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DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certzin rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd LUGUST 25, 2006
together with all Riders to this document.
(B) "Borrower” is

DWIGHT T MOSLEY AND YVONNE MOSLEY, His WIFE, AS JOINT TENZNTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under thijs Security Instrument,

(D) "Note " means the promissory note signed by Borrower and dated AUGUST 25, 2006
The Note states that Borrower owes Lender SIXTY-FIVE THOUSAND AND NO/100

Dollars
(US.§..8500000 ) plus interest. Borrower has promised to pay this debt in regular

Rights in the Property."

{F) “Loan" 1aeuns the debt evidenced by the Note, plus interest, any Prepayment charges
and late chargas Jue under the Note, and ail sums due under this Security Instrument, plus
interest.

(G) "Riders" means »if Riders to this Security Instrument that are executed by Borrower.
The following Riders ars to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider =7 Condominium Rider [ Isecond Home Rider
Balloon Rider “lanned Unit Development Rider [ 114 Family Rider
VA Rider | Biweeldy Payment Rider Other(s) [specify]
TGAC DECRIPTION

(H) "Applicable Law" means all controiling applicable federal, state and local statutes,
regulations, ordinances and administrative rulas and orders (that have the effect of law) as
well as all applicable final, non-appealable fudicizi upinions.

() “Community Association Dues, Fees, and ALsnssments” means g dues, fees,
assessments and other charges that are imposed “ca ' Borrower or the Property by a
condominium association, homeowners association or sirjjar f~raanization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, whic! Is initiated through an
electronic terminal, telephonic instrument, computer, or magnetiz tipe so as to order,
instruet, or authorize a financial institution to debit or credit an accoun.. Such term includes,
but is not limited to, point-ofsale transfers, automated teller machine trancactinng, transfers
initiated by telephone, wire transfers, and automateg clearinghouse transfers

(K) "Escrow ltems" mea ns those items that are described in Section 3,

(L) "Miscellansous Proceeds" means any compensation, settlement, award of dariuges, or
proceeds paid by any third Party {(other than insurance proceeds paid under the coverares
described in Section 5) for; (i) damage to, or destruction of the Property; (ii) condemnation
or other taking of all or any part of the Property; (iif) conveyance in liey of condemnation; or
(iv) misrepresentations of, or omissions ag to, the value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) "Periodic Payment' means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that

SIL62  Rev 12/18/00 Page 2 of 18 lnilials:m FORM 3014 1/
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governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA
(P) "Successor in Interest of Borrower" Mmeans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this

Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al| renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's convenants

County of CO0K
[Type of Recording Jvag iction] {Name of Recording J urisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF.

Parcel ID Number: 20-32 - 126 -0C6 -0c00 which curierdly has the address of
8219 SOUTH LAFLIN STREET [Street]
CHICAGO [City] , Hlinois 60620 [Zip Code]

("Property Address ")

TOGETHER WITH all the improvements now or hereafter erected on the propurty, and
all easements, appurtenances, and fixtures now or hereafter a part of the properv. Al
replacements and additions shall also pe covered by this Security Instrument. All ot'the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any
encumbrances of recorq.

SIL03  Rev 11/04/00 Page 3 of 18 Initials: 12(14 FORM 3014 /01
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt svidenced by the
Note and any Prepayment charges and |ate charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S currency. However, if any check or other

under the Note and this Security Instrument be made in one or more of the following forms,
as selecter by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or caskier's check, provided any such check is drawn upon an institution whose
deposits are jisurad by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are déemed received by Lender when received at the location designated in
the Note or at such ctrier location as may be designated by Lender in accordance with the
notice provisions in SectiGn 15, Lender may return any payment or partial payment if the
Payment or partial payments ar nsufficient to bring the Loan current. Lender may accept
any payment or partial payment.insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its riokts to refuse such payment or partial payments in the
future, but Lender is not obligated to-upily such Payments at the time such payments are
accepted. If each Periodic Payment is applizd.as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lenrder may hold such unapplied funds until
Borrower makes Payment to bring the Loan curent, If Borrower does not do SO within a
reasonable period of time, Lender shall either apply sash funds or return them to Borrower.
If not applied earlier, such funds will be applied to thz outstanding principal balance under
the Note immediately prior to foreclosure. No offset or ciaim_which Borrower might have
now or in the future against Lender shall relieve Borrower fr¢m rizking payments due under
the Note and this Security Instrument or performing the covenari and agreements secured
by this Security Instrument,

