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OPEN-END MORTGACT MIN # 100013800904997406

~
Q\ Future Advance Mortgage
™~

This Open-End Mortgage ("Mortgage™) is effective as of August 25, 260%, between
Kwame Odame, An Unmarried Man

(“Borrowers™), whose address is 2586 CAPITAL AVENUE, Aurora, IL 60504, and Mortgage Electronic
E_@ o Registration System, Inc., a Delaware corporation, whose address ts P.O. Box 2026, Flint, M1 48:‘301-2026, as
;‘?sg g nominge for GreenPoint Mortgage Funding, Inc. whose address is 100 WwedMbligagris Subosdinate Q945
: g%w and/or its successors and assigns ("Lender™). the Following Mortgage:
3 <5/ Greal Lyt
£tz Lierholder; _aAeRS/ O/ edn [/
g;-; 8 g Lien Amount: $ 137, I%
§5§“~ Racorded Date:
Tt No.
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WITNESSETH:
That Borrowers mortgage, warrant, grant and convey to Lender, its successors and assigns, forever, the
land and property situated in Cook County of Illinois |state] and described as:

The South 'z of Lot 10 and all of Lot 11 in Block 1 in the new subdivision of B_Iocks 1,2,8,9, 10 and 11 of
Salisbury's Subdivision of the East '; of the southeast 4 of Section 3, Township 39 North, Range 13, East
of the third Principal meridian, in Cook County, lllinois.

Commnonly known as: 1146 N/ Central, Chicago, IL 60651

Parcel ID Number: 16-05-407-023-0600

Together with all hereditameni;- appuricnances, casements and rights of way thereof, including all
buildings, improvements, fixtures and articlesofpersonal property which are now, or shall hereaficr be placed upon
or be attached to said Mortgage Premises in any’ rdanner, or used in conjunction therewith, all of which for the
purposcs of this Mortgage arc hereby declared and shall be deemed to be [ixtures and accessions to the freehold and
a part of the realty as between the parties hereto, their neus, exccutors, administrators, successors and assigns, and
all persons claimung by, through or under them, and sikall be deemed to be a portion of the sccurity for the Home
Equity Line of Credit Agreement herein mentioned and ‘1002 subject 1o the lien of this Mortgage. THIS IS A
FUTURE ADVANCE MORTGAGE.

Il this Mortgage secures a loan to a Kansas borrower (kg partics agree that the loan sccured by this
Mortgage is subjcct to the Kansas Uniform Consumer Credit Code. -Borrowers covenant that no owner of the
morigaged property shall be entitled Lo any credit by reason of the paymentof any tax thereon.

This Mortgage securcs the obligations of Borrowers under a honie-c4uity line of credit agreement of even
date hercwith in favor of Lender (the “HELQC Agreement”). which is a consumer revolving loan agreement. The
maximurn amount of indebtedness that may be outstanding at any time is $43,00%.0%. The amount of indebtedness
outstanding at any time may fluctuate. The HELOC Agreement provides lor 4 variable interest rate that may
change from time to time based on changes in an index. The entire indcbiedness unde’ the Agreement, if’ not paid
carlier. is due and payable on September 15, 2021, or at such carlier date in the overni-such indebtedness is
accelerated in accordance with (he terms of the Agrecment and/or this Security Instrument.

[f'the Property is located in Oklahoma: A power of sale may allow the Lender to take vibe Property and
sell i¢ without going to court in a forectosure action upon default by the Borrower under this Viortgage.

