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DEFINITIONS

Words used i multsple sections of this document are Jefined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21 Centain rules regardig e usage of words used in this document are
also provided 1n Section 16.

(A} "Security Instrument" means this document, which is datea January 23, 2003
together with all Riders to this document

(B) "Borrower" is
WILLIAM HURVEY WOODSON,
DORTHY J WOODSON, HUSBAND & WIFE

Borrower 1s the mortgagor under this Security Instrument
{C) "Lender” is CHASE MANHATTAN MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of  the State of New Jersey

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 343 THORNALL STREET

EDISON, NJ 08837
Lender is the mortgagee under this Security Instrument.
(I}) "Note" means the promissory note signed by Borrower and dated  January 23, 20 03
The Note states that Borrower owes Lender
One Hundred Forty Thousand, and 00/100 Dollars
(US.§ 140,000.00 ) plus mierest. Borrower has promised to pay this debt i regular Periodic
Payments and to pay the debt i full not later than February 1, 2033
(E) "Propeaty” means the property that is described below under the heading "Transfer of Rights in the
Properiy.”
{F) "Loan"inexns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nt and all sums due under this Security Insirument, plus inlerest
{(G) "Riders" miears 2! Riders to this Security Instrument that are executed by Borrower The lollowmg
Riders are to be exceuter by Borrower [check box as applicable]:

L] Adjustable Rate Rid=. L] Condominium Rider [X) second Home Rider
L] Balloon Rader [:_J Manned Unit Development Rider (] 1-4 Fanuly Ruder
L] VA Rider L] zsiweekly Payment Rider (1 Other(s) specrly)

(1) "Applicable Law" means ail controlumy; spplicable federal, stale and focal statutes, regulations,
ordinances and administrative rules and order= “dzal have the effect of law) as weil as all applicable final,
non-appealable judicial opinmons.

{I) "Community Association Dues, Fees, and Ascossments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium assoctauon, homeowners
association or similar organization.

{J} "Electronic Funds Transfer” means any transfer of furasy other than a transaction origmated by
check, draft, or simular paper wstrument, which 15 initiated dirorzh an electronic termunal, telephonic
Insirument, cuinpuier, or magnetic tape so as to order, struct, or au'ionize a financial wnstitation o debit
or credu an account. Such term includes, but ss not hmited to, point-of-cale transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers aid automated cleaninghouse
transfers

(K) "Escrow ltems" means those iems that are described in Section 3

(L) "Miscellancous Procecds” means any compensation, settlement, award of damages, or proceeds pad
by any third party (other than insurance proceeds paid under the coverages described w Se¢tion 5) for (1)
damage to, of destruction of, the Property; () condemnation or other taking of all tr-avy parl of the
Property: (i) conveyance in lieu of condeinnation, or (;v) misrepresentations ot, or omissiony as to, the
value and/or condition of the Property.

(M) "Morlgage Insurance" means insurancc protecting Lender against the nonpayment of, or delawif on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and imerest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U S C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C F.R. Part 3500), as they nught be amended from tine 1o
time. or any additional or successor legiskation or regulation that governs the same subject malter As used
in this Secunty Instrument, "RESPA" refers (o all requirements and restrictions that are imposed 1n regard
to a "federally relaied mortgage loan” even il the Loan does not qualify as a "federally related mortgage
foan" under RESPA

’
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pasty has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaons of the Noie; and (ii) the performance of Borrower's covenants and agreemems under
this Security Insirument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
10 Lender -and Lender's successors and assigns, the following described property located m the

COUNTY [Type of Recording Junsdicuon]
of Ccoox (Name of Recording Junsdicton]”

4

LOT 220 IN WAVERLY PARK UNIT NO. 7, A SUBDIVISION QF PART OF
SECTION 8, TOWNSHLP- 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, /i COOK COUNTY, ILLINQIS

