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Address:

Street: 6154 S.Kostner ave,

Street line 2:

City: Chicago State: IL 2IP Code: 60629

Lender AGFS
Borrower Arilio&Gloria Montes

Loan/ Mortgage Amount: $12,000.00

The residentia property is in the designated area and the loan was originated by ar) Lxe.npt entity.

Certificate number: 6B157C11-9AF5-4ED3-AOA7-AOE'IDF603F89 Execution date: 08/24/2006
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’ Recorder's Use

This instrument prepared by:

HECTOR CASTRQ OPEN-END MORTGAGE
6618 S PULASKI mp

CHICAGO, 1L 60629-5138

THIS OPEN-END MORTGAGE ("Security Instrument" is given’ 09/11/06 . The mortgagor is
MONTH/DAYIYEAR
MONTES, MIGUEL AND MONTES, ALIRIO AND MONTES, GLORT4. wor _AS

P

IENANTS IN CcoMMON BUT AS TENANTS IN COMMON BUT As JOIN; TLNANTS SON. FATHERGWIFE
("BOITOWBF"). (indicate marital status)

This Security Instrument is given to & OF ILLINOIS. INC, .
which is organized and existing under tha laws of Hlinois, and whose
address is 6618 s PULASKI RD CHICAGQ, II 60629-.5138

illinois ("Lender"). Borrower may incur indebtedness tg Lender in amounts fluctuating fiam tne to time up to the
appraised value of the real estate secured under this Security Instrument, but not exceeding the Credit Limit set by
Lender (initially $ 12000, 00 ), which amount constitutes the maximum principal amount that mav be secured at
any one time under this Security Instrument This debt is evidenced by Borrower's Home Equily. Line of Credit
Agreement and Disclosure Statement dateg the same date as this Security Instrument ("Note"), which provides for
monthly Payments, with the fyji debt, if not paig earlier, due and Payable as provided in the Note. Thig Security
Instrument secyres to Lender: (a) the fepayment of the dept evidenced by the Note, with interest, and aj| renewals,
extensions ang modifications: (b) the payment of all other Sums, with interest advanced under baragraph 7 to protect
the security of thjs Security Instrument: () the performance of Borrower's Covenants and agreements under this
Security Instrument and the Note; ang (d) the unpaid balances of lgap advances made after this Security Instrument
is delivered to the recorder for record. For this Purpose, Borrower does hereby mortgage, warrant, grant and convey
to Lender with m

origage Covenants, to secure the payment of the foregoing indebtedness of Borrower from time to
time, the following described propenty located in County, lllinois:

TOWNSHIP 38 NORTH, RANGE 13, EAST oF THE PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PIN # 19-15-321-03¢ 6154 s, KOSTNER CHICAGO, ILLINOIS 60629
Prior Instrument Reference: Volume . Page
IL.x281 (01-15-08) HELOC Real Estate Mortgage PAGE 10OF 5
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TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now Of
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred 0 in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest: Prepayment and Late charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxfs and insurance. At the request of Lender, Borrower shall begin making monthly payments into
an escrow account for .he payment of yearly taxes, insurance and other yearly charges imposed upon the Property.

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shai oo applied as provided in the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prigrvs over this Security Instrument, and leasehold payments of ground rents, if any.
Borrower shall promptly furnish ‘o Lender all notices of amounts 10 be paid under this paragraph. if Borrower makes
these payments directly, Borrower shall oromptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ary lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligatun secured by the lienin a manner acceptable to 1 ender: (b) contests in
good faith the lien by, or defends against anfarcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien.or forfeiture of any part of the Property; or (C) Secures from the holder
of the lien an agreement satisfactory to Lender cabordinating the lien to this Security Instrument.  If Lender
determines that any part of the Property is subject fo a lien which may attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lier. Borrower shail satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements NOW existing or hereafter erected on the Property
insured against 1058 by fire, hazards included within the term ‘wxinnded coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be.ciusen by Borrower subject 10 Lender's approval

which shall not be unreasonably withheld.

All insurance palicies and renewals shall pe acceptable to Lender and-stall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender reqirives, Borrower shall promptly give io
Lender all receipts of paid premiums and renewal notices. In the event of 10S5, Gorrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of 1055 if not made promotiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be zppiied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sesurity is not lessened. If
the restoration or repair is not economically feasible or Lenders security would be lessencd, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, ‘wiiti any excess paid 0
Borrower. If Borrower abandons the Property, of does not answer within 30 days @ notice fra Lender that the
insurance carrier has offered 1o seitle a claim, then Lender may collect the insurance proceeds. +ender may use the
proceeds 10 repair or restore the Property or to pay sums secured by this Security Note whether or not then due. The

30-day period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds 10 principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payment. If under
paragraph 18 the Property is acquired by L ender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on A leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the jeasehold
and fee titie shall not merge uniess Lender agrees to the merger in writing.

iLX282 (01-15-08) HELOG Real Estate Mortgage PAGE20F 5
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Security Instrument, appearing in court, paying reasonabie attorneys' fees if and as permitted by applicable law, and
entering on the Property to make fepairs. Although Lender may take action under this Paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Borrower shall pwy the premiums required to maintain the insurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable |aw.

