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DEFINITIONS

Words wsed i multiple sections of (his document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certsin rules reguiding. the usage of words used in this decument are
also provided in Section 16,

(A} "Security Instrument” means this document, which is dateg August 31, 2006 ;
together with all Riders fo this document.

(B) "Borrower"is

ORAZIO SPINO, MARRIED

RUTH SPINO, MARRIED

Borrower i1s the mortgagor under this Sceunty Instryment,
(C) "Lender™is  JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of  the U.S.A.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01

@E_-G(IL} 1001 0 @(JH }{(_}Sg

Pags 1 of 18 lﬂil\als:mwgi—z?
YMP MORTEAGE FORMS - {5003521129(5%



0625521018 Page: 2 of 16

UNOFFICIAL COPY

Lender's address s 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Secunity Instrument,
(D) "Note" means the promissory note signed by Borrower and dated  August 31, 2006
The Note states that Borrower owes Lender
Three Hundred Thirty-Eight Thousand, and 00/100 Dollars
(US. ¥ 338,000,00 ) plus interest, Borrower has promised to pay this debt in regular Penodic
Payments and to pay the debt in fulk not tater than October 1, 2036
(E) "Preperty"means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie’ Note, and all sums due under this Security Instrument, plus nterest,
(G) "Riders ™ picans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to beeuceuted by Borrower {check box as applicabie]:

] Adpustable Rate Rider [ Condominium Rider [ ] Second Home Rider
| Batloon Rider |- | Planned Unit Development Rider [ ]14 Family Rider
[ VA Rider [ Riweekly Payment Rider [ ] Otherts) {speeity)

(H) "Applicable Law™ means all curtralling applicable foderal, state and local statutes, regulations,
ordinances and sdministrative rules and crdess (that have the effect of law) as well as all apphcable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Asseccruents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(5} "Electronie Funds Transfer™ means any transfer of fupds, other than a transaction onginated by
check, draft, or similar paper instrument, which is initiated tosough an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited o, poircov-sale transfers, automated teller
maching transactions, (ransfers initiated by telephone, wire iransfers.“and automated clearinghouse
transfers.

(K) "Escrow [tems" means those items that are desenibed in Section 3.

(L} "Miscellaneous Proceeds™ means any compensation, settlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i}
damage to, or destruction of, the Property; (it) condemnation or other taking of all lor ahy part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value und/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defiuit on,
the Loan.

(N} "Periodic Payment" mcuns the regularly scheduled amount due for (i) principal and mterest under the
Note, plus (i) any amounts under Section 3 ot this Sceurity [nstrument.

() "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
unplementing regulation, Reguelation X (24 CER, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As wsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage

loan" under RESPA,
indinis: Q/%
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{P) "Successor in Interest of Borrower” means any party that has taken vitle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS TN THE PROPERTY
This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Rurisdiction}
of CoOoK IName of Recording urisdiction):

See Attached Legal [Description

Parcel ID Number:  12-06-224-010-0000 / which currently has the address of
5265 N LAWLER AVE (Strect)
CRICAGO [Cinjdlnois 60630 [Zip Code)

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property,-All renlacements and
additions shall also be covered by this Security Instrument. AW of the foregoing 1s referred to in this
security lnstroment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyadand has
the right to mortgage, grant and convey the Property and that the Property is unencumberad, vxdapt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with hmited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interesi, Escrew ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made 1w U.S.

