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: ’am-ds used inmlttpt&sectiomf thwdncmnt avapsiinedbelow and otherwords aredeéfined in Secttons
"3,11,13,18, ‘20 and 21. cértainmtesmgardmgtheu >4e0f words used inthisdociment arealsoprovided
inSection 16, _ ‘ _ ' ' : :

(A} "Securd tyiinstﬂ#ént' -BeRns. thistotument, which 1sdated B - Ty
‘together with all Riders to this document. July 24, 2006 ,;
(B) *Borrower* is -

'y

' ‘-.‘Boﬂ'cmer 1s the mortgagor under this- Security Instrument. : : - :
:{€) "MERS® - tsMortpage Elec!:ronﬂgistntmﬁysteus Inc.MERS 1sa sepafatecorporationhatisict/ng
solelyas 3 nom‘nee for-Lende ;ﬁd l: ,messorsand assigns MERS  isthe mortgagee under this
©$ecurity Instrument. MEXS {Sorga nd existinginder the laws of Delawan, ard has an address and -
ftﬂ!phﬁne nisber-of P.0. Box 20126, r‘lm. Ill_ﬁ&;i_sﬂl -2026, tel. (888) 679-MERS.
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(D) "Lender' is FIELDSTONE MORTGAGE COMPANY

Lender is a CORPORATION

organized and existing under the laws of MARYLAND

Lender's address is 11000 BROKEN LAND PXWY, #600
COLUMBIA, MD 21044

(t) "Note* means thepromissory notesignedby Borrower and dated

The Note states that Borrower owes Lender
T,'0 HUNCRED SIXTY SIX THQUSAND FOUR HUNDRED & 00/100 Dotlars

(U5 % 266,400.00
Payments and to pay the debt in full not Tater than ppgosgT 1, 2036

(F} "Prigeniy! means the property thatisdescribedbeTow under the heading "Transferaf Rights in the
Properiyc”

(6) "Loan® meany™Lhe debl evidenced by Lhe Nole, plus intereslany prepaymenl chargesand lalecharyes
due under the Note “ard all sums due under this Security Instrument, plus interest.

(H) "Riders" means /2ViRiders to thisSecurityInstrument thatare executed by Borrower. The following
Riders are to be executed sy Borrower [check box as applicable]:

B Adjustable Rate Rider f__f Condominium Rider D Second Home Rider
[] Ballocn Rider S rlanned Unit Development Rider D 1-4 Family Rider
VA Rider D Jiwenily Payment Rider |:] Other (s} [specify]

July twenty-fourth, 2006

) plus interest. Berrower has promised to pay this debt in regular Periodic

(I} "Applicabte Law" means allcontrollingapplicabiefederal,stateand local statutes requlations,
ordinancesand administrativeulesand orders {Chatiave the ef fectof Taw) as well as allapplicablefinal,
non-appealable judicial opinions.

(1) "Community  Association Dues, Fees, and Assecsielits" means alldues, fees,assessmentsand other
charges that are impesed on Borrower or the Property Yy a condominium association homeowners
association or similar arganization.

{K) "Electronic.Funds Transfer" means any transfenf funds,olherthana transactiooriginatedy check,
draft or similarpaper instrument which is initiatethrough an electroniderminal telephonicinstrument,
computer, or magnetic tape so as toorder,instructgr authorizea ficancilinstituticm debitor creditan
account. Such term includes,but s not Timited to, point-of-salerdniters automated tellemachine
transactiens, transfers initiated by telephone, wive transfers, and autemeied Clearinghouse transfers.
(L) "Escrow Ttems" means thoseitemsthataredescribedinSection3.

(M) "Miscellaneous Proceeds” means any compensation, settlementaward of damages, or proceeds paid by
any thirdparly {etherthan insurance proceeds paid under the coverages describedin $2Ction 5) for: (i)
damage to,or destructioef,theProperty;(iikondemnation orothertakingof allor any pertof theProperty;
(tiiJonveyance inlieuof condemnation; or (iv)misrepresentationsf,or omissions as to,thevalue and/or
condition of the Property.

(N} "Mortgage Insurance" means insuranceprotectindender againstthenonpayment of ,or defaliton. the
Loan.

(0} "Periodic Payment" means the regularlyscheduled wrount due for (i)principaknd interesonder the
Note, plus (i1} any amounts under Section 3 of this Security Instrument,

(P} "RESPA"  means the Real [stateSettlementProcedures Act (12 U.S.C. Section 2601 etseq.)and its
fmplementing regulationBegulationX (24 C.F.R. Part3500), as they might be amended fyrom time totime,
or any additionabr successorlegislatiom regulatiothatgoverns the same subjectmatter.As used inthis
Security Instrument,"RESPA"  refersto allrequirementsand restrictionshatare imposed in regard to a
"federal 1yelatednortgage loan" even ifthe Loan does not qualifyas a "federallyelatednortgage loan"
uncler RFSPA,
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(Q) "Successor inInterestof Barrower" means any partythathas takeatitleo theProperty,whether or not
that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securitylnstrument securesta Lender: {i)the repayment of the Loan, and allrenewals,extensionsand
modificationsof the Note; and (ii)the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. tor thispurpose, Borrower does hereby mortgage, grant and convey
to MERS (solelyas nominee for Lender and Lender's successorsand assigns)and to the successors
antassigns of MERS, the following described property lacated in the COUNTY

[Typ='of Recording Jurisdicdfion] eobk

"All that tract or parcel of land as shown on Schedule "A" attached

hereto which is Ziicorporated herein and made a part hareof.

Parcel 1D Number: 13-32-302-033-0000 which currentiy has the address of

1809 NORTH MULLIGAN AVENUE [Street]
CHICAGO [City] 111inogpng39 [71p Code]
("Property Address"}:

10GLTHER WITH  allthe improvements now or hereaftemrrectedor the property.and alleasements,
appurtenances and fixturemow or hereaftem partof theproperty All replacementsand additionsshallalso
be covered by LhisSecuritylostrument. A1l of Lhe foregoing isrelerredio in YisSecuritylnstrumentas the
"Property."Borrower undersiands and agrees thatMERS  holds only legal titido'the interestgranted
by Borrower inthisSecuritylnstrument but,ifrecessaryto comply with law or custon, MERS  {asnominee
for lender and lender's successorsand assignsjhas the right:to exerciseany or allef shose interests,
including but not Timitedto,the rightto forecloseaand sellthe Propertysand to takeany lactisnrequiredof
Lender including, but not Timited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS thatBorrower islawfullyseisedofl the estatehereby conveyed” aud has
the rightto mortgage, grantand convey the Propertyand thatthe Property is unencumbered, ekcept for
encumbrances of record.Borrower warrantsand willdefend generallythe titléo the Property againztall
claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for nationaluse and non-uniform
covenants with limitedvariationdy jurisdictioto constituta uniform securityinstrumentcovering real
property,

UNTFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest,Escrow Items, Prepayment  Charges, and Late Charges.
Borrawer shallpay when due the principalef, and interzsbn, the debt evidenced by the Note and any
prepayment charges and latecharges due under the Note. Borrower shallalsopay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and thisSecurityInstrument shallbe made in U.S.
currency.llowever, ifany check or otherinstrumentreceivedby Lender as payment under theNote or this
Securitylnstrument isreturnedto Lender unpaid, Lender may requirethatany or allsubsequent payments
due under theNote and thisSecuritylnstrumentbe made inone ormore of the following forms, as selected
by Lender: {a)cash; (bymoney order;(c)certifiedheck, hank chock, treasurer'sheck or cashier'check,
provided any such check isdrawn upon an institutioahose depositsare insuredby a federalagency,
instrumentatity, or entity; or {d) Electronic tunds Transfer.

