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DEFINITIONS

Words used in multiple sections of this document are defined below and other wurr's sre defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this documenit »7= 21=o provided in Section 16.

(A) “Security Instrument” means this document, which js dated Auqust 21, 2006 |, together
with all Riders to this document.

(B) “Borrower” is Harriet S Durniat ané—’ﬂam:rw—ammgé

- Borrower is the trustor under this Security Instrument.

{C) “MERS?” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing wnder the laws of Delawars, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)  “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bark

Lender is a Federal Savings Bank organized and existing under the laws 'of
United States of America . Lender’s addressis 155 North Iake Averme, Pasadens,
(A 91101

(E) “Note” means the promissory note signed by Borrower and dated August 11, 2006 . The
Note states that Borrower owes Lender one hmndred eighty thousand and NO/100ths
Dollars

(U.S.§ 180,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than ~ September 1, 2036

(1) “Traperty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

) “Loau” yicans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and 4" sums due under this Security Instrument, plus interest,

H) “Riders” means al’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Y Borrower [check box as applicable].

kx] Adjustable Rate Rider ] Condominium Rider L] Second Home Rider
[] Balloon Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 1 1-4 Family Rider [7] Revocable Trust Rider

O Other(s) fspecify

® “Applicable Law” means all controlling applizahle federal, state and Jocal statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions.

Q)] “Community Association Dues, Fees, and Assessmént’” means ajl dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condemiijum association, homeowners association or
similar organization. ;

K “Electronic Funds Transfer” means any transfer of funds, other than-a transaction originated by check,
draft, or similar paper instrument, which is injtiated through an electronic termioai, *2lephonic Instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit <= =redit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transac(ns, transfers initiated by
telephone, wire transfers, and antomated ¢learinghouse transfers.

L “Escrow Items” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procerd: paid by
any third party (other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
In lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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{0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@ “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any
additional er successor legislation or regulation that governs the same subject matter. As nsed in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to & “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

JTRANSFZR OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
Successors and a7sizns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the L.oan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenanis 407 agreements under this Security Instrument and the Note, For this purpose, Borrower
irrevocably grants and corveys to Trustee, in trust, with power of sale, the following described property located in
the County of ook :

[Dipe of Recording Jurisdition] [Name of Recording Jurisdiction]
See Exhibit A attached lereto and made a part hereof

EXHIBIT “A”

Parcel Tdentificatiom No: 0433405023000
which currently has the address of 5904 Lirmeman
[Street]
Glenview , Tinois 60025 (“Property Address”):
[Ciy] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erccted on %z property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security lustruraant as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests grant:d by Rorrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for [sn<sr-and Lender’s
successors and assigns) has the right; to exercise any or all of those interests, inchiding, but not limitsd to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited +; releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Bomrower warrants and will defend generally the title to the Property against afl claims and demands, subject
to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforrm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check js drawn upon an institution whose
deposits ar- insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pajioents are deemed received by Lender when received at the Jocation designated in the Note or at such
other locatica #2-may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paym-o*-or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may acoépt.any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejurice to its rights to refuse such payment or partial payments in the fitare, but Lender is not
obligated to apply such pryments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, the':“Lender need not pay imterest on unapplied funds. Lender may hold such imapplied
funds until Borrower makes peyment.to bring the Loan current. I Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borower. I not applied earlier, such fimds
will be applied to the outstanding prircipal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now cr j=ihe future against Lender shall relieve Borrewer from making payments
due under the Note and this Security Instowicnt or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proce:ds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in tks fol.owing order of priority: (a) interest due mder the Note,
(b) principal due under the Note; (c) amounts due under Séction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and tiex to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguznt Periodic Payment which includes a sufficient -
amount to pay any late charge due, the payment may be applied to (¢ delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeai zan be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of ene or ing:= Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied firstin any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed: 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymei ts,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Puyincits are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amoumts due fo:° ¢ a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuinbrence on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and <11 Jasurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 2]l notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
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obligation to pay to Lender Funds for any or ail Escrow Ftems gt any time. Any such waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time pericd as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agrecment” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at thc time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA." Leuder shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of {uture Escrow Items or otherwise in accordance with Applicable Law.

