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MORTGAGE
(Secondary Lien)
DEFINITIONS

Words used in mulliple sections of this decument e d<ined below and other words are defined in Sections 3,

10, 12. 17, 19, and 20. Ceriain rules regarding the usage of wode uzed in this docwment are also provic ed in Secrion
15,

(A)  “Security Instrument” means this document, which is dmted  rmuguss 11, 2006 . tojether withall
Riders 1o tlis document.

(B) “Borrower" is MELANIE S TORELLO, AND ‘THOMAS F TORLLIG, HUSBAND AID WIFE

. Borrower is the mongagor urasr this § :curity Instrument.

(C)  “Lender”is MIDAMERICA BANK , FSB

Lendorisa  FEDERAL SAVINGS BANK organizcd and existing under the laws of
THE UNITED STATES OF AMERICA  [Lender'saddressis 2650 WARRENVILLE ROAD, SULTE 500,
DOWNERS GROVE, IL 60515

Lender is the monigagee nnder (his Security Insirument.

(D)  “Note” means the promissory nowe signed by Borrower and dated  August 11, 2006 . TheNote
states tut Borower owes Lender Dollars One Hundred Twenty Five Thousand Thirty Foir and
No/100

Dollars (US$ 125,034.00 y plus interest. Borrower has promised 1o pay this dett in regul i Periodic
Paymenls and to pay the debtir full not Iaer than  May 15, 2007.
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(E) “Property” means the property thar is described below under the heading “Transfer of Rights in (he P operty.”

' (F) ~ “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late ch: rges due under the
Note, if allowed under Applicable Law, and all sums due undcr this Security Instrument, plus intcrest.

(G)  “Riders” means all Riders 10 this Security Instrument that are excouted by Barrower, The followi 1g Riders are 1o be
executed by Borrower [check box a5 applicablef:

O Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
(] Balioon Rider (] Planned Unit Development Rider (] Biweckly Payment Rider
O fee Improvement Rider [ Revocable Trust Rider

U omers)ispreify

(H)  “Applicable Law” rcans all conirolling applicable federal, state and local siatutes, regulatiovs, ordinanccs and
administrative rules and orders {iha: auve the effect of [aw) as well as all appiicable final, non-appealable judici: 1 opinigns.

O “Community Asyociation Dues; Becs, and Assessments” means all ducs, fees, assessmenls and otl er charges that am
imposed on Borrower or the Property by o-<eligomininm association, homeowners associgrion of similar organi: ation.

)] ¥Ecctronic Funds Transfer” means any transfer of funds, other than  transaction originated by che: k, draft, or similar
paper instrument, which is initiated through an ¢ ¢¢/.onic terminal, telephonic mstryment, computer, or mag 1wetic lape 5o as o
order, instruct, or authorizg 3 financial instivgtion to debi! o7 credit an account. Such term includes, but is not 1 mited to, point-of-
sale tranzfers, automated 1cller machine wransactions, irgis/ers inftiated by telephone, wire ransfers, and aulomaled clearinghouse
(ransfers.

X) “Eecrgw Trems” means those items that are described in Seoron 3.

(L) “Miscellanceus Proceeds™ means any compcnsation, seltlement av.ard of damages, or proceeds paid by any third pany
(other than insnrance proceeds paid under the coverages described in Secticn ) for: (i) damage to, or desiructicn of, the Property
(ii) condemnation or other taking of all or any part of the Propery, (i) conveyamee in lien of :ondemmation, or
(iv) misrepresentations of, or omissions as 10, the value and/or condition af the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpayaner. of; or default on, tF e Loan.

(N) “Periodic Payment* mcans the regularly scheduled amount due for (i) principal and int(test under the Note, plus (i) any
amounts under Section 3 of this Security Instrumeni,

((1)] “RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. § 2601 ef seg.) and 11$ Finrisc enting rogulation,
Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additional or $rcezisor legislavon or
regulation that governs the same subject matter. As used in this Security Instrament, “RESPA” refers to o *&uirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualyy as a “federally
related mongage loan” under RESPA.

(P)  “Suceessor in Intcrest of Borrower™ means any party that has taken title to the Property, whether or nc t that party has
assumed Borrower's obligatons ynder the Nowe and/for this Security Instrument.
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* TRANSFER OF RIGHTS IN THE PROPERTY

F-a15

This Sccarity Instrumenl secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions ar d modifications of
the Notc, and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Fer
this purpose, Borrower docs hereby mortguge, warrani, grant and convey 1o Lender and Lender's sucoessc rs 2nd assigns the
followinp deseribed property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

LOT 14 IN BLOCK 17 IN BRANIGER'S CUMBERLAND TERRACE, A SUBDIVISION IN SECTION 18,
%Eﬁgg%g 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

FARCEL ID - (091810572140000

which currently has the address o/ 250 COLUMBIA
[Sireer]
DES PLAINES , Ihinois 60018 (“Propirty Address™):
{Ciy] [Zip Codef