Payments are deemed receivedhby Lender when receivedat the locationdesignatedin the Note or at
surit utherlocationas may be designatedby Lender inaccordance with the noticeprovisionsinSectionl5.
Lender may returnany payment orpartiapayment ifthepayment orpartiapayments areinsufficiertbbring
the Loap~current Lender may acceptany payment or partiapayment insufficientobringthe Loan current,
withoutwairies of any righthereunderor prejudiceto itsrightsto refusesuch payment or partiapayments in
the fiiture pul Yeader isnot obligatedtoapply such payments atthetime such payments areaccepted.lfeach
PeriodicPayment “sappliedas of ilsscheduled due dale, then Lender need nol pay inlerestn unapplied
funds. Lender may Zio)d such unapplied funds untilBorrower makes payment tobringthe Loan current.f
Borrower deoes not.drso withina reasonableperiodof time,lender shalleitherapply such funds or return
them toBorrower. 1fnot eppliedearlieruch funds willbe appliedto theoutstandingprincipabalanceunder
the Note immediately priorts foreclosureNo offsetor claimwhich Borrower might have now or in the
futureanainstlender shallrveli¢veBojrower from making payments due under theHote and thisSecurity
Instrument or performing the covenanis and agreements secured by this Security Instrument.

2. hpplication of Payments or Reieceds. Except as otherwisedescribedinthisSection?, allpayments
acceptedand appliedby Lender shallbe anyliedin the followingorder of priorityfa) interestue under the
Note; (b) principatue under theNote; (c)anounts due under Section3. Such payments shallbe appliedto
each PeriodicPayment intheorderiawhich itb{came due. Any remaining amounts shallbe appliedfirsto
latecharges,second toany otheramounts due underti7sSecuritylnstrument and then toreduce theprincipal
balance af the Note,

If Lender receivesa payment from Borrower for délinquentPeriodicPayment which includesa
sufficiendgmount topay any latecharge due, the payment may/ bi appliedto the delinguentpayment and the
fatecharge.Ifmore thanone PerindicPayment isoutstandinglender may applyany payment receivedfrom
Borrower tothe repayment of thePeriodicPayments if,and te theext&rivthat gach payment can be paidin
fullldo the extentthatany excess existsafterthe payment isapplicdto the fullpayment of one or more
PeriodicPayments, such excessmay be appliedto any latecharges duet Yoiuntary prepayments shallbe
applied first to any prepayment charges and then as described in the Notes

Any applicationf payments, insuranceproceeds or Miscellaneous Proceeds to principatue undey the
Note shall not extend or postpone the due date, or charge the amount, of the Periolic Payments.

3.Funds forEscrow Items. Borrower shallpay tolender on theday PeriodicPayments~aredue under
thelote, untiitheliote ispaid infulla sum (the"Funds") toprovide for payment of amiunts due for:{a}
taxesand assessmentsand other items which can attaimpriaritpver thisSecurity Instrunientaz s |iencr
encumbrance on the Property;(b) leaseholdpayments or ground rentson theProperty,ifany; {{) 7remiums
forany and al linsurancerequiredby Lender under Sectionb; and (dYMortgage Insurancepremium, ifany,
or any sums payable by Borrower to Lender in lieuof the payment of Mortgage Insurance premiuns. in
accordance with the provisionsof Sectionl, These itemsarecalled"Escrow Items. At originationr atany
time during the teym of the Loan, Lender may requirethat Comrunity AssociationDues, Fees, and
Assessmenls, ifany, be escrowed by Borrower, and such dues, feesand assessmentsshallbe an Escrow Item,
Borrower shallpromptly furnishto lender allnoticesof amounts tobe paid under thisSection.Borrower
shalipay Lender the Funds forEscrow Items unlesslender waives Borrower's obligatiortopay the Funds
forany or allEscrow ltems.lender may waive Borrower's obi igatiorto pay tolender Funds ferany orall
Escrow Ttems atany time_Any such waiver may only be inwriting.In the event of such waiver, Borrower
shallpay dirvectlyghen and where payable, the amounts due forany Escrow Items forwhich payment of
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Funds has been waived by Lender and, iflender requives,shallfurnishto Lender receiptevidencing such
payment withinsuch time periodas Lender may requireBorrower's obligatiomteomake such payments and
toprovide receiptshallforallpurposes be deemed tobe a covenant and agreement containedin thisSecurity
[nstrument ,as the phrase "covenant and agreement” isused in Section9. 1 Borrower isobligatedto pay
Escrow Items directlypursuant toa waiver,and Borrower faildopay theamount due foran Escrow Item,
Lender may exerciseitsrightsunder Section9 and pay such amount and Borrower shallthen be obligated
under Section9 torepay tolender any such amount. Lender may revoke thewaiver as toany or allEscrow
Items atany time by a noticegiven inaccordancewith Sectionls and, upon such revocation Borrower shall
par tolender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time,collectand hold Funds inan amount {a)sufficiento permit Lender toapply
the Funds at the time specifiedinder RESPA, and (b) nol to exceed the maximum amount a lender can
requireund<RESPA. tender shallestimatethe amount of Funds due on the basisof currentdata and
reasanabieastinates af expenditures of future Fsorow Ttems or otherwise in accordance with Applicable Law.

The Fundseshablbe held inan instiluliomose depesilsareinsuredby o Tederdlagency, inslrumenbalily,
or entity{including’erder, iflender isan institutishose depositsareso insureddor inany FederalHome
Loan Bank. Lender szallapply the Funds to pay the Fscrow [tems no laterthan the time specifiedunder
RESPA.  Lender shallnot charae Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyingche Cscrow Items, unless Lender pays Borrower interestn the Funds and
Applicablelaw permitslender timaky such a charge.Unless an agreement ismade inwritingor Applicable
Law requiresinterestobe paid on.thafunds, Lender shallnot be requiredtopay Borrower any interesbr
carningson theFunds. Borrower and\Leidar can agree inwriting however, thatinteresthallbe paidan the
Funds. Lender shallgive to Borrower, witiodt charge, an annual accountingof the Funds as requiredby
RESPA.

I1f thereis a surplusof Funds held in esirow. as defined under RESPA, Lender shallaccount to
Borrower fortheexcess funds inaccordance withZSPA,  [fthereisa shortageof Funds held inescrow, as
defined under RESPA, Lender shallnotifyBorrowes.is'requiredby RESPA, and Borrower shallpay to
Lender the amount necessarytomake up the shortageindcrérdance with RESPA,  but inno more than 12
monthly payments. Ifthereisa deficiencyof Funds held inedcrow, as definedunder RESPA, Lender shall
notifyBorrower as requiredby RESPA, and Borrower shallpay tolender theamount necessarytomake up
the deficiency in accordance with RESPA, but in no more than 17 mon=iiiy payments.

Upor payment in fullof allsums securedby thisSecurityInstriment Yender shallpromptly refund to
Borrower any Funds held by Lender.

4. Charges; liens. Borrower shallpay all taxes, assessments, ctiargess fines, and impositions
attributableo the Property which can attairpriorityver thisSecurityInstrume 1t,Yeaseholdpayments or
ground rentson LheProperty,ifany, and Comnunily AssociationDues, Fees,and Assesspents, 1fany. To the
extent that these items are Fscrow Items, Borrower shall pay them in the manner providauin Section 3.

