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MORTGAGE

DEFINITIONS

" Words used in multiple sections of this document are defined below and other words are dpﬁned_ in SECﬁons.s’ 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are als» pravided in Section 16.

(R) “Sacurlty Instrument” means this document, which is dated AucUST 22, 2006, together with all
Riders to this document.

(B) “Borrower” is NICOLE E VISHYAK, A SINGLE WOMAN.

BonoWer is the montgagor under this Security Instrument,
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.

A
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Lenderis a CORPORATION, organized and exjsting under the laws of

DELAWARE, Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084. : .

Lender is the mortgagee under this Secutity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated AUGUST 22, 2006. The Note
states that Borrower owes Lender #+*++ONE HUNDRED TWENTY FOUR THOUSAND FOUR HUNDRED AND KO/100
AR b L T L L T P Dollars (U.S. §124,400.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2036.

(E) “Property” means the property that is described below under the heading "Transier of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inferest.

(G) “Riders” mear. all Riders to this Security Instrument that are executed by Borrower, The following Riders areto be
- executed by Borrower [check box as applicable]:

Cx ] Adjustable'Azic Rider [x_] Condominium Rider C_JSecond Home Rider
Balloon Ridet [_Planned Unit Development Rider (] Other(s) [specify]

(—11-4 Famity Rider [_1Biweekly Payment Rider

C_JV.A. Rider

(H) “Applicable Law” means alt conioling applicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, :

() “Community Association Dues, Fees, and /is::easments” means all dues, fees, assessments and oth ercharges
that are imposed on Borrower or the Property by.s condominium association, homeowners association or similar
erganization.

(J) “Electronic Funds Transfer” means any transfer oi furds, other than a transaction originated by check, draft, or
sitnilar paper instrument, which is initiated through an electronicierminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authotize a financial institution iz #ébit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine = sactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. :

(K) “Escrow ltams” means those items that are desctibed in Section 3. ,

(L) “Miscellaneous Proceeds™ means any compensation, settlement, awe;d-of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descniec in Saction 5) for: (i) damage to, or
destniction of, the Property; (i) condemnation or other taking of all or any part of 4 & Peoperty; (i) conveyance in lieu
of eondemnation; or (iv} misrepresentations of, or omissions as to, the value and/er sor.dition of the Propenty.

- (M)“Mortgage Insurance” means insurance protecting Lender against the nonpayment r, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for () principal and inters=i under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) aid its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or'any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA*
tefers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interast of Borrower” maans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘

. ThisSecurity Instrument securas to Lender: (j) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agresments under this Security Instrumant and the
MNote. For this purpose, Borrower doss hereby morigage, grant and convey to Lender and Lender's successors and

A
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assigns, with power of sale, the following described property located in the county
{Type of Recording Jurisdigtion] of COOK [Name of Recording Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which cumrently has the addrase of 5425 ¥ pauLIHA 8T 1N, CHICAGO,
o [Street] [City]

linois 60640 (“Progerty Address”):;

(Zip Code)

- TOGETHER WITH all the improvemeis sicw or hereafter-erected on the property, and all easements, appurte-

nances, and fixtures now or hereafter a part ui %6 property. All replacements and additions shali also be covered by
this Security Instrument. All of the foragoing is rerr2d to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully esised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record.

Borrawer warrants and will defend generally the title to the Prorerty against all claime and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ratiohal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumenit crvering real property, '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follouy s,

1. Paymentof Principal, Interest, Eacrow ltems, Prepayment Charges, and 'i» Charges. Botrower shall pay.
whenduethe principal of, and interest on, thedebt evidenced bythe Note and any prepaym<nisharges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Sactior. 2 ayments dua under the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or ofte” Instrument received
by Lender as payment under the Note or this Seeurity Instrument is returned to Lender unpaid, Leader may require that
any or all subsequent payments due under the Note and this Security Instrumentbe madein one or miavs ofthe following
“orms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Flactronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
locatien as may be designated by Lender in aceordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
&ccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice tots rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

- /
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Botrower. if notapplied earfier, such funds will be applied tathe outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrumant
o performing the covenants and agreements secured by this Security Instrument. .

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentinthe
order inwhich itbecame due. Any remaining amounts shall be applied firsttolate charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note. .