Parcel ID Number: (¢g081280110000 which currently has the address of
2309 BIRCK LN {Street]
ROLLING MEADOWS [Cuy}, Glams 60008 [Zip Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereafler erected on the property, and all
easemnents. appurtenances, and fixtures now or hereafter a part of the property All“replacements and
additions shall also be covered by this Secunty Instrument All of the foregong 15 r2forid 1o 1 this
Security Instrument as the “Property *

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has
the right to mortgage, prant and convey the Property and that the Property 1s unencumbered, excest for
encumbrances of recard Borrower warranis and will defend generally the utle to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limsed variations by jurisdiction to constiute a umform security nstrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows’

(. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow ltems
pursuant to Section 3 Payments due under the Note and this Securily [nstrument shall be made in U5

2D -6} woror Page 30l 15 @) Form 3014 1/01
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currency However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument 1s teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclecled by Leénder (a) cash, (b) movey order; {(c) certified check, bank check. treasurer's check or
cashier's check, provided any such check 15 drawn upon an wstitution whose deposits are insured by a
federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

Paysenis are deemed received by Lender when received at the location designated 1n the Note or al
such other location as may be designated by Lender in accordance with the notice provisions n Section 15
Lender may-relurn any paymeat or partial payment i the payment or partial payments are insufficient (o
bring the'Loat current. Lender may accept any payment or partial payment msutficient to bring the Loan
current. withgut waiver of any nghts hereunder or prejudice to s rights to refuse such payment or parual
payments in the fatuce, but Lender 15 not gbligated 1o apply such payments at the tune such paymeuts are
accepted I eacli Pirodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fune _Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current 1f Borrawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them.t3 Borrower. 1f not appited earlier, such funds will be applied to the oulstanding
principal balance under the Nite immediately prior to foreclosure No offset ar claim which Borrower
might have now or in the future sgamst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performung the covenanis and agreements secured by this Securdty
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender stial! ‘e applied 1n the following order of priortty (a) interest
due under the Note: (b) pnincipal due under the Neics. (c) amounts due under Section 3 Such payments
shall be apphed to each Periodic Payment in the arder in which it became due. Any remamning amounts
shall be applsed first 1o late charges, second to any other umounts due under this Security [nstrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a détinguent Perodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be anplied to the dehinquent payment and
the late charge 11 more than one Pertodic Payment is outstanding, Lendermay apply any payment recerved
from Borrower to the repayment of the Pertodic Payments f, and to he exrent that, each payment can be
paid 0 fuit. To the extent that any excess exists after the payment is applied io the full payment of one ot
more Periodic Payments, such excess may be apphied to any late charges duc. Yoluntary prepayments shall
be apphied first to any prepaymuent charges and then as described 1 the Note

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds 1o 'principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perodie/rayments

3. Funds for Escrow l[tems. Borrower shall pay to Lender on the day Penodic Paygunts are due
under the Note, until the Note 15 paid in full, a sum (the "Funds") to provide for payment Gfapounts due
for: (a} taxes and assessments and other items which can attain priorily over this Security Insirument as
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. 11/any; («)
premuums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premyums, 1f any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiiums in accordance wub the provisions of Section 10. These items are called "Escrow
ltems " At ongnation or at any ume during the term of the Loan, Lender may require that Conununity
Associaion Dues. Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem Borrower shall promptly furnish 1o Lender all notices of amounis 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems untess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any lime Any such waiver may only be
wm wrihng I the event of such waiver, Borrower shall pay directly, when and where payable, the armounts

Inl\lﬂls/ﬂ /Z’r/
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due for any Escrow Dtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for al) purposcs be deemed (o
be a covenant and agreement contained in this Security Insirument, as the phrase “covenant and agreement”
s used in Secuon 9. If Borrower is obligated to pay Escrow ltems directly, pursuant w a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a nolice given in
accordance wvith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and 1n
such amauwre, that are then required under s Section 3.

