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DEFINITIONS

Words used in multiple sections of this 0 Ument are defined below and other words are defined in
Sections 3, 10, 12, 17, 19, and 20. Certain rulss tegarding the usage of words used in this document
are also provided in Section 13.

(A) "Security Instrument” means this document, which is daled August 28, 2006, together with ail
Riders 1o this documen:,

(B) "Borrower” is GAFTANO TAGLIENTI » A MARRIET ~“MAN . Borrower is the mortgagor
under this Security Insirument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MLFSis a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns” MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the aws of Delaware, and has
an address and tclephone number of PO, Box 2026, Flint, MI 48301-2026, " tel! (888) 679-MERS.

{D) "Lender" is CREDIT SUISSE FINANCIAL CORPORATION. Lender is, A CORPORATION

organized and existing under the laws of the State of DELAWARE. Lender’s -address is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540,
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(K) "Note" means the promissory note signed by Borrower and dated August 28, 2006. The Note states
that Borrower owes Lender FORTY-EIGHT THOUSAND and NO/108--—--Dellars (U.S. $ 48,000.00) plus
imerest.  Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in
full not later than September 1, 2036.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dve vnder the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” medas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eneciited by Borrower:
1-4 Family Rider attacles hereto.

(I) "Applicable Law" means all copiroliing  applicable federal, state and local statutes, regulations,
ordinances and administrative rules aud-arders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominium  association, homeowners’
association, or similar organization.

{K) "Electronic Funds Transfer' means any transfer of tvadr, other than a transaction originated by
check, draft, or similar paper instrument, that is initiated trough-an electronic terminal, lelephonic
instrument, computer, or magnetic tape so as to order, instruct, ‘or authorize a financial institution 1o
debit or credit an account. Such term includes without limitation puint-of-sale (ransfers, automared
teller machine transactions, transfers initiated by tclephone, wire transtess. /an automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumabile)
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(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value andjor condition of the Praperty.

{N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (if) any amounis under Section 3 of this Sccurity Instrument,

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing) regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any sdd’tional or successor legisiation or regulation that governs the same subject matter. As
used in this Secusity Instrument, "RESPA" refers to all requirements and restrictions that are imposed
In regard o a "federaliy relared mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" undé: RESPA.

(P) "Successor in Interest </ Turrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrover's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PP.OPERTY

This Security Instrument secures to Lender: (i) th= repayment of the Loan, and all renewals, extensions,
and modifications of the Note; and (ii) the perlormance of Borrower’s covenanis and agreements under
this Security Instrument and the Note. For this vurhose, Borrower hereby docs mortgage, grant, and
convey o MERS (solely as nominee for Lender zid-Lender's successors and assigns) and to the
Successors and ussigns of MERS the following describes pioperty located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANT) MADE A PART HEREOF

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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which currently has the address of 7013 SOUTH PRAIRIE AVENUE,

[Street]
CHICAGO, ILLINOIS 60637 ("Property Address"):
[City} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the property. Alt replacements and
additions also shail be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument as the *Property.” Borrower understands and agrees that MERS holds only legal
titke ¥ ihe interests granted by Borrower in this Security Instrument, but, if necessary Lo comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o
cxercise any or all of those interests, inciuding, but not limited (o, the right to foreclose and sell the
Property, @nd v take any action required of Lender including, but not lmited to, releasing and
canceling this “s<eurity Instrument.

BORROWER ‘COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und
has the right to morigage.-grant, and convey the Property and that the Property is unencumbered,
except for encumbrances ‘of ricord. Borrower warrants and wili defend generally the title to the
Property against all claims and dcinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMIENT . combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiztion to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower aud Zender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Ywems, Prepayment Charges, and Late Chargpes,
Borrower shall pay when due the principal of, and inwrsst on, the debt evidenced by the Note and any
prepayment charges and laie charges due under the Noic” Borrower also shall pay funds for Escrow
[tems pursuant 1o Section 3, Payments due under the Note 2iid this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument receivedl by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid,~Lzoder may require that any or all
subsequent payments due under the Note and this Security Instrumeit vos made in one or more of the
foliowing forms, as selected by Lender: (a) cash; (b) money order; (¢} Certified check, bank check,
treasurer’s check, or cashier’s check, provided any such check is drawn' upsn an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Eiectroric Funds Transfer.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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Payments are deemed reccived by Lender when received at the location designated in the Note
or at such other location as may be designazed by Lender in accordance with the notice provisions In
Section i4. Lender may return any payment or partial payment if the payment or partial payment is
insufficient 1o bring the Loan current. Lender may accept any payment or partial payment insufficient
lo bring the Loan current without waiver of any righis hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated 1o apply such payment at
the time such payment is accepted, If each Periodic Payment is applied as of its scheduled due date,
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds un:il
Borrowci smakes payment 10 bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds il be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. N olfset or claim that Borrower might have now or in the future against Lender shall
relieve Borrower fiom msaking payments due under the Note and this Security Instrument or performing
the covenanis and agrecments secured by this Security Instrument.

