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CHICAGO, IL 60646
MORTGAGE
DEFINITIONS

Words used in multiple sections of this docvitient are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, whicliis dated . AUGUST. 03,2006 ... .

together with all Riders to this document.
(B) "Borrower" is .RICKY, GODWIN , MARRIED

...................................................................................................................

...........................................................................................................................................

(C) "Lender" is ........... B GE R OO B K e T L }
Lenderis a ................. Banking Corperation .. ... organized and
existing under the laws of ...... The Statg.of Illinods ... o . Lender’s address is
B000 W TOUHY AVE ..............ccoooveeen. . GHIGAGO, (IL 60646 000 . Lender is

the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated .. AUGUST. 03, 2006, ... .
The Note states that Borrower owes Lender .¥inefy. thousand & no/100. ... ..
......................................................... Dollars (U.S. $ ..98,.000.00..........) plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later tan ......................
AUGUST 03...2007

(E} "Property" means the property that is described below under the heading "Transfer Of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

&] Adjustable Rate Rider [J Condominium Rider [} Second Home Rider
] Balloon Rider (] Planned Unit Development Rider [ Other(s) [specify] .....................
B 1-4 Family Rider (] Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princ1gal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check, or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any su_ch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arédeemed received by Lender when received at the location designated in the Note or at such
other location as'niay, be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any paynent or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may acoent any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder oy nrejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apyly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled dvs date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Bortoyver makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender-shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to tie outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicki Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due unier the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insiranent.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in-the following order of Eriority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due-under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became (ue. 'Any remaining amounts shall be applied first to late
clgargels\i second to any other amounts due under this Secviity Instrument, and then to reduce the principal balance
of the Note. .

If Lender receives a payment from Borrower for a deiiiquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
rore than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payrient can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one orsnore Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be-apnlied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Pricceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ambunis due for: (a) taxes and
assessments and other 1tems which can attain priority over this Security Instrument as a Fer-or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) prerimms for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, i’ aay, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in acz¢rdance with the
provisions of Section [0. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrcement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /Z [}”’m 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee. _ _

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall b’e applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreem:ni is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or ot'e: third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessencr the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thern-due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fo: ia Section 2.

If Borrower abandons the Pioperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nei resnond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lend<r may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if “ender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights-to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to
any refund of unearned premiums paid by Borrov er) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of ti: Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpeid ynder the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, apuuse the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. ' :

7. Preservation, Maintenance and Protection of the Property: Inipections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comrnt waste on the Property. Whether or
not Borrower 1s residing in the Property, Borrower shall maintain the Propecty in order to prevent the Property
from deteriorating or decreasing in vatue due to its condition. Unless it is dctermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair. the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceed: are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or) restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compléted - if the insurance or
condentnation proceeds are not sufficient to repair or restore the Property, Borrowei /is)not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT @/F"““ 3014 1/01
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had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement 1s made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 1s
not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. _ ‘ _ _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the
fair market value of the Property imumediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrover:

In the event of a‘paria! taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately_efore the partial taking, destruction, or loss in value is less than the amount of the
surns secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the *fiscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums zic,then due.

If the Property is abandoned Gy corrower, or if, after notice by Lender to Borrower that the Optposing
Party (as defined in the next sentence) offirs to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Farty" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has-aiight of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The praczeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Prorcity are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or-renair of the Property shall be applied in
the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumen. gianted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability 0f Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings againsi any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of tl1»-sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withovt Yimitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in ~mounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and lability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agrecrments of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security

ILLINO!S-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , Form 3014 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-1. 10/16/2000 {page 7 of 10 puges)
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following f_orr’ns, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. o _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servic_er, the z;ddress to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower e Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that thie ‘other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such.Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements ¢t Nection 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain artion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice oi-acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given/ta-Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action pryvisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ¢(r wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tuxis petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidchyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes.ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d)} an "Environmertal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sforage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the ®roperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatidin-of any Environmental Law, (b)
which creates an Environmental Condition, or (¢c) which, due to the presence —use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Thepreceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Tiazerdous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance ‘of the Property (including,
but not timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairdemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property. and.any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environineatal Condition,
mcluding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L«-/P""“ 3014 1/01
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages) U[
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ........... 3rd day of ..., AUGUST |
......... 2008.......... and is incorporated into and shall be deemed to amend and supplement
the Mortguge, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date

given by trie.undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note {the
"Note") to EDGEBROOK BANK

....................................................................................................... (the "Lender") of

the same date and coveding the property described in the Security Instrument and located at:
4643 WEST MONROL STREET, CHICAGO, ILLINCIS 60644

............................. [Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN-THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IM THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition te=the covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:

A. INTEREST RATE AND PERIODIC PAYMENT CHAMGES
The Note provides for an initial interest rate of ....8:2200.....%. The Note provides

for changes in the interest rate and the payments, as foillows:

3. PAYMENTS
{A} Periodic Payments
| will pay principal and interest by making periodic payments whon scheduled: {mark one);
Il will make my periodic payments on the first day of each ronth beginning on

(%1 will make my periodic payments as follows:

On The 3rd Day of Each Month Beginning On SEPTEMBER 02,2006

Lin addition to the payments described above, | will pay a "Balloon Payment" of
B (0] o . The Note Holder will deliver or

mail to me notice prior to maturity that the Balloon Payment is due. This notice will state
the Balloon Payment amount and the date that it is due.