Lenderinay. al any time, collect and hold Funds in an amount {a) sufficient to permut Lender to apply
the Funds al ihe'time spectfied undes RESPA, and (b) not 1o exceed the maximum amnount a lender can
require under RESTA. Lender shall esimate the amount of Funds due on the basis of current data and
reasonable estimates.ai <xpenditures of future Escrow lems or otherwise in accordance with Applicable
Law

The Funds shall bsneld in an insttution whose deposits are insured hy a federal agency,
insirumentality, or entity (includirg Lender, 1t Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the thne
specified under RESPA  Lender sha't no. charge Berrower for holding and applymng the Funds, annually
analyzing the escrow account, or ventylg ‘he Escrow items. unless Lender pays Borrower mierest on the
Funds and Applicable Law persuts Leader 'o inake such a charge Unless an agreement 1s made i wning
or Apphcable Law requires interest to be paid.s :he Funds, Lender shall not be required to pay Borrower
any interesi or earmings on the Funds Borrower 3% t.ender can agree 1n writing, however, that interest
shall be paid on the Funds Lender shall give to Rorrower, without charge, an annual accountng of the
Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defiped under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. if 1er= 15 a shortage ¢! Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wiirRESPA, but in no more than 12
monthly payments. H there s a deficiency of Funds held in escrow, as defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendel the amount necessary 10 make
up the deliciency m accordance with RESPA, but 1n no more than 12 monthiypavnents

Upon payment 1 {uil of all sums secured by thus Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fineg, and impositions
altribuiable to the Property which can atain priority over this Security Instrument, leasehaid yayments or
ground rents on the Property, 1f any, and Conununity Association Dues, Fees. and Assessmeris if any To
the extent that these stems are Escrow ltems, Borrower shall pay them n the manner provided m Section 3

Borrower shail promptly discharge any lien which has priority over this Security Instiumert valess
Borrower: (a) agrees in writing to (he payment of the obligation secured by the lien 1 a tmanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lLien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opmion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfaclory 1o Lender subordinating
the lien to this Security Instrument. 1 Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wenbfying ihe

@%enu 10010 Page 6 of 15 Form 3014 101
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altorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured posstion in a bankruptcy praceeding. Securing the Property includes, but 15 not limied to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have ulshties wrned
on ot off. Although Lender may take action under this Section 9. Lender does not have o do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no habihty tor not taking any or al
actions authorized under this Section 9

Any amounis disbursed by Lender under this Section 9 shall become addwional debt of Borrower
secured by this Secunty Instrument, These amounts shall bear nterest at the Note rate fromn the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting

payment, . \ i .
If this-Security Instrument is on a leasehold, Borrower shai! comply with all the provisians of the

lease. If Boriower acquires fee utle to the Property, {he leasehoid and the fee title shall not merge unless
Lender agrees ‘o4b2 merger i wrting.

10. Mortgzge ipsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shatl pay (e premiums required 10 maintain the Mortgage Insurance i effect. If, for any reason,
ihe Mortgage Insurancc coverage required by Lender ceases to be avaitable from the morigage insurer thal
previously provided such jncurance and Borrower was required to make separately designated payments
woward the premiums for Moripage Insurance, Borrower shall pay the premiums required 1o obtamn
coverage substanually equivalent’to he Mortgage 1nsurance previously i effect, at a cost substantially
cquivalent 1o the cost to Borrower of-the Mortgage Ipsurance previously m effect, from an alternate
morigage insurer sclecled by Lend(r I substantially equivalent Morlgage Insurance Coverage is not
avalable. Borrower shall continue 10 pay o Lender the amount of the separately designated payments that
were due when the nsurance coverage Lepsed Lo be in effect Lender will accept, usc and retamn these
payments as a non-refundable loss reserve in“tieu of Mortgage Insurance Such loss rescrve shall be
non-refundable, notwithstanding the fact that the Loans ultimately paid n full, and Lender shall not be
required Lo pay Borrower any interest or earninps (n such loss reserve Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i e amount and for the perod thal Lender requires)
provided by an insurer setected by Lender agan becoipss available, is obtained. and Lender requires
separately designated payments toward the premsiums for Marigage Insurance It Lender required Mortgage
Insurance as a condition of making the Loan and Borrower a2 required to make separately designaled
payments toward the premiums for Morlgage Insurance, Boriover shall pay the premums required 1o
maintain Morigage Insurance in effect, or 10 provide a non-refupZacte loss reserve, until Lender’s
requirement for Mortgage Insurance ends 1n accordance with any writien agrzement between Borrower and
Lender providiag for such termination or uniil termunation 15 required by Asplicable Law Nething in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in bz Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tne féote) for certain losses 1t
may ncur «f Borrower does not repay the Loan as agreed. Borrower is not'a patly 1o the dMortgage
Insurance.