Borrawer shallpromptly dischargeany lienwhich has priorityover thisSecurity [nst ument unlcss
Borrawer: (a)agreesinwritingtothe payment of theobligatiomecuredby the 1ienina manner 4ci =ptableto
Lender, but only so Teng as Borrawer isperforming such agreement; (b) conteststhe lieningood faitthy, or
defends againstenforcement of theienin,legalproceedingswhich inLender's opinioncperatetoprevertthe
eiforcement of the 1ienwhile thoseproceedingsare pending, but only untilsuch proceedingsare concluged;
or (c) securesfrom the holder of the 1ienan agreement satisfactoro Lender subardinatingthe 1iente this
Securitylnstrument.If Lender determinesthatany partof the Propertyissubjecttoa lienwhich can attain
priorityver thisSecurityInstrument,lender may give Borrower a noticeidentifyinghe 1ienithin 10
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days of the dale on which thatnoticeisgiven, Borrower shallsatisfythe |ienor take one or more of the
actions set forth above in this Section 4.

Lender may requireBorrower topay a ohe-timecharge fora realestateax verificatioemd/orreporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkeep theimprovements now existingr hereaftewrectedon the
Property insuredagainstlossby firehazards includedwithin the term "extended coverage, "and any other
hazards including,but not Timitedto, earthquakes and floods,for which Lender reguiresinsurance.This
insuranceshallbe maintained in the amounts (includingdeductiblelevelskand for the periods thatlender
requivesWhat Lender requirespursuant to the precedingsentencescan change during the term of the Loan.
Ihe “ipsurance carriemproviding the insurance shatlhe chosen by Borrower subjectto Lender's rightto
disapppeve Berrower's choice, which right skall not be exercised unrveasonably. Lender may require
Borrowe=“tiphay, inconnectionwith thisloan, eitherfa) a ohe-time charge for flood zone determination,
certificavized trackingservicespr (b) a one-time charge for flood zone determinationand certification
servicesdnd Subsequenl charges each Lime remappings or similarchanges occur which reasonably mighl
affectsuch determiZiationor certificatioborrower shallalsobe responsiblefor the payment of any fees
imposed by the Fede aitmergency Management Agency inconnectionwith the review of any flood zone
determination resulting/irdm an sbjection by Borrower.

If Borrower failstoinasnzaineny of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Burrower's expense. Lender is under no obligationto purchase any
particulatype or amount of coveragesTherefore,such coverage shallcover Lender, hut might or might not
protectBerrower, Borrower's equityirdhaProperty,or the contentsof the Property,againstany risk hazard
or liabilitgnd might provide greaturir/lessercoverage than was previously in effect.Borrower
acknowledges thatthe cost of the insuranc:coverage so obtained might significantlgxceed the cost of
insurancethatborrower could have abtained.Ary anounts dishursedby Lender under thisSections shall
become additionatiebt of Borrower securedby thisSzCuritylnstrument.These amounts shallbear interesat
thefote ratefrom thedateof disbursementand shalise'payable,with such interestupon noticefrom Lender
to Borrower requesting payment,

Alt insurancepol iciesrequivedby Lender and renewals'c? such policieshallbe subjectto Lender's
right to disapprove such peficiesshallincludea standard wovtoage clause,and shallname Lender as
mortgagee and/oras an additionallosspayee. lender shallhave the rigintto hold the policiedand renewat
certificatekf Lender requires Borrower shallpromptly give to Lenler allreceiptmf paid premiums and
renewal noticesIfBorrower obtainsany form of insurancecoverage, no¥ elnerwiserequiredby Lender, for
damage to,or destructioref, the Progperty,such policyshallincludea standaldiortgage clauseand shall
name Lender as mortgagee and/cor as an additional Toss payee.

Intheevert of loss Borvower shallgive prompt noticetothe insurancecarr eard Lender. Lender may
make proof of Tessifnot made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writingany insuranceproceeds,whether or not the underlyinginsurancewas requiredb Lerder, shallbe
applied to restoratiomr repairof the Property,ifthe rastoratiomr repairis econcmical ¥ fedsibleand
Lender's securityisnot lessened.During such repairand restoratioperiod,Lender shalfhave tewnightto
hotd such fnsuranceproceeds untilender has had an opportunitytoinspectsuch Propertyto ensure thesork
has been completed to Lender's satisfactiopyevided thatsuch inspectionshallhe undertaken prowntly.
Lender may disburseproceeds for the repairsand restoratiofina singlepayment or ina seriesof progress
payments as the work iscompleted. Unless an agreement ismade in writingor Applicable Law requires
interestobe paidon such insurancepraceeds,Lender shallnot be requiredto pay Borrvower any interesor
earningson such proceeds.fFees forpublicadjustersgr otherthircpartiesyetainedy Borrower shallnot he
paid out of the insurance proceeds and shallbe the sole ohligationof Rorrower. 1T the restoratiomr
repairis nol economically feasibleor Lender's securitywould be lessened, the insurance proceeds
shallbe applied to the sums secured by thisSecurity [nstrument,whether or not then due, with the

Im‘ti’als:g!-s.

@&—SA(ILJ(OOM) Page b of 15 Form3011 1/01




L B e 2

0624906082 Page: 7 of 21

UNOFFICIAL COPY

1595601191

excess, ifany, paid to Borrower. Such insuranceproceeds shallbe appliedin the order provided for in
Section 2.

IfBorrower abandons theProperty,lender may filegegotiateand settleny availabldnsuranceclaim
and relatednatters.fBorrower does not respond within30 days tea noticefrom lender thatthe insurance
carriohas offeredto settle claim,then Lender may negotiateand settléheclaim, The 3D-day periodwill
begin when the noticeisgiven. In eitherevent,or iflender acquiresthe Property under Section 22 or
otherwise Borrower hereby assignstolender (a)Borrower's rightstoany insuranceproceeds inan amount
not toexceed theamounts unpaid under theNote or thisSecuritylnstrument and {(b)any otherof Borrower's
rigits(otherthan the rightto any refund of unearned premiums paid by Borrower) under aliinsurance
policiexovering the Property,insofaras such rightsare applicableto the coverage of the Property.Lender
may ‘use’tie insuranceproceeds citherto repairor restorethe Propertyor to pay amounts unpaid under the
Hote or w17 Security Instrument, whether or not then due.

6.0Ccurarcy. Borrower shalloccupy, establishind use thePropertyas Borrower's principakesidence
wilhin6d daysy.a: berlhe execulionof LhisSecurilyInstirunientand shalleonlinue Lo occupy Lhe Property as
Borrower's principdlresidencefor at leastone year afterthe date of occupancy, unless Lender otherwise
agrees inwritingwhizic consent shallnot be unreascnably withheld,or unless extenuatingcircumstances
exist which are beyond Berraver's control.,

7. Preservation, Maiutetance and Protection of the Property; Inspections.Borrower shallnot
destroy,damage or impair the Priperty,allow the Property todeteriorater commit waste on the Property.
Whether or not Borrower isvesiaingintheProperty,Borrower shallmaintainthePropertyinordertoprevent
theProperty from deterioratingr decressinginvaluedue toitsconditionlnless itisdeterminedpursuantto
Section5 thatrepairor resterationsnot aconomical lyfeasibleBorrower shallpromptly repairthePropertyif
damaged to avoid ‘furtherdeterioratiomi” (amage. If insuranceor condemnation proceeds are paid in
connectionwith damage to,or the takingof, th: Pronerty,Borrower shallbe responsiblefar repaivingor
restoringhe Propertyonly iflender has reieaseq=oczads forsuch purposes.Lender may disburseproceeds
for the repairsand restoratiorn a singlaepayment .o #n a seriesof progress payments as the work is
completed, 11 the insuranceor condemnation proceeds ars pat sufficiento repairor restorethe Property,
Borrower is not relieved of Borrower’s obligation for the comiietion of such repair or resteration.