TOGETHER WITH all the improveme:its Jow or hereafier erecicd on the property, and all casemen s, appurienances,
and fixtures now or hereafter a pari of the property. 'AM replacements and additions shall also be coveree by this Sceurity
Insirument. All of (he foregoing is referred ta in this $4 wity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tavfillv seizcd of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is muencumbered, except for encumbrances of ecord. Borrower
wamants and wili defend generally (he nde 10 the Property against <. claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenanis for rotonal use and non-unifor 1 ¢ovenants with
limited varigiions by jurisdiclion (o constine a yniform security instrument covring mal propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest and Other Charges. Borrower shall pay wiza due the princip of, and imerest
on, the debi evidenced by the Note and if allowable under Applicable Law, any prepayment checges and late ¢ harges duc ynder
the Note. Paymenis duc under the Note and this Security Instrument shall be made in U.S. cuticacy - However, if any check or
other instrument received by Lender 8¢ payment under the Note or this Security Instrumeny is retwned v+ Lender unpaid,
Lender may require that any ar all subsequent payments duc under the Noie and this Security Insirumaiie in: made in gue or
more of the following forms, as sclecied by Lender: (a) cash; (b) money order; (¢) certiffed check, barl check, treasurer’s
cheek or cashier's check, provided any such check is dmwn upon an institetion whos¢ deposits are insured Ly 3 foderal agency,
instrymentality, or eatity; or (d) Electronic Funds Transfer,

2, Application of Payments or Procecds. Payments arc deemed received by Lender when received a1 the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Excepl as otherwise deseribed n this Section 2,
and as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied as set forth in the Note
and then for any amounts due under Section 3.

IF Lender reccives a payment from Bomrower for a delinquent Periodic Payment which includes a suff cient amount 1o
pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. If more than one Penodic
Pgyment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the Perio lic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that any excess cxists after the payment s applied 10 the
full payment of one or mere Pertodic Payments, such excess may be applicd (o any late charges due. To the
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" extemt permitzed by Applicable Law, voluntary prepayments shall be applicd first to any prepayment chi rges and then as

described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceeds to principal due under he Note shall not
extend or postpone the duc date, or change the amount, of the Periedic Payments.

'3, Funds for Escrow ltems. Unless required by Lender, Borrower shall not be required to pay to Lender on the
day Periodic Payments are due under the Nele, mnuil the Note is paid in full, a sum (the “Funds”™) 1o provice for payment of
amounts due for; (a) taxes and asscssments and other items which ¢an altam priority over this Security Instr.iment as a lien or
encumbrance on the Property; (b) leaschold payments or ground renig on the Property, if any: (c) premiun s for any and all
insurance required by Lender nnder Sccrion 5; and (d) Morigage Insurance premiums, if any, or any sums pay sble by Borrower
10 Lender in lieu of the payment of Mortgage Insurance premiums. These items are called “Escrow Trems.” At arigination or
af atty time during the \erm of the Loan, Lender may require that Community Assoctation Dues, Fees, and Asiessments, if any,
be escrowed by Borrawer, and such duss, fees and assessments shall b an Escrow Item. Botrower shall promptly furnish 10
Lender all notices of amounts 10 b paid under this Section. Borrower shall not pay Lender the Funds for Es row Items unless
Lender notifies Rorrower of Borrower’s gbligation to pay the Funds for any or all Escrow liems, Linder may waive
Borrower's ohlipul'on to pay to Lender Funds for any or all Escrow Items at any time. Any such waive may only be in
writing. In the evriit of such waiver, Borrower shall pay dircotly, when and where payable, the amounts duz for any Escrow
Ttems for which pevmipt of Funds has been waived by Lender and, if Lender requires, shall fomish & Lender receipts
evidencing such paymn il v ithin such time period as Lender may require. Borrower's obligation w make sucl payments and to
provide receipts shall for z4 varposes be decmed (0 be a covenant and agreement conigined in Lhis Security Jnstrument, as the
phtase “covenant and agrecwent’is used in Section 8. 1f Borrower is obligated to pay Escrow Items direc y, pursuant 1o a
waiver, and Borrawer fails to pay Jbe amount duc for an Escrow Iem, Lender may exercise its rights under ;iection 8 and pay
such amount and Borrower shall then k2 obligated under Section 8 to repay 10 Lender uny such amount, Lender may revoke
the waiver as 10 any or all Escrow Tizipi’at any time by 2 notice given in accordance with Section 14 and, upon such
revocation, Borrower shall pay 10 Lender all Fuuds, and in such amounts, that are then required under this See ion 3.