2. Application of Payrients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such
paymemis shall be applied to eacl Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied fifst o/ late charges, sccond 1o any other amounts due under this
Security Instrument, and, finally, 1o reduce the nrincipal balance of the Note.

If Lender receives a payment from Boriower for a delinquent Periodic Payment that includes a
sufficicnt amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lcnder may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extenl that, each
payment can be paid in full. To the extent tha: any cxcess evists after the payment is applied to the
fulf payment of one or more Periodic Payments, such excess mry be applied to any late charges due.
Voluntary prepayments shail be applied first to any prepayment ¢heiges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneovs Proceeds 1o principal due
under the Note shall not extend or postpone the due date or change the amount of the Periodic
Payments.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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3. Funds for Escrow Items. Unless waived in writing by Lender or prohibited by Applicable
Law, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items that may auain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; and (c)
premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees, «nd\assessments shali be an Escrow liem. Borrower promptly shall furnish 1o Lender all notices
of amouns. to be pald under this Section 3. Lender may waive Borrower’s obligation to pay to Lender
Funds [or/an” or all Escrow Items at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Trems for whicn(payment of Funds has been waived by Lender and, if Lender requircs, shall furnish to
Lender receipts evidercing such payment within such time period as Lender may require. Borrower’s
obligation to make such-payments and to provide receipts shall for all purposes be deemed 1o be a
covenant and agreement ceaiained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Bumower s obligated to pay Escrow Iiems directly, pursuané to a waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section
9 and pay such amount and Boriower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke ‘he wwaiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 14 and_uron such revocation, Borrower shall pay to Lender all Funds
and in such amounts that are then required under this Section 3.

Lender at any time may collect and hoi¢ Fuuds in an amount (a) sufficient o permit Lender 1o
apply the Funds at the time specified under KESPA and (b) not 1o exceed the maximum amount a
lender may require under RESPA. Lender shall ésiimate the amount of Funds due on the basis of
current data and reasonable estimates of cxpenditurés ) of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose “cposite. are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an inst tuticn. whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds ts pay the Escrow Items no later
than the time specificd under RESPA. Lender shall not charge Borrewer for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Escrow’ fiems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mak¢ tuch a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on-the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lorrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall ave 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall daccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, bui in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
4mount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
montkly nayments.

Upsii payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o (Bo.rower any Funds held by Lender.

4. Prive Martgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of
Borrower’s obligariors_under any mortgage, deed of trust, or other security agrecment with a lien that
has priority over this”Sicurity Instrument, including without limitation Borrower’s covenants (o make
payments when due.

Borrower shall pay ‘all iixes, assessments, charges, fines, and impositions  attributable 1o the
Property that may attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Commurity ~Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow Ttems, Rotower shall pay Lhem in the manner provided in Seciion 3.

Borrower shall promptly discharge 2 lien not approved by Lender that has priority over this
Sceurity Instrument unless Borrower: {a) agrees i, writing 1o the payment of the obligation secured by
the lien in a manner acceptable 10 Lender, but anly.<o long as Borrower is performing such agrcement;
(b) contests the lien in good faith by, or defends agurist enforcement of the lien in, legai proceedings
that in Lender’s opinion operate 1o prevent the enfurcedsent of the lien while those proceedings are
pending, but only until such proceedings are concluded; Or/(v} secures from the holder of the lien an
agreemen! satisfactory 1o Lender subordinating the lier 4o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien that may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the liczi, < Within 10 days of the date on
which that notice i given, Borrower shall satisfy the lien or take one or‘miete of the actions set forth
above in this Section 4.

To the exient permitted by Applicable Law, Lender may tequire Boriowver to pay a onc-time
charge for a real estate 1ax verification and/or reporting service used by Lender in/coniection with the
Loan.

ILLINGIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including without limitation earthquakes and floods for which Lender requircs
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences may change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreatonably.  To the extent permitted by Applicable Law, Lender may require Borrower to pay in
connection-with this Loan either: (a) a one-time charge for flood zone determination, certification, and
racking scrvices; or (b) a one-time charge for flood zone determination and certification services and
subsequent sharges each time remappings or similar changes occur that reasonably might affect such
determination c¢r_terification.  To the extent permitted by Applicable Law, Borrower also shall be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the ‘review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maiaidin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option “and Burrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equicin the Property, or the contents of the Property against any
risk, hazard, or liability and might privide”_greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the incurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boriower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dric of disbursement and shall be payabie with
such interest upon notice from Lender to Borrower requesiieg payment,

All insurance policies required by Lender and renev'ais of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee andfor as an additional loss payce. Lender/shell have the right to hold the
policies and renewal certificates. If Lender requires, Borrower prempniiy- shall give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any torm of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor s ar additional loss
payee.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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In the event of loss, Borrower shall give promp!l notice 1o the insurance carrier and, in the
manner required by Section 14, Lender. Lender may make proof of loss if not made promptly by
Borrower, Unless Lender and Borrower otherwise agrec in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shail have the right to hold such insurance proceeds
until Lender has had an opportunity 10 inspect the Property 10 ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymens (as ‘the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlesest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carings on such proceeds. Fees for public adjusters, or other third parties, retained
by Borrower shail pot 'be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resioration or repair is not economically feasible or Lender's securily would be
lessened, the insurance plocieds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witn tho-excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Proper.v. Lender may file, negotiate, and settle any available insurance
ciaim and related matters. If Borrower-<o<s not respond within 30 days 1o a notice from Lender that
the Insurance carrier has offered to settle a clainy. Lender may negotiate and settle the claim. The 30-
day period shall begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Botrower herely -assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not o exceed the a:ieunts unpaid under the Note or this Security
[nstrument, and (b) any other of Borrower's righis (other “han the right o any refund of unearncd
premiums paid by Borrower) under all insurance policies corering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use tne insurance proceeds either 1o repair
or restore the Property or 1o pay amounts unpaid under the Note 6r'ikis Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property “as Borrower's principal
residence within 60 days after the execution of this Security Instrument andishall continue 1o occupy
the Property as Borrower’s principal residence for at least one year after the date Of ocupancy, unless
Lender othcrwise agrees in writing, which consent shall not be unrcasonably wilnfield, or unless
cxlenuating circumstances exist that are beyond Borrower’s control.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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7. Preservation, Maintenance, and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the
Propery. Borrower shall maintain the Property in order 1o prevent the Property from deteriorating
or decreasing in value due 10 its condition. Unless it is determined pursuant 1o Section 5 that repair
or restoration is nol economically feasible, Borrower promptly shall repair the Property if damaged 1o
avoid further deterioration or damage. If insurance or condemniation proceeds are paid in connection
with damage to or the taking of the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse procceds
for the 1epairs and restoration in a single payment or in a series of progress payments as the work is
completed:, If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration,

LendCr o ds) agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Letider may inspect the interior of the improvements on the Property. Lender shall
give Borrower noticd 21 the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loar Apvication. Borrower shall be in default if, during the Loan application
process, Borrower or any persons-or entities acting at the direction of Borrower or with Borrower’s
knowledge or conmsent gave maerialiv false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender wilh material information) in connection with the Loan. Material
representations include without limitztion representations concerning  Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If {a) Borrower fails to perform the covenants-an? agreements contained in this Security Instrument,
(b) there is a legal proceeding that significantly mighl affect Lender’s interest in the Property and/or
rights under this Security Insirument (such as a procecdiag in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that may attamn.prority over this Security Instrument, or to
enforce laws or regulations), or {c) Borrower has abandoned’ the Property, Lender may do and pay for
whatever is rcasonable or appropriate to protect Lender’s interes: 1 ihe Property and rights under this
Security Instrument, including without limitation protecting and/or. assessing the value of the Property,
and securing and/or repaiting the Property. Lender’s actions may inclade without limitation: (a) paying
any sums secured by a lien that has priority over this Security Instrumest; «b) appearing in court; and
(¢) paying reasonable attorneys’ fees to protect Lender’s interest in the Property and/or rights under
this Security Instrument, including without limitation Lender’s secured position in a bankruptey
proceeding.  Securing the Property includes without limitation entering the Propirty o make repairs,
change locks, replace or board up doors and windows, drain water from pipes, ebzurite. building or
other code violations or dangerous conditions, and have wiilities turned on or off. Albsugh Lender
may take action under this Section 9, Lender does not have to do s0 and 1 not under anv duty or
obligation to do so. Borrower and Lender agree that Lender incurs no lability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable with such interest upon notice from Lender to Borrower
requesting  payment.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds hereby are
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessensd.,  During such repair and restoration period, Lender shall have the right to hold such
Miscellaneaus  Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided 1hat such inspection shall be undertaken
promptly.  Lnder may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest-to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest.'or earnings on such Miscellancous Proceeds. [f the restoration or repair is not
cconomically feasible or ‘Lender’s security would be lessened, the Miscellaneous Proceeds shali be
applied 1o the sums secured ‘by this. Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscedlaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destvition, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sums secired by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