Lender or itsagent may make reasonahleentriesupon® and.inspectionsof the Property. If ithas
reasonahlecause, Lender may inspectthe interioof the fmprovementr=un the Property.l ender shallgive

3

Borrower notice at the time of or prior te such an interior inspection spicifying such reasonable cause.

B. Borrower‘s Loan Applicalion.Borrower shallbe indefaultifduridythe loan applicatioprocess,
Borrower or any persons or entitieactingat the directiomf Borrower orwiti-8crrower's knowledge or
consent gave materiallyfalsemisleading,or inaccurateinformationor statem<utste Lender (or failedto
provide Lender with materialinformation}in connectionwith the Loan. Materialrepre syntationgnclude but
arenot Timitedto,representationsoncerning Borrower's occupancy of the Propertyas Borrawer's principal
residence.

9. Protection of Lender’s Interestin the Property and Rights Under thisSecurity trstngment. If
{a)Borrower faildoperform thecoverantsand agreements containedin thisSecurityInstrumend,(%) thereis
a Tegalproceeding thatmight significantlaffectlender's interestin the Praperty and/or rightsuader.this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,or
enforcement cf a lienwhich may attainpriorityover this Security Instrument or to enforce laws or
regulations}or (c) Borrower has abandcned the Property,then Lender may do and pay for whatever is
reasonahle or appropriateto protect Lender's interestin the Property and rightsunder this Security
Instrument ,includingprotectingnd/or assessingthe value of the Property,and securingand/or repairing
theProperty. ender' s actionscan include but arenot limitedto: (a)paying any sums securadby a liemhich
has prierityover Lhis Securily Instrumenl; (b) appearing in court; and () paying reasonable
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attorneys feestoprotectitsinterestnthe Propertyand/or rightsunder thisSecuritylnstrument,includingits
securedpositionina bankruptcy proceeding.Securing thePropertyineludes but isnat ] imitedto,enteringthe
Property to make repairsgchange locks,replaceor board up doors and windows, drainwater from pipes,
eliminatebuildingor other code violationsr dangercus conditions.and have ulilitiemrned on or off.
Although Lender may takeactionunder thisSection9, Lender does not have todo so and isnot under any
duty or ohligationto do so. Itisagreed thatLender incursno Tiabilithor not taking any or allactions
authorized under this Section 9.

Any amounts disbursedby Lender under thisSection 9 shallbecome additionaldebt of Borrower
secured by thisSecurity Instrument.These amounts shallbear interesht the Note ratefrom the date of
dishursement and shalibe payable,with such interestypon noticefrom Lender to Borrower reguesting
pagme .

YithisSecuritylnstrumentison a leasehold Borrower shallcomply with allthe provisionsof the lease.
IfBarniwer acquiresfee titleo the Property,the leaseholdand the Tee titlahallnot merge unlessLender
agrees v fagmerger inwriting.

10. Mev'csage  Insurance. If Lender requiredMortgage Insuranceas a conditionof making the Loan,
Borrower shallpas“thepremiums vequiredtomaintaintheMortgage InsuranceineffectIf,forany reasen,
the Mortgage Insurincecoverage requivedby Lender ceasesto be availablefrom the mortgage insurerthat
previouslyprovided su<n insyranceand Borrower was requiredto make separate|ydesignatedpayments
toward the premivms forMintgage Insurance,Borrower shallpay the premiums requiredtocbtaincoverage
substartiallequivalenttatlielartgage Insurancepreviouslyin effectata costsubstantialleguivalentto
the cost to Borrower of thé Martsace Insurance previouslyin effect from an alternatmortgage insurer
selectedry Lender. If substantiallaguivalentMortgage Insurancecoverage isnot availableBorrower shall
continuetopay tolender theamount OT thescparatelyesignatedpayments thatwerc due when theinsurance
coverage ceased tohe ineffectlenuey #il]laccept,use and retainthesepayments as a non-refurdableloss
reserveinlieuwof Mortgage Insurance.Such/lzssreserveshal lhe non-refundable notwithstandinghe factthat
theloan isultimatelpaidinfuli,and Lender shallnot be requiredtopay Borrower any interestr earnings
on such lossreserve Lender can no longer requicelossreservepayments i{Mortgage Insurancecaverage {in
theamount and forthe periodthatlender requir=sbrovided by an insurerselectedy Lender again becomes
availabteisobtained and Lender requiresseparatel/des gnatedpayments toward thepremiums farMortgage
Insurance.tf Lender requiredMortgage Insuranceas ¢ conditionof meking the Loan and Borrower was
requiredtomake separatelylesignatedpayments toward the premiums for Mortgage Insurance,Borrower
shallpay the premiums requiredtomaintainMaortgage Insuravceneffectpr toprovidea non-refundableloss
reserveuntiilender's requirement forMortgage Insuranceends inaccordance with any writtenagreement
between Borrower and Lender providing forsuch terminatioror until’crminationisrequiredby Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to [ay intzrest at the rate provided in the Note.

Mortgage Insurancereimburseslender {orany entityhatpurchasesichelote) forcertainossesitnay
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy o the Mortgage Insurance.

Mortgage insurersevaluatetheirtotalriskon allsuch insurancein forde from time to time, and may
enterinteagreements with atherpartieshatshareor modify theiriskprreduce I¢ssesThese agreements are
on terms and conditionsthataresatisfactoryo the mortgage insurerand the otherparty {or partiesto these
agreements. These agreements may requirethemortgage insurertomake payments usingary seurceof funds
thalthe mortgage insurermay have available{which may includefunds obtained from Mirtosge- Insurance
premiums) .

As a resulbf theseagreements, Lender, any purchaserof the Note, anotherinsurerany rzizsurerany
otherentityor any affiliatd any of the foregoing,may receive{directlpr indirectlygmounts tratderive
from {ermight be characterizeds}a portionof Borrower's payments forMortgage Insurance,in ex(han e
forsharingor modifying themortgage insurer'sisk,or reducing Tosses.Ifsuch agreement provides thatan
affiliatsf Lender takesa shareof the insurer'siskin exchange fora share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a} Any such agreements willnot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements willnot increasethe amount
Borrower will owe for Mortgage Insurance, and they will not entille Borrower to any refund.

(b} Any such agreements willnot affectthe rights Borrower has - ifany - with respect to the
Mortgage Insurance under the Homeowners ProtectionAct of 1398 or any other law. These rightsmay
include the right to receivecertaindisclosures,to request and oblain cancellationof the Mortgage
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Insurance, tohave the Mortgage Insurance terminated automatically,and/or toreceivea refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment  of Miscellaneous Proceeds; Forfeiture.All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

IfthePropertyisdamaged, such MiscellaneousProceeds shalibe appliedte restoratioor repairof the
Property,ifthe restorationr repairiseconomically feasibland Lender's securityisnot lessened.During
such repairand restoratioperiod,lender shalihave the rightte hold such Miscel laneous Proceeds until
Lender has had an oppertunityto inspectsuch Property to ensure thework has been completed to Lender's
satisfactiopyovided thatsuch inspectiorshallbe undertaken promptly. Lender may pay forthe repairsand
resturatiofna singledisbursement or 1na seriesof progresspayments as thework iscompleted.Unless an
agreerant ismade inwritingor Applicablelaw reguiresinterestobe paidon such MiscellaneousProceeds,
Lender stallnot be requiredtopay Borrower any interestr earningson such MiscellaneousProceeds.Ifthe
restordticar repaivisnot economically feasibler Lender's securityould be lessened,theMiscellaneous
Proceeds sfal’be appliedto the sums secured by thisSecuritylnstrument whether or not then due, with
the excess,iiedy, paid tc Borrower, Such MiscellaneousProceeds shallbe appliedin the orderprovided for
in Section 2.