Iif Lender receives a payment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay.any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than
one Periodie Payment is outstanding, Lender may apply any payment received from Borrowertothe repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis applied to the full payment of one or mare Periodic Payments, such excags may be applied to any late
charges due. Voluiiiary prepayments shall be applied first o any prepayment charges and then as described in the
Note,

Any application of p~yrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
hot extend or postpone i 9e date, or change the amount, of the Periodie Payments.

3. Fundafor Escrow Itzm-. Borrower shall pay to Lender on the day Petiodic Payments are due under the Note,
until the Note is paid in full, a sum e "Funds™) to provide for payment of amounts due fot: (a) taxes and assessments
and other items which can attain prisnty ever this Security Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents onihe Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurace premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiuins it accardance with the provisions of Section 10, These items are called
“Escrow Iltems.” Atotigination or atany time duringit e *ermof the Loan, Lender may requira that Community Association
Dues, Fees, and Assessments, if any, be escrowes by Borrower, and such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly furnish to Lender ail notices of amounis to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow Items unless Leier waives Borrower's obligation fo pay the Funds for any or
allEscrow Items. Lender may waive Borrower’s obligation te 7@y to Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only beinwriting. In the event of such waivar Sorrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Fundz kas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sucls ome period as Lender may require. Borrower's
obligation to make such payments and to provide teceipts shall for all purroses be deemed to be a covenant and
agreement contained in this Security Instrumant, as the phrase “covenantnd agreement” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pu rsuant to a waiver, and Sor.ovser fails to pay the amount due for
an Escrow [tem, Lender may exercise its rights under Section ¢ and pay such 4iiwunt and Borrower shall then be
obligated under Section 9 to repay to Lendar any such amount, Lender may revoke th> waiver as to any or all Escrow
ltems at any time by a notice given in aceordance with Saction 15 and, upon such revocanen, Borrowar shall pay to’
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendzr ro apply the Funds at
thetime specified under RESPA, and (b) notto exceed the maximum amounta lender ¢an require undar RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exgenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lander
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lendershall notbe required
1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree inwriting, however, thatinterest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. . -

. ) . (.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the ameunt hecessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments, '

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, :

4. Charges; Llena. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
fany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow items,
Borrower shall pay them in the manner provided in Section 3., -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: )]
agrees in writing te the payment of the obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is periziming such agreament; (b) contests the lien in good faith by, or defends against enforcement of the -
lien in, legal proccerings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pehting, “ut only unfil such praceadings are concluded; of (c) secures from tha holder of the lien an
agreement satisfactory to '-or der subordinating the lien to this Security Instrument, If Lender datermines that any part
of the Property is subject to a/lie:s which can attain priority over this Security Instrument, Lender may give Bomrower a
nofice identifying the lien. Within 110-days ofthe date on which that notice is given, Borrower shall satisty the fien or take
one or more of the actions set forth zave in this Section 4.

Lender may require Borrower to pava one-time charge for a real estate taxverification and/or reporting service used
by Lender in connection with this Loan.

- 8. Property Insurance, Borrower shaiik-aep the improvements now existing or hereafter erected on the Property
insured against loss by fite, hazards included winin the term "extended coverage, " and any other hazards including,
but not limited to, earthquakes and floods, for whivs-Lender requires insurance. Thig insurance shall be maintained
in the amounts (including deductible levels) and for the pesiods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term o* the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right te-disapprove Borrower's cheice, which right shall not be
exercised unreasonably. Lender may require Borrower o pay.-in, connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking szrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges <ach time remappings or similar changes occur
which reasonably might affact such determination or certification. Borro'ver thall also be responsible for the payment
otany fees imposed by the Federal Emergency Management Agency in coriozsiion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender iay obtain insurance coverage, at

“Lender’s option and Borrower's expense. Lender is under no obligatien to purchase &ny particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Beirower, Borrower's equity in
the Praperty, or the eontents of the Property, against any risk, hazard or liability and might pruvide greater or lasser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covarage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. Tt ez2 amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal noticas. Iif Borrower obtains anyform
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy
shall include a standard mortgage clause and shall name Lender as mortgagea and/or as an additional loss payee. -

In the event of logs, Borrower ghall give prompt notice to the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any jnsurance
- 7
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proceads, whether or not the underlying insurance was tequired by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proeeeds until Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lendet’s safisfaction, provided that
suchinspection shallbe undertaken promptiy. Lender may disburse proceeds for tha repairs and restorationina single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lendar shall not be required te pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration ot repair is
noteconomically feasible or Lender's security would be lessened, the insurance proceeds shallbe applied to the sums
sacured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. .

it Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related’
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, the*i | ender may hegotiate and settie the clair. The 30-day period will begin when the notice is given,
in either avent, or 'L ander acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
(a) Borrower’s rights #5 eny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, are! (1)) any other of Borrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under 4! ‘nsurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Leiides may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Noig > this Security Instrument, whether or not then due.