2. Application of Payments or Procesds. Except as otherwise deccribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the ‘cllowing order of
priority: (a} interest due under the Note; (b) principal due under the Note; («} amounts due

balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the

SILOE  Rev 11/04/00 Page 4 of 18 |nitia|s:Qle,1 FORM 3014 1701
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shail not extend or postpone the due date, or change the
amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c} premiums for any and all
insurarce’ required by Lender under Section % and (d) Mortgage Insurance premiums, if
any, or ary sums payable by Borrower to Lender in lieu of the payment of Mortgage

"Escrow Iltems." At origination or at any time during the term of the Loan, Lender may
require that Coraniynity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such JdUes, fess and assessments shall be an Escrow ltem. Borrower shall

pay the Funds for any or ali Eszicw ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all'Escrow ftems at any time. Any such waiver may only be in
writing. In the event of such waiver Roarrower shall pay directly, when and where payable,
the amounts due for any Escrow Mtems for which payment of Funds has been waived by
Lender and, if Lender requires, shall funisk-4o Lender receipts evidencing such payment
within such time period as Lender may ‘require. Borrower's obligation to make such
payments and to provide receipts shall for al| brrposes be deemed to be a covenant and
agreement contained in this Security Instrument, ‘25 the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Fsrrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise
its rights under Section g and pay such amount and Borrowcr shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revike the waiver as to any or
all Escrow Items at any time by a notice given in accordance witi; Section 15 and, upon such
revocation, Borrower shall Pay to Lender al Funds, and in such Zinounts, that are then

Lender may, at any time, collect and hold Funds in an amount (a) sufficiznt to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not40 cxaeed the
maximum amount a lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures '~f fture
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender s an institution whose

deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
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agree in writing, however, that interest shall be paid on the Funds. Lender shal| give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

promptly refund te PGrower any Funds held by Lender.

4. Charges; Lieas. Porrower shall pay all taxes, assessments, charges, fines, and
impositions  attributaple o the Property which can attain priority over thig Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Agsessments, if any. To the extent that these items are Escrow
ftems, Borrower shali pay them ii *ie manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees i writing to the payment of the obligation secured
by the fien in a manner acceptable to Lencer, \but only so long as Borrower is performing
such agreement; (b) contests the lien in goud faith by, or defends against enforcement of
the lien in, legal Proceedings which in Lender's oplnion operate to prevent the enforcement
of the lien while those proceedings are pending.“but. only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. |f Leiider dciarmines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days o’ the date on which that
notice is given, Borrower shall satisfy the lien or take one or mors of the actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a rea| ectate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing Or acreafter
erected on the Property insured against loss by fire, hazards included withjn the term

"extended coverage,” and any other hazards including, but not limiteq to, earthquales and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Lender may require Borrower to Pay, in connection with this Loan, either: (a} a one-time
charge for flood zone determination, cettification and tracking services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each

SI06  Rev 09/29/00 Page 6 of 16 |nitia|s:,aZ&L FORM 3014 1/01
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All insurance paiirigs required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove-such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee.and/or as an additional loss pPayee. Lender shall have the
right to hold the policies an! renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coveraos. not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and

In the event of loss, Borrower shall give plorint notice to the insurance carrier ang
Lender. Lender may make proof of loss if not mads promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insu:aiee proceeds, whether or not the
underlying insurance was required by Lender, shall be arried to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not
lessened, During such repair and restoration period, Lendey eial| have the right to hold
such insurance proceeds untif Lender has had an cpportunity i irspect such Property to
ensure the work has been completed to Lender's satisfaction, providsy that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments «s the work js
completed. Unless an agreement is made in writing or Applicable Law requirssinterast to
be paid on such insurance proceeds, Lender shall not be required to pay Boirower any
interest or earnings on such proceeds. Fees for public adjusters, or other thirg prties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tha sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the éxcess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either

the date of osci pPancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's contro!!