The Furido'shall be held in an institation whose deposits are insured by & federal agency, instrumentality, or
entity (including Leicr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appivthe Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower, 10 holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless T <uder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeraer: ic.made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay. Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd Gy RESPA.

If there is a surplus of Funds held in esciow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.1” there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall sotify Borrower as requirzd by-RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RES’A, but in no more than 12 monthly payments. If there is
2 deficiency of Funds held in escrow, as defined under RESP: s, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to mre up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asses:menis charges, fines, and impositions
attributable to the Property which can aitain priority over this Security Insirument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Ascessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Se-4cn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien-ia a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in god 12jth by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preveric o enforcement
of the lien while those proceedings are pending, but only unti} such proceedings are concluded; i 1<) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security ‘mstroment. If
Lender determines that any part of the Property is subject to a lien which can attain priority over tois’ Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this Loan,
cither: (a)a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time Temappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser cuverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained mizat significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by L.ender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These pcoounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon-antice from Lender to Borrower requesting payment,

All insurance polizies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender sliall have the right to hold the policies and renewal certificates. If Lender Tequires,
Borrower shall promptly give to Leuder all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not other vise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage elause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give nrompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Ynless Lender and Borrower otherwise agree in writing, any
nsurance proceeds, whether or not the underlying inturance was required by Lender, shali be applied to restoration
or repair of the Property, if the restoration or repair is ecanc mically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurence proceeds antil Lender
has had an opportunity to inspect such Property to ensure the wok has been completed to Lender’s satisfaction,
provided that such inspection shall be nndertaken promptly. Lerder may disburse proceeds for the repairs and
restoration in 2 single payment or in a series of progress payments a< iie work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on sucl. insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees ror prklic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shal] e it sple obligation of Barrower. If
the restoration or repair is not economically feasible or Lender’s security would be Y:esened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then cus, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Siction. 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availible j 1surance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the msu-4oce carrier has
offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day period will o2gin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bortewer hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amernts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Botrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
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writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Properiy
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for Tepairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion.of such repair or restoration.

w.envier or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lende/ nay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prir to such an interior inspection specifying such reasonable canse.

8. Borror/er’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any peiso:s.or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, wis'-ading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) ‘n-connection with the Loan, Material representations include, but are not lmited to,
representations concerning Borrwat’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(8) Borrower fails to perform the coverants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly asct-Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankivries; probate, for condemmation or forfeiture, for enforcement of a lien
which may attain priority over this Security Fusicument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instiument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. |Lender’s actions can include, but are not limited to:
(8) paying any sums secured by a len which has priority over this Security Instrument; (b} appearing in court; and
{c) paying reasonable attorneys’ fees to protect its interes: in the Property amdfor rights under this Security
Instrument, including its secured position in a bankruptcy procce’ms. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replaz¢ or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous con fitiohs. and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have i do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Liability for not taking anyur al) actions authorized under this
Section 9, :

Any amounts disbursed by Lender under this Section 9 shall become addit.onzi debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from 1. date of disbursement and
shail be payable, with such interest, upon notice from Lender to Borrower requesting payme:t.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiun= of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Linder agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makirg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Botrower shall pey the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alterpate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were due when the insurance coverage ceased fo be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eamnings on such loss reserve, Lender can no longer require loss reserve payments jf
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, i obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowers obligation to pay interest at the rate provided in the Note,

Martgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Berrawer does not repay the Loan as agreed. Borrower js not a party to the Mortgage Insurance.

Mritgage insurers evaluate their total risk on afl such insurance in force from time 1o time, and may enter
into agreemer.te with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions {ear are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of finds that the mortgage
insurer may have availablz (:vhich may include funds obtained from Mortgage Insurance premiums).