6. Occupaney, Borrower shall Gesuby, establish, and use the Froperty as Borrower's principal residence within
60 days after the execution of this Securly Instrument and shall continue to occupythe Property as Borrower's principal
residence for at least one year after the dz (e o7 occupancy, unless Lender otherwise agrees jn writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protscilon of the Property; Inspactions. Borrower shall not destroy,
damage or impair the Property, allow the Propert, iv deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall riaintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall proriptly repair the Property if damaged to avoid furiher
deterioration or damage. If insurance or condemnation proces:ie are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or-resyaring the Property only if Lender has released
proceeds for such purposes. Lender may disbhurse proceeds for the 7epairs and restoration in a single payment or in
a seties of progress payments as the work is completed. If the insutance or ¢ondemnation proceeds are not sufficient
to repair or restora the Property, Borrower is not reliaved of Borrower's obiigatian for the completion of such repair or
restoratjon,

Lender or its agent may make reasonable entries upon and inspections of the craparty. [f it has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall giv= Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apblize%ion process, Borrower
or any persons ar entities acting at the direction of Borrower or with Borrower's knowledge cf rorsent gave matarially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lendarwiit material information)
in connection with the Loan, Material representations include, but are not limited to, representaiuns concerning
Borrower’s eccupaney of the Property as Borrower's ptincipal residence. .

9. Protection of Lendar’s Interest In the Property and Righta Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
averthis Security Instrument or to enforce laws or regulations), or (c) Borrower has abandonad the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendat’s interast in the Property and rights under
this Security Instrument, including protecting and/or assessing the value ofthe Propetty, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: () paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasanable attormneys' fees to protect ifs interest in

C
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ecurtty Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
. board up doors and windows, drain water from pipes, eliminate building or other-code violations or’dangerous

any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securtty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall ba
payabla, with such interast, upon natice from Lender to Borrower requesting paymeant,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. Borrower

not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express wrilten consent of Lender, alter or amend the ground lease, If Borrowar
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, . .

10. Mortgage Inaurance. f Lender required Mortgage Insurance as a condition of making the |_oan, Borrower shall
pay the premirins required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurange
coverage raquiret Ly ender ceases to be available from the morigagje insurer that previously provided such insurance
and Borrower was 12r'7ad to make separately designatad payments toward the premiums for Mortgage Insurance,
Borrower shall pay thejremiums required fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in affect, at a cegt substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgace insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrawer shaiicontinue to pay to Lender the amount of the separately designated payments that were
due when the insurance caverage cearead to be in effect. Letder wil) accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgag < insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and tehder shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require 'uas reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) providea Liv 4ninsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments trword the premiums for Morigage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loun ard Borrower was required to make separately designated
payments toward the pramiums for Morigage Insuranca_arrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to previde a nen-refundable irzs reserve, until Lender's tequirement for Morigage
Insurance ends in accordanes with any written agreement betweer Fdtrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sect=ii 10 affects Borrower's obligation to pay interest
at the rate provided in the Note. - ,

Mortgage Insurance reimburses Lender (or any entity that purchases #ie Note) for certain losses it may ineur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Niortaage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froortine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesa agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) %5 tvess agreements. These
agreements may require the mortgage insurer to make payments using any source of furids ‘nat the mortgage insurer
may have available (which may include funds obtainad from Mortgage Insurance premiums)

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reiigurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might ba
charaeterized as) a portion of Borrower's payments for Mertgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the pramiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund. .
 (b) Any such agreements wil| not atfect the rights Borrower haa - If any - with respect to the Mortgage
Insurance under the Homesowners Protection Act of 1998 or any other law. Thesa rights may include the right to
racelve certain disclosures, to request and obtaln cancallation of the Morigags Insurance, to have the Morigage
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Insurance terminated automatically, and/or to recalve a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or tarmination, '

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misesllaneous Proceads are hereby assigned to and
shall be paid to Lender.

security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
applied in the erde: pravided for in Section 2.