In the eventl of’a totaltaking,destructiongr lossinvalue of the Property,the Miscellaneous Proceeds
shalloe appliedto thesuis securedby thisSecuritylnstrument whether or not then due, with the excess,if

any, paid to Borrower.
In the event of a pactiuVixing,destructiongr lossin value of the Property inwhich the faimarket

value of the Property immediztely boforethe partiataking destructiongr lossinvalue isequal toor greater
than the amount of the sums sicured by thisSecurity Instrument immediately before the partialtaking,
destructiengr lossinvalue,unlessSorvower and Lender otherwiseagree inwritingthe sums securedby this

Security Instrument shallve reduced.j»~the amount of the Miscellaneous Proceeds multipliedby the

followingfractionfa)the totahmount ol thesums securedimmediatelybeforethepartiataking gestruction,
or lossinvalue dividedby (b) the fairmarket value of the Property immediatety before the partiakaking,
destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partiakaking,destructicngr lossinvalue of the Property inwhich the faimarket
value of the Property immediately before the partiateking,destructiongr loss in value is lessthar the
amount ot the sums secured immediately before the pirtialtaking,destructionpr loss in value, unless
Borrower and Leader otherwiszeagree inwriting,the MisCeligneous Proceeds shallbe appliedto the sums
secured by this Security Instrument whether or not the sums a: . then due.

IftheProperty isabandoned by Borrower, or ifaftemoticibv-Lender toBorrower thattheOpposing
Party (asdefinedin thenext sentence)offerstomake an award (o settlwlaim fordamages, Borrower fails
to respond to Lender within 30 days afterthe date the noticeisgiven, Leader isauthorizedto collectand
apply theMiscellaneousProceeds eitherto resteratioor repaimf the Propertror tnthesums securedhy this
SecuritylInstrument whether or not then due. "Opposing Party"means thG: thirdpartythatowes Borrower
MiscellaneousProceeds or thepartyagainstwhom Borrower has a vightof actdoniiregardtoMiscellaneaus
Proceeds.

Borrower shallbe indefaultifany actionor proceeding, whether civilor criminal,isbegun that,in
Lander's judgment, could resultin forfeituref the Propertyor othermaterialimpairment of Lender's interest
inthe Propertyor rightsinder thisSecuritylnstrument.Borrower can cure such a defaultd nd, ifacceleration
has occurred,reinstates provided inSectionl9, by causing theactionor proceedingtobe Giseizredwith a
ruling that,in Lender's judgment, precludes forfeituref the Property or other materialimiailment of
Lender's interestn the Propertyor rightander thisSecurityInstrument.The proceeds of any award'erClaim
for damdges Lhalareabiribulablko Lhe impaimment ol Lender's interesin Lhe Properly dre hereby dsirared
and shall be paid te Lender.

A1l MiscellaneousProceeds thatarenot appliedto restoratioor repairof the Property shallbe applied
in the order provided for in Section 2.

12. Borrower HNot Released; forbearance By Lender MNot a Waiver. Extension of the time for
payment or modificationof amortizatiomf the sums secured by thisSecurityInstrumentgrantedby Lender
toBorrower or any Successorin Interestf Borrower shallnot operatetoreicascthe 1iabil ity Borrower or
any Successorsin Interesbf Borrower. Lender shallnot be requiredio commence proceedingsagainstany
Successor in Interestf Borrower or torefuseto extend time for payment or otherwisemodify amortization
of thesums securedby thisSecuritylnstrumentby reasoncof any demand made by theoriginaBorrower or
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any Successors in Interestof Borrower. Any forbearanceby Lender in exercisingany rightor remedy
including without Timitationender's acceptanceof payments form thirdpersons,.entitiesr Successors in
Interesbf Borrower or inamounts lessthan the amount then due, shallnot be a waiver of or precludethe
exercise af any right or remedy,

13. Jointand Several Liability[o-signers;Successors and Assigns Bound. Borrower covenantsand
agrees thatBorrower's obligationsand liabilitshallbe jointand several However, any Borrower who
co-signs thisSecurity Instrument but does not execute the Note {a "co-signer®}{a) is co-signing this
Securityinstrumentorly tamortgage, grantand canvey the co-sigher'sinterestn the Property under the
terms of thisSecurityInstrument; (b} isnot personallyobligatedto pay the sums secured by thisSecurity
Ins*ument;and (c)agreesthatlender and any otherBorrower can agree toextend,modify, forbearor make
ednysaecommodations with regard Lo Lhe terms of thisSecurityInstrumentor thefiote without the co-signer's
consenc:

Suwje:ttotheprovisionsof Sectionl8, any SuccessorinInteresdf Borrower who assumes Borrower's
obligatiorsunider thisSecurity Instrument in writing,and is approved by Lender, shailobtain allof
Borrower’ swiiantsand benefitsunder this Security instrument. Borrower shallnot be released from
Burrawer's pbligetionsand liabililkwder LhisSecurityInstirumenlunlesslender dgrees Lo such releasein
writing.The covenantsand agreements of thisSecuritylnstrumentshallbind (exceptas provided inSection
20} and benefit the surzessors and assigns of Lender.

14. Loan Charges. ender may charge Borrower fees for servicesperformed in connection with
Borrower's default for theqpuipose of protectinglender's interestin the Property and rightsunder this
SecurityInstrument,includiiig but-not Timitedto,attorneys fees,property inspectionand valuationfees.In
regardtoany olherfees,the absince ¢f expressauthorityin LthisSecurityInstrumenl Lo charge a speciflides
toBorrower shallnot be construedusaprohibitiomn thechargingof such fee.Lender may not charge fees
that are expressly prohibited by thisSzeurity Instrument or by Applicable Law.

Ifthe Loan issubjecttoa law which sedSmaximum  Toan charges,and thatlaw isfinallyinterpretedo
thatthe interestr other 1oan charges colleltedir tobe collectedin connectionwith the Loan exceed the
permittedlimitsthen: (a)any such loanchargz shiilbe reduced by the amount necessarytoreduce thecharge
to the permittedlimitand {b) any sums alreadycollectedrom Borrower which exceeded permittedimits
willbe refunded toBorrower. Lender may choose tomake, thisrefund by reducing theprincipabwed under
the Hote or by making a directpayment to Borrower. ifasrefund reduces principalthe reductionwillbe
treatedas a partialprepayment without any prepayment” eliange (whether or not a prepayment charge is
provided forunder theNote).Borrower's acceptanceof any such/refundmade by directpayment LoBorrower
will constitute a waiver of any right of aclion Borrower might/have arising out of such avercharge.