Lender may, at any time, collcet any’ hold Funds in an gmount (a) sufficient to permit Lender to appl:* the Funds & the
lime specified under RESPA, and (b) not 10 ¢xieer, the maxirum amounit a lender can require under RESI ‘A. Lender shall
estimale the amount of Funds due on the basis of eyrret Jata and reasonable estimaies of expenditures of fut e Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose dposils are insured by a federal agency, instrum. ntality, or cntity
(inclnding Lender, if Lender is an institution whose deposits are o0 insured) or in any Federal Home Loan Bznk. Lender shall
apply the Funds 10 pay the Escrow Items no later than the time spzoified under RESPA. Lender shall not che rge Borrower for
holding and applying the Funds, annually analyzing the escrow aceupnt, or verifying the Escrow Items, unless Lender pays
Botrower intcrest on the Funds and Applicable Law permits Lender o ~is%c such a charge. Unless an agre mment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shail not be required 10 pay Borr ywer amy intgrest
or eamings on the Funds. Bozrower and Lender can agree tn writing, however, that imterest shall be paid on it ¢ Funds, Lender
shall give to Borrower, withoot charge, an annual accounting of {he Funds as requirea by RESPA.

If there is a surplus of Funds held in ¢cscrow, as defined under RESPA, S cuder shall account to 3omower for the
excess funds in accordance with RESPA. If therc is a shortape of Funds held in eseros, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount r.2<ssary 1o make u) the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds hu1d in cscrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower suall 22y to Lender (he amount
neeessary to make up the deficiency in accordange with RESPA, but in no more than 12 monthly piymenls.

Upon payment in fill of all sums secired by this Security [nstrumicnt, Lender shall prompty r:tiad to Borrower any
Funds held by Lender. Borrower shall not be obligated 10 make such payments of Funds {o Lander to the 74t ut that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder s an insututionui. cder. If under
Section 21 the Propenty is sold or the Property is otherwise acquired by Lender, Lender shall apply na later 102 immediately
priar to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of appli ation as a credil
apainst the sums securcd by this Security Instrument.

4. Charges; Liens, Bomrower shall perform gll of Borrower’s obligations under zny morigage, deed of trust, or
other security agreement with a lien which has priority over this Security Instrument.  Borower shall pay when due, all taxes,
assessments, charges, fines, and impositions attribntable to the Property which can attain pririly over this Sec rity Instrument,
leasehald payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Ass2ssments, if any.
To the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Secuion 3.
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Borrawer shall promptly discharge any lien other than a li¢n disclosed to Lender in Borsower' ; application or in
any title report Lender obtained which has priority over this Security Insirument unless Borrower: (a) agres in writing o the
payment of (he obligation secured by the licn in a manncr acceptable o Lendsr, but only so Jong as Borrg »er is performing
such agreement; (b} contests the lien in good [aith by, or defends against enforcement of the Ken in, legal pre xcedings which in
Lender's opinion operale to prevent the enforcement of the lien while those proceedings are pending, bt only until such
preccedings are concluded; or (€) setures from the holder of the tien an agreement satisfactory 16 Lender sub wrdinating the lien
10 this Security Instrument.

Lender may require Borrower to pay a one-time charge for real gsiate tax verification and/or reportilig service used by
Lender in connection with this Loan il allowed under Applicable Law.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards ncluding, but not
limited to, earthquakes and floods, for which Lender requircs insurance. This insuranee shall be maintaind d in the amounts
(including deductible lovels) and for the perinds that Lender requires. What Lender requires pursuam 0 the preceding
sentences can chrape during the tetm of the Loan. The insurance carrier providing the insurance shall be chsen by Bommower
subject to Lenaer's right 10 disapprove Borrower's choice, which right shall not be exercised unrcasonally. Lender may
require Borrower 1o pay, in conaection with this Loan, ¢ither. {a) 2 one-time charge for flood zone determin: tion, certification
ang tracking service:: 22 4b) a onevtime charpe for flood zome determingtion and certification services and s bscquent charges
each time remappings «r s.milar changes occur which reasenably might affcer such determination or certifi-ation, Borrower
shall also be responsible [r {'te payment of any fees imposed by the Federal Emergency Management Age: ey in connection
with the review of any flood zons Jelcrmination resulting from an objection by Bormower.

If Borrower fails 1o meirtain any of the coverages described above, Lender may obtain insur nce coverage, at
Lender’s option and Borrower’s expers<., Lender is under no obligation 1o purchase any particular type or am yuni of coverage.
Therefore, such coverage shall eover LepZer, bul might or might not protect Borrower, Borrower’s equity i1 the Property, or
the contents of the Property, against any rsk, hazard or liabality and might provide greater or lesser o verage than was
previously in effect. Borrower acknowledyes that the cost of the insurance coverage so obtaincd might signili :antly exceed the
cost of ingyrance that Borrgwer could have oblaises, - Any amounts digbursed by Lender under this Section 3, chall b added to
the unpaid balance of the loan and interest shall accme 2¢ the Note rate, from the tGme it was added to the unjaid balance until
it is paid in full,

Subject to Applicable Law, all insuranee policies x/quired by Lender and renewals of such policics stall be subject to
Lender's right to disapprove such policies, shall include a siavdard mortgage clause, and shall name Lener a5 mortgagee
andfor a5 an additional logs payee. Lender shall have the right to-lrid the policies and renewal certificates. If Lender roquires,
Bomrower shall promptly give 1o Lender all receipts of paid premiusis éd renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, o7 dustruction of, the Properry, such po icy shall include
8 standard mongage clause and shall name Lender as mortgapes and/or s a7 caditional Ioss pavee.