If the Property is located in South Dakota: THE PARTIES AGREE THAT THE PROVISIONS OF THE
ONE HUNDRED EIGHTY DAY REDEMPTION MORTGAGE ACT GOVERN THIS MORTGAGE

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, (he debt evidenced by the HELOC Agreement and any
prepayment charges and late charges due under the HELOC Agreement. Borrower shall also pay funds for Escrow
lticms pursuant to Section 3. Pavments due under the HELOC Agreement and this Sccurity Instrument shall be
made in US. currency. However, if any check or other instrument received by Lender as payment under the
HELOC Agreement or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent pay ments due under the HELOC Agreement and this Sccurity Instrument be miade in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer’s check
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or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a federal
agency, instrumentality, or cafity; or (d) Electronic Funds Transfer. Payments are decmed received by Lender
when received at the location designated in the HELOC Agreement or at such other location as may be designated
by Lender in accordance with the notice provisions in Scction 15, Lender may return any payment or partial
payment i’ the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled duc
datc, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them 1o Borrower. If not applied carlier, such funds will be applied to the
outstanding principal balance under the HELOC Agreement immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the HELOC Agreement and this Security Instrument or performing the covenants and agreements securcd by
this Security linetument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (2) interest due under the
HELOC Agreement; {0 ‘vrincipal due under the HELOC Agreement; (c) fees and charges duc under the HELOC
Agreement and amounts-expcnded by Lender under this Security Instrument; and (d) amounts due under Scetion 3.
Such payments shall be apried to cach Periodic Pavment in the order in which it became duc. Any remaining
amounts shall be applied firstio late charges, second to any other amounts duc under this Security Tnstrument, and
then to reduce the principal balange of the HELOC Agreement. Lf Lender receives a payment from Borrower for a
delinquent Periodic Payment whicli inciudes a sufficicnt amount to pay any late charge due, the payment may be
applicd to the delinquent payment and t'¢ late charge. If more than one Periodic Payment is outstanding, Lender
way apply any payment reccived from Barroveer to the repayment of the Periodic Paytents il, and to the extent that
cach payment can be paid in full. To the'cyient that any excess exists afier the payment is applied to the full
payment of one or more Periodic Payments, suzh excess may be applied to any latc charges due. Voluntary
prepayments shall be applied (irst to any prepayaent charges and then as described in the HELOC Agrecment,
Any application of payments, insurance proceeeds, or Niiscellaneous Proceeds to principal due under the HELOC
Agreement shall not extend or postpone the due date. ¢r change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to 1:énder on the day Periodic Payments are due under the
HELOC Agreement, until the HELOC Agreement is paid in{vl, n sum (the “Funds™) to provide for payment of
amounts duc for: (a) taxes and assessments and other items whicl san attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leaschold payments o: ground renis on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums. if
any, or any sums pavablc by Borrower o Lender in lieu of the paynent e« Morgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow fiems.” Al origination or at any timc
during the term of the Loan, Lender may require that Community Association Duzs; Fees, and Assessmeats, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Fscrors liem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the Funds for
Escrow ltems unless [ender waives Borrower's obligation (o pay the Funds for any e. all Fscrow [tems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Trems at an; fine, Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay dircctly, when and swhere pavable, the
amounts due for any Escrow Ftems for which payment of Funds has been waived by Lender and it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendir ‘may require.
Borrower's obligation (0 make such payments and to provide receipts shall for all purposes be decimed (0 be a
covenant and agreement contained in this Sccurity Instrument, as the phrase “covenant and agreemerii” is used in
Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver. and Borrower fails (o pay the
amount due for an Escrow ltem, Lender may excreise its rights under Section 9 and pay such amount and Borrower
shail then be obligated under Section 9 1o repay to Lender any such amount, Lender may revoke (he waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Scetion 15 and, upon such revocation.
Borrower shall pay (o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender (o apply the
funds at the time specified under RESPA. and (b) not (o exceed the maximum amount 4 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonablc cstimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrumentality.

or endity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow [tcmus, unless Lender pavs Bomrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

Il there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no morc than 12 monthly paviments, If there is
a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upor payment in {ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any runds held by Lender.