In the cvent of a partial taking, destructior. or. loss in value of the Property in which the fair
market value of the Properly immediately before the nartial taking, destruction, or loss in value is equal
Lo or greater than the amount of the sums secured by this Seeurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower 4nd Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sar& secured immediately beforc the
partial taking, destruetion, or loss in value divided by (b) the fair iparket value of the Property
immediaiely before the partial taking, destruction, or loss in value. A4 y balance shall be paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property n which the fair
markct value of the Property immediately before the partial taking, destruction, orJlossdn value is less
than the amount of the sums securced immediately before the partial taking, destraciiown, or loss in
vilue, unkss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds-shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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If the Property is abandoned by Borrower, or, if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settie a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either 1o restoration of repair of the
Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if, any action or proceeding, whether civil or criminal, is begun that,
in Leader's judgment, could result in forfeiture of the Property or other materiai impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower may cure such a
default ard, 'f acceleration has occurred, reinstate as provided in Section 18, by causing the action or
proceeding 17 br. dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other materia!’ impairment of Lender’s interest in the Property or rights under this Security
instrument,  The prosceds of any award or claim for damages that are attributable (o the impairment
of Lender’s interest in the Property hercby are assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be
applied In the order providcd lor in Section 2.

I1. Borrewer Not Releas d; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successer im-Interest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Intersst of Borrower. Lender shall not be requited to commence
proceedings against any Successor in Interzst of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secired by this Security Instrument by reason of any demand
made by the original Borrower or any Successors/in Interest of Borrower. Any forbearance by Lender
in excrcising any right or remedy, including without limsitation Lender’s acceptance of payments from
third persons, entities, or Successors in Interest of Borower. or in amounts less than the amoun: then
due, shall not be a waiver of or preciude the exercise of A right or remedy.

12, Joint and Several Liability; Co-signers; Suecesssis and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be join_and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Noete {a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant, and convey the co-sigiier’s interest in the Property
under the terms of ihis Security Instrument; {b) is not personally obligaucd <o pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrewel may agree to exiend,
modify, forbear, or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Seciion 17, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing and is approved by Lendge! shall obtain
all of Borrower’s tights and benefits under this Security Instrument. Borrower shall not Vo ieleased
from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such
release in wriling. The covenants and agreements of this Securily Instrument shall bind (except as
provided in Section 19) and benefit the successors and assigns of Lender.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inclading without limitation attorneys’ fees, property inspection fees, and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

If the Loan i subject to a law that sets maximum loan charges and that law finally is interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
excee the permitted limits, then: () any such loan charge shall be reduced by the amount necessary
o reducz-the charge to the permitted limit; and (b) any sums already collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing the prncipal owed under the Note or by making a direct payment 10 Borrower. If a refund
reduces principil, the reduction will be treaved as a partial prepayment without any prepayment charge
(regardless of whetner ‘the Note provides for a prepayment charge). Borrower's acceptance of any such
refund made by direct/ payment to Borrower shall constitute a waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices’ given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notics t¢ Borrower in comnection with this Security Instrument shall be
deemcd to have been given 1o Rerrawer when mailed by first class mail, when actually delivered to
Borrower’s notice address if sent sv/ether means, or when given to Borrower by any other means
required by Applicable Law. Notice to-2:vone Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address uniess
Borrower has designated a substitute notice (address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. 1f/Lender specifies a procedure for reporting Borrower’s
change of address, Borrower shall report a change of address only through that specified procedurc.
There may be only one designated notice address under'this Security Instrument at any one time, Any
notice 10 Lender shall be given by delivering it or by maiing it by first class mail 10 Lender’s address
stated herein unless Lender has designated another addicss by notice 10 Borrower, Any notice in
connection with this Security Instrument shall not be deemec to have been given 10 Lender until
aclually received by Lender. If any notice required by this Security” Tastrument also is required under
Applicable Law, the Applicable Law requirement shall satisfy the cortesprinding requirement under this
Securily Instrument,

