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SUBORDINATION AGREEMENT

NOTICE THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

This agreement, made this 8th day of August, 2006, by Ljusku and Munevera QOsmani,
owner of the land hereinafter described and hereinafter referred to as “OWNER”, and
Ljuskuand Munevera Osmani, present holder of a mortgage and hereafter described and
hereinafte: referred to a “MORTGAGEE”

THAT WHERLAS, Ljusku and Munevera Osmani, owner, did execute a mortgage, dated
September 1% 2005, *2 Bensenville Community Credit covering that certain real property
described as follows:

1570 Firield Lan A
Hoffman Estates, Illinois 6015

Doc#: 0825108082 Fee: $50.00
Permanent Tax Index Number — 07-8&-407-007-0000 Eugene "Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
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Legal Description is described as follow:

Lot 7 in Block 193 In the Highland’s West at Hoflmanr. Estates XXI, Being a subdivision
of part of the Southeast % and part of the East ¥ of tae Northeast Y of section 8,
Township 41 North , Range 10 East of the Third Principal' Meridian, in the Village of
Hoffman Estates , Schaumburg Township , according to the Pizt thereof Recorded
05/13/1965 as the Document Number 19463901, in Cook Couxnty; I!inois.

LO806 6 Cok

to secure a note for a sum of § 17,000.00 of the equity in the property ited in Hoffman
Estates , in favor of MORTGAGEE, which mortgage was recorded 0/{4/2005 as
Document No. 0528754080 Official Records of said county; and

WHEREAS, OWNER has executed, or is about to execute, a mortgage and note in the
sum of § 292,000, dated August 20% ,2006 , in favor of HLB Mortgage , hereinafter
referred to as “LENDER”, payable with interest and upon the terms and conditions
described therein, which mortgage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage above
mentioned shall unconditionally be a remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the mortgage first
above mentioned; and
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- WHEREAS, LENDER is willing to make said loan provided the mortgage securing the
lien or charge upon the above described property prior and superior to the lien or charge
of the mortgage first above mentioned and provided that MORTGAGEE will specifically
and unconditionally subordinate the lien or charge of the mortgage first above mentioned
to the lien or charge of the mortgage in favor of LENDER, and

@003/016

WHEREAS, it is to the mutual benefit of the parties hereto that LENDER make such loan
to OWNER; and MORTGAGEE is willing that the mortgage securing the same shall,
when recorded, constitute a lien or charge upon said land which is unconditionally prior
anz superior to the lien or charge of the mortgage first above mentioned.

NOW, TI{EREFORE, in consideration of the mutual benefits accruing to the parties
hereto aud-urher valuable consideration, the receipt and sufficiency of which
consideratiorr 15 iereby acknowledged, and in order to induce LENDER to make the loan
above referred tc, it is hereby declared, understood and agreed as follows:

(1)  That said inortgage securing said note in favor of LENDER, and any
renewals or 2xtensions thereof, shall unconditionally be and remain at
at all times a 1ica or charge on the property therein described, prior and
superior to the lielt o charge of the mortgage first above described.

(2)  That LENDER would nct make its loan above described without this
SUBORDINATION AGREEMENT.

(3)  That this agreement shall be the who!c and only agreement with regard to
the subordination of the lien or chargr of the mortgage first above
mentioned to the lien or charge of the mo'tgaze in favor of the lender
above referred to and shall supersede and cazrs!, but only insofar as would
affect the priority between the mortgages hereinrcicre specifically
described, any prior agreement as to such subordination including, but not
limited, those provisions, if any, contained in the moitijage first above
mentioned, which provide for the subordination of the lien or charge
thereof to another mortgage or mortgages or to another deed or (eads of
trust.

(4)  LENDER will notify MORTGAGEE in writing if an event of default
exists, within ten days of the occurrence of the event.

(5)  Payments on the note in favor of MORTGAGEE may be made so long as
MORTGAGEE has not received a notice from the LENDER that an event
of default exists.
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DATED: f/%’o _ = _D{
(e P\ aRetts

STATE OF ILLINOIS )

)
COUNTY OF &“ﬁ)

I, the undersizned, a potary public in and for said county, in the state aforesaid, do
hereby certify, that'B‘,p}J and personally known to
me to be the same pefple whose names are subscribed to the foregoing instrument,
appeared before me this d:y in person and acknowledged that they signed, sealed and
delivered the said instrument as iheir free and voluntary act, for the uses and purposes
therein, set forth.

Given under my hand and official seal, tais _ Sk day of NQSJ.&V , 2006,

My commission expires:  \{D-223-0p -

Public

OFFICIAL SEAL
ROXANNE M. SOFIA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-23-2008

FREMARED o | MAIL 70
BENSENVILLE COMMUNITY CREDI T

XD souTH CeENTER STREET
BENSENVILLE, ;1. 60/06