w0
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrument is retuned to Lender wapatd, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument b made m ong or mere of the following forms, us
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpon an institwtion whose deposits are insured by a
tederal agency, instramentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rettm any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loun
current, witiiout waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
payments in-ing future, but Lender is not obligated to apply such payments at the tune such payments are
accepted. 1 epch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
tnterest on unapplicd funds, Lender may hold such unapplicd funds wntil Borrower makes payment fo bring
the Loan current. i1 Zowwower does not do so within a reasenable period of time, Lander shall gither apply
such funds or retumn (e be Borrower. If not applied earlier, such tunds will be apphied 1o the outstanding
principal balance under the Mote immediately prior to forcelosure, No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Securtiy Instraaient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or-Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderhall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due wndesb2 Note; (¢) amounts due under Section 3, Such payments
shalt be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts dug under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives o payment from Borrower for ¢ ditinquent Periodic Payment which cludes a
sufficient amount to pay any late charge due, the payment inay be apphed to the delinguent payment and
the late charge. If more than onc Periodic Payinent is outstanding, | ender may apply any payment reccived
trom Borrower to the repayment of the Periodic Payments if, and to #ie extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peztodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are due
under the Note, unti} the Nete is paid in full, a sum {ihe "Funds") to provide for payment st 2miounts due
for: (1) taxes and assessmenis and other items which can attain priority over this Sccurity Instniment as a
lien or encumbrance on the Property; () Ieasehold puyments or ground rents on the Property. wany; {c)
premiums for any and all insurance required by Lender wnder Section §; and (d) Mortgage Insurance
premiyms, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At crigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
ebligation to pay to Lender Funds for any or all Eserow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where puyvable, the amounts

-
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide reeeipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then reguired under this Section 3.

Lende{may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds di'the time specified under RESPA, und (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estira‘es)of expenditures of future Escrow [tems or otherwise i accordance with Applicable
Law.

The Funds shall ‘bercheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inclading Lender, if Lender is an institotion whose deposits are so msured) or in
any Federal Home Loan Bank. Ytnder shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA, Lendei shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verisying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lesderto make such a charge. Unless an agreement is made in writing
or Applicahle Law requires interest to be'gaidoon the Funds, Lender shall not be required o pay Borrower
any interest or camings on the Funds. Bortowsrand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give wo Bawrower, withou! charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as.defined under RESPA, Lender shall account to
Borrower for the cxeess funds in accordance with RESPA._ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrarsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accoroarce-with RESPA, but i no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefnsd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lended the amount neeessary to make
up the deficieney in accordance with RESPA, but m no more than 12 mon'fily payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines~and impositions
attributable to the Property which can attain priority over this Sceurity Insirument, leaschoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the munner providednSzction 3,

Borrower shall promptly discharge any hien which has priority over this Security Instromepc unless
Borrower: (a) agress in writing to the payment of the obligation sccured by the lien in a manner acteptuble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the ticn to this Security Instrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

Initials; IJQ)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property [nsurance. Borrower shall keep the improvements now existing or hercafter erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not lnmited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (ircluding deductible Tevels) and for the periods that
Lender requires, What Lender requires pursuant Lo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to diseoprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borower to pay, i comnection with this Loan, either: (a) a cne-time charge for flood zone
determination, cortification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification sGrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might ar’zct such determination or certification. Borrower shall alse be responsible for the
payment of any fees papesed by the Federal Emergency Management Agency in cennection with the
review of any flood zone determination resulting from an ebjectien by Borrower,

If Borrower tails to mainzain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option wnd/dorrower's expense. Lender 13 under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity inthe Property. or the contents of the Property, against any risk,
hazard or liability and might provide greseror lesser coverage than was previously n effect. Borrower
acknowledges that the cost of the insurance-Coverage so obtamed might significantly cxcecd the cost of
insurance that Borrower conld have obtained, Any amounts dishursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by thi. Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shilt he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

AN insurance policies required by Lender and renewals of sach policies shalt be subject to Lender's
right to disapprove such poheies, shall include a standard morreage clavse, and shall name Lender as
meortgagee andor as an additional loss payee. Lender shall bave the vgnivto hold the pelicics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenuer allreceipts of paid premiums and
renewsl notices, If Borrower obtains any form of nswrance coverage, nol atherwise regired by Lender,
for damage to, or destruction of, the Property. such policy shall include a standard mortgage clavse and
shall name Lender as mortgagee and/or 4s an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance canicr and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer ctherwise agree
in writing, any insurance proceeds, whether or not the wnderlying insurance was required by bonder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicalivieasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have theight to
hold such insurance proceeds until Eender has had an opportunity to inspect such Property to ensarc the
work has been completed to Lender's satisfaction, provided that such inspection shull be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senies
of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requires intercest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shal} not be paid out of the insurance procgeds and shalt be the sole obligation of Borrower, 1f
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with