4. Charges: Liens, Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable
to (he Property whirii can attain priorily over this Security Instrument, leaschoid payments or ground rents on the
Property, if any, and Comraumnity Association Dues, Fees, and Assessments, if any. To the exicnt that these items
arc Escrow licms, Borgyorishall pay them in the manner provided in Section 3. Borrower shall promptly
discharge any lien which hes priority over this Security Instrument unless Borrower: (a) agrees in wriling to the
payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) confsts the licn in good faith by, or defends against enforcement of the licn in.
legal proccedings which in Lender's epinion operatc 10 prevent (he enforcement of the licn while those proceedings
arc pending, but only until such proceed ngs are concluded; or (c) secures (rom the holder of the lien an agreement
satisfactory to Lender subordinating (he Kente this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attainprority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of (ae.daie on which that notice is given, Borrower shall satisfy the lien
or take onc or morc of the actions set forth above i this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep (he inaprorements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the 12 “extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible fevels) and for e petiads that Lender requires. What Lender
requircs pursuant (o the preceding sentences can change during the ‘erm of the Loan, The insurance carrier
providing the insurance shall be closen by Borrower subject to Lender's i zht 1o disapprove Borrower's choice,
which right shall not be excrcised unreasonably. Lender may require Borrower {o/pay, in connection with this Loan,
cither: (a) a one-time charge for flood zonc determination, certification and tracking services; or (b) a cnedime
charge for flood zone determination and certification services and subscquent cnirges cach time remappings or
similar changes occur which reasonably might affect such determination or certificatiofi. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemen! " Agency in connection
with the review of any flood vonc determination resulting from an objection by Borrower.

il Borrower fails to maintain any of the coverages described above. Lender may obtair insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particalirtyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protcct Borrower-Borrower's
equity in the Property, or the contents of the Propenty. against any risk, hazard or liability and might piavide greater
or lesser coverage than was previously in cffect. Borrower acknowledges (hat the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by thus Security
Instrument. These amounts shall bear interest at the HELOC Agreement rate from the datc of disbursement and
shall be pavable, with such interest, upon notice from Lender 1o Borrower rcquesling pavment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as Lender and/or as an
additional loss payce. Lender shall have the right 1o hold the policics and renewal certificates. If Lender requircs,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to. or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as Lender and/or as an additional loss payce.

HELOC Mortgage Multi State HELOCMTG 12/2006
GreenPoint Mortgage Funding, Inc. Page 4 of 12




0625153027 Page: 5 of 13

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procceds until Lender
has had an opportunity 1o inspect such Property to cnsure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such procceds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1o the sums sccured by this Sccurity Instrument, whether or not then due, with the cxcess, if any,
paid to BorrowCs, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borigwer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. {1t Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 10 settle a.cluim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given, In eithe: event, or if Lender acquircs the Property under Scction 22 or othenwise, Borrower hereby
assigns to Lender (a) Bormower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the HELOC Agrecrentor this Security Instrument, and (b) any other of Borrower's rights (other than the
right to any refund of uncaited premiums paid by Borrower) under all insurance policics covering the Property,
insolar as such rights are appiicableto the coverage of the Property. Lender may use the insurance procecds cither
to repair or restore the Property (¢ pry.cmounts unpaid under the HELOC Agreement or this Sccurity Instrument.
whether or not then due.

6. Occupancy. Borrower shall octupy. establish, and usc the Property as Borrower's prncipal residence
within 60 days after the execution of this-5ecurity Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one ycar after the date ol occupancy, unless Lender otherwise agrecs mn
writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances exist which arc
bevond Borrower's control.