In the event of loss, Borrower shall give prompt notice to the insurancr, caier and Lenger, Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherivise zgree in writlng, any ins Jrance proceeds,
whether or not the underlylng insurimce was required by Lender, shall be applied 1w restoration or repair of th Froperty, if the
restoration or ropair is economically feasible and Lender’s security is not lessened. Durag soch repair and i sisration pericd,
Lender shafl have the right to hold such insurance procceds until Lender has had an oppcusaty to inspect such Property 10
ensure; the work has been completed to Lender’s satisfaction, provided that such inspection shall be unde taken prompily.
Lender may disburse proceeds for the repairs and restoration it a single payment or in a series of piogress payments as the
work is compleied. Unless an agreement is made in writing or Applicable Law requires inerest to be g2id 01 such insurance
proceeds, Lender shall nol be required to pay Borrower any interest or camings on such procoeds. Feew fri public adjusiers, or
other third partles, retained by Bormower shall not be paid out of the insurance proceeds and shall be 1%e 5 obligation of
Bomower. If the restoration or sepair is not economically feasible or Lender's sccurity would be lessenc”, the insurance
proceeds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with the ex s, if any, paid
to Borrower, Such insutance proceeds shall be gpplied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and scitle any available insurance claini and related
malters. If Borrower does not respond within 30 days to a notice from Lender thal the insurance carricr hs off ired to settlc a
claim, then Lender may negotiate and scitle the claim, The 30-day period will begin when the notice is giver, In either eveni,
or if Lender acquires the Property under Scction 21 or otherwise, Borrower hereby assigns to Lender (a) Borrer ver's rights to
any inswange proceeds in an amownt not to ¢xceed the amounts unpaid under the Note or this Security Instrum. :nt, and (b) any
other of Borrower's rights (other than the vight to any refund of uneamed preminms paid by Borrower) under a | insurance
policies covering the Praperty, insofar as such rights are applicable to the coverape of the Property. Lender ma s
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" use the insurance proceeds cither to zepair or resiore the Property or 1o pay amounts unpaid under the Notz or this Seewrity
Instrument, whether or not then due,

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall ne desiroy, damage
or impair the Prepernty, allow the Propenty to deteriorate or commit waste on the Property. Whether or not Be rrower is residing
in the Property, Borrower shall maintain the Property in order 1 prevent the Property from deteriorating or d :creasing in value
due to its condition. Unlcss it is determined pursuamt to Section 5 (hat repair or restoration is not econ xmically feasible,
Borrower shall promptly repair the Property if damaged Lo avoid further delerioration or damage. If msurance or
condemnation proceeds are paid in cormection with damage to, or the taking of, the Property, Borrower shall s responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may dist arse procoeds for
the repairs and restoration in 3 single payment or in a series of progress payroents as the work is completed. ) the insurance or
condemnation. proceeds are not sufficient to repair or rstore the Property, Barrower is not relieved of Borr ywer's obligation
for the completion ¢f such repair or reswration,

Lender or its agent may make reasonable enwies upon and inspections of the Property, If it has easonabic canse,
Lender may inspect the imerior of the improvements on the Property. Lender shall give Borrower notiec at tt e time of or prior
to such an interior 1ispection specifying such reasonable cause,

7. Borrnwer's Loan Application. Borrower shall be in defanlt if, during the Loan application f tocess, Bomower
or any persons or er.ad’s acting s the dirsction of Borrower or with Borrawer's knowledge or consent gavi materially False,
misleading, or ma¢iur e nformation or Statements to Lender (or. failed 1o provide Lender with malens information) in
connoclion with the Loan " Matcrial representations include, buy are not imited 10, representations conce ning Borower's
occupancy of the Property as Eorsawer’s principal residence,

8. Pratection of LeLdes's Interest in the Praperty and Rights Under this Sceurity Instrumeni  If (a) Borrower
fails w perform the covenanis aid agre=menis conigined in this Security Instrument, (b) there is a legal proo eding that might
significanily alfect Lender's interesi in. by Property and/or rights under this Security nstrument (such as a procecding in
bankruptcy, probate, for condemnation or feriitare, for enforcement of 4 lien which has or may attain jmiority over this
Security Instrument or 1o enforce laws or repulangms), or (c) Bormower has abandoned the Property, then Le ader may do and
pay for whalcver is reasonable or appropriate to arotcct Lender’s interest in the Property and rights unler this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairiig the Property.
Lender’s actions can include, but are not limiled to: a7 paying any sums sceured by a lien which has or may attain priority
over this Security Inswument; (b) appearing in court; and ) pyying reasonable attomeys’ fees to protect i1 nterest in the
Property and/or rights under this Sccurity Instrumeny, incluing jt< seeured position in a bankruptey proceedi 1g. Securing the
Property includes, but is not limited to, enwring the Property ‘o va~ke repairs, change locks, replace or boivd up doors and
windows, drain water {rom pipes, eliminaie building or other code iriations or dangerous conditions, and ha ¢ ulilities trned
onaoroff. Although Lender may tzke action under this Section 8, Leade. #oes not have to do so and is not under any duty or
obligation 1o do so. It is agreed thai Lender incurs no liability for nol takiag any or all actions authorized unde - this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become ad-itional debt of Borowel secured by this
Security Instrument if allowed under Applieable Law. These amonnts shall Lear 1pierest at the Noic rate rom the daie of
disbursemen and shall be payable, with such interest, upon notice from Lender w Pirgiver tequesting payme: d,