15. Notices.All noticesgiven by Borrower or Lender inconrect onwith thisSecuritylnstrumentmust
be inwritingAny noticetoBorrower inconnectionwith thisSecuritylns+iumentshallbe deemed to have
been given to Borrower when mailed by firstlassmail or when actugi)divliveredto Borrower's notice
address ifsentby othermeans, Notice toany ane Berrower shallconstitutsoliceto allBorrowers unless
Applicable law expressly requiresotherwise.The notice address shallbe ‘ths Pronerty Address enless
Borrgwer has designateda substituteoticeaddress by noticeto Lender. Borrover chal tpromptly notify
Lender of Borrower's change of address.Iftender specifien procedure forreporting’orrower's change of
address,then Borrower shallenly reporta change of addressthrough thatspecifiegroced:ire.There may be
only one designatednoticeaddressunder thisSecuritylnstrumentatany one time.Any noticetsls=nder shal?
be giver by deliveringitor by mailingitby firstlassmail ta Lender's address statediereininliSsLender
has designatedanctheraddressby noticeteBorrower. Any noticeinconnectionwith thisSecuri LyMistrument
shallnot be deemed tohave been given to Lender untilactuallyeceivedby Lender., [fany noticereiuiradby
thisSecurityInstrumentisalsovequiredunder Applicabletaw, theApplicablelaw reguirementwilliaw:sfy
the corresponding requirement under this Security Instrument.

16. Governing Laws Severabilityflules of Construction. This Securitylnstrumentshallbe governcd
by federallaw and the law of the jurisdictiotn which the Property islocated.A1l rightsand obligations
contained in thisSecurity Instrument are sybjectto any requirementsand timitationsf Applicable Law.
Appticablelaw might explicitlgr implicitly)low thepartiestoagree by contractor itmight be silenthut
such silenceshallnol be construedas a prohilritionagainstagreement by contractiJn the event thatany
provisianor clauseof thisSecuritylnstrumentor the Note conflictwith Applicablelaw, such conflicshall
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not affectother provisionsof thisSecurityInstrument or the Note which can be given effectwithout the
conflicting provision.

As wused in thisSecurity Instrument: (a) words of the masculine gender shallmean and include
corresponding neuter words or words of the feminine gender; (b} werds in the singularshallmean and
includethepluraland viceversasand {c}theword "may" givessolcdiscretiowithoutany obligatienotake
any action.

17. Borrower's Copy. Borrower shallbe givenone copy of theNote and of thisSecuritylnstrument.

18. Transfer of the Property or a Beneficiallnterestin Borrower. As used in thisSectionl18,
"Iplevesin the Property"means any legalor beneficiainteresin the Property,includingbut not Timitedto,
tnoseveneficiainteresteransferredna bond fordeed, contractfordeed, instal Imenkalescontractor escrow
agrecimeriy the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifello any partof the Propertyor any Interestinthe Propertyissoldor transferredorifBorrawer is
not & natiralressan and a beneficialnterestnBorrower issoldor transferredyithout tender' s priorwritten
consenl, Lender meg. requireimiediate paymenl in fultol allsums secured by LhisSecurilyInslrumenl.
However, this apticih shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisesthisoption, Lender shallgive Borrower noticeof accelerationThe noticeshall
provide a periedof not t7ssihan 30 days from the date the noticeisgiven inaccordance with Sectionls
withinwhich Borrower musi ray allsums securedby thisSecuritylnstrument.IfBorrower faildopay these
sums priorto the expirationef Lnisyeriod,Lender may invoke any remedies permittedby thisSecurity
Instrument without further notive.or-demand on Borrower.

19. Borrower's Right to Reynstate After Acceleration. IT Borrower meets certainconditions,
Borrower shallhave therighttohave entorieinent of thisSecuritylnstrumentdiscontinuedatany time prior
totheearliestf: {(a)fivedays beforesaleot  hePropertypursuanttoSection22 of thisSecuritylnstrument;
{b) such otherperiodas Applicablelaw might spicifyforthe terminatiomf Borrower's rightte reinstateyr
(c)entryof a judgment enforcingthisSecurityinstrument.Those conditionsare thatBorrower: (a) pays
Lender alisums which thenwould be due under thizSeCrrityInstrumentand the Note as ifno acceleration
had cccurred; (b) cures any defaultof any othercovenahts'onagreements; {c)pays allexpenses incurredin
enforcing this Security Instrument, inctuding,but net Timitedto, reasonable attorneys'fees, property
inspectionand valuationfees,and otherfees incurredfor the furiose of protectingender's interestn the
Property and rightsunder thisSecurityInstrument;and (d) takes suct~actionas Lender may reasanably
requireto assure that Lender's interestin the Property and right.understhisSecurity Instrument,and
Borrower's obligatiortopay thesums securedby thisSecuritylnstrument ~tiallcontinueunchanged unless
as otherwiseprovided under Applicablelaw. Lender may requirethatBorrowsy ay such reinstatemensums
and expenses inone ormore of the following forms, as selectedhy Lender: {a)dizshe (b} money order;(c)
certifiedheck, bank check, treasurer'sheck or cashier'sheck, provided any such cieck isdrawn upen an
institutiomhose depositsare insuredby a federalagency, instrumentalitgr entitype (d) Flectronidunds
Transfer.Upon reinstatementhy Borrower, thisSccurityInstrumentand obligationselurcd hereby shall
remain fullyeffectivas ifno acceleratiohad occurred.However, thisrighttoreinstatshalino® apsly inthe
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer;Notice of Grievance. [he Note ora partiainteresinthe
Note (togethewith thisSecurityInstrument)can be soldone ormore timeswithout priornoticetoBoriowor,
A satemight resultina change intheentity(known as the"Loan Servicer")thatcoellect®eriodicPayments
due under the Note and thisSecurityInstrumentand performs othermertgage loan servicingobligations
under the Note, thisSecurityInstrument,and Applicablelaw. There alsamight be ohe or more changes of
thelodn Servicerunrelatedtoa saleof theNote, Ifthereisa change of the Loan ServicarBorrower willbe
given writtennoticeof the change which willstatethe name and addressof the new Loan Servicer,the
dddress towhich payments should be made and any otherinformationRESPA requiresin connectionwith a
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noticeof transfeof servicinglftheNote issoldand thereafietheloan isservicedby a Loan Servicerother
than Lhe purchaserofl the Note, the morlgage loan servicingobligalionsto Borrower willremain with the
Loan Serviceror be transferredo a successorloan Servicerand are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join,or be joinedto any Jjudiciabction (as eitheran
individuall itigandr themember of a classthatarisesfrom theotherparty'sctionspursuanttothisSecurity
Instrumentor thatallegesthatthe otherpartyhas breached any provisionof,or any duty owed by reasonof,
thizSecuritylnsirumenl untilsuch Borrower or Lender has notifiedheotherparty (wilhsuch noticegivenin
conpliance with the requirementsof Section15) of such allegedbreach and affordedtheotherpartyheretoa
reasznableperiod afterthe givingof such noticeto takecorrectivaction.fApplicablelaw providesa time
perioduhictmust clapsebeforccertaimetioncan be taken,thattime periodwillbe deemed tobe reasonable
forpurpesesafthisparagraph.The noticeof acceleraticand opportunitytocure given toBorrower pursuant
Lo Seclion22 and the noliceol acceleraliogiven Lo Borrower pursuant Lo Seclion 18 shallbe decmed Lo
satisfy the notice’and apportunity to take corrective action provisions of this Section 20.