Mortgage insurers evaluate their tolal risk on all such msurance in force from tim to 1ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thes: agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o1 parties) 1o
these agreements. These agreements may require the mortgage insurer 10 make payments using 4ny source
of funds that the mortgage insurer may have available (which may include funds obtained from-ivarigage
Insurance premiums). )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive Tram (or might be characienized as) a portion of Borrower’s payments for Mortgage Insurance, n
exchange for sharing or modifying the morigage insurer's nisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuter’s risk in exchange for a share of the
premuums pard 1o the insurer, the arrangement 1S often termed "caplive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage nsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Imlizls 2 I ll/
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(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender

I the Propenty is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or tepair of
the Property. of the restoration or repair is economically feasible and Lender’s security is not lessened
During svdtrepair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
reparrs and restoration 1 a single disbursement or in a series of progress payments as the work is
compieted  Unléys.ap-agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds - Lender shall not be required to pay Borrower any interest or earnings on sucl:
AMiscellaneous Proceeds. '+ the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscelian/ous Proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with 2ite excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
apphed in the order provided fosip section 2.

In the event of a \otal taking, <destruction, or loss in value of the Propertly, the Miscelianeous
Proceeds shall be applied to the suns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ' .
In the event of a partial taking, desiiuziion, or loss in value of the Property in which the fair market

valve of the Propertly immediately before v:¢ sartial taking, destruction, or loss in value 15 equal to or
gicater than the amount of the sums secured by thie Security Instrument immediately hefore the partial
taking. destruction, or loss in value, unless Borr¢wer'and Lender otherwise agree i wniing, the sums
secured by this Security Instrument shall be redived by the amount of the Miscellancous Proceeds
muluplied by the following fraction: (a) the total amwynt of the sums secured unmediately before the
partal \aking, destruction, or loss in value divided by 45} the fair market value of the Property

immediately before the partial taking, destruction, er loss in veius. Any balance shall be paid to Borrower
In the event of a parual taking, destruction, or loss tn value 0f-the Property i which the taiw market

value of the Property immediately before the partial taking, destructicu; or loss m value is less than the
amount of the sums secured 1mmediately before the partial taking, lestrustion, or loss m value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeceds shall be applied to the sums
secured by this Sccusity Instrument whether or not the sums are then due

If the Property 15 abandoned by Borrower, or if, afler notice by Lenier fo Borrower that the
Oppousing Party (as defined in the next sentence) offers (o make an award to sctileca claim lor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authortzed
w collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the (Property or 1o lhe
suins secured by this Secunty Instrument, whether ot not then due "Opposing Party” meaws e thurd paily
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower has a nght of action in

regard to Miscetlaneous Proceeds
Borrower shall be o defauit if any action or proceeding, whether civil or criminal, 1s begun/hat, in

Lendes's judgment, could result in forferture of the Property or other material impairmeni of Lender’s
imerest i the Property or rights under this Security Instrument Borrower can cure such a default and, if
acceleration has occurred, remnstate as provided in Section 19, by causing the action or proceeding to be
dismussed with a ruting that, sn Lender's judgment, preciudes forfeitvre of the Property or other matenal
impasrment of Lender's mterest in the Property or rights under this Security Instrument The proceeds ol
any award or claim for damages that are attributable o the jmpairment of Lender’s nterest w the Propeity

are hereby assigned and shall be paid to Lender. )
All ‘Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