7. Preservation, Maintenance and Protection of o< Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioiie ¢t commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the' Booperty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it i determined pursuant to Section 5 that ICpair or
restoration is not economically feasible, Borrower shall prompily scpair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are piid i connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or réstating the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the eerairs and restoration in a single
payment or in a series of progress pay ments as the work is completed. If the insurince or condemunation proceeds
arc not sufficient to repair or restore the Property. Borrower is not relicved of Borower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable cntries upon and inspections of the Proprty H it has reasonable
cause, Lender may inspect the interior of the improvements on (he Property. Lender shall give Sorrower notice at
the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliciagn process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statcments (o Lender (or failed to provide Lender
with matenal information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
procceding that might significanily affect Lender's intercst in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or [otfeiture, for enforcement of a licn
which may attain priotity over this Security Instrument or to enforce laws or regulations), or (¢ Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriiic lo prolect Lender's
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inferest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums sccurcd by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying rcasonable attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument,
including its sccured position in a bankmptey proceeding. Securing the Property includes, but is not limited to,
cntcring the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under his
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the HELOC Agreement rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Jecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. [f
Borrower acquires fee title to the Property, the lcaschold and the [ee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the'picmiums required to maintain the Morigage Insurance in effect together with any taxes duc
on such premiums. IT, for'ary reason, the Mortgage Insurance coverage required by Lender ceases to be available
lrom the morigage insurer thgczieviouslty provided such insurance and Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalint to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage
insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is nol available. Borrower shall
continue o pay to Lender the amount oi Y separately designatcd payments that were duc when the insurance
coverage ceased to be in effect. Lender wili-accept, use and retain these payments as a non-refundable loss reserve
in licu ol Mongage Insurance. Such loss reseive shiall be non-refundable, notwithstanding (he fact that the Loan is
uttimately paid in (ull, and Lender shall not be jequired to pay Borrower any interest or carnings on such loss
reserve. Lender can no longer require loss reserve payimen's il Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insuter sclected by Lender again becomes available, is obtained,
and Lender requires separatcly designated payments toward the premiums for Mortgage Insurance. [ Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insuiance-Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabic loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreemer( between Borrower and Lender providing for
such termination or until termination is required by Applicable Law. N¢thing in this Scction 10 affects Borrower's
obligation to pay interest at the rate provided in the HELOC Agreement.

Mortgage Insurance reimburses Lender (or any entity that purchasés tae HELOC Agreement) for certain
losses it may incur if Borrower docs not repay the Loan as agreed. Borrowerds not a party to the Morigage
Insurance.

Mortgage [nsurers evaluate their total risk on all such insurance in force fromitime (o time, and may enter
into agreemeats with other partics that sharc or modify their risk, or reduce losses. These agtecments are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or partiss)/io-these agreements.
Thesc agreements may require the mortgage insurer to make payments using any source of luads {hat the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiunis):

As a result of these agrecments. Lender, any purchaser of the HELOC Agreement, anothsr insurer. any
reinsurer, any other entity. or affiliate of any of the foregoing, may receive (directly or indircetly amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in cxchange
for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement provided (hat an affiliale
ol Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid (o the insurer. the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entite Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rght to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the Morlgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums thal were
unearncd at the time of such cancellation or (ermination.

HELOC Mortgage Multi State HELOCMTG 02/2006
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11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender. If the Property is damaged, such Misccllaneous Procecds shall be applied to
restoration or repair of the Propenty, if the restoration or repair is economically feasible and Lender's sceurity is not
lessened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Procceds until Lender has had an opportunily to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspcction shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a scries of progress pavments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inierest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. If the
resloration or repair is not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property. the Miscellancous Proceeds shall
be applied to ilic sums sccurcd by this Security Instrument, whether or not then due, with the excess. if any. paid to
Borrower.

In the'eyvent of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property timinzdiately before the partial taking, destruciion, or loss in value is cqual to or greater than the
amount of the sums sedired by this Security Instrument immediately before the partial taking, destruction, or loss in
value, unless Borrower and X ender otherwisce agree in writing, the sums sccured by this Security lnstrument shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immcaiately-before the partial taking, destruction, or loss in value, Any balance shall be paid
o Borrower.

