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DEFINTTIONS

Words used in multiple sections of this document are iciined below and other words arc defined in Scetions 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used inisdocument are also provided in Section 16.

(A) *“Securily Instrument” means this cocument, which is darzd. August 08, 2008 . logether with all
Riders to this document.

(B) “Borrower”is VYTAUTUS TAMOSIUNAS AND ANNA TAKIOSIIINAS, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrunient.

(C) “MERS” 1s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solcly as a
nowminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this'Securily Instrument. MERS is
organized and cxisting under the laws ol Delaware, and has an address and telephone numbero1 P.Q. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
Lender is a a Florida Corporation organized anid existing under
the laws of FL . Lender’s address is

1417 North Magnolia Ave, Ocala, FL 34475

(E} “Nole” means the promissory note signed by Borrower and dated  August 08, 2006 . The Note
states (hal Borrower owes Lender Two Hundred Three Thousand and no/100
Dollars {U.S. $ 203,000.00 } plus interest. Berrower has promiscd

to pay this debt in reguiar Periodic Payments and to pay the debt in [ull not later than September 01, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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(G} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due nnder this Security Instrument, plus interest.

(H) “Riders” mezns all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider Planned Unit Development Rider D Other(s) [specify]
[ ] 144 Fainily Rider [ ] Biweekly Paynient Rider

(I+ “Applicable as™, means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law) as well as all applicable [inal, non-appealable judicial opinions.

(J) “Communily Associaticn Jues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Preperty by a condominium associalion, homeowners assoctation or similar organization.

{K) “Llectronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrurnent, which is initiated through an ¢lectrenic terinal, telephonic instrument, computer, or magnelic tape so as to
order, instruct, or authorize a financial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trapsacions, transfers initiated by telephone, wire transfers, and automated
clearinghouse ransfers,

(L) “LEscrow ltems” means those itlems that are deseribed an Section 3.

(M) “Miscellancous Proceeds” means any compensation, settlémant, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described i Tection 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Preperty; (i) conveyanee in licu of condemnation; or
(iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Froperty.

(N) “Mortgage Insuranee” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0} “Periodic Payment” means the regularly scheduled amount due for (i) principial and interest under the Note, plus
(i) any amounts under Section 3 ot this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ite ipeplementing regulation,
Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additionalorauctessor tegislation or
regulation that governs the same subject matter. As used in this Sceurity Instrument, “RESPA™ refers 4o/all requirements and
restrictions that are imposed in regard o # “federally related mortgage loan” even if the Loan does not guaiily as a “(ederally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and Lo the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction] |Name of Recording Jurisdiction]

See Attached Exhibit A.

which currently has the address of 716 CLEARWATER COURT
[Street]
WHEELING , Hlinois 60090 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter/eracted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replaceiwitr and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instruprertas the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower \u/this Secunity Instrument, but, if necessary to comply
with law or custom, MERS (as notiuee for Lender and Lender’s successors aza assigns) has the right: 10 cxercise any or all of
those inferests, including, but not limited to, the right 1o foreclose and sell the Properly; and 1o take any action required of
Lender including, but not limiled to, releasing and canceling this Security Instrunient,

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fon encumbrances of record. Borrower
warraals and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-unifornt govenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Liscrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest ou, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note, Borrower shall also pay {unds for Escrow Tlems pursuant 1o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instriment be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a [ederal agency, instrumentality, or enlity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may relurn any payment or partial
payment if the payment or partiai payments are insufficient to bring the Loan current. Lender may accepl any payment or
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partial paynzent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, then L.ender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do se within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No
olTset or claim which Borrower might have now or in the [uture against Lender shall relieve Borrower [tom making payments
due under the Note and this Sccurity Instrument or performing the covenants and agrecinents secured by this Security
lnstrument.

2. Apracation of Payments or I'roceeds. Excepl as otherwise described in this Section 2, all payments accepled and
applied by Lend<r.shall be applied in the following order of priority: (a) interest due under the Note: (b) principal duc under the
Note; {¢) amoudts-due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
hecame due. Any re2ining amounts shall be applicd first to late charges, second (e any other amounts due under this Security
Instrument, and then teieduze the principal balance of the Note.

