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Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certam rules regarding the (1sage of words used in this document are also provided in
Section 16.

(A) “Security Instrume nt” means this document, whic h is duted Augqust 2, 2006 , together with
all Riders to this document.

(B) “Borrower” is RAUL RENTERIA, A SINGLE MAN

0aK - (OB H

Borrower is the mort gagor under this Security I nstrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is 4 sejarate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS 'is (h: mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, aud has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} “Lender” is WMC MORTGAGE CORP.

Lenderisa Corporation organized and existing unde{ the laws of
CALIFORNIA .Lender 'saddressis  P.0. BOX 54089, Log ANGELES,
CA 90054-0089 .
(E) “Note” means the promissory note signed by Borrower and dated  August 2, 2006 . The Note

states that Borrower owes Lender

Two Hundred Thirty-Seven Thousand Six Hundred And 00/100

Dollars (US.$  237,600.00  )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property .
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums d ue under this Security [ nstrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are 1o be executed by Borrower [check box as applicable]:

(x] Adjustable RateRider  [] Condominium Rider (] Second Home Rider
[] Balloon Rider [] Planned Unit Develop ment Rider (] Biweekly Payment Rider
[x] 1-4 Family Rider (x] Other(s) [specify] Balloon Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well us all applicable final, non-appealable
Judicial opinio ns.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges th+ ai= imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar_japar instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnefic. ‘ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes; but is not limited to, point-of-sale transfers, sutomated teller machine transactions,
transfers imitiated by telep nobe;wire transfers, and automate d clearingh ouse transfers.

(L) “Escrow Items” means those items that are described in Sec tion 3.

(M) “Miscellaneous Proceeds™-incuns any compensation, settlement, award of damages, or proceeds paid by
any third party ( other than ins urance proceeds paid unde 1 the coverages described in Section 5) 1 or: (1) damage to,
or destruction of, the Property; (ii,«ondemmation or other taking of all or any part of the Property;
(1) conveyance in lieu of condemnation; 4r-(iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property,

(N) “Mortgage Insurance” means insurance protcting I ender against the nenpayment of, or default on, the Loan.
(0) “Periodic Payment” meuns the regularly scleduled amount due for (i) princtpal and interest under the
Note, plus (1) any amo unts under Section 3 of this Seclrty JInstrument.

(P) “RESPA” means the Real Estate Settlement Procedirss Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C F.R. Part 3500), as they migfit e amended from time to time, or any additional or
successor legislation or regulation that governs the same subjest ‘natter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are impased in.regard to a “federally related mortgage
loan” even if the L oan does not qualify as a “fe derally relate d mortga ge loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has take: title to the Property, whether or not
that party has assumed Bor rower’s obligations un der the Note and/or this Security-Ipstru ment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al) renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreemrents under this Security
Instrument and the Note. For this purpose, Borrower does he reby mortg age, grant and convey 15 MERS ( solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the
following describe d property located in the

COUNTY of COOK

[Type of Recordin g Jurisdiction] [Name of Recor ding Jurisdict on]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE AND KNOWN AS
EXHIBIT 'A',
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which curre ntly has the a ddress of 3702 WEST 63RD PLACE

[Sireet]
CHICAGO ,linois 029 ("“Property A ddress™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security  Instrument as
the “Property .” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, bui, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, bt
not limited to, the right to fore close and sell the Property; and to take any action require d of Lender includi ng, but
not limited 10, veleasing and canceling this Security I nstrument.

BORROWER CVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant_au convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wagrants and will defend generally the title to the Property against all claims and demands,
subject to any e neumbranses of record.

THIS SECURITY INSTRUMENT combines unifo rm covenants for national use and n on-uniform covenants with
limited variations by j urisdiction to¢ onstitute a unif orm security instrument ¢ overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principil of and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Moic and this Security Instrument shall be made in U S. CUTTency .
However, if any check or other instrument received tv Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender maj reanire that any or all subsequent payments due under the
Note and this Security Instrument be made in one 0 r move of the following f orms, as sele cted by Lende r: (a) cash;
(b) money order, (c) certified check, bank check, treasurer’s silesk or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a fideral agency, instrumentality, or entity, or
{d) Electronic Funds Transfer.