[n the event of a partial taking. destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the panial taking, destruction, or loss in value is less than the amount of the
sums sccuted immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Misccllancois Proceeds shall be applied to the sums secured by this Security
[nstrument whether or not the sums are then due:

I the Property is abandoned by Borrower, erif, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to male an award to setile a claim for damages. Borrower fails to
respond 0 Lender within 30 days afier the date the notice s given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of tiie Property or to the sums sccured by this Sccurity
Instrument, whether or not then due. “Opposing Party” meaus he third party that owes Borrower Miscellancous
Proceeds or (he party against whom Borrower has a right of actior iZc regard to Miscellaneous Procecds.

Borrower shail be in default if any action or proceeding ~whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Propetty or other matcrial impairment of Lender's inferest in the
Property or rights under this Security Instrument. Borrower can cute_such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or procecaitis to be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Preperly or other matcrial imirdinnent of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or.claim for damages that are
attributable to the impairment of Lender's interest in the Property arc hereby assigned aad shall be paid (o Lender.

All Miscellancous Proceeds that are not applicd 1o restoration or repair of (ke Pronerty shall be applicd in
the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of (%¢ time for pay ment
or modilication of amortization of the sums secured by this Sccurity Instrument granted by Lend<r io Borrower or
any Successor in [nterest of Borrower shall not operate to releasc the Hability of Borrower or Aty SUCCessors in
Interest of Borrower. Lender shall not be required to commence procecdings against any Successot-in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Inferest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be joint and scveral. However, any Borrower who co-signs this
Security Instrument but does not execute the HELOC Agreement (a “co-signer”): (a) is co-sigming this Sccurity
[nstrument only to mortgage, grant and convey the co-signer's inferest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
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regard to the terms of this Sccurity Instrument or the HELOC Agreement without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Securty Instrument unless Lender agrees to such release in wriling. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
[nstrument, including, but not limited to, attorneys' fees, property inspection, loan statement or payolff statement
[ces, and valuation fees. [n regard to any other fees, the absence of express authority in this Security Instrument to
charge a specilic fee to Borrower shall not be constiued as a prohibition on the charging of such fee. Lender may
not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or ot'ier loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) amy” sich loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Tinut; and (b3 any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lerder-may choose (o make this refund by reducing the principal owed under the HELOC
Agreement or by making a airsct payment to Borrower, If a refund reduces principal, the reduction will be treated
as a partial prepayment withegtany prepayment charge (whether or not a prepayment charge is provided for under
the HELOC Agreement). Borrover's acceptance of any such refund made by dircet payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity tistrument must be
in writing. Any notice to Borrower in conncetron with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered (o Borrower's notice address if sent by ather
means. Notice to any onc Borrower shall consii'uie notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Praperty Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower's ching’ of address, then Borrower shall only report a change
of address through that specified procedure. There may be rabv onc destgnated notice address under this Sccurity
Instrumeat at any one time. Any notice to Lender shall be giver oy delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o havebicen given to Lender until actually received
by Lender. 1f any notice required by this Security Instrument is also requised under Applicable Law, the Applicablc
Law requircment will satisfy the corresponding requirement under this Scouril Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security[pstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All ri shaits 2nd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicaole Caw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In (he event that any provision or clanse of this Security
Instrument or the HELOC Agrecment conflicts with Applicable Law. such conflict shall not-sifooi other provisions
of this Sceurity Instrument or the HELOC Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculing gender shall mé¢an and include
comesponding neuter words or words of the feminine gender, (b) words in the singular shall mean ahd :nclude the
plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the HELOC Agrcement and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest
in the Property™ nieans any legal or bencficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement. the intcnt
of which is the transfer of title by Borrower at 4 futurce date to a purchaser.

Ifall or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be excreised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice 15 given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [ Borrower fails to pay these sums ptior (o the
cxpiration of this period, Lender may invoke any remedics permitted by this Secunty Instrument without further
nolice or demand on Borrower.

