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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST. THIS MORTGAGFE WAS PREPARED BY Motorola Employees Credit Union

TH!S MORTGAGE is made on August 7, 2006 » between the Mortgagor,

LARRY R TITUS, TRUSTEE OF THE LARRY R FTUS AND FAMILY DECLARATION OF TRUST DTD 12/17/99, AS

TO AN UNDIVIDED 50% INTEREST AND EAFPARA J TITUS, TRUSTEE QF THE BARBARA J TITUS AND

FAMILY DECLARATION OF TRUST DTD 12/17/€2.AS TO AN UNDIVIDED 507 INTEREST

{herein "Borrower"}, and the Mortgagee, Motorola Employees Credit Union

a corporation organized and existing under the laws of ()
linois ' Y . Whose address is

1205 East Algonquin Road Schauraburg, IL 60196

{harcin "Lender").

r

WHEREAS, Borrower js indebted to Lender as described in this paragraph;
TO SECURE to Lender:

from time to time. Borrower and Lender contemplate a series of advances to be cerured by this Mortgage.
The total outstanding principal balance owing at any one time under the Credit Agrrement (not including
finance charges thereon at a rate which may vary from time to time, and any other criziges and collection

costs which may be owing from time to time under the Credit Agreement) shall not excead
TWO HUNDRED FIFTY THOUSAND AND 00/100 DOLLARS

{$250000.00 ). That sum is referred to herein as the Maximum Principal Balance and referred to in
the Credit Agreement as the Credit Limit. The entire indebtedness under the Cradit Agreement, if not
sooner paid, is due and payable 15 years from the date of this Mortgage.

(2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage,
with finance charges thereon at a rate which may vary as described in the Credit Agreement.

BORROWER doeas hereby mortgage, warrant, grant and convey to Lender the following described property
located in the County of COOK . State of illinois:
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LOT 1 IN ALEXANDRA SUBDIVISION, BEING A SUBDIVISION, BEING A SUBDIVISION OF LOTS 8, 9, AND 10 IN
BLOCK 32 IN ARTHUR T MCINTOSH AND COMPANY'S PALATINE ESTATES UNIT NUMBER 3 IN SECTIONS 26
AND 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

7

which has the address of 4587 ALEXANDRA COURT
{Street)

ROLLING MEADOWS _ . llinois 60008 (herein
ity) {Zip Code)

"Property Address");
Property Tax ID No.: 02-27-407-019-0000 _

TOGETHER with all the improvements now 0. hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, all of which shall be (leemead to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with seid Froperty {or the Ileasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property."

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower’s rights in the common elements of the
condorninium project,
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby coiwveyes and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, exner: for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to “05 Property against all
claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement,

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require
Borrower to pay to Lender on the day monthly payments of principal and finance charges are payabie under the

one-twelfth of yearly premium installments for hazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the holder of a prior martgage or deed of trust if such holder is an
institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
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. charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
" and bills, unless Lender pays Borrower ir_nteres_t_on the Funds and applicabie law permits Lender to make such g

Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be, at Borrower’'s option, either promptly repaid to Borrower or credited to Borrower on monthly installments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds heid by Lerider. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender sha! apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lerder at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
the Credit Agreement any naragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borlovser under paragraph 2 hereof, second, (in the order Lender chooses) to any finance
charges, other charges and colliction costs owing, and third, to the principal balance under the Credit Agreement,

4. Prior Mortgages and Le:uds of Trust: Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust o other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to .rieke payments when due. Except to the extent that any such charges or
impositions are to be paid to Lender Onde: raragraph 2, Borrower shal pay or cause to be paid all taxes, assess-
ments and other charges, fines and impuositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or greund rents, if any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts show'ng that all amounts due under this paragraph have been paid when
due.

5. Hazard Insurance. Borrower shall keep ‘he inorovements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluaed within the term "extended coverage,” floods, and such
other hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provine insurance on a replacement cost basis in an amount
not less than that necessary to comply with any coinsurance ~ercentage stipulated in the hazard insurance policy,
and the amount of coverage shall be no less than the Maximuin rincipal Balance plus the full amount of any lien
which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender:
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortguce clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renrswals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has ricrity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrie and Lender. Lender may make
proof of loss if not made promptly by Borrower. All insurance proceeds are hereby nssigned to Lender and shall
be paid to Lender to the extent of all sums secured by this Mortgage, subject to the erre-of any mortgage, deed
of trust or security agreement with a lien which has priority over this Mortgage. Unluss Lender and Borrower
otherwise agree in writing, insurance proceeds shail be applied to restore or repair /tie, Property, if it is
economically feasible to do so.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withiri-30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’'s option either to restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration

ment, the by-laws and reguiations of the condominium or planned unit development, and the constituent
documents.