Payments are deemed receive d by Len der when received at the ioCation designated in t he Note or at such
other location as may be designated by Lender in accordance with the.notide provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial paymciits are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or parfial ‘nayments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepled. Ifeach Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied [unas. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower-40ds not do so within
a reasonable period of time, Lender shall either apply such funds or return them to Borforver: If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note imm diafely prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followin g order of priority: (a) inferest duc
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such pavments shall be
apphied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balanc e of the Note,
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If Lender receives @ payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. It more than one Periodic Payment is outstanding, lLender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment char ges and then as described i n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay menls,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and. assessments and other items which can atlain priority over this Security Instrument as a lien or
encumbrasice.on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for
any und all insurance required by Lender under Section S; and (d) Mortgage [nsurance premiums, if any, or any
sums payable by Lorrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 10 . These items are called “Escro w Items.” At origination or at any time durin g the term
of the Loan, Lender taxy zequire that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such duzs, fees and assessments shall be an Fscrow Item. Borrower shall promptly furnish to
Lender all notices of ameniis to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Botrower’s obligation (o pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to psy to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event 4f such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts-evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such pavicents and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security. Instrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Eserow ftems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may evercise its rights under Scotion 9 and pay such amount
and Borrower shall then be obligated under Section 9 to répsy.to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice’ given in accordance with Section 15 and, upon
such revocation, Borrower shall pay fo Lender all Funds, and in‘such-amounts, that are then required under this
Section 3,

Lender may, at any time, collect and hold Funds in an amowt (a)4ufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and {b) not to exceed the m<¥imum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due on the bisis of current data and reasonable
estimates of expenditures o f future Escrow Items o 1 otherwise in accordance witll , \pplicable Law.

The Funds shall be held in an  institution whose deposits are insured by a feceral agency, 1 nstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) ot it any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spedified under RESPA,
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the <Sccow account, or
verifyin g the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicabile ‘Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law requires miterest to be
paid on the Funds, Lender shalt not be required to pay Borrower any nierest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge , an annual acc ounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA,  Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of I'unds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, und Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP A, but in no more than 12 mo nthly payments. If there
15 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
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RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in ne mo re than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow [tems, Borrower shall pay t hem in th e manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable to
Lender, but only so long as Borrower is performing such agrecment; {b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedin gs which In Lender’s opinion operate to prevent the
enforcement.c. the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to this Security
Instrument. If Lerdar determines that any part of the Property is subject to a lien which can attain priority over
this Security Instromept, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is g:ven.Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may requir/-3orrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connetticn with this Loan .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, Lazards included within the term “extended coverage,” and any other
hazards including , but not limited to, edruiqaaes and 1 oods, for which Lender e quires insurance. This insurane e
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requues pursuant to the preceding senténees can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Beirewer subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unreasonatly, Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone ¢ etesrunation, certification and tracking services; or (b) a
one-time charge for flood zone determination and certiicaiion services and subsequent charges each time
remappings or similar changes oceur which reasonably might affect-such determination o r certification. Borrower
shall also be responsible for the payment of any fees mposed by'th: Federal Emergency Management Agency in
connection with the review of any flo od zone deter mination resulting froziren objection by Borrower.

If Borrower fails to maintain any of the coverages describad above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under ne snligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender - ver might or might not protect
Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability
and mught provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Rorrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additionag debt of Borrower
secured by this Secwrity Instrument. These amounts shall bear interest at the Note raie irom the date of
disbursement and shall be payable, with such interest, u pon notice from Lender to Borrower requesting payment.

All isurance policies require d by Le nder and renewals of such policies shall be subject o Lender’s ri ght
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an addifional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
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any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single pavment or in a series of progress payments as the work is completed .
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or pot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in
the orderjirav:ded for in Section 2.