15, Governing Law; Severability; Rules of Construction. This Secu-ly Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property s losared.  All rights and
obligations contained in this Security Instrument are subject to any requiremen's sad-limitations of
Applicable Law. In the event that any provision or clause of this Security Instruricri . or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Secuiity Tnstrument
or the Note that may be given effect without the conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
10 take any action,

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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16.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
"Interest in the Property” means any legal or beneficial interest in the Property, including without
limitation those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
coniract, or escrow agreement, the intent of any of which is the transfer of iitle by Borrower at a future
date to a purchaser,

Lali or any part of the Property or any Intercst in the Property is sold or transferred (or if
Borroweris not a natural person and a beneficial interest in Borrower i sold or transferred) without
Lender’s pricr written consent, Lender may requirc immediate payment in full of all sums secured by
this Securitv Initrument.  However, this opiion shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration in accordance
with Section 14. The notice shall provide a date by which Borrower must pay all sums secured by
this Security Instrument. { If Rorrower fails to pay these sums on or before that date, Lender may
invoke any remedics permitied %y this Securily Instrument without further notice or demand on
Borrower,

18. Borrower’s Right to Reins‘ate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have ¢nforlement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc.af the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicatle Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enfcrcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums that then weald be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures anyuelgult of any other covenants or agreements;
(¢} to the extent permitted by Applicable Law, pays all exoenses incurred in enforcing this Security
Instrument, including without limitation reasonable attorneys’ fles, property inspection and valuation
fees, and other fees incurred for the purpose of protecting LendcCi's interest in the Property and rights
under this Securily Instrument; and (d) takes such action as Lender reasanably may require to assure
that Lender’s interest in the Property and rights under this Security /instrument, and Borrower’s
obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatlement sums and expenses in one or more of {fic foliowing forms:
(a) cast: (b) money order; (c) certified check, bank check, treasurer’s check, or castier’s »ieck, provided
any such check is drawn upon an institution whose deposits are insured by a{ederal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. Upon reinstatemeni by Forrower, this
Security Instrument and obligations secured hereby shall remain fully cffective as if no accelerailon had
occurred.  However, this right to reinstate shall not apply in the case of acceleration under Section 17

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Insirument) may be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that
collects Periodic Payments due under the Note and this Security Instrument and performs  other
mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelaled to a sale of the Note, If
there is a change of the Toan Servicer, Borrower shall be given written notice of the change tha: will
state the name and address of the new Loan Servicer, the address to which payments should be made,
and 24y other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the/merigage loan servicing obligations to Borrower shall remain with the Loan Scrvicer or be
transferred i+ a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nnte purchaser.

Neither Borrowes nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigan. or.the member of a class) that arises from the other party’s actions pursuant to
this Securily Instrument or-hat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secuiity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compiancs with the requirements of Section 14) of such alleged breach and
aftorded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides ‘a.1me period that must elapse before certain action may be taken,
that time period shall be deemed to'he rlasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant to/ Seciion 17 shall be deemed to satisfy the notice and
opportunily to take correciive action provisions” o1 jhis Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pailutanis, or wastes by Environmental Law and
the following subsiances: gasoline, kerosene, other flammauble or toxic petroleum products, toxic
pesticides  and  herbicides, volatile solvents, materials c4itaining  asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal liws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental- protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action;.as defined in Environmental
Law; and (d) "Eavironmental Condition" means a condition that can cdusé,-coatribute to, or otherwise
trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, Steiage ~or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or . in. the Property.
Borrower shall not do or allow anyone ¢lse 10 do anything affecting the Property (a} #1278+ in violation
of any Environmental Law, (b) that creates an Environmental Condition, or (e} 1har~due 0 the
presence, use, or release of a Hazardous Substance, creates a condition that adversely aftects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or stotage on the
Property of small quantities of Hazardous Substances that generally are recognized 10 be appropriaie
to normal residential uses and to maintenance of the Property (inctuding without limitation Hazardous
Substances in consumer products).