As a result of thes agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of tie foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portica of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or educing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exciiuige for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Furthesr:

(2) Any such agreements will not alf-f the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agroenents will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Eorrower to any refund,

(b) Any such agreements will not affect the rghts Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protectior At of 1998 or any other law, These rights may
include the right te receive certain disclosures, to request #nd rbtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, <ne/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such car<cilation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture. (All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be apniied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securify 3z rot lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procoeds until Lender bas had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement s tozde in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not ve'reguired to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not.sc snomically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal] be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misce]laneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
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of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree i writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender w1 30 days after the date the notice is given, Lender is authorized to collect and apply the Misceilaneous
Proceeds eitlier to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due." “Urnosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Rurre wer has a right of action in regard to Miscellaneons Proceeds,

Borrower shali be in defalt if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could sesult in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under f1is Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided i Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes triteiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Securit/ Initrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’z izterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ar< =t applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearaace Ry Lender Not a Wajver. Extension of the time for payment
or modification of amortization of the sums secured Oy this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operaie @ release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to conirénre proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwis: odify amortization of the sums secured by this
Security Instrument by reason of any demand made by the originzl Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or rxnedy including, without limitation, Lender’s
acccptance of payments from third persons, entities or Successors in Interist o Borrower or in amounts Jess than the
amount then due, shall not be a waiver of or preclude the exercise of any rigit or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assign: Pound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be Joint and several. However, «nv Borrower who co-signs this
Security Instrament but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Seeurity Instrument: and (c) agrees trat Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard t5 the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assites Rorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all oi Burrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release i writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
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other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that
the interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitted
limits, then: (a) amy such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

1. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writitg. A8y notice to Borrower in connection with this Security Instrument shall be desmed to have been given
to Borrower ‘when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notive Jo-any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly -
requires otherwisz. The notice address shall be the Property Address unless Borrower has designated a subsiitute
hotice address by nctice o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a proced:ire for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that sne"ilied procedure. There may be only one designated notice address under this Security
Instrument at any one time. Ary potice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein imiess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrume it shall not be deemed to have been given to Lender unti] actually recejved by
Lender. If any notice required by this Sesarity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondi requirement under this Security Instrument.

16. Governing Law; Severability; ®.0%s of Construction. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in v hich the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requi'emeits and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by Contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. “ir'the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such ccafiic: shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confirar £ provision.

As used in this Security Instrument: (a) words of the -nasculine gender shall mean and include
corresponding neuter words or words of the ferainine gender; (b) words (n thz singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without znv obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Nott ar.d of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. 5 vied in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not Ymited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or'sszrow agreement, the mtemt
of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (s« i* 3~rrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s priei »ritten consent,
Lender may require immediate payment in full of all sums secured by this Securjty Instrument. ( Huwever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower, '

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instroment discontinued at any time prior to the earliest of:
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(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all suns which then would
be due under this Security Instrament and the Note as if no acceleration had occurred: (b) cures any default of any
other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, incinding, but
not limited to, reasonable attorneys® fees, property inspection and vahuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Bomrower pay such
reinstatement sums and expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Trensfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective 2z if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration wdc Section 18.

20. Szie.ri Mate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sacurity Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change i t.e entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Inszument and performs other mortgage Toan servicing obligations under the Note, this
Security Instrument, and Applicabl: Law, There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a riange of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address Of th: new Loan Servicer, the address to which payments should be made and
any other information RESPA requires iz roomection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Seivicer otber than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lon Servicer or be transferred o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proxided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises” trom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached anv provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleges treach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective acson, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period wi's be ‘deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure giver io ‘Rarrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall ‘e Jremed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substzmices” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ane the followin g substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbcide , volatile soivents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental L uw” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety<or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or remOval sction, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can caus=. vontribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of 2 Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
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recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bormower has actual knowledge, (b) any Eavironmental Condition, ineluding but not
limited to, any spilling, Icaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21.° Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s‘braach of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under Sectiow 15 n:nless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action requires to euve the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whicl: the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice m-y result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding arz-sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and tie right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender 2 its nption may require immediate payment in full of all sums secured by
this Security Instrument without furth~i demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colizct all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reacipzhle attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all suns secmred by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Tlliir:s 11w, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws:

25. Placement of Collateral Protection Insurance. Unlels Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, L nder may purchase insurance at Borrower
§ txpense to protect Lender s interests in Borrower s collateral. This insursuce may, but need not, pratect Borrower
s interests. The coverage that Lender purchases Inay not pay any claim that Bu:rower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later can-cl any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtaized fusurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Rorower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurancs. The costs of the
insurance may be added to Borrower s total ouistanding balance or obligation. The costs of the inzorance may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
}
. By N
{ e N A (Seaj)
Harriet 8§ Durmiat -Borrower
= [ 7 [Printed Name]
AL A D /}?ﬁ,’?u& Lol
Printed Name: [Please Compiete]
(" (Seal)
i / -Borrower
7 BaN_ [Printed Name]
Printed Name: [Please Complets}
(Seal)
-Borrower
[Printed Nome]
(Seal)
-Borrower
[Printed Name]
State of MM §
; §
1 .
County of CUOK §
Before me the undersigned authority, on this day personally appeared o THET S DU 2. Fromeey