If Botrosver abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
currier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice 1s givepe In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns t4 Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under.th="Note or this Security Instrument, and {b) any other of Borrower’s rights (other than
the right to any refund of unarred. premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights aré applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore {ne Property or to pay amounts unpaid under the Note or this Security
Instrument, whet her or not then due.

6. Occupancy. Borrower shall ¢Scnpy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of s Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least cne year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are be yond Borrower ’s control.

7. Preservation, Maintenance and Protectios. of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property” te’ deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its Gonditiszri. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrewer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemasaon proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsibie 4or repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may Wisburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work s completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrewei is not relieved of
Borrower’s obligatio n for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the” Preperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at t he time of or prior to such an inte rior mspection specifyin g such reasonable causs

8. Borrewer’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information)in connection with the Loan. Material representations include, but are not
limited to, representatio ns concerning Bor rower’s occupancy of the Property as Borrower” s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Berrower fails fo perform the covenants and agreements contained in this Seccurity Instrument, (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
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Instrument (such as a p roceeding in bankruptcy, probate, for condemnation or torfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has
abandonied the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its secured position in a bankrupley proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take uction under this Scction 9, Lender does not have to do so and is not
under any dity or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized uncer this Section 9.

Any /amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
dishursement andshzi] he payable, with such interest, u pon notice from Lende r to Borrower requesting paymennt.

If this Securitv-[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not swrendérithe teasehold estate and interests herein conveye d or terminate or cancel the ground
lease. Borrower shall not_swithout the express written consent of Lender, alter or amend the ground lease. If
Borrower acquires fee title to the Prorerty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requires  maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance co verage required by Lépder ceases to be available from the mortgage insurer that pre viously
provided such insurance and Borrower was required to make separately designated payments toward the
premums for Mortgage Insurance, Borrower shall pay-the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously ‘n effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effec), fom an alternate mortgage insurer selected by Lender .
If substantially equivalent Mortgage Insurance coverageis/not available, Borrower shall continue to pay to
Lender the am ount of the separately designated pa yments th at‘we: e due when the i nsurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a‘non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanaing the-fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or camnirgs on such loss reserve. Lender can
no lenger require loss reserve payments if Mortgage Insurance coverage 412 the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes pvailable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insdrance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bormower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivis required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lendec’s requirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lesdat providing for
such termination or until termination is required by Applicable Law. Nothing in this Sectica 10 affects
Borrower’s obligatio n to pay interest at the rate pr ovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
tneur if Borr ower does not re pay the Loa n as agreed. Borrower is not a party to the M ortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agree ments may requi re the mortgage ins urer 1 make payme nts using any source of funds that
the mortgage insurer may have available (which may mclude funds obtained from Mortgage Insurance
premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes 4 share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement 1s often term ed “captive reinsurance ,” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mort gage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the.right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insuranc:, ¢o have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Inzarance premiums that were unearned at the time of such cancellation or termination.

I1. Assizpment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be vaid to Lender.

If the Propeity 1s-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration pering; Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect <uch Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall‘oe undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interdst to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or eaimings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security vould be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whethe: o not then due, with the excess, 1f any, paid to Barrower.
Such Miscellaneous Proceeds  shall be applied in t he brder provided for in Section 2,

In the event of a total taking, destruction, or loss'in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumedit, whether or not then due, with the excess, if any,
paid te Borr ower,

In the event of a partial taking, destruction, or loss in‘vziue of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, ar-loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediatel_befire the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds iniiiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immedi ately before the partial ‘aiiag, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property 1:.viiichy the fair market
value of the Property immediately before the partial takin g, destruction, or loss in value is less #h#a the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Boirdwer and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by ths Security
Instrument whethe r or not the sums are then d ue.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offe rs to make an award to settle a olaim for damages, Borrower (ails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in re gard to Miscellaneous Proceeds,
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender to
Borrower v sy Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in/inierest of Borrower. Lender shall not be required to commence proceedings against any Successor
in Interest of Eorrawer or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securitv. Instrument by reason of any demand made by the original Borrower or any Successors in
Interest of Borrower. ‘Axy.forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of pavinznts from third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount t hen di=;“shall not be a waive 1 of or preclude the exe reise of any right or reme dy.