Intiala: QQD
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abundons the Property, Lender may file, negotiale and sctile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimn, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights 10 any imsurance
proceeds tn an amount not Lo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premivms paid by
Borrewer) under all insurance policics covering the Property, insefar as such rights are applicable to the
coverage of'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounes vnpaid under the Note or this Seeurity Instrument, whether or not then duz.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence within firdays after the ¢xecution of this Security Instriunent and shall continve to occupy the
Property as Borrower's principat restdence for at least one year after the date of occupuncy, unless Lender
otherwise agrees in wriungz, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exist whica 2re-beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the'Pioperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower /s residing m the Property, Borrower shall maintain the Property in
order 1o provent the Property from geterisrating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repar-or restoration 18 not economically feasible, Borrower shall
promptly repuir the Property if damaged-o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid 1n connection with domage to, or the taking of, the Property, Berrowsr
shall be respensible for repaing or restoring the roperty only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repaird apd restoration in 4 singde payment or in a series of
progress payments as the work is completed. If the wsurines or condemnation proceeds are not sufficient
to repalr or restore the Property, Borrower is not relieved of Bosower's obligation for the completion of
such repair or restoration, ‘

Lender or its agent may make teasonable entries upon and mspections of the Property, If it has
reasonable cause, Lender may nspect the interior of the waprovememconne Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

%. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information & statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocsupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [nstrarient, If
(a) Borrower fails to perform the covenants and ugreements contained in this Security Instrument, (U) there
15 a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
enfercement of a fien which may attain priority over this Sccurity Instrument o to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriste to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: () paying any sums secured by a hen
which has priority over this Security Instrument; (b) appearing m court; and (¢) paying reasonable

5
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankyuptey proceeding. Securing the Property includes, but is not limited to,
entening the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerovs conditions, and have uulities turned
on or off. Although Lender may take action under this Scetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender ineurs no liabihity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payaole, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aprecs to the imerger in writing.

10, Mertgage Insurance. 1f Lender requited Mortgage Insurance as a cordition of making the Loan,
Borrower shallypaythe premiums required to maintain the Mortgage [nsurance in eftect, [T, for any reasor,
the Mortgage Insusarco coverage required by Lender ceases to be avatlable from the morigage insurer that
previously provided suct-insurance and Borrower was required to make scparately designated payments
toward the premiums fo! Mortgage Insurance, Borrower shall pay the premiums required to obtan
coverage substantially cquivaient to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent 1o the cost to Borower.of the Mongage Insurance previously in effect. from an alternate
mottgage insurcr scleeted by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/payto Lender the amount of the separately designated payments that
were due when the insurance coverage peased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss rescrtin hieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that 22 Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnins on such loss reserve. Lender can no longer require loss
reserve payments it Mortgage Insurance coverage fin the amount and for the period that Lender requires})
provided by an insurer selected by Lender again beosmes available, is obtained, and Lender requires
separately designated payments toward the premiums fordortgage Insurance, 1f Lender required Mortgage
Insurance as a condition of making the Loan und Borrowst wwas required to muke separately designated
payments toward the premiwms for Mortgage Insurance, Boriowver shall pay the preminms required io
maintain Mortgage Insurance in effect, or to provide a noa-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends m accordance with any writtsiiagreement between Borrower and
Lender providing for such termination or wniil termination is requirea by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providédan the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for cortain losses it
may incur if Berrower does not tepay the Loan as agreed. Bomower is net @ party to the Mortgage
Insurance,

Mottgage insurers cvaluate their total risk on all such insurance in force from-imeta time, and may
enter into agreements with other parties that share or modify their risk, or reducc losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party o parties) to
these ugreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained from Mottgage
[ngurance premivims),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsuIer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, IT such agreement
provides that an affiliate of Lender takes u share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Murtgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortpage Insurance, and they will not entitle Borrower to any refund.