If this Security Instniment i¢ on a leasehold Borrower shall comply with all-the grovisions of the le: se. M Borrower
acquires fig title to the Property, the leasehold and the fee witle shall not merge unless Lends-agrees 1 the mer zer in writing.

9. Mortgage Insurance, Mortgage Insurance reimburses Lendet (or any emtity that vurchases ihe Note) for centain
losses it may incur if Borrower docs not repay the Loan as agreed, Borrower is not a party to the Mo~:gage [ns irance.

If Lender required Mongage Insurance as i condition of making the Loan, Borrower shall pay .he pr:miums required
10 maintain the Mortgage Insurance in ¢ffect.

10. Assignment of Miscellaneous Procecds; Forfeiture. The Miscellaneous Proceeds of any avard ar claim for
damages, direct or consequential, in connection with any condemmnation or other taking of the Praperty, or pa 7 thereof, or for
conveyance in lieu of condemnation, are hercby assigned and shall be paid (o Lender, subject o (he terms ¢ Ay mongage,
deed of trust or other security agreement with 2 lien which has priority over this Security Instrument.

If the Property is damaged, such Misecllaneons Procecds shall be applied to restoration or repair of the Propert, if the
resloration or repair is coonomically feasible and Lender’s security is not lessened. During such repair and rest »ration period,
Lender shai! have the right 10 hold such Miscellancous Procceds until Lender has had an opportunily 1o inspect such Property
\o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be underigk sn promptly.
Lender may pay for [he repairs and regioralion in a single disburserment or in a setics of progress paymeats as il ¢ work is
completed. Unless an agreement is made in writing or Applicable Law requircs interest o be pald on such Mis ellansous
Proceeds, Lender shall not be required vo pay Borrower any interest or earnings on such Miscellaneous Proceed i If the
restoration or repair is nol cconomically feasible or Lendar's secnrity would be lessened, the Miscellaneous
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" Proceeds shall be applicd (o the sums securcd by this Securlty Instrument, whether or not then due, with the ¢ xcess, if any, pad
to Borrower. Such Miscellancous Proceads shail be applied in the order provided for in Section 2.

If the Property is sbandoned by Borrower, or if, afler notice by Lender 10 Bomrower that the Cpposing Party (as
defined in the next sentence) offers w make an award 10 settle a claim lor damages, Borrower fails to respan-L to Lender within
30 days afier the date the notice is given, Lender is authorized to collcet and apply the Miscellaneous 1'roceeds cither to
resioration or repair of the Property or to the sums secured by this Security Instrument, whether or not (hen due. “Opposing
Party” means the third party thar owes Borrower Miscellaneous Progceds or the party against whomn Bormro ver has a right of
action in regard to Miscellangous Procceds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, i§ begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
vnder this Security Insirument.  Borrower can cure such & default and, if acccleration has occurred, reinst te as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, prec udcs forfeiture of
the Peoperty or other malerial impairment of Lender’s interest in the Property or tights under this Security Ingrument. The
procecds of any award or ¢laim for damages that are atributable to the impairment of Lender’s interest it the Property arc
hereby essignes ari’ shall be paid to Lender.

All Misce!lancons Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 7.

11, Rorrower Nt Released; Forbearance By Leader Not & Waiver. Extension of the tim: for payment or
modification of amorizatic .o f the sums secured by (his Security Instrument granted by Lender to Borrower or any Successer
in Interest of Borrower shall nyt # jerate to relcase the liability of Borrower or any Successors in Interest of F orrower. Lender
shall not be required to commen, rroceedings against any Successor in Interest of Borrower of to refuse 1) extend time for
payment or otherwise modify amortixtion of the sums secured by this Security Instrument by reason of any demand made by
the eriginal Barrower or any Successore.o Inierest of Borrower, Any forbearance by Lender in excreising any right or romedy
including, without limitation, Lender's acocgiunce of payments from third persons, emtities or Successcrs in Inlerest of
Bomowet or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12 Joint and Several Liability; Co-sgp rs; Successors and Assigus Bonnd, Borrower covenan's and agrees that
Borrower's obligations and liability shall be joint a:¢f <2veral However, any Borrower who coesigns this St urity Instrument
bul does not execuic the Note (a “co-signer”): (g) is ¢o-signing this Security Instrument only to morgage, 3ant and convey
the co-signer’s interest in the Property under the terms of r'us Secutity Instrument; (b) i€ not personally obligated to pay the
sums secured by this Security Instroment; and (¢) agrees tue! J.nder and any other Borrower can agree i¢ ¢xtend, modify,
Torbear or make any s¢commodations with regard 10 the terms of (ris Security Instrameny or the Note witho it the co-signer’s
congenl,