13. Joint and Severa! Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but ddes 1ot execule the Note (a “co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and-csiivey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b)is not personally -Fifgated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower ¢atagree to extend, modif y. forbear or make any accomm odations
with regard to the terms ot this Security Instrumert or4he Note without the ¢ o-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, a’d s approved by Lender, shall oblain all of Borrower’s
rights and benefits under (his Security Instrument. Borrover/shall not be released from Borrower’s obligations
and lability under this Security Instrument unless Lender agices to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as previned in Section 20) and benefit the successors
and assigns of Len der.

14. Loan Charges. Lender may charge Borrower fees foi services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Traperty and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection-and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge wspecific fee to Borrower shall
not be consirued us a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Ins trument or by Applicable Law .

If the Loan is subject to a law which sets maximum loan charges, and that law\is finlly interpreted so
that the interest or other loan charges collected or to be collected in connection with tie L dan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redyceithe charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted (urvits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note),
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borr ower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower s notice address if sent
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by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16..Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federel lav and the law of the jurisdiction in which the Property is located. All rights and obligations
contained innis Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law rmight explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not s eonstrued as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Listrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security %is: rument or the Note which can be given effect witho ut the conflicting pr evision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or vori!s of the feminine gender  (b) words in the singular shall mean and include the
plural and vice versa; and (c) the ward “ may” gives sole discretion without a ny obligation to take any action.

17. Borrower’s Copy. Borr¢wer shall be given one copy of the Note and of this Security [ nstrument.

18. Transfer of the Property 4r)a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal et beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond ®r-deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of  tide by Eorr ower at a fut ure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and 2 beneficial interest in Borrovier is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of.all sums secured by this Security Instrument.
However, this optio n shall not be exercised by Len der if suc h éxes ¢ise is prohibited by Ap plicable Law.

If Lender exercises this option, Lender shall give Bolrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s givenin accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument.. If Botrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permutted oy this Security Instrument without
further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrover” meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discotiiaued at any time prior to
the earliest of: (a)five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower.s Jgut to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowe, {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleraacn lad occurred;
(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in ¢nfcreing this
Security Instrument, including, but not limited to, reasenable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require thal Borrower pay such reinstatement sums and expenses in one or more of the followin g forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
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instrumentality or entity, or (d)Electronic Funds Transfer. Upon reinstatement by Borrower, this Security

Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right t o reinstate shall not apply in the case o f acceleration un der Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial mlerest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold a nd thereafter the [ oan is serviced by a Loan Servicer other than the purchaser of the
Note, the ziiarfzuge loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred fo
a successor Loan. Servicer and are not assumed by the Note purchaser unless otherwisc provided by the Note
purchaser.

Neither Zor.ower nor Lender may commence, join, or be joined to any Judicial action (as either an
individual litigant or'the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Secunty Instrument, until <uch Borrower or Lender has notified the other party (with such notice given in
comphance with the requiremeits Jof Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving Of such notice to take corrective action, If Applicable Law provides a time
pertod which must elapse before certai aciion can be taken, that time pertod will be deemed to be reasonable for
purposes of this paragraph. The notice o anceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration givei to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action” réovisions of this Section 20,

21. Hazardous Substances. As used inilis Section 21 (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable. or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbéstes. or formaldeh yde, and radioactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) “Environméntal Cleanup™ includes any response action,
remedial action, or removal action, as defined in Environmenti Law:=and (d) an “Environmental Condition”
means a conditio n that can cause, contribute to, or otherwise trigger an \invircamental Cleanup.

Borrower shall not cause or permit the presence, use, disposal,“stinge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the rreperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceing two sentences shall
not apply to the presence, use, or storage on the Property of small quaniities of Hazaraous'Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Proverty (including,
but not limited t o, hazardous substances in consume r products).