8. Inspection. Lzncer or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable Cause for the inspection,

8. Condemnation. The proceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taliipg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall pe paid to Lender.

Unless the Note provides otherwise, any application of proceeds t prinzipal shall not operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the amoun? risuch payments

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiepsinn of the time for payment or
modification of amortization of the sums secured by this Security instrument granied Sv Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowe, or Sorrower's Successors in
interest. Lender shail not be required to commence proceedings against any successor in'inte,est or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security Instrurie.q by reason by any
demand made by the original Borrower or Borrower's Successor in interest. Any forbearance byLender in exercising

not personally obligated to pay the sums secureqd by this Security Instrument: and (c) agrees that Lender ang any

other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withoyt that Borrower's consent,

ILX283 (01-15-08) HELOG Real Estate Mortgage PAGE3OF 5
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13, Notices. Any notice io Borrower provided in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law, geverability. This Security Instrument shall be governed by federal law of the jurisdiction in
which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oF the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared t0 be severable.

15. Borrower's Co0Y. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property ar @ Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferrec (or, if a peneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lenders picy written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security insiiument. However, this option shall not be exercised if the exercise of this option by

Lender is prohibited by federal 1uw as of the date of this Security Instrument.

If Lender exercises this option, erder shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the deie the notice is delivered of mailed within which Borrower must pay all sums
secured by this Security Instrument. ww.agrrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. To the rxtent required by applicable law, Borrower may have the right to have
enforcement of this Security [nstrument discontinued, . Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shall remain fully grfective as if no acceleration had occurred.

18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due to the occurrence of
any of the events of default provided in the "DEFAULT, TERMINATION AND ACCELERATION BY LENDER"
provision of the Note and a Judicial Foreclosure Proceedis has commenced, Lender shall give Borrower notice
specifying: (a) the default; () the action required to curé the Zefault; (c) a date, not less than 90 days from the date
ihe notice is given t0 Borrower, by which the default must be cured 7dnless a court having jurisdiction of a foreclosure
proceeding involving the Property; shall have made an express writen finding that Borrower has exercised Borrower's
right to reinstate the same mortgage within the five (5) years immediately preceding the finding; and (d) that failure to
cure the default on or pefore the date specified in the notice may resuit in saceleration of the sums secured by this
Security Instrument, and sale of the Property. \f the default is not cured 0% 2t wefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand. Lender shall be entitled to collect all expenses incurred in puisHuird the remedies provided in this
paragraph 18, including, but not limited 10, reasonable attorneys' fees if and as permitied by applicable law and costs

of title evidence.

19. Lender in Pogsession; Assignment of Rents. Upon acceleration under paragrapsi 15 or abandonment of the
Property, Lender (by judicially appointed receiver) shall be entitled to enter upon, take possEssN of and manage the
Property and 10 collect the rents of the Property including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receivers fees, premiums on receiver's bonds and reasonable attorneys' fees if and as
permitted by applicable law, and then to the sums secured by this Security instrument. Nothing herein contained shall
be construed as constituting Lender 2 "mortgagee in possession,” unless Lender shall have entered into and shall

remain in actual pOSSESSIoN of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shail discharge this Security
Instrument, Borrower shall pay any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect Security. This Security Instrument shall securé the unpaid balance of advances made Dy
Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred

for the protection of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and expressly releases and waives Borrower's right of homestead in the Property. By signing below,
N/

A , the Grantor(s)/spouse(s) of

Borrower(s), has/have alsg executed this instrument solely for the purpose of mortgaging and releasing (and does
hereby so release and mortgage) all of such Grantor(s)/spouse(s) rights of homesteaq in the property.
Witnesses:

MGV €L MOMTED  (sea

Borrower M1 GUEL MONTES

“,ﬁ%iﬁﬁmyﬂ %Q m

Borrower ALIRTO MONTES /&% GLORTA MONTES

__(Seal
Grantor
(Seal)
Grantor
STATE OF ILLINQIS, County of LOQK_COUNyY S8,

I, the undersigned, a Notary Public, in and 7or said County and State aforesaid, do hereby certify that
IRIO & GLORIA MONTES, fON) HUSRAND & WIFE

Given under my hand an

fficial seal this 1lth day of September AL5 2006

MONTH Yean

otary Public

My commission expires

2
MONTH DAY, YEAR
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