7. Preservation, 'Zaintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damaje or impair the Property, allow the Property to deteriorate or
commit waste on the Propertv.. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Pioperty in order to prevent the Property from deteriorating or
decreasing in value due to its coudition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economiszily feasible, Borrower shall promptly repair the
Property if damaged to avoid further detsrioration or damage. If insurance of condemnation
proceeds are paid in connection with damage 'to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring “he Property only if Lender has released
proceeds for such purposes. Lender may disburce vroceeds for the repairs and restoration
in a single payment or in a series of progress paymaris as the work is completed. If the
insurance or condemnation proceeds are not sufficient t2 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cumpletion of such repair or

inspection specifying such reasonable cause,
8. Borrower's Loan Application. Borrower shall be in defautt if during the Lean

application process, Borrower or any persons or entities acting at the directior =t Borrower
or with Borrower's knowledge or consent gave materially false, misleading, or inaceurate

residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this

Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
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water frem pipes, eliminate building or other code violations or dangerous conditions, and
have utiittias turned on or off. Although Lender may take action under thijs Section 9,
Lender dces ot have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section

S Any amounts disonrsed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument These amounts shall bear interest at the
Note rate from the dats of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower "equesting payment.

If this Security Instrument |« or.a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrows: zaquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lendsr.aarees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay ths pramiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Motsage Insurance coverage required by Lender
ceases to be available from the mortgage insures that previously provided such insurance
and Borrower was required to make separately desio:zted payments toward the premiums
for Mortgage Insurance, Borrower shall pay the preiiums required to obtain coverage
substantially equivalent to the Mortgage Insurance Freviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgsge Insurance previously in
effect, from an aiternate mortgage insurer selected by Lender. % substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the
amaount of the separately designated Pa&yments that were due when the insurance coverage
ceased to be in effect Lender will accept, use and retain these ‘parments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

shall not be required to pay Borrower any interest or earnings on such Josz raerve.
Lender can no longer require loss reserve Payments if Mortgage Insurance coverage(in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer o make payments using any source of funds that the
mortgage linsurer may have available (which may include funds obtained from Mortgage
Insurance gremiums), '

As a rasul of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, 2oy other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) ajmorate that derive from (or might be characterized as) a portion of
Borrower's payments ior Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the'ilisurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is omten termed “captive reinsurance." Further:

(a) Any such agreements will nat affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any otricr ierms of the Loan, Such agreements wii] not increase
the amount Borrower wil owe for Moi¢;250 Insurance, and they will not entitle Borrower to
any refund,

(b} Any such agreements will not affect the rights Borrower has - jf any - with respect
to the Mortgage insurance under the Homeowie(s Protection Act of 1998 or any other law,
These rights may include the right to receive ceit-in disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have ‘#o Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortazge Insurance premiums that were
uneamed at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Ficcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

restoration or repair of the Property, if the restoration or repair is econorically feasible and
Lender's security is not lessened. During such repair and restoration pericd, Lender shall
have the right to hold such Miscellaneous Proceeds untit Lender has had ap oupLunity to
inspect such Property to ensure the work has been completed to Lender's satisTaction,

the order provided for in Section 2.
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In the event of a total taking, destruction, or Joss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss

Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrurent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following #:action: (a) the total amount of the sums secured immediately before the partial
taking, destriction, or loss in value divided by (b} the fair market value of the Property
immediately he‘ore the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
In the event of 4 partial taking, destruction, or loss in value of the Property in which

the fair market valus of the Property immediately before the partial taking, destruction, or
loss in value is less thai #e amount of the sums secured immediately before the partial
taking, destruction, or Joss in vaiue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds 'shall pe applied to the sums secured by this Security
Instrument whether or not the sunis.ara then due.