{itinis /ﬂ
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the Nability of Boerrower
or any Successors in Inierest of Borrower Lender shall not be required 10 commence procecdings against
any Successor m Interest of Borrower or to refuse 10 extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enities or
Successors th Interest of Borrower or in amounts less than the amount then due, shall not be a waver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs <18 Security Instrument but does not execute the Note {a "co-signer") (&) is co-signing this
Sccurtty Insiremuent only to mortgage, grant and convey the co-signer's nterest in the Property under the
terns of this Secunty Instrument: {b) is not personally obligated to pay (he sums secured by thus Security
Instrument. and (< agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoiusstaions with regard to the terms of this Security Instrument or the Note waithout the
co-sigher's consenl,

Subsect to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatons vne'=i this Security [nstrument in writng, and is approved hy Lender, shall obtam
all of Borrower's nghts and britefits under this Security Instrument Borrower shalf notl be released from
Bosrower’s obligations and tiabiiey under this Secunty Instrument unless Lender agrees 1o such release in
writing. The covenamts and agreemrits, of this Security Instrument shall bind (except as provided w
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may (hage Borrower fees for services performed in connection with
Borrower’s default, for the purpose of proecting Lender's interest m the Property and rights under thes
Sceurity Instrument, mciuding, but not limiteg o, attorneys’ fees, property tnspection and valuation fees
In regard 10 any other fees, the absence of express auingnty in this Security Instrument Lo charge a specific
fee 10 Borrower shall not be construed as a prohibit.on on the charging of such fee. Lender may not charge
fees that are expressly protbited by this Security Jastn/meat or by Applicable Law

If the Loan is subject to 2 law which sets maximunt lzan-charges, and that law is linally interpreted so
that the imerest or other loan charges collected or to be collceled in connection with the Loan exceed the
permitted limits, then- (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the perntted linut; and (b) any sums already collected f-m Borrower which exceeded permitted
lmits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen charge {whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptance o1 2y such refund made by
direct payment to Borrower will constitule a waiver of any right of action Borrew er smight have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuiity Instrument
must be in writing Any notice 10 Borrower i connectien with this Security Instrument shal! be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delrvered 4o Borrower's
notice address 1f seal by other means. Notice to any one Borrower shall constitute notice 0 al* Horrowers
unless Applicable Law expressly requires otherwise The notice address shall be the Properiy. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall praraptly
notify Lender of Borrower's change of address 1 Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one designated notice address under this Security lnstrument at any one time Any
notice 1o Lender shall be given by delivering it or by maihing it by first class mail (o Lender's address
stated heremn untess Lender has designated another address by notice to Borrower Any notice n
connection with thus Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Securily Instrument is also required under Applhicable
Law, the Applicable Law rcquirement will satisty the corresponding requirement under this Sccurity
instrument.
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16. Governing Law; Severability; Rules of Construction. This Securny instrument shall be
governed by federal taw and the law of the jurisdiction m which the Property 15 located All rights and
obligations comtained 1 this Security Instrument are subject to any requirements and limtations of
Applicable Law. Applicable Law rught explicitly or impheity allow the parties o agree by contract or 1
might be sitent, but such silence shall not be construed 2s a prohibition against agreement by contract In
the cvenl that any provision or clause of this Securily Instrument or the Note conflicts with Appheable
Law. such conflict shall not affect other provisions of thts Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femuune gender; (b) words in the singular shall mean and
include (b plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action

17. Borrswer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

i8. Transie of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
“Inierest in the Propsety” means any legal or beneficial interest in the Property, including, but not hiuied
10. those beneficial nistercais fransferred in a bond for deed, contract for deed, insialtment sales contract or
escrow agreesnent, the inzent of which is the transfer of title by Borrower at a future date to a purchaser