If Lender receives apayinent from Borrower for a delinquent Periedic Payment which includes a sufficient amount to pay
any late charge dve, the paydacut may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is ouistanding, Lender may apply any payment received [rom Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, each paymen' c2nde paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic ayments, such excess may be applied to any lale charges due. Voluntary prepaymenls
shall be applied first to any prepayment chirges and then as described in the Note.

Any application of payments, mnsurance /proceeds, or Miscellancons Proceeds to principal duc under the Nole shall not
extend or postpone the due date, or change the amourt, »f the Periodic Payments.

3. Funds for Escrow Items. Borrower shall:ay to Lender on the day Periodic Payments are due under the Note, until
the Note s paid in full, a sum (the “Funds™) to provide f=i payment of amounts due for: (a) taxes and assessnients and other
items which can attain priority over this Security Instrument as.a lien or encumbrance on the Property; (b) leaschold payments
or ground rents on the Properly, il any; (¢) premiums for 4any znd all insurance required by Lender under Section 3; and
{d) Mortgage Insurance premiums, if any, or any suwins payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section [0, These items arc calied “Escrow liems.” At origination or
at any time during the term ol the Loan, Lender may require that Cominwiity Association Dues, Fees, and Assessments, il any,
be escrowed by Borrower, and such dues, fees and asscssments shall be an Fsgrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shal| pay “ender the Funds for Escrow llems unless
[L.ender waives Borrower’s obligation to pay the Funds for any or all Escrow llenss ~_ender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems al any time. Any such waiver mav/only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for agy Estrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipty, ¢videncing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and Lo piovide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securtty Instrument,.as/hs phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant<o i waiver, and Borrower
{ails 1o pay lhe amount due for an Escrow ltem, Lender may exercise ils rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke 1ie vaiver as to any
or all Escrow ltems at any lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shail pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) su(ficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of tuture Escrow ftems
or otherwisc in accordance with Applicable Law,

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecnient is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM T9608] 4 (0011)—~MERS (Page 4 of 12 pages) To Order Cafl: 1-800-530-9393 0 Fax: 616-791- 11



0624949020 Page: 5 of 15

UNOFFICIAL COPY

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower [or the cxcess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deliciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no maore than 12 mounthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions attributable to the
Property which’zan attain priority over this Sccurity Instrument, leasehold payments or ground rents on the Property, if any,
and Community-Association Dues, Fees, and Assessments, if any. To the extent that these Hems are Escrow Items, Borrower
shall pay them i thesmanner provided in Section 3.

Borrower shallpremptly discharge any ten which has priority over this Security Instrument unless Borrower: () agrees
in writing to the paymiencst the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing such agreemcris; fb) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s oninion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings erxCconcluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurily Jastsument. If Lender determines thal any part of the Property is subjecl (o a lien which
can attain prierity over this Security Insirument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice 15 given, Borrojver <hall satisty the lien or take one or more of the actions set forth above in this
Scction 4.

Lender may require Borrower to pay a cnc-rime charge for a real estate tax verilication and/er reporting scrvice used by
Lender in connection with this Loan.