TS Padriel S0 Dueniat

» kmown to me (or proved to me through an identity
card or other document) to be the person(s) whose name is subscribed to the forejows instrument, and
acknowledged to me that he/she/they executed the same for the purposes and consideration thareil <apressed.

Given under my hand and seal on this | I i dayof %,( =t G S

“OFFICIAL SEAL" ] {

Eynthia S. Schwartz

! Notary Public, State of Illinois
| My Commission Exp. 09/19/2006

Notary Public Cymh AL S TSe hoot 1z
My Commission Expires: q_t(’( .
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th dayof August, 2006
» and 1s mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, cr Z=curity Deed (the “Security Instrument™) of the same date given by tbe undersipned (“Borrower”) to
secure Borrwee's Fixed/Adjustable Rate Note (the “Note™) to Indy%}ﬂc Bank, F.S.B. , a federa?tly

chartered (sevings bank (“Lender”)

of the same datend covering the property described in the Security Instrument and located at:

2904 Limmeman, Glenview, I, 60025
{Property Address]

THE. NOTE PROVIL'FS "OR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLX INTRREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTASLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In ri¢Zton to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.875 %. The Note also provides for a
change in the intial fixed rate to an adjustable interest rate, as t-iioivs:

4, ADJUSTABLE INTEREST RATE AND MONTHLY P4 VMENT CHANGES

(A) Change Dates :

The initial fixed interest rate 1 will pay will change to an agjustelhle imerest rate on the first day of

September, 2011 , and the adjustable interest rate I will pay iy change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to ar'adiastable interest rate, and each
date on which my adjustable interest rate conld change, is called a “Change Date.”

B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ar‘ingsx. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denomivated deposits in fie-London market
(“LIBOR”), as published in The Wail Street Journal. The most recent Index figure available asOf W= date 45 days
before each Change Date is called the “Cusrent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based npoa <omparable
information. The Note Holder will give me notice of this choice.

Ioan No: 124034945 MIN: 100055401240349458
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() Calcalation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate byadding gix and
NO/1000ths percentage points { 6.000 %) 1o the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to Tepay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in subsiagtially equal payments. The result of this calculation will be the new amount of iy monthly payment,

@ Limits on Interest Rate Changes

The iaterezt rate I am required to pay at the first Change Date will not be greater than  13.875 %
or less than 5000 9% Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My iaterest rate will never be greaterthan 13 .875 %..

E) Effective ’ate of Changes

My new interest rate riil become effective on each Change Date. I will pay the smount of my new
monthly payment beginning orn-<be first monthly payment date after the Change Date unti] the amount of my
monthly payment changes again.

) Notice of Changes

The Note Holder will deliver or (nail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest ratc and of any changes in ‘ny ad;ustable interest rate before the effective date of any change. The
notice will include the amount of my monthly pey sent, any information required by law to be given to me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFFCIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate chinges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security ine rvment shall read as follows:

Transfer of the Property or a Beneficial Interest ‘o Borrower. Ag used in this Section
18, “Interest in the Property” means any legal or beneficisl iiterest in the Property, including, but
not limited to, those beneficial interests transferred in a boad tor deed, comtract for deed,
installment sales contract or escrow agreement, the intent of whirh is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is scid or transferred {or if
Borrower is not a natural person and & beneficial interest in Borrower i; sold or transferred)
without Lender’s prior written consent, Lender may require immediate paymeit ‘n full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiza. “The
notice shall provide a period of not less than 30 days from the date the notice is grvén in
accordance with Section 15 within which Borrower must pay all sums secured by this Secariry
Instcument. If Borrower fails to pay these surns prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

loan No: 124034945
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2. ‘When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be In effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but

not. limited to, those beneficial interests transferred in a bond for deed, contract for deed,

metrilment sales contract or escrow agreement, the intent of which is the transfer of title by