2l. Hazardous./“substances. As used in thisSecticn 2i: (a) "Hazardous Substances" are those
subslancesdefined as tolicsr hazardous substances,pollutantsgr wastes by Environmental Law and the
following substances:gasoline kerasene,ather f1ammable or toxicpetroleum praducts,toxicpesticidesand
herbicides yolatilaolvents maleria.scontainingasbestosor farmaldehyde, and radioactivematerialsi(b)
"Environmental Law" means federal’aws and laws of the jurisdictiahere thePropertyislocatedthatrelate
to health,safetyor environmental protoctioryc) "Environmental Cleanup" includesany response action,
remedial actionpr removal action as defirciin Environmental Law; and (d} an "Environmental Condition®
means a condition that can cause, contribute to, oi otherwise trigger an Cnvironmental Cleanup.

Borrower shallnot cause or permit the presenca.use, disposal storage,or refeaseof any Hazardous
Substances,or threatento releaseany Hazardous Suwstaries,on or inthe Property.Borrower shallnot do,
nor allow anyone elsete do, anything affectingthe Propdrty-fa) thatisin vielatiomf any Environmental
Law, (b}which createsan Environmental Condition,or {c)wiizn, due tothe presence,use,or releasenf a
Hazardous Substance,createsa conditionthatadverselyaffectthevalue of the Property.The preceding two
sentencesshatlnot apply to the presence,use, or storageon the Profertyof small quantitiesf Hazardous
Substances thatare general lyrecognized to be appropriatetonormal vezidentialses and tomaintenance of
the Property (1ncluding, but not limited to, hazardous substances in cunsumer products).

Borrower shallpromptly give Lender writtemoticeof {a)any investigatiz@laim,demand, lawsuyiter
other actionby any governmental or regulataryagency or privateparty invelvingihe Properiy and any
Hazardous Substance or Environmental Law of which Borrower has actuai-.nowledge, (h) any
Envivronmental Condition, includingbut not. limitedto,any spillingleaking,dischargeelea ror threatof
releaseof any Hazardous Substance, and {c) any conditioncaused hy the prasence,use or'releasenf a
Hazardous Substance which adverselyaffectsthevalue of the Property.IfBorrower learnspr isrotifiedy
any governmental or regulateryeuthorityor any privateparty,thatany removal or otherremediatioae” any
Hazardous Substance affectinghePropertyisnecessary Borrower shallpromptty takeallnecessaryrencdial
actionsinaccordance with Envirennental Law. Nothing hereinshallcreateany obligatioron Lender foran
Eavironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrawer dand Lender furthemovenant and agreeas fol jows:

22, Acceleration;Remedies. Lender shallgive noticeto Borrower prior toaccelerationfollowing
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerationunder Section 18 unless Applicable Law provides otherwise).The noticeshallspecify:{a)
the default; (b) the action required to cure the default;(c)a date,not lessthan 30 days from the date
the notice isgiven to Borrower, by which the defaultmust be cured; and (d) that failureto cure the
defaulton or before the date specifiedin the noticemay resultinaccelerationof the sums secured by
thisSucurity Instrument, foreclosureby judicialproceeding and saleof the Property. The noticeshall
further inform Borrower of the right to reinstateafter accelerationand the right to assert in the
foreClosuneproceeding the non-existenceof a defaultor any other defense of Borrower toacceleration
and foralissure.If the default isnot cured an or before the date specifiedin the notice,lender at its
option may “wenuwire immediate payment infullof allsems secured by thisSecurity Instrument without
further demand. edd mndy TureclosethisSecurily Inslyumenl Ly judicialproceeding, Lender shallbe
entitledto collectlekpenses incurred in pursuing the remedies provided inthisSection2Z, including,
but not limited to. vzasonable attorneys' fees and costs of title evidence.

23, Release.Upon paymint of allsums securedby thisSecurityInstrument,lender shallreleasethis
Security Instrument.Borrower shallpay any recordationcosts.lender may charge Borrower a fee for
releasingthisSecurity Instrumenisbut-only ifthe fee ispaid toa thirdperty for servicesrendered and the
charging of the fee is permitted undey'Aznticable Law.

24. Waiver of Homestead. [naccordaicewith I11inoitaw, theBorrower hereby reteasesand waives
dl1 rights under and by virtue of the [11inois iomestead exemption laws.

25. Placement of CollateralProtection Insuranies Unless Borrawer providesLender with evidence
of the insurancecoverage requiredby Borrower's agreensyc iith Lender, Lender may purchase insuranceat
Borrower's expense taprotectiender's interestin Borrower's ¢lllateraFhis insurancemay, hut need not,
protectBarrawer's interestdhe coverage thatlender purchasesmivonot pay any claimthatBorrower makes
or any claimthatismade againstBarrower inconnectionwith thecolatcraborrower may laterancelany
insurancepurchased by Lender, but only afterpreviding Lender witl evidedice thatBorrower has obtained
insurance as required by Borrower's and lLender's agreement. If Lerue? “nurchases insurance for the
collateraBorrower willbe responsiblefor the costsof thatinsurance,includirginterestand any other
charges Lender may impose inconnectionwith the placement of the insurance wiiitibe effect iveate of the
cancellatiomr expirationof the insurance.The costsof the insurancemay be addef'to Borrower's total
outstandingbalance or obligatienThe costsof the insurance may be more than“ihe coct of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acceptsand agrees to the terms and covenants containedin this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
SALINAS -Borrower
{Sedl)
-Borrower
£ = (Seal) (Seal)
-Lorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (N {Seal)
-Borrower -Borrower
@D-GA(IL)(OOEO) Page 14 of 15 Form 3014 1/01
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STATE DF ILLINOIS, County ss:
I, A e MQN\C\H K}\/CJ){ , @ Notary Public in and for said county and
state do herreby certify that

JUAN SALINAS

»
persunallyknown tome tobe the same person(s)whose name(s) subscribedto the foregoing instrument,
appeared beforeme thisday in person, and acknowledged tha@she/theysigned and deliveredthe said
instium=it ag histher/their free and voluntary act, for the uses and purposes therein set forth,

Glveh 4ndermy hand and officiadeal this 7@{-}{,-,7 day of S u{>// thtiﬁ

£
My Commission Expi'es / 45
(/

!\?ﬁyc{hif‘l ‘. 2 na
ﬁww,.,muw _ ‘ﬂ_,gf, %;

Initials: l}—g,

@@-BA(IL)(DON) Page150f 15 Form3011 1/01



0624906082 Page: 16 of 21

UNOFFICIAL COPY

1596011913

ADJUSTABLE RATE RIDER

THIS  ADJUSTABLE RATE RIDER ismade this twenty-fgaerth JULY, 2006 .
and <1s incorporated into and shall be deemed  to amend and supplement  the Martgage,
Deed of Avast, or Security Deed (the "Security Instrument") of the same date given by the
undersigied © fthe "Borrower") <to secure Borvower's Adjustahle Rate Nete (the "Note") to

FIELLSTONE MORTGAGE COMPANY

{the "lender*) of the/se¢me date and covering the Property described in the Security
[nstrument and located al:
1809 NORTH MULLIGAN AVFLull, CHICAGO, Illinois 60639

[#roperty Address]

THIS HNOTE  CONTAINS PROVLY TUNS ALLOWING FOR  CHANGES IN MY
INTEREST RATE ~ AND MY  MONTELY PAYMENT. INCREASES IN THE
INTEREST RATE  WILL RESULT N HIZHER PAYMENTS. DECREASES IN
THE TNTEREST RATE WTLL RESULT IN LOWER PAYIENTS.