5. Properly Insurance. Borrower shail keep thestmprovements now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
Himited to, earthquakes and floods, [or which Lender requir’s iasurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the perinds that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the tecm of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject 1o Lender’s right Lo disapprove Borrower’s choice, which right 6hizil not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-timé<nharge-far flood zone determination, certification and
tracking scrvices; or (b) a one-time charge for flood zone determination and certilication services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such defcemination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergeney Mapagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation 1o purchase any particular fype or amount of coverage.
Therefore, such coverage shall cover Leader, but might or might not protect Borrower, Borrower’s/epnity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or/iegser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mightsiznificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Secticn)3 shall become
additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest at the ISote rate from the
date of disbursement and shall be payable. with such interest, upon notice [rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee,
Lender shall have the right to hold the policies and renewat certilicates. II' Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwisc
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not ade promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or 1ot the underlying insurance was required by Lender, shall be applied to restoration or repair ol the Property, if the
restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parlies, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. Il the restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the cxcess, if any, paid
o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond within 30 days to & notice from Lender thal the insurance carrier has offered to settle a
claim, then Lepder may ncgotiale and settle the claim. The 30-day period will begin when the notice is given. In cither event,
or if Lenderacavires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 1o
any insurance pioceeds in an amount not to exceed the amounts unpaid under the Note er this Secunity Instrument, and
(b) any other of Rorower's rights (other than the right to any refund ol unearned premiums paid by Borrower) under all
insurance policies exverine the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds ciliie=. 1o repair or restore the Property or lo pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrow: shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the cxecution of this Secuity lnstrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date o cceupancy, unless Lender otherwise agrees in writing, which consent shall not be
anreasonably withheld, or unless extennatiig cireumstances exist which are beyond Borrower’s control.

7.  Preservation, Maintenance and-2rsiection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteridrace or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Properiy v order to prevent the Property from deterioraling or decreasing in value
due to ity condition. Unless it is deterimined pursuant to-fection 5 that repair or restoration is not economically feasible,
Borrawer shall promptly repair the Property if damaged th avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the takimg of, the Property, Borrower shall be responsible for repairing or
restoring the Praperty only if Lender has released proceeds for/sueh purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scrics of progress Javuents as the work is compleled. If the surance or
condenmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligalion
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections Of the Property. If it has reasonable cause, Leuder
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or priet to such
an interior inspection specifying such reasonable causc.

8.  Borrower’s Loan Application. Borrower shall be in detault if, during the Zcan application process, Borrower or
any persons or entilies acting at the dircction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Leruer witl material information) in
cotneetion with the Loan. Material representations include, but are not litited to, represenations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9,  Protection of Lender’s Interest in the Property and Rights Under this Security Insirzprcnt. If (a) Borrower
[ails 1o perform the covenants and agreetnents conlained in this Security Instrument, (b) there is a legal preceeding that might
significantly alfect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
hankruptey, probate, for condemnation or forfeiture, for enforcement of a Jien which may attain priorily over this Securily
Instrument or o enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums sccured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees 1o protect its interest in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but s not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
(ake action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Leader incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
nterest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires [ee title to the Property, the leaschold and the fee title shall nol merge untess Lender agrees to the merger in writing,

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay Lhe premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reqiired to obtain coverage substantially equivalent to the Mortgage Insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in elfect, from an alternate mortgage
insurer selected by Lender, Ii substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay o Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lend<rwill accept, use and retain these payinents as a non-refundable loss reserve in lien ol Mortgage Insurance. Such
loss reserve shall be.non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall not be
required to pay Bérrawer any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage InsuranceCovirage (in the antount and tor the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is’obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender requited/wiorlgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments-woward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in effct) or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any svrillen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law! Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {orazy entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is noid rarty to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all 5uch asnrance in force from time to time, and may enter inlo agreements
with other parties that share or modify their risk, or reduce Tosses. These agreements are on lerms and conditions that arc
salisfaclory o the mortgage insurer and the other party (or/partics) to these agreements. These agreements may require the
morlgage insurer fo make payments using any source of funds thal the morigage jusorer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noi<, Znother insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directiy or indirectly) amdints that derive from (or might be characterized as) a
pertion of Borrower’s payments for Mortgage Insurance, in exchange for shiring'or modilying the mortgage insurer’s risk, or
reducing losses. I such agrecment provides that an affiliate of Lender takes a snare.ef the insurer’s risk in exchange for a share
ol the premiums paid to the insurer, the arrangement is often termed “caplive reinsarans.”. Further:

{(a) Any such agreements will not. affect the amounts that Borrower has agreid-to.pay for Mortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—il amy—with r:spcel to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may wrltvae the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tas” Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that ‘verc-unearned at the
time of such cancellation or termination.