Inthe eventuf & total taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums securey Ly this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partie: inking, destruction, or loss invalue oftha Property in which the fair marketvalue ofthe Property
immediately before the pariaj taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrzime:t immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in Witing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multip'ied by the following fraction: (8) the total amount of the sums sacured immediately
before the partial taking, destruction, orioss in value divided by (b) the fajr market value of the Property immediatety
before tha partial taking, destruction, or los ir value. Any balance shall be paid to Borrower.

Inthe event of a partialtaking, destructior:; rrinss invalus of the Property in which thefair marketvalue ofthe Property
immediately before the partial taking, destrucusn; or loss in value i less than the amount of the sums secured
imimediately before the partial taking, destruction, <ross in value, unless Borrower and Lender otharwise agrse in
writing, the Miscellaneous Froceeds shall be applied to ine sums secured by this Seeurity Instrument whether or not
the sums are then due, :

" If the Property is abandoned by Borrower, or if, after rizize by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award o settle & 2= fordamages, Borrower fails to respond to Lender -
within 30 days after the date the notice is given, Lender is authorizar te: collectand apply the Miscellaneous Proceeds
either to restaration or repair of the Property or to the sums secured 5y this Security Instrument, whether or not then
due. “Opposing Party* means the third party that owes Borrower Miseellinecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminal,is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lenders interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oncurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leraers judgment, precludes
forfeiture of the Propaerty or other material impairment of Lender’s interest in the Property ot rig*iz undet this Security
instrument. The proceeds of any award or ¢laim for damages that are attributable to the impairmant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apoied in the order
provided for in Section 2, :

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Suecessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Succassor in [nterast of Botrower or to
refuse to extend time for payment or otharwise modify amortization of the sums securad by this Security Instrument by
rsason of any demand made by the original Borrewer or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy. * - '

{3
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instruiment but does not execute the Note (2 "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Barrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of thig Security Instrument or
the Note without the co-signar's consent. .

Subject tothe provisions of Section 18, any Successor in Interest of Borrowerwho assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Sectioh 20) and benefit the successors and assigns of
Lender. -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's defaut,
for the purpose o7 protecting Lender's interest in the Property and rights under this Security instrument, including, but
notlimited to, attorisys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subjectto aiav which sets maximurn loan charges, and that law is finally intetpreted sothat the interest
or other loan charges collected r%0 be collectad in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowervinich exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princijial a ved under the Note or by making a direct payment to Borrower. Ifarefund
reduces principal, the reduction will be treaied 55 a partial prepaymentwithout any prepayment charge (whether or not
a prepayment charge is provided for under iré Note). Borrower's acceptance of any such refund made by direct
payment to Barrower will constitute a waiver of any “ight of action Borrower might have arising out of such overcharge.

15. Notices. Allhotices given by Borrower or Lend 4rit; connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securily-Instrument shall be deemed to have been given 1o Borrower
‘Wrhen mailed by first class mail or whan actually delivered o Forrowsr's notice address if sent by other means. Notiea - -
to any one Borrower shall constitute notice to all Borrowers u:ii«s3 Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower hias clesignated a substitute notice address by notice
to Lender. Borrower shall pramptly notify. Lender of Barrower's charge of address. If Lender specifies a procedure for
reporting Botrower's change of address, then Borrower shall only repcrt a change of address through that specified
procedure. Thers may be only one designated notice address under this czeurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maij*o “erder's address stated herein unless
Lender has designated another addrass by notice to Borrower. Any netice in corir ection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender: If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireme:nt will eatisty the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal! = governed by federal
law and the law of the jurisdiction in which the Property is located, Al rights and obligations cor tained in this Security
Instrumentare subjectto any requirements and limitations of Applicable Law. Applicable Law might ¢xgiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as a prohibition against
&greement by contract. in the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the comflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ona copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titte by Borrower at a future date to a purchaser. _

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sesured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. '

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
rust pay all sums secured by this Security Instrument, If Borrawer fails to pay these sums prior to the expiration ofthis
period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand on
Borrower, '