Ifthe Property is abandoned by Do rower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next-sentence) offers to make an award to settle g
claim for damages, Borrower fails to respcnd o Lender within 30 days after the date the
notice is given, Lender s authorized to collect ar, apply the Miscellaneoys Proceeds either
to restoration or repair of the Property or to the zdrs secured by this Security Instrument,
whether or not then due "Opposing Party" means tan third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or Proceeding, wiiciner civil or criminal, is
begun that, in Lender's judgment, could resuylt in forfeiture of the Piorerty or other material
impairment of Lender's interest in the Property or rights under tals Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with @« ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material irpaivment of
Lender's interest in the Property or rights under this Security Instrument, The prozoeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's-inrerest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
Covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer"): (a} Is co-signing this Security Instrument only to mortgage, grant and convey
the co'sioner's interest in the Property under the terms of this Security Instrument; (b) is not

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's oblisations under this Security Instrument in writing, and is approved
by Lender, shall obtain ailof Borrower's rights and benefits under this Security Instrument.
Borrower shail not be releasec from Borrower's obligations and liability under this Security
Instrument unless Lender agreec s such release in writing. The covenants and agreements
of this Security Instrument shall birg (except as provided in Section 20) and benefit the
Successors and assigns of Lender.

14. Loan Charges. Lender may charge Berrower fees for services performed in
connection with Borrower's default, for the FUipnse of protecting Lender's interest in the
Property and rights under this Security Instruniery, including, but not limited to, attorneys'
fees, property inspection and valuation fees. In ragard to any other fees, the absence of
express authority in this Security Instrument to charge s’ specific fee to Borrower shall not
be construed as a prohibition on the charging of such %e. Lesder may not charge fees that
are expressly prohibited by this Security Instrument or by Apnlicabile Law.

connection with the Loan exceed the permitted limits, then: (a) any sucliloan charge shall
be reduced by the amount necessary to reduce the charge to the periiittez-imit; and (b)
any sums already collected from Borrower which exceeded permitted limits ‘will b= refunded
to Borrower. Lender may choose to make this refund by reducing the principal’ ownd under
the Note or by making a direct Payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wheoiher
Or not a prepayment charge is provided for under the Note), Borrower's acceptance of any
such refund made by direct Payment to Borrower will constitute a walver of any right of
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under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement rader this Security Instrument.

16. Gove
be governed by federsl law and the law of the Jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any
requirements and limitatishe of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree Ly contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. in the event that any provision or
clause of thijs Security Instrument o the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of ths Sceurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and include the plural ang vice. versa; and (c) the word “may" gives
sole discretion without any obligation to take any aciio;,

17. Borrower's Copy. Borrower shall be given ona copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficiaj Interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficia, terest in the Property,
including, but not limited to, those beneficial interests transferred in-a bond for deed,
contract for deed, installment sajes contract or escrow agreement, the in‘ent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ortaasfarred (or
if Borrower is not a natural person and a beneficial interest in Borrower<is” sold or
transferred) without Lender's prior written consent, Lender may require immediate rament
in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,
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18. Borrower's Right to Reinstate Aftor Acceleration. if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the sarliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in thjs Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate: or (¢) entry
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)

agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not {imited to, reasonable attorneys' fees, Property inspection and valuation fees, and
other fees ‘ncurred for the Purpose of protecting Lender's interest in the Property and rights
under this Seculity Instrument; and (d) takes such action as Lender may reasonably require

éxpenses in one or more of tha following forms, as selected by Lender: (a) cash; (b) money
order; (c} certified check, bank check, treasurer's check or cashjer's check, provided any
such check is drawn upon an linstitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elc¢ctonie Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, th's raht to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Nutice of Grievance. The Note or a partial
interest in the Note (together with this Security Ins{rument) can be sold one or more times
without prior notice to Borrower. A sale might result iy 4 change in the entity (known as the
"Loan Servicer') that collects Periodic Payments due ‘under the Note and this Security
Instrument and performs other mortgage loan servicing coligations under the Note, this
Security Instrument, and Applicable Law. There also might be 4na or more changes of the
Loan Servicer unrelated to a sale of the Note. If there Is a changé of the Loan Servicer,

of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer or servicing, If the Note

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

breached any provision of, or any duty owed by reason of, this Security Instrument, unti|
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other parnty
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and Opportunity to cure given to Borrower Pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of ths Section 20,