11. Assignment of Miseellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned (o and shall
be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any inlerest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied 1o the stms secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellaneous Proceeds shall be applied n the order provided for in Section 2.

In the event of a total taking, destroction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
the sums secured by this Security Instrument, whether or not ther: due, with the excess, if any, paid to Borrower.

1ILLINCIS—Single lFanily - Fannic Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1401
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In the event of a partial taking, destruction, or loss in value ol the Property in which the lair market value of the Property
immediately belore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the lollowing [raction: (a) the tolal amount of the sums secured imunediately before the partial taking,
destruction, or loss m value divided by (b) the fair market value of the Property immediately before the partial laking,
destruction, or loss in value. Any balance shall be paid to Borrower.

I the event of a partial taking, destruetion, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the summs secured immediately
before the partial taking, desiruction, or loss i value, unless Borrower aand Lender otherwise agree in writing, Lhe
Miscellaneodas Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Properiy i shandoned by Borrower, or il, alter notice by Lender to Borrower that the Opposing Party (as defined in
the nexl sentence) oltars to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
alter the date the notice i g1van, Lender is authorized o collect and apply the Miscellancous Proceeds cither o restoration or
repair of the Properly or o thesums secured by this Security Instrument, whether or net then due. “Opposing Party” means the
third party that owes Borrowar/#fiscellancous Proceeds or the parly against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if apy action or proceeding, whether civil or eriminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property of othzr material impairment of Lender’s interest in the Property or rights under this
Sccurity Instrument. Borrower can cure sucivadefault and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or procecding to be dismissed »with a ruling that, in Lender’s judgment, precludes forfeiture ol the Property
or other inaterial impairment of Lender’s Interest in'thie Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the inipaizment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorition or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nob a Waiver., Extension of the time for payment or
medification of amortization of the sums sccured by this Security Instrtnent granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate (o release the liability of Borreiwer or any Successors in Interest of Borrower. Lender
shall not he required to contmence procecdings against any Successor in Inferest of Borrower or Lo refluse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Tastrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by’ Lender in exercising any right or remedy
including, withont limitation, Lender’s acceptance of payments from third persons/eutities or Successors in Tnterest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or precluce theexercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. berower covenants and agrees that
Borrower’s obligations and liability shal] be joint and several. However, any Borrower who cc-sigrs this Security Instrument
but does nol execute the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only to mortgag s, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not persgrially obligated to pay
the sums sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower.can-agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the. Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and henefits under this
Sceurity Instrument. Borrower shzll not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ [ees, property inspection and valuation fees. In regard Lo any other fees, the absence of cxpress authority in this
Seeurity Instrument fo charge a specific fee 1o Borrower shall not be construed as a prehibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other Ioan charges collected or 1o be collected in connection with the Loan exceed the permitted limils, then: (a) any such loan

TLLINOIS—Single Family—TFannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (h) any sums afready collected
from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may choose o make this refund by
reducing the prineipal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower when
mailed by [irst class mail or when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Proping.Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure lor reporting Borrower’s change al
address, thea Bor:ower shall only report a change of address through that specified procedurc, There may be only one
designated votice addres, ander this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Securily Instrument shall not be deemed to have been given to Lender until
actually received by Lender. Ifaiy notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircment will satisty the corresponding requircment under this Security Instrument.

16. Governing Law; Severabilily; Rules of Construction. This Sccurity Instrument shall be governed by lederal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrament
are subject to any requircments and limitations uf Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 1o agree by contracl or it might be silens; parsuch silence shall not be construed as a prohibition against agreement by
contract. Inr the event that any provision or clause w1 s Seeurity Instrument or the Note conflicts with Applicable Law, such
conllict shatl not affect other provisions of this Securit=Tustrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the (na‘culine gender shall mean and include corresponding neuter
words or wurds ol the feminine gender; () words in the singula shall mean and include the plural and vice versa; and (¢} the
word “may” gives sole discretion without any obligation to take any/act on.

17. Borrower’s Copy. Borrower shall be given one copy of the No‘e and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Bercower. As used in this Scction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, includinz, but.net limited to, those bencficial intercsts
transferred in a bond for deed, contract for deed, installment sales contract or sseraw agreement, the intent of which is the
transfer of title by Borrower at a future date o a purchaser.