19. Borrower’s Right to Relnstate After Acceleration, if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of- (a) five days
before sale of the Property pursuantto Seetion 22 of this Security Instrument; (b) such other petiod as Applicable Law
might specify for the termination of Borrower's fight to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the *iote as if ho acceleration had occuired; (b) eures any default of any other covenants or
agreements; (c) pays =i expenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys™ fees, property inspection and valuation fees, and other fees incurred for the purpese of
protecting Lender's interest in #.e Property and rights under this Security instrument; and (d) takeg such action as
Lender may reasonably require *s assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatic:iio paythe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appticable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mora of the follo: ying forms, as selected by Lender: (a) cash: (b) maney otder; (c) certified
check, bank check, treasurer’s check or casiiar's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, risirumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer* and obligations seeured hereby shail remain fully effective as if
no acceleration had occurred. However, this right to reirstate shall not apply in the case of acceleration under Section
18. '

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nota
(together with this Security Instrument) can be sold one or mcie times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that caliacts Periodic Payments dua under the Note and
this Security Instrument and performs ‘other mortgage loan senvicing nbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mora changes el the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bamrower will be given writtziy notice of the change which will state

. the name and address of the new Loan Servicer, the address to which paymenie should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If th< Nota is sold and thereafier the Loan
is serviced by a Loan Servicar other than the purchaser of the Note, the mortgage loan 3urvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, Join, or be joined to any judicial action (as eitveran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrimant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ingluinent, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirements of Section
15) ofsuch alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
rorrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
lime petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardoug Substances. As used in this Section 21: (a) “Hazardous Substances” are thase substances
defined as toxic or hazardous substances, pollutanis, orwastes by Enviranmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radicactive matetials; (b) "Environmental Law” means federal
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Iaws“and' laws of the jurisd iction_ where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in

Envirm]mental Law; and (d) an “Environmental Condition” means a condition that can cause, conribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous Substancas,

or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (@) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of tha Property. The preceding two sentences shallnot applytothe prasence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

appropriata to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products). o

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantal or ragulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lz of which Barrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by % presence, use orrelease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower ia4rs, or ig notified by any govemental or regulatory authority, or any private party, that any
removal or otherramediaoZn »fany Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remadiat 2<ticas in accordance with Environmental Law. Nothing herein shall ereate any obligation
on Lender for an Envitonmenial Cleanup. \

NON-UNIFORM COVENANTS. Bar:ower and Lender further covenant and agree as follows:

22. Acceleration; Remediea. Lande shill glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement it this Securlty Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwisr). The notice shall specify: () the default; (b) the action required
to cure the default; (c) a date, not less than 30'viya from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure t+a default on or before the date specifled In the notica may
result In acceleration of the suma sacured by thia Sa2ptity Instrumant, forecloaure by Judicial proceeding and

“gale of the Property. The notice shall further inform Bovrovier of the right to reinatate after acceleration and the - -
right to assert in the foreclosure proceeding the non-exis*arco of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o; hefore the date specified in the notice, Lender
at its option may require immedlate payment In full of all sum_ secured by this Security Instrument without
further demand and may forecloze this Security Inatrument by judicial proceading. Lender shall be antitled to
collect all axpenses incurred In pursuing the remedies provided in this Ge<tlon 22, including, but not limited to,
reasonable attorneys’ fees and coats of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumerii, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for raleasing this Security
Ihstrument, but only if the fee is paid to a third party for services rendered and the charging oithe fee is permitted under
Applicable Law.

24. Walver of Homeatead. In accordance with lilinoig law, the Borrower hereby releases ana veaives all rights under
and by virtue of the lllinois homestead exemption laws. ,

25. Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with-2vidence of the
insurance coverage requirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

. against Barrower in connection with the collateral. Borrower may later caneal any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any ather charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insuranée may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its-own.

| Y/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,
. EV .

NICULE ¥ VISRYAX  ~

State of ILLINOIS
County of: Gmk

2wils

The foraegoing instrument was acknowledged hefora me this LD of 'ﬂua‘&( (date)

by NICOLE E VISNYAK (name of person acknowledged).

(Signatxdre of \Person Taking Acknowledgement)
“ “"”-‘&ms:‘“w . Af/fbﬁ &'O A (Title or Rank)
; ?fflcml Seay g —
3 oin N ;, -
Il Mowdy era (Serial Number, if any)
i My Comimg o, =12 O lingyg
TR “21e 6123159
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LOAN #:- 653600259
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 22mp day of auvaeusT, 2006
and is incorparated into and shall be deemed to amend and supﬁlemem the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the unsersigned (the “Borrower”) to secure Borrower's Note to asx amro MORTGAGE
GROUP, I%C., A DELAWARE CORPORATION

R (the “Lender”)
of the same date‘arnd covering the Property described in the Security Instrument and
located at: 5425 = zauLina st 1x, CHICAGO, IL 60640.