If alk or any pant of 1. Property or any Interest in the Property 15 sold or transferred {or 1f Borrower
is not a natural person and 2 bénelicial interest in Borrower is scld or transferrcd) without Lender’s prier
writlen consent, Lender may recuire immediate payment in full of all sums secured by this Security
{nstrument. However. this option shall\not be exercised by Lender if such exercise 15 prohibited by

Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of accelerason The nottce shail

provide a period af not less than 30 days feon. the date the notice 1s given mn accordance with Section 15
within which Borrower must pay all sums sezuied by this Securily Instrument If Borrower fails to pay
these sums prior to the expiration of this period ~Lender may mvoke any reimedies permitted by this
Security Instrument without [{urther notice of demar.i on Borrower

19. Borrower’s Right to Reinstate After Actelzrntion. If Berrower meets certain conditions.
Burrower shall have the nght to have enforcement of this Security Instrument discontmued at any time
prior w the carliest of: (a) five days before sale of the Preperty pursuant (o Section 22 of this Security
Instrumrent. (b) such vther period as Applicable Law mught specity for the ternunauon of Borrower’s night
10 remstate, or (c) entry of a judgment enforcing this Security “instrument  Those conditions are thal
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any vther cevenaits or agreenients, {c) pays all
expenses incurred n enforcing this Security [nstrument, including, but not iimited to, reasonable attorneys’
fees, property 1nspection and valuation fees, and other fees mcurred for the purpose of protecting Lender’s
uierest in the Property and rights under this Security Instrument, and (d) 1akes sach action as Lender may
reasonably require to assure thal Lender’s interest i the Property and rights, under dus Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Instrunyic, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mare of the following forins, as selected ry Tender (a)
cash: (b) money order. (c) certified check, bank check, treasurer’s check or cashier’s check, prosded any
such check is drawn upon an mstitution whose deposils are insured by a federal agency, instrument2lily or
ertity; or (d) Electrome Funds Transfer Upon reinstalement by Borrower, this Security Instrumeti and
obligations secured hereby shall remain fully effective as if no acceleration had occurred  However, this
right to reinstate shall not apply 1 the case of acceleration under Section 18

20. Sale of Note:; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {logether with this-Security Instrument) can be sold one or more times withoul prior Holice
Borrower A sale might result in a change n the enuty (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrunicnt, and Applicabie Law There alse might be
one or more changes of ithe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informatien RESPA

/4
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requires in connection with a notice of transfer of servicing. 1 the Note 1s sold and thereafter the Loan 1§
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are uol
assumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may comumence, jom, or be joined 1o any judicial action (as either an
individual hitsgant or the member of a ¢lass) that anses from the other party’s actions pursuant {o this
Security Instrument or that alleges (hat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice givan in comphance with the requirements of Section 15) of such alleged breach and aftorded the
other party hiveto a reasonable pertod after the giving of such notice to take correcuive action If
Applicable Lay rravides a time period which must elapse before certain action can be taken, that time
period will be seemed to be reasonable for purposes of s paragraph The notice of acceleration and
oppommi'ly to cure eiven to Borrower pursuant 10 Section 22 and the natice of acceleration given to
Borrower pursuant to Sesuicn 18 shall be deemed to satisly the notice and opportunuy 1o take corrective
aclion pravisions of this Scction 20.

21. Nazardous Substances. »4s used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeus-substances, poliutants, or wasies by Environmental Law and the
following substances gasohne, kerosene, other flammable or loxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materiaie.containing ashestos or fortnaldehyde, and radioactive matersals;
(b) "Environmental Law" means federal {aws a4 laws of the junsdiction where the Property 15 localed that
relate io health, safety or environmental protection () "Environmental Cleanup” wcludes any response
action, remtedial action, or removal action, as defired n Environmental Law; and {(d} an "Environmental
Condiion” means a condiion that can cause, contibute Lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. of threaten 10 reiease any Hazardous Substances, on o 4i the Propesty Borrower shail not do,
nor allow anyone tlse w do, anything affecung the Property (a) that 's iniviolation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due w tie presence, use, of release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two senicnces shall not apply to the presence, use, Or storage 01 the Propziy-ef small quantities of
Hazardous Subsiances that are generally recognized to be appropriate lo normal fosidenual uses and (o
maintenance of the Property (including. but not limited to. hazardous substances in conseaes products)