If Lender chooscs o allow a sale of an Interest in the Property subject to this Morigage, the Lender may
charge a fee.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Tnstrument discontinued at anv time prior to the earliest ol
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right to reinstale; or (¢) entry
of a judgment ~nforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then »ouwd be due under this Security Instument and the HELOC Agreement as il no acceleration had
occurred; (b) curze any default of any other covenants or agreements; (¢} pays all expenses incurred in cnfercing
this Securty Insimament, including, but not limited to, reasonable attornevs' fecs, property inspection and valuation
fees, and other fees micnrred for the purpose of protecting Lender's interest in (he Property and rights under this
Sccurity Instrument, andail) takes such action as Lender may reasonably require to assure that Lender's interest in
the Property and rights wader this Security Instrument, and Borrower's obligation to pay the sums sccured by this
Sccurity [nstrument, shall corinue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of t'«=-following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certifted
check, bank check, treasurer's checloor cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal-agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Tustrument and obligations secured hercby shall remain fully effective as if
no acceleration had occurred. However | this right to reinstate shall not apply in the case of acceleration under
Scction 18.

20. Sale of HELOC Agreement; Civvage of Loan Servicer; Notice of Grievance. The HELOC
Agreement or a partial interest in the HELOC Agrzcment (together with this Sccurity Instrument) can be sold one
ot more times without prior notice o Borrower. A sal: might result in a change in the entity (known as the “Loan
Scrvicer”) that collects Periodic Payments due under e T'ELOC Agreement and this Security Tnstrument and
performs other morigage loan scrvicing obligations undespé HELOC Agreement, this Security Instrument, and
Applicable Law. There also might be one or more ¢hanges of{ne*!.oan Servicer unrelated to a sale of the HELOC
Agreement. If there is a change of the Loan Servicer, Borrower x+if be given written notice of the change which
will statc the name and address of the new Loan Servicer, the addicss 1o which payments should be made and any
other information RESPA requires in connection with a notice of transfer 2fservicing. If the HELOC Agreement is
sold and thereafter the Loan is serviced by a Loan Scrvicer other than thé: purchaser of the HELOC Agreement, the
motrtgage loan servicing abligations to Borrower will remain with the LoatrS&ruicer or be transferred to a successor
Loan Servicer and are not assumed by the HELOC Agreement purchaser unlcss othernwise provided by the HELOC
Agreement purchaser,

Neither Borrower nor Lender may commence, join, or be joined 10 any tjuaicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pdrsvant to this Securily
[nstrument or that alleges that the other party has breached any provision of, or any duty .owed-by reason of, this
Security Instrumcat, until such Borrower or Lender has notified the other party (with sick’ rotice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other-party hereto a
reasonable period after the giving of such nolice to take corrective action. IF Applicable Law provides s-time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposcs
ol this paragraph. The notice of acceleration and opportunity to curc given to Borrower pursuant to Section 22 and
the notice ol acceleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions of (his Section 20.

21. Hazardous Substances, As used in this Scction 21 (a) “Hazardous Substances” arc those substances
dcfined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction wherc the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any rcsponse action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not causc or permit the presence, vse, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone clse to do, anything aflecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on (he Property of smail quantitics of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge. release or thrcat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the vaiuc of the Property. If Borrower learns, or is notified by any governmental or regulatory authority. or
any private parcv.. that any removal or other remediation of any Hazardous Substance affecting the Property is
neccssary, Borioyrer shall promptly take all necessary remedial actiens in accordance with Environmental Taw.
Nothing herein shali nicate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; ‘drmedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covaiant or agreement in this Security Instrument (bul not prior to acceleration under
Scction 18 unless Applicable Lary provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure (he default; (¢) a gaie, 1ot less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that f4iiure to cure the default on or before the date specificd in the nolice may
result in acceleration of the sums sccuizd by this Security Instrument and sale of the Property. The notice shail
further inform Borrower of the right (o reinstarz after acceicration and the right to bring a court action to assert the
non-existence of a default or any other defense ol Berrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice. Lender 22 s option may require immediate payment in full of all sums
sccured by this Security [nstrument without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be cntitled to collect all expenses incurred in pursning the
remedies provided in this Section 22, including, but fiof limited to, rcasonable attorneys' fecs and costs of title
evidence.