The Property includes a unit in, ’ogether with an undivided interest in the common
elements of, a condominium projeci known as: usrEOKN

the “Gondominium Project”).
If the owners association or other entity winick acts for the Condominium Project (the
*Owners Association®) holds title to property-forthe benefit or use of its members or
shareholders, the Property also includes Borrowst's interast in the Owners Association
and the uses, proceeds and benefits of Borrower's initerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements

made in the Security Instrument, Borrower and |_ender furtizr covenant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Beirower's obligations
underthe Condominium Project’s Constituent Documents. The “Consti uertDocuments”
are the: (1) Declaration or any other document which creates the Condarminiim Project;
(i) by-laws; (iii) codeof regulations; and (iv) other equivalentdocuments. Be: rower shall

Brom ptly pay, when due, all dues and assessments imposed pursuant to the Corstituent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepied insurance carrier, a “master” or “blanket” palicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounis
&mluding deductiblelevels), forthe periods, and against loss by fire, hazardsincluded within

8 term “extended coverage,” and any other rds, including, but not @%d to
' Initials: 4
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. LOAN #: 653600259
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

Provis;on in Section 3forthe Periodic Payment to Lenderofthe yearly premium instaliments
or property insurance on the Property; and Igp Borrower's abligafion under Section 5 to
raintain property insurance coverage on the Property is deemed satisfied fo the extent that
the required coverage is provided by the Owners Assaciation policy.
What Lenderrequiresasa conditionofthis waiver can change during theterm ofthe oan,
.. Borower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance procseds in lieu of restoration or
repair following 2 loss to the Property, whether to the unit or to common elements, any
procesds payahie to Borrower are hereby assigned and shall be paid to Lender for

a;_ratﬂlication to the surns secured by the Security Instrument, whether or not then due,
the excess, if ariy, paid to Borrower.

C. Public Liability Lisurance. Borrowsr shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amodrt, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower inconnection with any condemnation or other
taking of all or any part ofthe Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied vy vender to the sums secured by the
Security Instrument as provided in Section 11. |

E. Lender’s Prior Consent. Borrower shall not, & cept after notice to Lender and
with Lender's prior written consent, either partition or subd:vide the Proparty or consent
to: (i) the abandonment or termination of the Gondorairitm Project, except for
abandonment or termination required by law in the case of subetantial destruction b
fire or other casualty or inthe case of a taking by condemnation or sminent domain; (it
any amendmentto any provision ofthe Constituent Documents it pravisionis for the
express benefitof Lender; (iif) termination of professional managemer tard assumption
of self-management of the Owners Association; or (iv) any action which v.0.id have the

effect of rendering the public liability insurance coverage maintained by.ihe Owners
Association unacceptable to Lender. '

F. Remedies, If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting p?yz%q’t, i

: Initialss
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LOAN §: 653600259
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mao/Fraddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Petiod)

THIS ADJUSTABLE RATE RIDER is made this ~ 2zap day of augusr, 2006
and is ieorporated into and shall be dsemed to amend and supplement the Mortg: gbe,
Deed of Tiust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersicnad (the “Borrower”) to secure the Borrower's Adjustable Rate Note (the
“Note") 10 74P 2MRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the sarps date-and covering the property described in the Security
Instrument and located at:

5425 ¥ PAULINA ST 1IN
CHICAGO, IL 60640

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY 2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPROWER MUST PAY.

- ADDITIONAL COVENANTS. in addition to the coveriants and agreements madein
the Security Instrument, Borrower and Lender fu rther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.500%. = THe Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he interest rate | will pay may changeonthe 18t dag of sEPTEMBIR, 2011
and may change on that day every 12th month thereafter. Each date on vitich my
interest rate could change is called a “Change Dats,”