Borrower shall promptly give Lender written notice of (a) any investigation , claim, demaid, lawsuit or
other action by any go vernmental or regulatory age ncy or private party involvin g the Property and any Hazardo us
Substance or Environmental Law of which Borrower has actual knowledge, (b)any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance atfecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothi ng herein shall create an y obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower an d Lender further covenant and agree as foll ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specity: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaul t on or before the date
specified in the notice may result in acceleration of the sums secured by this Secority Instrument,
toreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security nst'ument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees
and costs of tit'e rvidence,

23. Relzase. _Upen payment of all sums secured by this Security Instrument, Lender shall release this
Securty Instrument. Rorowe rshall pay any recor dation costs. Lender may charge Borro wer a fee for releasing
this Security Instrument, butonly if the fee is paid to a third party for services rendered and the charging of the
fee 1s permitted un der Applitatle Law.

24. Waiver of Homesiead. . In accordance with Illinois law, the Borrower hereby releases and waives
all nights under and by virtue of the illin ois homestead exe mption laws.

25, Placement of Collatera’ Pritection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Buirower's agreement with Lender, Lender may purchase insurance at
Botrower's expense to protect Lender's imiecésts in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that “ender purchases may not pay any claim that Borrower makes or
any claim that 1s made against Borrower in connestion with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agretment. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance. ricluding interest and any other charges Lender may
impose in connection with the placement of the insurance, u  ntil the=ffective date of the ca ncellation or expiration
of the insurance. The costs of the insurance may be added to Betrower's total outstanding balance or obligation.
The costs of the insur ance may be more than the cost of insurance Horr oveer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an d in any Rider e xeghted by Borrower and recorded with it.

ﬂ 0 -
- Borrower - RAUL ﬂ%ﬁm \ Date -
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[Space Below This Line For Acknowledgme nt]

STATEOF "\ (| \\an, .
COUNTYOF C o\

The fore going instrument was acknowledge d before me this (”\( LN%L—%“' 1 ¢ QCOL( (date) by

ool Renleve \

(name(s) ofperson(s) acknowledged).

"IN W ISP SN

» A Vi

) OTFIGIAL SEAL O / \ \,qk;,tﬁq ¢

3 MAR'™. [ ERNANDEZ Noi\l‘ﬁ " L\Q: AAC Al .
§ NOTARY P10 - STATE OF ILLINOIS . "

fﬁ WY Gl SBION EA7 PER10723/08 )

My Commission Expires: { O \13 [ OY -
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ADJUSTABLE RATE RIDER
{(6-Month LIBOR Index - Rate Caps)
(First Business Day of Prece ding Month Lookback)

RENTERTA
Serv #: 11626426 Loan #: 11626426
MIN:  100136300116264267
THIS ADJUSTA BLE RATE RIDER 157 tade this 2nd dayof August, 2006

and 1s incorporated into and shall be deemed to amerid and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrunent”) of the same date.given by the undersigned (the “Borrower”) to secure the
Borrower’s Adjustable Rate Note (the “Note”) | 0 WMC IMOXTGAGE CORP.

(the “Lende r”) of the same dat e and covering the property descritied i the Security Instrument and | ocated at;
3702 WEST 63RD PLACE, CHICAGO, IL 60629

[Property A ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR ‘CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NGYE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE /AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc in the Security
Instrument, Borr ower and Len der further covenant and a gree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7. 850 %. The Note provides for
changes in the i nterest rate an d the monthly payments, as fo llows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chan ge on the first day of September, 2008 ,
and may change on that day every 6th  month theresfter. Each date on which my interest rate
could change is called & “Cha nge Date.”

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single F amily--
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”
15 the six month London Interbank Offered Rate (“LIBOR”) which is the average of interbank offered
rates for six-month U.S, dollar-denominated deposits in the London market, as published in The Wall
Street Journal. The most recent Index figure available as of the first business day of the month
immediately prece ding the month in which the Change Date oceurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holde r will give me notice of t his choice.

