411) -Pabedf 3! Form 3170 1/01
J H

RIGERE
] g




0624402189 Page: 22 of 25

, UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants

contained.in this 1-4 Family Rider.
M ; /M 76’/%
2 (Seal) (Seal)

ALAN R SEGAT -Borrower -Borrower
ALAN R SEGAL, AS TRUSTEE UNDER TRUST DATED 12/31/02
KNOWN AS ALAN R-SEGAL 2002 REVOCABLE TRUST

Z 2. (Seal (Seal)

-Barrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

— (Seal) '_ (Seal)

-Borrower -Borrower

@-579 (0411) Page 3 of 3 S 3170 1/01
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ADJUSTABLE RATE RIDER
(Index: Six-Month London Interbank Offered Rate (‘LIBOR”) As Published in The Wall St. Journal - Rate Caps)
(Assumable After Initial Period ) (45 Day Lookback)
This Adjustable Rate Rider is made this  yg¢p day of August » 2006 and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note as amended and supplemented by the Interest Only Payment Period Note Addendum to Adjustable Rate
Note (collectively the “Note”) t0 National City Mortgage

a division of National City Bank

(the “Lender”) <t the same date and covering the property described in the Security Instrument and located at:

873 N LARRALEF ST # 612 , CHICAGO , Illinois 60610

[Property Address]

THE NOTE PROVIDES FOR A PERIOD OF MONTHLY PAYMENTS OF INTEREST
ONLY FOLLOWED BY MONTHLY PAYMEQ \ T'S OF BOTH PRINCIPAL AND
INTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INITIAL INTEREST RATE AN:>MONTHLY PAYMENT DURING AND AFTER
THE INTEREST ONLY PAYMENT PE£{OD. THE NOTE ALSO LIMITS THE
AMOUNT THE BORROWER’S INTEREST KATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORFOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the rov#nants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT ChHANGES

The Note provides for an initial interest rate of 7,250 %. The First Principal 4ad Interest Due Date is the
first monthly payment date after the one hundred twentieth (120%) monthly payment i Gve. The Note provides
for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of September 2013 , and may clange on that
day every sixth (6™) month thereafter. Each date on which my interest rate could change is called 4/ Change
Date.”

(B) The Index
Beginning with the first Change Date, my interest rate. fv i%% psed on an Index.
The “Index” is the six month Interbank Offered Rate (* L 2’) which is the average of interbank offered rates
for six-month U.S. dollar-denominated deposits in the London Inarket as published in The Wall Street Jounal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index based upon comparable
information. The Note Holder will give me notice of this choice.

ADRIDI1 6 Month LIBOR Interest Only Rider - Multistate
120 Interest Only Payments

Page 1 of 3 Assumable after Initial Period
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(o] Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 3/4THS percentage points ( 3 75p %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded‘lar‘gog){%"yi’!l\be my new interest rate until the next Change
Date. The Note Holder will then determine my new ﬁi&ﬁdﬂyﬁ;ﬂa,‘yinent as follows:
@ Interest Only Payment Period.” For monthly payments due after the first Change
Date up to but not including the First Principal and Interest Due Date, the Note Holder will determine the amount
of the monthly payment that would be sufficient to pay the interest that accrues on the unpaid principal that [ am
expected to owe at the Change Date at my new interest rate determined above in this Section 4(C). The result of
this calculation will be the new amount of my Interest Only Payment until the next Change Date unless I make a
partial Prepayment as provided in Section 5 of the Note.
(R)] Principal and Interest Payments Due Beginning With the First Principal and
Interest Due Date.~ For monthly payments due on or after the First Principal and Interest Due Date, the Note
Holder will determie the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate determined
above in this Section 4(C) 1 substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.
(D)  Limits on Interzsi Rate Changes
The interest rate I am required to pay a: the first Change Date will not be greater than 35 250 %
orlessthan 5 9gg %. Therexiter, my interest rate will never be increased or decreased on any single
Change Date by more than oy percentage points ( 1000 %)
from the rate of interest 1 have been paying to:r the preceding six months, My interest rate will never be greater
than 13,250 %.
E) Effective Date of Changes
My new interest rate will become effective on each Charge Date. 1 will pay the amount of my new monthly
payment beginning on the first payment date after the C“l,,a,_lr:ge;pgte until the amount of my monthly payment
changes again. : "‘_;;;.‘. ‘& iy
13) Notice of Changes P ,"': Y
The Note Holder will deliver or mail to me a notice of any changes/ip'imy interest rate and the amount of my
monthly payment before the effective date of any change. The notice 1viii include information required by law to
be given and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I RORROWER
1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TI(E SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used i
this Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lender’s prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

$
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If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any

Transfer of the Property or a Beneficial Interest in Borrower, As uged in
this Section 18.. “Interest in the Property” means any legal or beneficial Interest in the Property,
including, bri no! limited to, those beneficial interests transferred in 2 bond for deed, contract
for deed, installrient sales contract or SCrow agreement, the intent of which is the tragsfer of
title by Borrower ‘at4 future date t0 a purchaser.

If 21 57 any part of the Property or any Interest in the Property is sold or
transferred (or if Borroveer iz.not a natural person and a beneficial interest in Borrower is sold
or transferred) without Lende('s pror written consent, Lender may require immediate Payment
in full of all sums secured by “this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohubited by Applicable Law. Lender ajso shall not
exercise this option if: (a) Borrower <auses-to be submitred to Lender informarion required by
Lender to evaluate the intended transferes as'if a new loan were being made to the trangferee;
and (b) Lender reasonably determines thar erder’s security will not be impaired by the loan
assumption and that the risk of a breach of auvcovenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicabl: Law, Lender may charge a reasongble
fee as a condition to Lender’s cousent to the loan assumiion. Lender may also require the
transferce to sign an assutption agreement that is acceptatieto. Lender and that obligates the
transferee to keep all the promises and agreements made 1n *ie Note atd in this Security
Instrument. Borrower will contimue to be obligated under the Noté 4nd this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the uption to require itnmediate peyment. in full, Lender

BY SIGNING BELOW, Bortower acceps und agrees to the terms and covenants contained in this Adjustable Rétc
Rider. '
| M M (Seal) (Seal)

ALAN R SEGAL v Borrower Borrower
ALAN R SEGAL, AS TRUSTEE UNDER T%gé":f)

(Seal)
DATED 127273T1/0Z KNOWN &S BorTotver Borrower
A GAL 2802 0CAB Tl?ﬁ'f‘ ,}‘
' [ty (Sealy
v o U Borrbwer Borrower
(Seal) (Seal)
Borrower Borrower
[Sign Original Oniy)
ADRIDI3 6 Month LIBOR Interest Only Rider - Multistsge
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