Subject to the provisions of Section 17, any Suceessor in [ntercs’ of Borrower who assumes Berro ver’s obligations
under this Security Instnunent in writing, and Is approved by Lender, shall ohiain all of Borrower's rights a:1d benefits under
ihis Security Insgument. Borrower shall not be r¢leased from Borower's soiieations and liability wwler this Security
Instrument nnless Lender agrees to such release in writing. The covenants and agrezments of this Security Instmmert shall
bind (cxcept as provided in Scetion 19) and benefit the successors and assigns of Leador,

13. Loan Charges. Lender may charge Borrower fees for services performed iz cranection with Bomower's defaul,
for the purpose of protecting Lender’s intercst in the Property and rights under this Se<yrity Instrament, ; § allowed under
Applicable Law. The absence of express authority in this Security Instrument to charge a spesi fee to Bote swer shall not be
construed as a prolubition on the charging of such [te, Lender may not charge fees thal are exquossly p ohibited by this
Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted s+ that the interest
or other loan charges collecied or 1o be collected in conncetion with the Loan exceed the permitted limi's, 2 on: (a) any such
loan charge shall be reduced by the amount neeessary to reduce the charge 10 (h¢ permitted limit; and (b <y sums already
collected from Borrower which excecded permined limits will be refunded to Borrower. Lender may cho 153 10 make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 1 refund reduces
principal, the reduction will be ireated as 2 pariial prepayment,

14, Netices. All notices given by Borower or Lender in connection with this Securily Instrumes £ must b in
writing. Any nolice [0 Borrower in connection with this Security Instrument shall be deemed 10 have been givi b to Borrower
when mailed by first class mail or when actually delivered 10 Borrower’s notice address if sent by other means. Nouce to any
one Borrower shall constitute notice Lo all Borrowers unless Applicable Law expressiy requires othcrwise. The natice address
shall be the Property Address unless Borrower has desipnated a substinie notice address by notice to Lender, |3orrower shall
promptly notify Lender of Borrower's change of address, If Lender specifics a procedure for reporting Borrow x°s change of
address, then Borrower shall only report a change of address through that specified procedure, There
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may be only onc designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering il or by mailing it by first class mail 1o Lender's address stated herein unless Lender bas designated
another address by natice 1o Borrower. Any natice in conneetion with this Security Instrument shall niot be Jeemed 10 have
been given to Lender unuil actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement und r this Security
Instrument,

15. Governing Law; Scverability; Rulcs of Construction, This Security Insuument shall 1e governcd by
[ederal law and the law of the jurisdiction in which the Froperty is locawed. All rights and obligations ¢ yntained in (his
Security Insuyment are subject 1o any requiremenis and limitations of Applicable Law, Applicable Law mi shi explicitly or
implicitly allow \he parties to agree by contract or it might be silent, but such silence shail not be construed is a prohibition
against agreement by contract. In the event that any provision or clause of this Security Instrument or th. Note conflicts
with Applicablc Law, such conflicy shall not affect other provisions of this Scourity Tnsmument or the Not 2 which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall meen and include corresponding
neuter words o1 vords of the feminine gender, (b) wards in the singular shall mean and include the phiral and vice v4rsa,
and {c} the word “:ray” gives sole discretion without any obligation to take any aclicn,

16. Borrsw’s Copy. Borrower shall be given one copy of the Note and of this Security Instrum nt,

17. Transie- o7 the Property or a Beneficial Tnterest in Borrower. As used in this Section 17, “Inicrest in the
Property” means any iegat or beneficial intercst in the Property, including, but not limited to, those ben Hficial interssis
wransferred in & bond [or Geed, eantract for deed, installment sales contract or escrow sgreement, the inrent of which is the
transfer of title by Borrower ai'a ‘umre date 10 a purchaser.

If all o any putt of the Property or any Interest in the Property is sold or wansferred (or if Borrower is not 2 natursl
person and a beneficial inlerest in 3ovcewer is sold or transferred) without Lender’s prior written conser t, Leader may
require immediate payment in full of all @==e¢ secured by this Security Instrument, Howevet, this opticn shall not be
exercised by Lender i€ such exercisc is proLibited by Applicable Law,

If Lender excrcises this option, Lender shall give Borrowcr notice of acceleration, The notice : hall provide a
period of not less than 30 days from the date the notic: % given in accordance with Sectfon 14 within which Sorowee must
pay all sums secured by this Security Instrument. It Byerower fails to pay these sums prior 1o the expiratior of this period,
Lender may invoke any remedies permitted by this Security ins'mument withou! further notice or demand on Jommower.