(0 Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
S8ix and Two Hundred Twenty-Five Thousandths percentage point(s)
( (6,225 %) to the Current Index. The Note Holder will then round the result of this addition to
the nesrest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4D)
below, (s rou nded amount will be my new interest rate until the next Change Date.

“he Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected to owe at the Change Date in full on a date
thatis 10 years after the Maturity Date  (such date bein g referred to herein as the “Amortization
Date”) at my new infeiest rate in substantially equal payments. The result of this calculation will be the
new amount of my morniy payment. [ understand that as a result of the Amortization Date being after
the Maturity Date, T will ¢ a balloon payment on the Maturity Date.

D) Limits on Itercst Rate Changes

The mterest rate [ am required to pay at the first Change Date will not be greater than 10 . 850 %
orlessthan 7 _gsg %. Theresiter, my interest rate will never be increased or decreased on any single
Change Date by more than one
percentage point(s) ( 1.000 “) from e rate of interest I have been paying for the preceding
5 months. My inte rest rate will never e greater than 14.350 %, or less than 7.850 Y.

(E) Effective Date of Changes

My new interest rate will become effective-On'cach Change Date. T will pay the amount of my
new monthly payment beginning on the first monthly piyment date after the Change Date until the
amount of my monthly payment changes agai n.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of apy changes in my interest rate and the
amount of my monthly payment before the effective date of aLy change. The notice will include
informatio n required by law to be given to me and also the title and teleghens number of a person who
will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEKEST TN BORROWER
Section 18 of the Security Instrument is amen ded to read as follows:

Transfer of the Property or a Beneficial Interest in Borroweér A5 used in
this Section 18, “Interest in the Property” means any legal or beneficial inferest' in the
Property, including, but not limited to, those beneficial interests transferred in a tone for
deed, contract for deed, installment sales coniract or escrow agreement, the intent of
which is the transfer o ftitle by Borrower at a future date to u purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transterred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior writlen consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this
option shall n ot be exercised by Lende r if such exercise is prohibited by Applicable Law,

MULTISTATE ADJUSTA BLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family-
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I Lender exe rcises the option to require immediate pa yment in full, Lender shall
give Borrower notice of accel eration. The notice shall pro vide a period of not less than 30
days from the date the notive is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inst rument witho ut further notice or demand on Borrower.

BY SIGNING BELOW, Borroyer accepts and agrees fo the terms and covenants contained in this Adjustable
Rate Rider. /

Al W gy
- Borrower - RAUL @TLRIPZ - Date -

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (First Business Day Lookback)--Single Family--
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{Shace Above This Line For Recording Data]

3ALLOON RIDER

RENTERIA
Loan #: 11626426
Serv #: 11626426 MIN: 100136300116264267
THIS BALLOON RIDER is made this 2n4 day of August, 2006 , and is incorporated into

and shall be deemed to amend and supplement the Mdrtgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (“Borrower”™) to secure Borrower’s Note (the “Note™t o
WMC MORTGAGE CORP.

(the “Lender”) of the same date and covering the property describied in the Security Instrument and located at:
3702 WEST 63RD PLACE CHICAGO, IL 60629

[Property A ddress]

The interest rate stated on the Note is called the “Note Rate”. The date of “fe {ote is called the “Note Date”.
I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer and who is entitled 'to receive payments under
the Note 1s called the “Note H older”.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sceurty Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary Contsined in the
Security Instrume nt or the Note):

NOTWITHSTANDING THE 40 -YEAR AMORTIZATION PERIOD, THIS LOAN IS PAYABLE IN
FULL ON THE MATURITY DATE. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE
PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN

BALLOON RIDER MULTISTATE (01/97)
DOCUTAAT Page 1 of 2
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IF YOU OBTAIN REFINANCING FROM THE SAME LENDER. ACCORDINGLY, IF THIS LOAN

HAS NOT BEEN SATISFIED, YOU WILL HAVE A BALLOON PAYMENT ON THE MATURITY
DATE.

gecepts and a grees to the terms and co venants containe d in this Balloon Rider.