[f' Lender invokes the power of sale, Lender shall give wiotice of sale to Borrower in the manner provided in
Section 15. Lender shall publish and post the notice of sale, and th Froperty shall be sold in (he manner prescribed
by Applicable Law. Lender or its designee may purchase the Properiy at anv sale. The procceds of the sale shall be
applicd in the following order: (a) to all expenses of the sale. including., bu: not limited to, reasonable attomeys'
fees: (b) to all sums sccured by this Security Instrument: and (c) any excess o the person or persons legally entitled
{oit.

If Applicable Law docs not allow for sale of the Property by power of sale, Lender may instead pursuc any
remedies available to it under Applicable Law, including the commencement of forcclosure by judicial proceedings.

[l the Property is located in fowa and is a parcel or parcels of ten acres or less. Lafider waives its right 1o
pursuc a deficiency against Borrower. In return. Borrower's redemption period following foreclasure is reduced to
six motths or less in the case of abandonment, as provided by applicable statute.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall prerare and file a
discharge of this Security Instrument. Lender may charge Borrower a fee for releasing (his Security [asiument, but
only if the fee is paid o a third party for services rendered and the charging of the fee is permitted under Applicable
Law.

24. Senior Lien. In the event that there is a lien senior to (he lien of this Mortgage, Borrower agrees 1o
fully discharge such lien according to its terns. In the cvent that (he bolder of the lien commences procecdings to
foreclose the lien in preparation for selling the Property to satisfy the lien, Lender may take action to reinstate or, at
Lender's option. repay the licn in full and obtain a Ml release or an assignment ol the licn from the lienholder, Any
anounts so expended by Lender shall be sceured by the lien of this Morigage. Any default of Borrowers in
discharging their obligations 1o the senior licnholder shail be a default under this Morigage giving Lender the rights
set [orth in Section 22 and elsewhere in this Mortgage.
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25. Request for Notice of Default. Lender requests (hat il be proifidcd notice of any event of default with
respect to any scrdor lien on the Property and that such notice be sent to Lender at the following address:
GreenPoint Mortgage Funding, [ne., 2300 Brookstone Centre Parkway, Columbus, GA 31904,

26. Riders to this Security Instrument. Means all Riders to his Security Instrument that are executed by
Borrower. The following Riders arc 1o be exccuted by Borrower [check box as applicable]:

| Adjustable Rate Rider | Condominium Rider L: Second Home Rider
J Bailoon Rider 1‘ Planned Unit Development Rider [: Biweckly Pavment Rider
| 1-4 Family Ridcr _J Revocable Trust Rider F: Interim Interest Rider
] Other(s) [specify] ‘_—: Occupancy Rider

{Space Intentionaily Left Blank]
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IN WITNESS WHEREQF, this Mortgage has been signed and sealed by Borrowers as of the date first above
written.

CAUTION: IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU
SIGN IT. (AL Code 5-19-6)

Witnesscs:

Boyrowers:

A
> Nl

wame Odame

¢

»

Sttcof . L\ (ape S

County of___C G O ek
The foregoing instrument was acknowledged before me this )
by Kwame Odame

Gusma st Q00N

s SR € Mo, My Commission Expires: & LQie <
Notary Public Q
"OFF‘C,AL SEAL"

TERESE C. HARVEY
Notary Public, State of inois
My Commission Expires 08/10/2008
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THE SOUTH 1/2 OF LOT 10 AND ALL OF LOT 11 IN BLOCK 1 IN THE NEW SUBDIVISION OF BLOCKS 1, 2

8,9, 10 AND 11 OF SALISBURY'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION

5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 16-05-407-023-0000

COMMONLY KNOWN AS: 1146 N. CENTRAL, CHICAGO, IL 60651
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