18. Borrower’s Right to Reinstate After Accelsrarinn, [f Borrower meels certzin conditions, 3orrower shall
have the right 10 have enforcement of this Security Instryrment diecontinyed at any time prior 1o the earliest o:* (2) five days
before sale of the Propetty putsuant to Sction 22 of this Secuv irstrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; . (<) enury of g judgment enforcin; this Security
Instryment, Those conditions are thal Borrower: (a) pays Lender all surs +which then would be due under his Security
Instrument aud the Note as if no accelerarion had occurred; (b) cures any defav’i of any other eovenants or : greements, (c)
pays all expenses incurred in enforcing this Security Instrument, as allowed under Applicable Law; and !d) takes such
acuion as Lender may reasonably rcquire to assure that Lender’s interest in the Pooperty and rights unde- this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security InFuurienl, shall contit e unchamged
unless as othsrwise provided vnder Applicsble Law. Lender may require that Borrowe: 1iay such reinstatesnent sums and
cxpenses in on or more of the foliowing forms, as selected by Lender: (a) cash; (b) money nider; (¢) certifiid check, bank
check, easurer’s check or cashier’s check, provided amy such check is drawn upon an instindon whoss deposits arg
insured by a fcderal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reustamen by Borrower,
this Security Instrument and obligations secured hereby shall remain fully cfective as if no accelniation had ocourred.,
However, this righi 10 reinstate shall not apply in the case of acceleration under Scction 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or 4 partial intes: e e the Note
(together with this Secnrity Insirument) can be sold one or more times without pricr notice 10 Borrower. A sale might
resull in a change in the entity (known as the “Loan Servicer”) tha collects Periodic Payments dune under th¢ Note and this
Securily Instrument and performs other morigage loan servicing obligations under the Now, this Security b srmment, and
Applicablc Law. There also might be one or more changes of the Loan Scrvicer nnrelated to a sals of the Nots, If thereisa
change of the Loan Servicer, if required nnder Applicable Law, Borrower will be given wrinen nolica of the change which
will state the name and address of the new Loan Servicer, the address to which payments should b¢ made and any olher
information RESPA tequires in connection with a notiee of transfer of servicing. Lf the Note is sold and there after the Loan
is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan serviging obligations to Borrower
will remain with (he Loan Servicer or be tranglerred 1o 2 Successor Loan Servicer and arc nol assume by the Note
purchaser unless otherwise provided by the Note purchaser,
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Neither Borrgwer nor Lender may commence, join, or be joined o any judicial action (as ¢ ther an individual
litigant or the member of 2 class) that arises from the other pany's actions pursuant 1o this Security Instnum 2 or that allcges
1hat the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, w 1il such Borrower
or Lender hys notified the other party (with such notice given in compliance with the requirements of Se:tion 14) of such
alléged breach and afforded the other party hercto a reasonable period after the giving of such notiee (0 lake corrective action.
IF Applicable Law provides a time period which must elapsc before certain action can be tz2ken, that ime perid will be deemed
to be reasonable for purposes of this section. The notice of accelerstion and opportunity 1o ¢ure given to Boi rower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to sati-fy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Hazardous Substances. Asused in this Section 20: (a) “Hazardous Substances™ arc those sub, tances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substancss; gsoline, kerosene,
other flammabie or 1pxdc petrolenm products, toxic pesticides and herbicides, volatile salvents, materdals cont uning ashestos or
formaldchyde, and radicactive matenials; (b) “Environmental Law” means federal laws and laws of the Juris diction where the
Property is located that relaie 1o health, safety or cnvironmental protection: (¢} “Environmental Cleanup™ inchides any response
action, remedil aciion, or removal aclion, as defined in Enviranmental Law, and (d) an “Environmental C¢ndition” means a
condition that can cwisse, contribute to, or athorwise trigger an Environmental Cleanup.

Borrower sal) not cause or permil the presence, use, disposal, storage, or release of any Hazardo s Substances, or
ihreaten to release anv ripzardous Substances, on or in the Property. Borrower shall not do, nor allow a:ryone elsc to do,
anylhing affecting the Propeity (a) that is in violation of any Environmentzl Law, (b) which creates 2n Environmental
Condition, or (&) which, due = thr-presence, use, or release of & Hazardous Substance, creates a condilion thal adversely affects
the value of the Property. The preceding two senicnees shall siol apply to the peesence, use, or storage on the Property of small
quantities of Hirardous Substinces r:al are generally recognized to be appropriale to normal resider|inl uses and (o
maintengnce of the Property (including, »ur ot limitad 10, hazardous substances in consumer products).