~ 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the
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Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any
expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure any breach
Borrower may have committed of any covenant or agreement under this Mortgage, Borrower agrees that Lender is
subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such
lienor,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condem-
nation, are hereby assigned and shail be paid to Lender, to the extent of any indebtedness under the Credit
Agreement, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower sha'i not Operate to release, in any manner, the liability of the original Borrower and Borrower's
SUCCessors in interast. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for paymznt or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by tie criginal Borrower and Borrower’ i
exercising any right o ramedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigrs Bound: Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, ard-ihe rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to e provisions of paragraph 21 hereof. All covenants and agreements of
Borrower shall be joint and severai. Aiy Borrower who co-signs this Mortgage, but does not execute the Credit
Agreement, (a) is co-signing this Mortgage, only to mortgage, grant and convey that Borrower's interest in the
Property to Lender under the terms of ‘hig Morigage, (b) is not personally liable under the Credit Agreement or
under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be giver by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shail pe aiven by certified mail to Lender’s address stated
herein or to such other address as Lender may designate by ‘notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been.cven to Borrower or Lender when given in the
manner designated herein.

13. Governing Law; Severability. The state and local laws applicac!e %o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall n)t limit the applicability of Federai law
to this Mortgage. In the event that any provision or ciause of this Mortg=ge or the Credit Agreement conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Credit Agreement which
can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, "costs," "experses” and "attorneys’ fees"
include all sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage or Deed of Trust: Modification; Future Advance. Borrower shall' not enter into any
agreement with the holder of any mortgage, deed of trust or other security agreement whict iias priority over this
Mortgage by which that security agreement is modified, amended, extended, or renewsd, without the prior
written consent of the Lender. Borrower shail neither request nor accept any future advance under a prior
mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

s Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of
the homestead exemption as to all sums secured by this Mortgage.

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.
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21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers all or part of the Property or any rights in the Property.

It Lender exercises the option to accelerate, Lender shall give Borrower rotice of acceleration in accordance
with paragraph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within which Borrower may pay the sums declared due. If Borrower fails to pay those sums prior to the expiration
of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 22 hersof.

22, Default; Te:mination and Acceleration; Remedies. Each of the following events shall constitute an event of
default ("event of Asfault”} under this Mortgage: (1) Borrower commits fraud or makes a material mis-
representation in coenrecztion with this Mortgage or the Credit Agresment; {2) Borrower does not meet the
repayment terms of flie Credit Agreement; or (3} Borrower's action or inaction adversely affects the Lender’s
rights in the Property secircd by this Mortgage. If an event of default occurs, then prior to exercising any right or
remedy provided for in this Mzitgage and prior to acceleration, Lender shall give notice to Borrower as provided
in paragraph 12 hereof specitying: {1} the event of default; {2) the action required to cure such event of default:
{3) a date, not less than 10 days frum the date the notice is maiisd to Borrowsr, by which such event of default
must be cured; and (4} that failure ¢~ ~ure such event of default on or bafore the date specified in the notice may
result in acceleration of the sums secur~g by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure Proceeding the noneristence of an event of default or any other defense of Borrower to
acceleration and foreclosure. If the event or de’axlt is not cured on or before the date specified in the notice,
Lender, at Lender’s option, may declare ail of *~ sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to coliect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees
and costs of documentary evidence, abstracts and title reports.

23. Borrower’'s Right to Reinstats. Notwithstanding ‘Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s default, Borrower shall have tnz right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under s Mortgage and the Credit Agreement had no
acceleration occurred; {b) Borrower cures all events of default; (c) Bo'rovrer pays all reasonabie expenses incurred
by Lender in enfarcing the covenants and agreements of Borrower centuined in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 22 hereof, including, but navlimited to, reasonable attorneys’ fees;
and (d) Borrower takes such action as Lender may reasonably require to sssure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgape and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

24, Assignment of Rents; Appointment of Receiver. As additional security hereunder, barrower hereby assigns
to lender the rents of the property, provided that borrower shall, prior to acceleration uader paragraph 22 hereof
or abandenment of the property, have the right to collect and retain such rents as they becurie due and payable.

Upon acceleration under paragraph 22 hereof or abandonment of the property, lender shzll G2 entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the property-and to collect the
rents of the property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys fees, and then to the sums secured by this mortgage. The
receiver shall be liable to account only for those rents actually received.

25, Release. This Mortgage secures a revolving line of credit and advances may be made, repaid, and remade
from time to time, under the terms of the Credit Agreement. Lender shall discharge this Mortgage when Borrower
has {1} paid all sums secured by this Mortgage and {2} has requested (a} that the line of credit be canceled or (b)
that the line of credit be reduced below the amount for which a security interast in real property may be required
by Lender. Lender shall release this Mortgage without charge to Borrower.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
)

X Yo & Tl
Y \

{Seal)
LARRY R TITUS
Borrower
4 {Seal)
BARBARA J TITUS
Boirowar
<7/ (Seal)
Bo roxar
T {Seal)
Borrower \S 7
STATE OF lllinois ,_COOK| County ss:

, &L%éf;me M " Ruddy

a Notary Public in and for said
county and state, do hereby certify that LARRY R TITUS

BARBARA J TITUS

—

£ _ personally known to me to be the
same person(s) whose name(s) ARE subscribed to the foregoing instruriant, appeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrdnant as THEIR free voluntary act,
for the uses and purposes therein set forth,

Given under my hand and official seal, this ITH J  , dayof .y, . .2006 .
My Commission expires: (/d/-@?/{ /&(_ﬂ/ﬁ/’é
Notary Public »
A'-'.-“— ““ L e -v
i OFFICIAL SEAL
§  CATHERINEMRUDOY
MY COMMISGION EXPRESOVIN0
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