Initials: Q;§
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights
may inchude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated autematically, und/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoration or repair is ccanomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceltancous Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sativfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repans and 1zstoration in a single disbursement or in a senes of progress payments as the work is
completed. Unles: an agreement 1s made m wnting or Applicable Law requires interest to be paid on such
Miscellaneous Traceepds, Lender shall not be required to pay Borrower any interest or earnings on such
Mhisceltancous Frocesis If the restoration or repair is not economically feasible or Lender's security would
be fessencd, the Miscelanpous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due,dwith the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be
applied in the order providid for in Section 2.

In the event of u total faking, destruction, or loss i value of the Property, the Miscellancous
Proceeds shall be apphed to the sams seeured by this Sceurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of & partial (aking, destraction. or loss in value of the Property m which the fair market
value of the Property immediately beforeihe partial taking, destruction, or loss in value is equal o or
greater than the umount of the sums securad/oy this Security Instrument immediately before the partial
tuking, destruction, or luss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mudtiplied by the following fraction: (a) the total wpount of the sums secured immediately betore the
partial taking, destruction, or loss in value divided-0y fb) the fair market value of the Propeny
immediately before the partial faking, destruction, or loss w'valne, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, dosturtion, or loss in valug is kess than the
amount of the sums scewred immediately before the partial taking, destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
seeured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by-Laader to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award to soiticea claim for damages,
Borrower fails to tespend to Lender within 30 days after the date the notice is giver\Lender 1s authorized
to colleet and apply the Misceltansous Proceeds either to restoration or repair of wog Preperty or o the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Party" wizans the third party
that owes Borrower Miscellanecus Proceads or the party against whom Borrower has 2 nghi ol action
regard to Miscellanzons Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 begun fhat, in
Lender's judgment, could result in forfeiture of the Property or other matenial mpaimment of Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
inpairment of Lander's inferest in the Property or rights under this Security Instrument, The procegeds of
any award or claim for damages that are attributable o the impaimment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied m the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shull not operate to releasc the Hability of Borrower
or any Successors in Interest of Borrewer, Lender shall not be required to commence proceedings against
any Successor in interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sseured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors i [nterest of Borrower. Any forbearance by Lender in exercising any nght or
remedy meluding, without limilation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Beund, Berrower covenants
and agrees that Borrower's obligations and liabality shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Seeurity Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the
terms of £0s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a7 {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accomiiodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-S1gNET's CONSERL,

Subject to tiie provisions of Scetion 18, any Successor in interest of Bormrower who assumes
Borrower's obligations undzr this Security Instrument in writing, and 1s approved by Lender, shall obtam
all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released trom
Borrower's obligations aua Uability under this Security Instrument unless Lender agrees to such relcisc in
writing, The covenants and dgreerments of this Security Insorument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender miy charge Borrower fees for services performed in connection with
Bomrower's defauit, for the purpose of provecting Lender's intergst in the Property and rights under this
Security Instrument, including, but not hinied to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expreseauthority in this Security Instroment (o charge a specitic
fee to Borrower shall not be construed as a prohibitieson the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Sceurity Tostrument or by Applicable Law,

If the Loan is subject to a law which sets maximurn lvan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loun charge shall be Tecuced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colected mom Borrower which exceeded permitted
limmits will be refunded to Borrower. Lender may choose to maze this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ Ita refund reduces principal, the
reduction will be treated as a partial prepavment without any prepeymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarve uf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrower might have arising out
uf such overcharge.