21. Hazardous Substances. As uged in this Section 21: (a} "Hazardous Substances"
are those substances defineqd as toxic or hazardoys substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or

containing asbestos or formaldehyde, and radioactive materials; (b) ‘Environmental Law"
means iederal laws and laws of the jurisdiction where the Property is located that relate to
healtit, “safety or environmental protection; (c) “Environmental Cleanup" includes any
response zciion, remedial action, or removal action, as defined in Environmental Law; and
(d) an “EnvirOnmental Condition" means a condition that can cause, contribute to, or
otherwise triggeren Environment Cleanup.

Borrower shzil rot cause OF permit the presence, use, disposal, storage, or release of

Property. Borrower shal; rot.do, nor allow anyone else to do, anything affecting the
Property (a) that is in vlolatian of any Environmental Law, (b) which creates an
Environmental Condition, or {c, which, due to the presence, use, or release of a Hazardous
Substance, creates a condition (thit adversely affects the value of the Property. The
preceding two sentences shall not apn'y(o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenanie of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written rotice of (a) any investigation, claim,

demand, lawsuit or other action by any governmenta! s regulatory agency or private party

to, any spilling, leaking, discharge, release or threat of release it any Hazardous Substance,
and (c) any condition caused by the presence, use or release o 4 Hazardous Substance
which adversely affects the value of the Property. If Borrower learrs, of is notified by any
governmental or regulatory authority, or any private party, that anv.removal or other

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-ac

following Borrower's breach of any Covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the hotice is given to Borrower, by which the default

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

SIL1S  Rev 09/20/00 Page 15 of 18 Jnitials:m FORM 3014 1/




0625553033 Page: 16 of 19

UNOFFICIAL COPY

to a thiry narty for services rendered and the charging of the fee is permitted under
Applicable Ly

25. Placement of Celtateral Protection Insurance. Unlesg Borrower provides Lender
with evidence of the insuiarice coverage required by Borrower's agreement with Lender,
Lender may purchase insurarce it Borrower's éxpense to protect Lender's interests in
Borrower's collatera). This insurarce may, but need not, protect Borrower's interests. The
Ccoverage that Lender purchases may not-pay any claim that Borrower makes or any claim
that is made against Borrower in connsciion with the collateral, Borrower may later cancel
any insurance purchased by Lender, but anly after providing Lender with evidence that
Borrower has obtained insurance as requirst Ly Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other chergss Lender may impose in connection
with the placement of the insurance, until the effectivedzte of the cancellation or expiration
of the insurance. The costs of the insurance may be added *s Borrower's total outstanding

balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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Witnesses:
[ — (Seal)
Borrower
B (Seal)
Borrower

Rev 12/27/00
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STATE OF ILLINOIS, CoO Gounty ss:

L WONA  NIEDTIEWAL » @ Notary Public in and
for said county and state do hereby certify that
DWIGHT T MOSLEY AND YVONNE MOSLEY, HIS WIFE, AS JOINT TENANTS

Non-Borrower- YVONNE MOSLEY

personally known - me to be the same person(s) whose name(s) subscribed to the:
foregoini instrumeist, 2ppeared before me this day in person, and acknowledged that

he/shesigned and dziivered the said instrument as his/herfree and voluntary act,
for the usss and Purposes-terein set forth.

Given under my hand anc ofticial seal, this 25T day of AuCust L 2006

My Commisssion Expires: %-12-01

v |
T Niedht/tofel

Notary Pultic
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LEGAL DESCRIPTION ATTACHMENT

LOT 31 INBLOCK 28 IN FOURTH ADDITION TO AUBURN HIGHLANDS, BEING HART’S SUBDIVISION
OF BLOCKS 13, 14, 15 AND 16 IN CIRCUIT COURT PARTITION OF THE NORTHWEST QUARTER OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property Identification Number:.20-32-126-006

Address of Property (for identification purposes only):

Street: 8219 8. LAFLIN STREET
City, State: CHICAGO, Illinots
Unit/Lot:

Condo/Subdiv: AUBURN HIGHLANDS