Borrower shall prompily give Lender writien notice of {a) any nvestigation, clam, domand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pioper'y and any
Hazardous Subsiance or Environmental Law of which Borrower has actual koowledge, (o) any
Environmental Condition, including but not lumited to, any spilling, leaking, discharge, release or (hrcat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot 15 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Irinals
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and loreclogype. IF the defaun is N0t cureg 0 or before the date Specified i (he notice, Lender n¢ its
vption Y reguire immediage Payment in gy of all sums Secured by 1hjs Security Instrumepy
withgyt § e demany and may Toreclgse this Sccurify Instrumeny by judicial Procecding, Lender

shalt be entitlod s colleet 3 expenses incurred i Pursuing the remedies provigeq it thig Seetion 22,
iucluding. but net Firted to, reasonable Allorneys’ feps and costs gf title evidence.

23, Refease, Upon Haviient of alf sum Secured by this Securigy fustrumen;, Lender shal; release thys
Security Instrumeq, Borrowyr shail_pay iy recordation Costs. Lengder May charge Borrower 5 fee for
releasing this Sc:curuy lnstrumem. out unly F the fee is paid 1o 5 third party for SEIVICes rendered and the
Charging of he fee 4 Permitted ynde, A pplicable ) gy

24, Waiver of Hommtead. In accordanc » wigh Ilingis law, the Borrower hereby releases ang Warves
Al rights under g by virye of the IHinois honesaag tAemption jaws.

25, Placemen of Coliatery} Protection Insurance Urjess Borrower Provides Lender With evidence
ol the insurapee Coverage fequired by Borrowerg a8recinent i “ender, Lender may purchase ILsurange
A Borrower's EXPERSE (0 proteg Leader’s interests i Borrowerss tollateral Thig Hisurange may, but peey
not, proteg Borrowers Iileres(s The Loverape thyy Lender purch<ses May niot pay a0y claimy thy
Borrower tnakes or any claim thar g made apajng Barrower 4 Connect:gp
Ay later cance; ANy insurance burchased by Lender, by, only after provid

and any oiher charges Lende: may impose jn connection wi, the Placement of the nsuiang,, unnl the
elfective dye of the cancel)ation or CXpitation of |he insurance, The costs pr the wmsurance s b added 1o
Borrgwer's tolaj Outstanding balapee or obligation The casts of the wsurance may be more 7, 08 eost oy

gl
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BY SIGNING BELOW. Borrower accepls and agrees 0 the terms and covenarts contamed in this

Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses

(Seal)
-Borrower
[ (Seat)
-Borrower

. i -
/M Y, ZM 7 Sl (Seal)
WILLIAM HUR\'{, Y WOQODSON -Borrowos -Borrower

. 7

M Q Wp el (Seal) { (Seal)
DORTHY é/ WOODSON -Borrower -Borrower
{Seal) 0 (Seal}
-Borrower -Borrower

@%-EHL] 0010 Fage 14 ol 18
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STATE OF ILLINOIS, sT LOUIS County ss:
1 , a Notary Public in and for said county and

state do hereby cerufy that
WILLIAM HURVEY WOODSON,
DORTHY J WOODSON, HUSBAND & WIFE

personally known to me (o be the same person(s} whose name(s) subscribed to the foregoing instrument,
appearesd befare me thus day 1n person, and acknowledged that he/she/they signed and detivered the smd
instrunnent 24 fiis/her/therr free and volumsary act, for the uses and purposes therein set forth

Given uitde. my hand and official seal, this  23rd day of January, 2003

.