ADDTTIONAL COVENANTS. In addition to thé covenants and agreements  made inthe
Security Instrument, Borrower and Lender further covenant aid 7gree as follows:

A. INTEREST RATE  AND  MONTHLY PAYMENT CHANGES
The MNote provides foran initiainterest rate of %. The Note
provides for changes in the interest rate and the monthly paymehts, as fol lowns

4, INTEREST RATE  AND  MONTHLY PAYMENT CHANGES

{A) Change Dates

The interestrate Iwillpay may change on the £irstdayof August, 2008
and on that day every *TH month thereafter. Each date onwhich my intereat otz
could change is called a "Change Date."

KULTISTATE ADJUSTABLE RATE RIDER -Single Family
%-899;2 {0402) 1/01
Page 1 of 5 Initials: ;)
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(8) The Index
Beginning with the firstChange Date, my interest rate willbe based on an Index. The

;:Vd”auvbgr'age of interbank offered rates for six month U.S. dollar-denominated

deporits in the London market (LIBOR) as published weekly in the

Wali Sureet Journal.
Tre smest  vecent Index figure available as of the date: !:|45 days E***

before each fhange Date 1s called the "Current Index.® *** the lst business day of the month

IMthe Tnovxe is no longer available, the Nole Holder willchoose o new Index Lhal is
based upon comparabie information, The Note Holder will give me notice of this choice.

(C) Calculation o Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding FIVE AND 10/100THS percentage points
( 5.100 %) tothe Current Index. The Note Holder will then round the result of
this addition to the Nearest |:| Next Highest D Next Lowest
one-eighth ( .125 %) Subject

to the Timitsstated inSection 4(0) beisw, thisrounded amount willbe my new interest rate
until the next Change Date.

The HNote Holder willthen determine ‘the amount of the monthly payment that would be
sufficient to repay the unpaid principal Tam lexrerted to owe at the Change Date in fullon
the maturity date at my new interestrate insub<tartially equal payments. The result of this
calculation will be the new amount of my monthly payment .

@ Interest-Only Period
The  "Interest-only Period" s the period from tfs dat> of this HNote through
August 2011 . for the interest-only period, aftercaiculating my new interest
rate as provided above, the Note Holder willthen determine *he amount  of the monthly
payment  that would be sufficienttopay the interest which accrues ‘on the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly paynent.

The ‘“Amortization Period" is the period after the interest-oniy perind. For the
amortization period, after calculating my new interest rate as provided alove, the Note
Holder willthen determine the amcunt of the monthly payment that would besiifizient to
repay the unpaid principal that [ am expected to owe at the Change Date inZulion the
Maturity Date atmy new interest rate in substentially equal payments. The resul? of this
calcuTation will be the new amount of my monthly payment.

Initials: J,.g
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(0} Limits on Interest Rate Changes
{Please check appropriate boxes; ifno box is checked, there will be no maximum

Vim!s on changes.)

L_‘? (1) Thevre will be no maximum }imit an interest rate changes.

[:' (?) The interest rate I am required to pay at the firstChange Date will not be
grrater than % or less than %,
(3) My inleresl rate willnever be increased or decreased o any single Change
Date by meia than
percentage raints ( %) from the rate of interest [ have
been paying for tie preceding period.
{4) My interestwabc will never be greater than
the "Maximum Rate."
(5) My interest rate will never be less than 8.250 %, which is called the
“Minimum Rate."”
(6] My interest rate will neler Ledess than the initial interest rate.
(7} The interest rate I am “riquired to pay at the firstChange Date will not be
greater than 11.250 %o less than -250 %, Thereafter,
my interest rate willnever be inureasad or decreased on any sirgle Change Date
by more than
percentage points { 1.000
been paying for the preceding period.

14.250 %, which is called

%) from the rate of interest I have

(E) Effective Date of Changes

My new interest rate willbecome effective on each Chaige © Date, Iwillpay the amount
of my rnew monthly payment beginning on the firstmonthly paviest date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The MNote Holder willdeliver or mail tome a rnotice of any changes “ormy _interest rate
and the amount of my monthly payment before the effective date of any charje. The notice
willinclude information required by law to be given tome and also the titlesd valephone
number of a person who will answer any question I may have regarding the notice.

Initials: !'!,5
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B.  TRANSFER OF THE PROPERIY OR A BENEFICIAL INIEREST IN BORROWER
Unifarm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
thizSection 18, "Interest in the Property" means any legal or beneficial interest in
the Trenerty, including, but not timited to, those beneficial interests transferred ina
bonr"| firdeed, contract fordeed, installment sales contract or escrow agreement,
the inteny of which s the Lransfer of titleby Bourrower at a future dale Lo 4
purchaser.

Ifall or any pact of the Property or any Interest in the Property is sold or
transferred (or i1e Burrower s not a natural person and a beneficial interest in
Borrower isscld or trangierved) without lender's priorwritten consent, Lender may
require immediate payment in fullof allsums secured by this Security Instrument.
However, thisoptien shall (ot be exercised by Lender ifsuch exercise isprohibited
by Applicable Law. lender (lsr <hall not exercise this option if:{a) Borrower
causes to be submitted to Lender “information required by Lender to evaluate the
intended transferee as ifa new loan/were being made to the transferee; and (b)
Lender reasonably determines that .ender's security willnot be impaired by the
Toan assumption and that the riskof a breaci. of any covenant or agreement  in this
Security Tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, derder may charge a reasonable
fee as a condition te Lender's consent to the tez assumntion. Lender also may
require the transferee to sign an assumption  agreem:ant that is acceptable to
Lender and that obligates the transferee to keep allthe promizes and agreements
made in the Note and in this Security Instrument. Borrower™ illcontinue to be
obligated under the Note and this Security Instrument unléss< Llapder releases
Borrower inwriting.

If lender exercises the option to require immediate payment  in full, ender
shall give Borrower notice of acceleration. The notice shall provide a perigu_ .t ot
lTess than 30 days from the date the notice isgiven inaccordance with Sectizn 15
within which Borrower must pay allsums secured by this Security Instrument. IF
Borrower failsto pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thisSecurity Instrument without further notice or
demand on Borrower.

»
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

A -

s {seal) (Seal)
JUAN A2 LT'IAS -Borrower -Borrower
- (Seal}) (Seal)
-Borrower -Borrower
(seal) {Seal)
-Borrowe: -Borrower
{Seal) & = (Seal)
-Borrower -Borrower

@;D-sggn (0402) Page 5 of 5
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Closing USA, LLC
_as agent for
Lawyers Title Insurance Corp

COMMITMENT FOR TITLE INSURANCE

LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL PROPERTY SITUATE IN THE CiTY OF CHICAGO, COUNTY CF COOK, AND STATE
OF ILLINQIS, TO WIT:

THE NORTH 55 FEET OF THE SOUTH 125 OF BLOCK 21 (EXCEPT THE EAST 125 FEET THEREOF) IN GALES
SUBDIVISION OF TH SQUTHEAST 1/4 OF SECTION 31 AND THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE *2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

C/K/A 1809 N. MUL'AGAN AVENUE, CHICAGO, ILLINOIS 60639

TAX ID #: 13-32-302-032:0000

BY FEE SIMPLE DEED FROM JACQUELINE QUILES, A MARRIED PERSON AS SET FORTH IN DEED INSTRUMENT NO.
0523820182 AND RECORDED C« 1,/26/2005, COOK COUNTY RECORDS.

THE SOURCE DEED AS STATED ABCVE 18 THE LAST RECORD OF VESTING FILED FOR THIS PROPERTY. THERE
HAVE BEEN NO VESTING CHANGES 3ivZE THE DATE OF THE ABOVE REFERENCED SQOURCE.

T e

U33065076-0.rL21
MORTGAGE
LOAN# 1596011913
US Recordings
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