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
(b) any Environmental Condition, including without limitation any spilling, leaking, discharge, release,
or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use, or
release of a Hazardous Substance that adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
otherremediation of any Hazardous Substance affecting the Property is necessary, Borrowcr shall
promptly “take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall creace 7ny obligation on Lender for an Environmental Cleanup.

2L, Peheoilitation Loan Agreement, Borrower shall fulfill all of Borrower’s obligations under
any home rehatiliiation, improvement, repair, or other loan agreement that Borrower enters inio with
Lender. Lender, at Lernder's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender; an assignment of any rights, claims, or defenses that Borrower may have against
partics who supply labor, marscrials, or services in connection with any improvements made to the
Property.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lerder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or greement in this Security Instrument (but not prior to
acceleration under Section 17 unless Appliczole Law provides otherwise). The notice shall specify:
(a} the default; (b) the action required to cuve the default; (¢) a date by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Seeurity liis¢rument, foreclosure by judicial proceeding, and
sale of the Property. The notice further shall inforr: Borrower of the right to reinstate after
acceteration and the right to assert in the foreclosure procceding. the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default 1s not cured on or before the date
specified in the notice, Lender at its option may require immediate pavinent in full of all sums secured
by this Secarity Instrument without further demand and may foreciese *iis Security Instrument by
judicial proceeding. Lender to the extent permitted by Applicable Law shali_be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclading without limitation
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of ail sums secured by this Security Instrument, Leader shall refease
this Security Instrument. Borrower shall pay any recordation cosis. Lender may charge-Borrower a
fee for releasing this Security Instrumem: but only if the fee is paid to a third party- far) services
rendered and the charging of the fee is permitted by Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lilinois homestead exemption laws,

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumabile)
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agrcement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's intercsts in Borrowers coliateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender but only after providing
Lended with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreemen<. If Lender purchases insurance for the collateral, Borrower shall be responsible for the costs
of that injurince, including without limitation interest and any other charges Lender may impose in
connection mith the placement of the insurance, until the effective date of the cancellation or expiration
of such insurance.” The cost of such insurance may become additional debt secured by this Security
Instrument. The cost ¢f such insurance may be more than the cost of insurance Borrower could have
obtained.

This Section 25 supplemnaats and shall not supersede Section 5.

26. Borrower’s Right io Reiuctaie After Acceleration. Section 18 hereby shall be revised to read
in its cntirety as foilows:

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to w»ve/enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days-hefore sale of the Property pursuant to Section 22 of
this Security Instrument; (b) such other period as Applicable Law might specity for the
termination of Borrower's right to reinstat’; or (¢) entry of a judgment enforcing this Sceurity
Instrument.  Those conditions are that Borro'ver: {a) pays Lender all sums that then would be
due under this Security Instrument and the Note asif %o acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) to thi:-extent permitted by Applicable Law, pays
all expenses incurred in enforcing this Security Instrument, including without limitation reasonable
attorneys’ fecs, property inspection and valuation fees, and-other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender reasonably may require to assure #hac Lender’s interest in the
Property and rights under this Sccurity Instrument, and Borrower’s ob.igation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwiss provided under
Applicable Law. Lender may require that Borrower pay such reinstatemen:. sar<s and expenses
in one or more of the following forms: (a) cash; (b) money order; (c) certified ¢hzck; bank check,
treasurer’s check, ot cashier’s check, provided any such check is drawn apon an instilution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electrénic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10
reinstate shall not apply in the case of acceleration under Section 17.

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non-Assumable)
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. _BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

................................... N £ =21} |
GAETANO TAGEIENTI —Borrower
) [Space Below This Line For Acknowiedgment]
Staie of EF TN Lo bk e Ty reedament
County of £3€ K 2 57 £3086 4" §
The foregoing instromint was acknowledsed before me this s day of [2“7’, .
008 by 4
GAETANO TAGLIENTI - .
Corid 4 s
7 —=Nowary Public
My commission expires;_ ¢r -2/ = = 7 (Printed Name)
S{;g‘,ffv.'..fe’ég(:,‘ Doak S. Campbell Ili.
B 1oz Commission # DD431261
SR Expires June 21, 2009

o 5H Y Bonded Troy Fari - Insurance, Ine 800-385-7019
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EXHIBIT A - LEGAL DESCRIPTION