Il all or any part of the Property or any Interest in the Property is sold or trans(erresd for i€ Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior ‘writlen consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However, this“optiz=, shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shallyfrevide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bofrowss must pay all sums
secured by this Security Instrument. If Borrower fails to pay these suins prior to the expiration of thiz-padiad, Lender may
invoke any remedies permitted by this Security Instrumeat without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued al any time prior to the earliest of: (a) five days before sale
ol the Property pursuant to Scction 22 of this Security Instrument; (b) such other peried as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enlorcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’ fees, property mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may rcasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continug nnchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses i one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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an institution whose deposits are insured by a federal ageney, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Nole; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note (together
with Lhis Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
iz the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address towhich payments should be made and any other information RESPA requires in conncetion with a notice of
transfer of sérvieing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage-lean servicing obligations to Borrower will remain with the Loan Servicer or be transflerred 1o & successor
Loan Servicer and as2 wfat assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower<ico-Lender may commence, joul, or be joined to any judicial action (as either an dividual litigant or
the mewber of a class) thal rises from the other party’s actions pursuant to this Securily Instrument or that allcges that the
other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, until such Borrower or
Lender has notified the other iy (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other parlf hirety a reasonable period alter the giving of such notice to take corrective action. If
Applicable Law provides a time period’which must elapse before certain aclion can be taken, that time period will be deemed
to be reasonable for purposes of this parag:aph! The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given)to Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and
opporlunily to take corrective action provisions ofinis Section 20

21, Hazardous Substances. As used in this Section 21 (a) “Harardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Ervivonmental Law and the following substances: gasoline, kerosenc,
other flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Lzw” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenta) jrotéetion; {c} “Environmental Cleanup” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environiental Cleanup.

Borrower shall not cause or permit the presence, use, disposaly”storagasor releasc of any Hazardous Substances, or
threaten Lo release any Ilazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental aw, (b) which crcates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substanee. <igates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, wse, o1 storage on the Property of small
quantitics of Hazardous Substances that arc generally recognized 1o be appropriate I¢ mormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer prosucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demuond. sawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Sabsarce or Environmental
Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but notdimiised to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, usc
or release of a Hazardous Substance which adversely affccts the value of the Property. If Borrower learns, oiis notificd by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Envirenmental Law. Nothing herein shall create any obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seeurity Tnstrument {(but not prior Lo acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that lailure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not
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curcd on or before the date specified in the notice, Lender at its option may require immediate payment in full of alf
sums secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to ¢ollect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable altorneys’ lecs and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illineis law, the Borrower hereby releases and waives all rights under
and by virtne of the Ulinois homestead exemption laws.

25. Plascment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requiied by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in-Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases ey ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrewar imay later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained ipiurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the“placement of (he insurance, until the effective dale of the canccllation or expiration of the
insurance. The costs of the insurane 'nay be added lo Borrower’s total outstanding balance or obligation. The costs of the
insurance may be more than the cost ofinsurance Borrower may be able to obtain on its own.
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S

YS (JNIN& EI‘OW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 12 of this
Secyrity In lrumenl d in any Rider exccuted by Borrower and recorded wigh it.

A AT
. f [
. 3/\ (Seal) A RS ; {Seal}
A TAMOSIUNA ’ Borrower v _Borrower
ANNAT Sw h VYTAUTAS TAMOSIUNAS

{Seal) (Seal)

Bommower Borrower

(Seal) {Seal)

Borrower Borrower

Witness: Witness:

1‘m . )
3 OFFICIAL SEAL :
§  OLGAVILKOVALAMZ ¢
Stale of Illmms ¢ NOTARY PUBLIL /STATE OF ILLINCIS p
County of ‘f-fﬁ_ : MY COMMISSION SXTHES 140909 ¢
E/ Lo AR

This instroment was acknowledged before me on (j) ({ ag{h }Lu ff SO é {date} by
/4/],/\4&._ /C[rHCS?L\fLQ) y Z/JL(U_LK—CZ 3 \/({-’”C)'L{ALM

ame(s] ol person[s]).