BN 40
- Borrower - RﬁLE*,RﬁNTERIA - Date -

BY SIGNING BELOW, Bérowgr

&

BALLOON RIDER MULTISTATE {01/97)
ggcwmz Page 2 of 2
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1-4 FAMILY RIDER

RENTERIA

(Assignment of Rents)  Loan #: 11626426
Servieing #: 11626426 MIN: 100136300116264267
THIS 1-4 FAMILY RIDER is madaitis, 2nd dayof August, 2006 , and is

incorporated into and shall be deemed to amérd_and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™ of the same date given by the undersigned (the “Borrower™ to secure
Borrower’s Note to WMC MORTGAGE CORP.

(the “Lender”) of the same date and covering the Property desciibed in the Security Instrument and located
at: 3702 WEST 63RD PLACE, CHICAGO, IL 60629

[Property A ddress]

1-4 FAMILY COVENANTS. In addition to the covenants and agrecients made in the Security
Instrument, Borr ower and Lender further covenant and a gree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrument |, the followin g items nowuirh ereafter
attached 1o the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument:  building < muaierials,
appliances and goods of every nature whatsoever now or hereafter located In, on, oT %gud) or
mtended to be used in connection with the Property, including, but not limited to, those for 4ae
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached tloor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leaschold estate if the Security Instrument is on a
leaschold) are referred (e in this 1-4 Family Rider and the Security Instrument as the “Property.”

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/11
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable t o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 ¢ oncerning Borrower’s occu pancy of the Property is deleted.

G.ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to lender all leases of the Property and all security deposits made in connection with leases
of the Property. "Jpon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases ahd to exec ute new lease s, in Lender’s so le discretion. As used in thi s paragraph
G, the word “lease”shall mea n “sublease” if the Security Instrument is on a leasehold .

H. ASSIGNMFENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower suzolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™y"of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender pr Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay tlie Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender ha:_given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender hss-ziven notice to the tenant{s) that the Rents are to be
paid to Lender or Lender’s agent. This assigiment of Rents constitutes an absolute assigniment and
not an assignment for addition al security only.

If Lender gives notice of default to Borrow<r: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benetit of Lender onl y. to be applied to the sums secur ed by the
Security I[nstrument; (i) Lender shall be entitled to collec: and receive all of the Rents of the
Property; (i1i) Borrower agrees that cach tenant of the Prope:ty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demard (o the fenant; {iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’! agenfs shall be apphed first 1o
the costs of taking control of and managing the Property and collecunp-the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on recaver’s. bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other chargzi-on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account  or only those Rents actually received; and £ vi) Lender
shall be entitled to have a receiver appointed 1o take possession of and munage the Property and
collect the Rents and profits derived from the Property without any showing as to the Hiassguacy
of the Pro perty as security.

If the Rents of the Property are not sufficient to cover the costs of taking control wf cud
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Sectio nn 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has nol performed, and will not perform, any act that would prevent Lender from
exercising its rights unde r this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/011
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when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security I nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted b y the Sec urity Instru ment.

BY SIGNING BELOW, Borro
Rider.

r accepts and agrees to the ferms and provisions contained in this 1-4 Family

GOy

= Borrowsr - RAUL WERIA - Date -

MULTISTATE 1-4 FAMILY RIDER--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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Law Title Insurance Agency Inc.-Naperville
2900 Ogden Ave., Suite 108, Lisle, Hinois 60532
Title Department Phone: 630-717-1383, Title Department Fax: 630-717-7538
Authorized Agent For: Law Title Insurance Company, Inc.

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: QAK-102621H

The land referred to in this Commitment is described as follows:

LOTS 47 AND 48 IN BLOCK 2 IN JOHN F. EBERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCOOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 19-23-102-034

3702 WEST 63RD PLACE, ZHICAGO IL 60629

PLEASE NOTE: THE PROPER7 Y ARDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY.

ALTA Commitment Schedule G {OAK-102621H.PFD/QAK-102621 H/9)