MULTISTATE ADJUSTABLE RATE RIDER

Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 fpagg, 1,03 pages)
ref: ADJ-NOTE
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The Note Holder will then determine the amount of the periodic payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
‘on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my periodic payment.

{D} Limiis\on Interest Rate Changes
[IMy interest rate will never be increased or decreased on any single Change Date by

more tNan ) .veeennnnns. NLB i, percentage points from the rate of interest | have
been paying 1or the preceding pericd.

HMy interest ruia will never be greater thanm ............... N/A i, % or less than
.................. 0.0000. ... %.

(E) Effective Date o1 Changes

My new interest rate wil'“cecome effective on each Change Date. | will pay the amount of
my new periodic payment begirining on the first periodic payment date after the Change Date
until the amount of my periodic payment changes again.

(F) Notice of Changes

At least 25 days, but no more tha 120 days, before the effective date of any payment
change, the Note Holder will deliver o mail to me a notice of any changes in my interest rate
and the amount of my periodic payment. Tne naotice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any
guestion { may have regarding the notice.
[1B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 3 of the Security Instrument ‘s 4vajved by the Lender.

BY SIGNING BELOW, Borrower acgepts and agrees.iccthe terms and covenants contained

in this Adjustable Rate Rider. 77// _ ‘
;‘ -~
..... . oo M""‘—“’ {Seal)

RICKY GODW _ -Borrower

............................................................. O o 1-Y: |}
-Borrower

Bankers Systems, Inc., St. Cloud, MN Form ARLR 6/14/2004 {paye s.of 3 pages)
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of AUGUST 2006
and is incarporated into and shall be deemed to amend and suppiement the Mortgage, Deed
ot Trust, or~Security Deed (the "Security Instrument”) of the same date given by the
undersigned {ine "Borrower"} to secure Borrower’s Note to

EDGEBRCCOK BANK
(the

"Lender") of the sarie Uate and covering the Property described in the Security Instrument
and located at: 4643 WA5T MONRCE STREET, CHICAGO, ILLINOIS 60644

[Property Address]

1.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security” iistrument, the following items now or hereafter
attached to the Property to the extent they ase fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever 1ow or hereafter located in, on, or used, or
intended to be used in connection with the Propeity; including, but not limited to, those for
the purposes of supplying or distributing heating, coriing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access cantrol apparatus, pilumbing,
bath tubs, water heaters, water closets, sinks, ranges -stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dQors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling 2ind attached floor coverings,
all of which, including replacements and additions thereto, shail oe deemed to be and remain
a part of the Property covered by the Security Instrument. All oi~the foregoing together with
the Property described in the Security Instrument (or the leasehcii estate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Ricer and the Security
Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck; agree to or
make a change in the use of the Property or its zoning clagsification, unisss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancesg, ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall riot allow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@%-573 (0411}
Page 1 of 3 Initials:

VvMP Mortgage Solutions, Inc.
{800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thi 4 Family Rid

N S
7 (£ {Seal) {Seal)
Rrcky coowe -Borrower -Borrower
A {Seal) {Seal)
-Borrower -Borrower
15ral) {Seal)
-Borrovver -Borrower
(Seal) A i . {Seal)
-Borrower -Borrower

@é)-sm (0411} Page 3 of 3 £4ria.3170 1/01
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this .....3xd day of . AUGUST . 2006 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ¢ Security Deed (the "Security Instrument”} of the same date given by the

undersignec (" Borrower") to secure Borrower's Note 10 ...o..voveeeeoveeeeeesieeo o
EDGEBRQC K BRNK

[Property Address]

The interest rate stated on/the Note is called the "Note Rate.” The date of the Note is
called the "Note Date." | underst=ic. Lender may transfer the Note, Security Instrument, and
this Rider. Lender or anyone whc takes the Note, the Security Instrument, and this Rider by
transfer and who is entitled to receive nayments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In additicn.to the covenants and agreements in the Security
Instrument, Borrower and Lender further.¢svenant and agree as follows {despite anything to
the contrary centained in the Security Insttumsit or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the Maturity Date of the Note and Securily 'nstrument {the "Maturity Date"}, | will be

able to obtain a new loan ("New Loan"}) with a new’ Maturity Date of ..08/03/0%. . , and
with an interest rate equal to the "New Note Rate” determined in accordance with Section 3
below if all the conditions provided in Section 2 arid & below are met (the "Conditional
Refinancing Option"). If those conditions are not met, | wiiderstand that the Nete Holder is
under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
P will have to repay the Note from my own resources or fina-a lender willing to lend me the
money to repay the Note. :
2. CONDITIONS TO OPTION

'f | want to exercise the Conditional Refinancing Option at matdrity, certain conditions

- must be met as of the Maturity Date. These conditions are: {a) | must still be the owner of

the property subject to the Security Instrument (the "Property”}; (b) | must ba.current in my
monthly payments and cannot have been more than 30 days late on any of he || 2 scheduled
monthly payments immediately preceding the Maturity Date; (c) the New Note Hate-cannot be
more than five percentage points above the Note Rate; and (d} | must make a writtsn request
to the Note Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one
percentage point (0.125%) (the "New Note Rate"). The reguired net vield shall be the
applicable net yield in effect on the date and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If this required net vield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

Form 3180 1/01 (rev. 9/01)

WULTISTATE BALLOON mDER_— LR

Single Family—Fannie Mae Uniform Instrument P N O A ©
Bankers Systems, Inc., St. Cloud, MN Form BR-3180 6/14/2004
ref: BFRN-3260 {page 1 of 2 pages) L{/
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