J
cert "

/ Notary Public
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL 1: UNIT #1 BUILDING #4, LOT 3 IN LAKESIDE VILLAS UNIT NO. 1, BEING A RESUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND

DEFINED IN SAID DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 21751908 AND AS
AMENDED FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

Commonly known as: ¥z CLEARWATER CT, WHEELING, IL 60090

Permanent Index No.: 03<25-403-017-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8th day of
August 2006 , and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”™) of the same date, given by the
undersizned (the “Berrower™) to secure Borrower's Note to Taylor, Bean & Whitaker Mortgage Corp.

{the “Lendei 7 af the same dale and covering the Property described in the Sceurity Instrument and located at:

716 CLEARWATER COURT
WHEELING, IL 60090

|Property Address]

The Property includes, but isdiot limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

(the “*Declaration™). The Property is a parl o vplanned unit development known as

LAKcSIDE VILLAS

[Name of Planne Lhil Developiient|

(the “PUD™). The Property also includes Borrower’s intérest 4 the homeowners association or equivalent
cntity owning or managing the common arcas and lacilities <0 the PUD (the “Owners Association™) and the
uses, benefits and proceeds of Borrower’s interesL.

PUD COVENANTS. In addition to the covenants and agreemenissmade n the Security Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perform all of Borrower s.oFigations under the PUD’s
Conslituent Documents. The “Constituent Docunients™ arc the (1) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Qwners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association /Gorrower shall
promptly pay, when duc, all dues and assessments imposed pursuant to ‘the/Censtitucnt
Documents.

B. Properly Insurance. So long as the Owners Associalion maintains, with adgongrally
accepled insurance carrier, a “master” or “blanket” poliey insuring the Property wiiicn )is
salisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the perieds, and against loss by (ire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, ther: (i) Lender waives the provision in Scction 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower’s obligatien under Section 3 to maintain property insurance coverage
on the Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
. GREATLAND B
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair
foliowing a loss to the Property, or to common areas and facilitics ol the PUD, any proceeds
payable lo Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Tnstrument, whether or not then due, with the excess,
il any, paid Lo Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
ieure that the Owners Association maintains a public Dability insurance policy acceptable in
Ter, amount, and extent of coverage to Leuder.

2. Condemnation, The proceeds of any award or claim for damages, direct or
consequapntial, payable lo Borrower in connection with any condemnation or other taking of all or
any paresidhe Property or the common arcas and facilitics of the PUD, or for any conveyance in
liew of condepination, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lenrer /i the sums secured by the Secunty Tnstrument as provided in Section | 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written conasnt, either partition or subdivide the Property or consent to: {i) the
abandonment or terminzion of the PUD, excepl lor abandonment or termination required by law
i the case of substantial (lestruction by fire or other casualty or in the case of a taking by
condemnation or eminent domauy (i) any amendment to any provision of the “Constituent
Documents” if the provision is torne express benefit of Lender; {iii) termination ol professional
management and assumption of scli-pianagement of the Owners Association; or (iv) any action
which would have the elfect ol rendering th="rablic liability insurance coverage maintained by the
Owners Association unacceplable 1o Lende:

F. Remedies. If Borrower does not pay ?UD.dues and assesstents when due, then Lender
may pay them. Any amounts disbarsed by Lended under this paragraph F shall become additional
debt of Borrower sccured by the Security Instrument. Uiil=ss Borrower and Lender agree to other
terms of payment, these amounts shall bear interest front the date ol disbursement at the Note rate

and shall be payab ith interest, upon notice from Lender to Porrower requesting payment.

e

[/ [GN]NG . Borrower accepts and agrees o the tereisangd provisions contained in pages
| ajid 2 of this PUDRiiddr. , -
! ol ey
M (Scal) . © 1 = (Seal}
-Borrower Borrower
ANWA QS\U'}‘”S ‘ VYTAUTAS TAMOSIUNAS
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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