Borlower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (orif

Borrowzc 3© not a natural person and a beneficial interest in Borrower is sold or transferred)

without Leraer’s prior written consent, Lender may require immediate payment in full of all sums

secured by this Sevurity Instrument. However, this option shall not be exercised by Lender if such

exercise is prolubiwed by Applicable Law. Lender also shall not exercise this option if: (a)

Bomrower causes to be-submitted to Lender information required by Lender to evaluate the

intended transferee as :f < yéw loan were being made to the transferee; and (b) Lender reasonably

determines that Lender’s security will not be impaired by the loan assumption and that the risk of

a breach of any covenant or azreerrent in this Security Instrument is acceptable to Lender.

To the extent permitfed by Applicable Law, Lender may charge a reasonable foe as a
condition to Lender’s consent to iie 1o:n assumption. Lender also may require the transferee to

sign an assumption agreement that is agr ntable to Lender and that obligates the transferee to kesp

all the promises and agreements made in the Mote and in this Security Instrument. Borrower will

contimue to be obligated under the Note ind tais Security Instrument unless Lender releases

Borrower in writing,

If Lender exercises the option to require ‘mmediate payment in full, Lender shall give

Borrower notice of acceleration The notice shall provide a period of not Jess than 30 days from

the date the notice is given in accordance with Sectior 15 within which Borrower must pay all

sums secured by this Security Instrument If Borrower &iis to pay these sums prior to the

expiration of this period, Lender may invoke any remedies perratted by this Security Instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an? covenants contained in this
Fixed/Adjustable Rate Rider.

- / (L ({I P _(Seal) e (Seal)
-Borrower

Harriet 'S Dirniat Thewas-W-Daxmiat [ 5k~ Borows

(Seal) (Seal)

-Borrower -Borrower

Ioan No: 124034945
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ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER

Loarn #: 124034945

THIS ARDENDUM to the Fixed/Adjustable Rate Rider is made this 11lth day of
August, 2004 , and is incorporated into and shali be deemed to amend and
supplement the Morig=ge, Deed of Trust, or Deed to Secure Debt (the "Security Instrument")
and Fixed/Adjustable Ra*c Rider of the same date given by the undersigned (the *Borrower")
to secure Borrower’s Noto t0 IndyMac Bank, F.S.B., a federally chartered
savings bank

{the "Lender”) of the same cat._and covering the property described in the Security
Instrument and located at:
2904 Limeman’ G.enview, IL:. 60025

[Property A.adress]

ADDITIONAL COVENANTS. In Addition to thecrvenants and agreements made in the
Security Instrument, Borrower and Lender further covarziit and agree as follows:

1. Section 4(D) of the Fixed/Adjustable Rate Rider is iiicdified as follows:

The interest rate | am required to pay at the first Change Da*>-will not be greater than

13.875 % or less than 6.000 %. Thereafter, my interest rate

will never be increased or decreased on any single change Cate-hy more than

two and NO/1000ths percentage point(s) { 2.000 %)

from the rate of interast | have been paying for the preceding 12 months: “ayv interest
rate will never be greater than 13.875 % or less than 6.000 %.

IndyMac Bank

a7 e R GO
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2. All other provisions of the Fixed/Adjustable Rate Rider are unchanged by this
Addendum and remain in full force and effect.

L o )
Dated:_ -4 ‘.57 /7, XLy

\/\;Qﬂ ) S (Seal) g (Seal)
Harriet S Durrict -Borrower  STHOMEEWEGFEEAC %y -Borrower
N\ (Saal} {Seal)
-Borrower -Borrower
Seal) {Seal)
-Borrov er -Borrower
(Seal) <~ (Seal)
-Borrower -Borrower

AR

GO it
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Exhibit "A"

The land referred to herein is sireated in the State of Ilinois, County of Cook desctibed as follows:

LOT 3 IN COUNTRY PARK SUBDIVISION, A RESUBDIVISIION OF LOTS 1, 2, AND 3 IN HUBER'S
SUBDIVISION OF PART OF THE WEST HALF OF THE EAST HALF OF THE SOUTHEAST QUARTER OF
SECTTON 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

SOURCE OF TITEE: 02/26/2003, IN DOCUMENT #0030267194

APN: 04-33-405-023 — O 1%
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