LOT 43 IN THE SUBDIVISION OF BLOCK 6 IN THE SUBDIVISION OF L. C. PAINE FREER (AS

RECEIVER) OF THE EAST % OF THE SOUTHWEST % OF SECTION 22, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-22.524-005
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of August, 2006, and is incorporated inte and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed ("Security
Instruzient”) of the same daie given by the undersigned ("Borrower™) to secure Borrower’s Nole to
CRELIT _SUISSE FINANCIAL CORPORATION ("Lender”) of the same date and covering the
Property” described in the Security Instrument and located at;

7013 SOUTH PRAIRIE AVENUE
CHICAGO, [LLINOIS 60637
[Property Address]

1-4 FAMILY COVEMANTS. T1n addition to the covenants and agreements made in the Security
Instrument, Borrower anc Lepder further covenant and agree as follows:

A.  ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. The
following items (including any replicements or additions) now or hereafter altached to the Property
to the cxtent they are fixtures are addcd to.the Property descripiion and also shall constitute and be
included in the Property defined in aid covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever.now or hereafter located in, on, or used, or intended
1o be used in connection with the Property,| including without limitation those for the purposes of
supplying or disiributing heating, cooling, eleciriciy, gas, water, air and ligh, fire prevention and
extinguishing apparatus, security and access controi-azparatus, plumbing, bath tubs, water heaters, water
closcts, sinks, ranges, sioves, refrigerators, dishwashcrs, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains ana. curtain rods, atiached mirrors, cabinets,
pancling and attached floor coverings.

B. USE OF PROPERTY; COMPLIANCE WITH APPL.CABLE LAW. Unless Lender agrees
in writing, Borrower shall not seek, agree to, or make a change in tie tse of the Property or its zoning
classification.  Borrower shall comply with all Applicable Laws.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
licn inferior to the Security Instrument to be perfecied against the Propersy withaut Lender’s prior
written permission.

MULTISTATE 1-4 FAMILY RIDER (SECOND LIEN) 4/05
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D. "BORROWER’S RIGHT TO REINSTATE" DELETED. Seciion 18 is dcleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lenders request after default, Borrower shall assign 1o
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender, in Lender’s sole discretion, shall have the right to modify,
extend..or terminate the existing leases and to execute new leases. As used in this paragraph G, the
word”“lezse” shall mean "sublease” if the Security Instrument is on a leasehold.

G. ASYIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoliniely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of tiw" Froperty, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender 41 Lender's agents 0 collect the Rents and agrees that cach tenant of the Property
shall pay the Rents «o/Lender or Lender’s agents. However, Borrower shall receive the Rents until )]
Lender has given Beriower notice of default and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid to Ilender or Lender’s agent. This assignment of Rents constitutes an absolute
assignment and not an assigmnent_for additional security only.

If Lender gives notice of sefault 10 Borrower: (i) alt Rents received by Borrower shail be held
by Borrower as trusiee for the bemefit-of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be eruitied to collect and receive all of the Reats of the Property; (iii)
cach tenant of the Property shall pay al. Kents due and unpaid to Lender or Lender’s agenis upon
Lender’s written demand to the temani;, (v) unless Applicable Law provides otherwise, ali Rents
collected by Lender or Lender's agents shall”be applied first to the costs of taking control of and
managing the Property and collecting the Resns. (including without limitation attorney’s fees, receiver’s
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes,
assessments, and other charges on the Property)and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents, or any judicizity ‘arpointed receiver shall be liable 1o account
only for thosc Rents actually received; and (vi) Lender slial be entitled to have a receiver appointed
to take possession of and manage the Property and colleli” the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property. as security.

If the Rents of the Property are not sufficient to cover-thé costs of taking control of and
managing the Property and of collecting the Rents any funds expeid=d by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Sccurity Instrument pursuant 1o
Section 9.

Borrower represents and warrants that Borrower has not executed any, prior assignment of the
Rents and has not performed and will not perform any act that would prevent Leuder from exercising
s rights under this paragraph H.

Lender, Lender's agents, or a judicially appointed receiver shall not be requir<d o-enter upon,
lake control of, or maintain the Property before or after giving notice of defadlt” s, Borrower.
However, Lender, Lender’s agents, or a judicially appointed receiver may do so at amy time, when a
default occurs. Any application of Rents shall not cure or waive any default or invalidat¢._uny other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
n which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Securily Instrument.
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All capitalized terms in this 1-4 Family Rider shall have the same meaning as in the Sccurity
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

<

this 1-4 Family Rider.
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