My Comumission Expiies: 1 M-
/ N Ut
e R

NW:

DORIS A, OSBORNE
Notary Public - Notary Scal
STATE OF MISSOUR|
ST. LOUIS COUNTY
MY COMMISSION EXP MAY 28, 2004

nitsals (/. W
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62905572
1628059723

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 23rd day of January, 2003

and is icorporated into and shall be deemed to amend and supplement the Mortgage, Deed cf

Frust, or Secuny Deed (the "Secunty Instrument”) of the same date given by the undersigned (the
~Borrower” vhelber there are one or more persons undersigned) to secure Borrower's Note to

CHASE MANHAZTAN MORTGAGE CORPORATION

(the "Lender”) of the saue date and covering the Property described in the Secunty Instrument (the
"Property”), which is locatza at.

2309 BIRCH LN, ROLLING MEADOWS, IL 60008
{Property Address]

[0 addition to the covenants and agiceqients made in the Security Jnstrument, Borrower and Lender
fusther covenant and agree that Sections 6 ald 'nf the Security Instrument are deleted and are replaced by
the following’

6. Occupancy. Bocrower shall oceupy, and shall orlv use, the Property as Borrower’s second
home Borrower shall keep the Property available fo! Barrower's exclusive use and enjoyment at
all times, and shall not subject the Property (o any timesharing or other shared ownership
arrangement or (o any rental pool or agreement that feaiires Borrower either to rent the
Property or give a management firm or any other person any corto! over the occupancy or use
of the Propeity.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcation
process, Borrower or any persons or entities acting al the direction © Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccura'e information or
statements to Lender {or failed to provide Lender with material information) in counestion with
the Loan. Matenial represemtations include, but are not limted 10, representatione concerning
Borrower's occupancy of the Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Single Family -

Fannfe Mae/Fraddie Mac UNIFORM INSTRUMENT ?’ﬁl 3890 1/01
' Page 1 of 2 InmalsW r(%

%385H {0011} VMP MORTGAGE FORMS - (B00)521-7291 ‘@{J
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained 1n this

Second Home Rider.

4@&4:23; / P Seal) &@ZQ (oot

(Seal)

WILLIAM FURVEY MOCDSON - Borrower DORTHY 4[ %OODSON - Borrower

(Seal) (Seal)

7/ - Borrower - Borrower

{(Seal) {Seal)

- Borrower - Borrower

{Seal) & (Seal)

- Borrower - Borrower

-365R {0011 Page 2 of 2 forin 3890 1/01
@@3 SR{0011)
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AZ ANRES. / COATH , OF CHICAGO TITLE INSURANCE COMPANY,

DO HEREBY CERTIFY/FiAT THE M o R & H6E DATED %"

WﬁﬂUﬁ/V 23 2005  /'MADE BETWEEN/[//LL/W/%/&Z‘/ Wbap som ,ﬂM iy
Whonsaw _mw Crese Manparim /Mueissce Lok oes 71ow

Ny &
" WAS PRESENTED TO CHICAGO TITLE£GR RECORDATION. FURTHER, THAT SAID
t\’\ M OATEACE 1IAS BEEN LOST AND THAT THE ATTACHED IS A TRUE AND

CT COPY OF THE ORIGINAL.

%) STATE OF ILLINOIS

COUNTY OF /7 é,é‘?/bé y

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY IN THE STATE
AFORESAID, CERTIFY THAT vifer KEgrH , OF

CHICAGO TITLE INSURANCE COMPANY, PERSONALLY KNOWN TO ME 'IO BE THE SAME
PERSON WHOSE NAME 1S SUBSCRIBED AND SWORN TO IN THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DATE IN PERSON AND ACKNOWLEDGED THAT HE/SHE
SIGNED AND DELIVERED THE SAID INSTRUMENT AS HIS/HER OWN FREE AND
VOLUNTARY ACT FOR THE USE AND PURPOSE THEREIN SET FORTH.

GIVEN UNDER MY HAND AND SEAL THE A9 7/ /y DAY OF ﬁ VEUs) L2006

"OH l(,IAL SEAL"
GORDON H. JOHNSON
: Notary Public, State of lllinois
My Commlssm Explres 09/18/06

[
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