Borrower shall prompily give Lénder wiitten notice of (a) any investigation, claim, demand, lawsuit .or other action by
arty governimental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (bY'any Environmenia! Condition, including but not limite¢ 16, any spiiling,
leaking, discharge, release or threat of releasc of any Pavardous Substance, and (c) any condition caused by he presence, use
or velease of 2 Hazardous Subsiance which adversely alte¢ts the value of the Froperty, If Borrower learns, or 5 notified by any
governmental or regulatary awthority, or amy privalc party, tal a1y removal or other remediation of any Haz rdous Subsiance
affecting the Property is necessary, Borrower shall prowepth-take all necessary remedial actions in ccordance with
Environmental Law. Nothing herein shall ereats any obligation or s <nder for an Environmenal Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furtier crvenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrwar prior to acceleration follov ing Borrower's
breach of any covenant or agreement in the Note or this Security Instrv:aext (but not prior to acc:leration under
Section 17 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cared; and {d) that failure to cure the default on or before the date srecrfied in the notic: may roesult in
acceleration of the sums securcd by this Sceurity Instrament, foreclosure by judi:lal procceding .ind sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelerusiun and the right to avsert in
the foreclosure proceeding the non-cxistence of a defali or any other defense of Borrewer to a'celerstion and
foreclosure. If the default is not cured on or before the date specified In the notice, Lender st i ptin may require
immediate payment in full of all sums secured by this Security Instrament without further demen® w71 may foreclose
this Secarity Instrument by judicial proceeding, Lender shall be eatitled to collect all expensey incurerd in purswing the
remedics provided in this Section 21, including, but ot limited to, reasonable attorneys’ fees and costs @ @t evidence.

22, Release. Upon payment of all sums secyred by this Security Instrument, Lender shall reles s this Security
Instument. Borrower shall pay amy recordation costs. Lender may charge Bortower a fee for releasing this Security
Instrurment, but only if the fee is paid to a third panty for services rendered and the charging of the fee is permitted under
Applicable Law.

23, Waiver of Homestead. In accordance with Illinois law, Borrower hereby releases and waives all rights under
and by virne of the Hlinois homestead exemption laws.

24. Placement of Collxteral Protection Tnsurance, Unless Borrower provides Lender with evideace of the
insurance coverage requited by Bormower's agreement with Lender, Lender may purchase insurance a1 Borrowe r's EXpense to
protect Lender’s imterests in Borrower’s Property. This insurance may, bat need nat, protect Borrower’s infere: s, The
coverage that Lender purchases may not pay any claim that Bomower makes or any claim tha( is made agingl Tiorrower in
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+ connection with the Property. Borrower may later cancel any insurnce purchased by Lender, but onl' after providing
Lender wilh evidence thar Borrower has oblained insurance as required by Borrower's and Lender's agreement. {F Lender
purchases insurance for the Property, Bormower will be responsible for the costs of that insurance, including intcrest and any
other charges Lender may impose in connection with the placement of the insurance, until e ¢ffec ive date of the
caacellation or expiration of the insurance. The costs of the Ingurance may be added o Borrower's total out standing balance
or obligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to ob:aln on its own

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or olher encumbrance with 1 lien which has
priority over this Security Insirument to give notice to Lender, at Lender's address set forth on page onc of this Security
Instrument. of any default under the superior eacumbrance and of any sale or ather foreclosure action.

BY SIGIING BELOW, Borrower accepts and agrees to the terms and oovenants comtained in this Secymity
Lnstryment and in <5y Rider exceuted by Borrower and recorded with iL

i ZZ% (Seal)

MELANIE § ELLO ~Borawr

f’mﬂ / [ié (Seal)

“THOMAS F. TORELLO™ [Phinte Name]

S JLLINOLS
County of C@ OK

Before me the undersigned authority, on this day personally appeared

MELANLIE 5 TORELLO, AND THOMAS F TORELLO, HUSBAND AND WIFE

known to me (or proved to me through an identity card or other document) to be the persan(s) whose name i3 sabseribed 1
the forcgoing instrument, and acknowledged ro me that hefshesthey executed the same for the purposcs an| consideration

thereln ¢xpressed.
Given under my hand and scal on (his // . day of, % c,o?u,f//’[’ ng(O /5

piostho (\O[OLM/CLMSL/

_ Notgry Public AN ESZHA ,DOMANSED ; ;
zfyfé‘;mmissicﬂ Expires; -’ﬁ[/ “2

Hlingls Mortzape-Singl: Family-Seeondary Lion Form 3801
W3814 Page 10 of 10 (7/05)

} "OFFICIAL SEAL"

4 Aﬂ SZKA DOMANSKA
NOT, UBLIC, STATE OF ILLINOIS

§ MY COMMISSION EXPIRES 12-01-2000 §




0625021153 Page: 11 of 11

UNOFFICIAL COPY

EXHIBIT A

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS;

LOT 14/IN BLOCK 17 IN BRANIGER'S CUMBERLAND TERRACE, A
SUBDIVISTON IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Parcel Number: 09-18-105-014-0000

THOMAS TORELLO AND MELANIE TORELLO, AS HUSBAND AND WIFE, NOT AS JOINT TENZ
WITH RIGHTS OF SUKViVORSHIP, NOR AS TENANTS IN COMMON, BUT AS TENANTS BY
THE ENTIRETY

250 COLUMBIA AVENUE, DE3“ZFIAINES IL 60016

Loan Reference Number : “UnN7251773

First American Order No: 10056343

Identifier: f£/FIRST AMERICAN ..ENDERS ADVANTAGE

M o

FIRST AMERICAN LENDER
HORTEACE S ADVANTAGE
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