. (B)The Index

gseginning withthe first Change Date, my interest rate will be based onanindex. The
“Index” is the one-year London Interbank Offered Rate ("LUIBOR") which is the average
ofinterbank offered rates foronegear U.S. dollar-denominated deposits in the London
market, as published in The Wall $treet Journal. The most recentindex figure available

as of the date 45 days before each Change Date is called the “Current ndex.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Inital Pariod)-SlnglE Fﬁ - C :
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It the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes , _
efore each Change Date, the Note Holder will calculate my new interest rate by
adding ™o AND ONE-FOURTH percentage point(s) 2.250% )tothe
Current Index. The Note Holder will then round the resuit of this addition to the nearest
one-eignth ofone percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this tounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient 0 renay the unpaid principal that | am expected to owe atthe Change Date
in full on the maturty date at my new interest rate in substantially equal payments. The
result of this caleulzion will be the new amount of my monthly payment.
P) Limits on Int=;est Rate Changes
heinterest rats | am required to pay at the first Change Date will not be greater than
11.500% or less man _ 2,250%, Thereafter, my interest rate will never be
increased or decreased on eny single Change Date by more than mwo
' percentage mt(g;L( 2.000% ) fromthe rate
n

ofinterest | have been paying for e preceding 12 months. My interest rate will never
be greater than 11.500%.

E) Etfective Date of Changes
y new interest rate will becoms effetive .on each Change Date. | will pay the
amount of my new monthly payment beginnirio on the first monthly payment date after
the Change Date until the amount of my monthiv payment changes again.
((F) Notice of Changes
he Note Holder will deliver or mail to mea notice of 2y changes in my interest rate
and the amount of my monthly payment before the effactiva date of any change. The
natice will include information required by law to be giver: %o me and also the fitle and
telephone number ofa personwho will answer any question | mayvizweregarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER
1. UNTIL BORROWER’SINITIALINTEREST RATE CHANGES UNDzR THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THZ SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Pr0p¢n¥l or a Beneficial Interest in Borrower. As sad in
this Section 18, “Interest in ine Property” means any legal or beneficial interst
in the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales cortract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR index (Assumablo afier Initial Period)-Single Family—
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Instrument. However, this option shall not.be exercised by Lender if such

exercise is prohibited by Applicable Law.

Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay al sums secured by this Security Instrumentt. If Borrower fails to pay these sums
pric: io-he expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTER BLPROWER'SINITIALINTEREST RATE CHANGES UNDER THE TERMS
STATED [N SECION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCAIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE #ROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL IsE AMENDED TO READ AS FOLLOWS:
_ Transfer of the Prcgerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest i1 the Property> means any legal or beneficial interest
In the Property, including, btict fimited to, those beneficial interests transferred in
a bond for deed, contract for deed, ‘nstallment sales contract or escrow agreement,
the intent of which is the transfer ortiie by Borrower at a future date o a purchaser.,

If all or any .Part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a ratural person and a beneficial interest in
Borrower is sold or transferred) without Lznder's prior written consent, Lender
may require immediate payment in full ¢f.a".sums secured by this Securi
Instrument. However, this option shall not ke exercised by Lender if suc
exercise is prohibited by Applicable Law. Leridar-also shall not exercise this
optionif. (a) Borrower causes to be submitted to Lenzer information required by
Lender to evaluate the intended transferee as if a new Jodn were being made to
the transferee; and (b) Lender reasonably determines inatLender’s security will
not be impaired by the loan assumption and that the riek =f a breach of any
covenant or agreement in this Security Instrument is accep’abie to Lender.

Totheextent Eermitted by Applicable Law, Lender may charg= areasonable fee
as acondiionto Lender's consent to the loan assumption. Lender mey also require
thetransfereato signanassumption agreement thatis acceptableto Lende: and that
obligates the transferee to keep all the promises and agreements niads in the
Note and inthis Security Instrument. Borrower will continue fo be obligated urderthe
Note and this Security Instrument: uniess Lender releases Borrower in writing!

If Lender exercises the option to require immediate ﬁaYmen’g in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a.period of
not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borr ts and to the t ms and covenants
GNING BELOW, ower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. :

7 (Baal)
NICOLE VISHYRK
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LEGAL DESCRIPTION

Legal Description:

Unit 5425-2 in Rascher Place Condominium as delineated on a survey of the following described real estate: Lots 31, 32 and 33 in
Block 4 in Summerdale Park, a Subdivision of the South 1/2 of the North East 1/4 of the North East 1/4 of Section 7, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois which survey is attached as Exhibit "B" to the

Declaration of Condominium recorded as Document Number 97274760 together with its undivided percentage interest in the common
elements.

Permanent Index Num*.cr:
Property ID: 14-07-209-035/1027
Property Address:

5425 N. Paulina St., IN
Chicago, IL 60640