15. Notices. AN notices given by Borrower or Lender in conngction with this Secunity Instrument
must be in writing, Any notice to Borrower in connection with this Secunty Instrumentshail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 6 Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to il Borrowers
wnless Applicable Law cxpressly requires otherwise, The notice address shall be the Proper’y ‘Address
unless Borrower has designated a substitute notice address by netice to Lender. Borrower shali pramptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Bortower's
change of address, then Borrower shall only report @ change of address through that speeificd procedure.
There may be only one designated netice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bormower. Any notice
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

0%
Initiats;

<G wain) Page 10 of 15 Form 3014 101
B 2]



0625521018 Page: 11 of 16

UNOFFICIAL COPY

16. Governing Law: Severahility; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamned in this Security Instrument arc subject to uny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sule discretion without any obligation to
take any action.

17. Pariower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Travsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1§,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited
te, those beneficrdl mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ke intent of which is the transfer of title by Borrower at a future date to & purchaser.

t all or any part of tie Property or any Interest in the Property is sold ot transfurred (or if Borrower
is not a natural person and 4 hencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay requir immediate payment in full of alt sums secured by this Security
Instrument. However, this option sshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,| Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 aays Teom the date the notice is given in accordance with Section 15
within which Borrower must pay all suris steured by this Security Instrument. If Borrower tails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrwment without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After ‘Acceleration. If Borrower meets certain conditons,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; () such other period as Applicable Law might speaifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due unier this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defavlt of any other fovinants or agresments; (¢} pays all
expenses incurred in enforeing this Security Instrument, including, butwotiumited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th purpose of protecting Lender's
interest in the Property and rights wnder this Security Insrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest m the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums sceurcd by this Security Instament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire anai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected oy Lender: (a)
cash; (b) money order: (c) certificd check, bank check, treasurer’s check or cashier's check, jitovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarientahity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instrugient and
obligations securcd hereby shall remain fully cffective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest m
the Note (together with this Sceurity Instrument) can be sold one or more times without pnor notice to
Burrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments duc under the Note and this Sceurity Instrument and performs other morfgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's uctions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ar any duty owed by
reason of, this Security Instrument, unti) such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party, hersto a reasonable period afler the giving of such notice to take corrective action, If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
pertod will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursyanc 1o Sectien 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this Section 20.

21, Hazardous Subsiices. As wsed in this Section 21 {3) "Hazardous Substances" are those
substances defined as toxic or lazardous substances, potlutants, or wastes by Environmental Law and the
following substances: gasoline, korosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mafzrials containing ashestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal 'aws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental plot=ction; (¢} "Environmental Cleanup” includes any response
action, remedial actio, or remaoval action, as ¢etined in Envirenmental Law: and (d) an "Enviconmental
Conditien” mieans a cordition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, use, dieposal, storage, or refease of any Hazardous
substances, or threaten to release any Hazardous Substances, o or in the Property. Borrower shall not de,
nor allow anyone else to do, anything affecting the Property (a) fnat is in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or (¢) which, duf to the presence, use, or release of a
Hazardous Substance, creates a condition thal adverscly affects the valus ot the Property. The preceding
twe sentences shall not apply to the presence, use, or storage on the Prorcity of small quantities of
Hazardous Substances that are generally recogmzed to be appropriate to normal residental uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (u) uny mvestigation, clai, demand, lawsuit
or other action by any governmental or regulatory agency or private party mvelving the rropedy and any
Hazardous Substance or Environmental Law of which Borrower has actial knowledge~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot fareat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any abligation on
Lender for an Enviromnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right o assert in the
foreclosursproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclveure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without further dcmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitledt vo sailect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attarneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower-czil pay any recordation costs, Lender may charge Borrower a fee for
releasing this Sceurity [nstrument, buZonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under & prlicable Law.

24. Waiver of Homestead. In accordancewith Hlinois law, the Borrower herehy releases and waives
all rights under and by virtue of the lllinms homestesdexemption laws,

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemzntwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower'sicollateral. This insurance may, but need
not, protect Borrower's imterests. The coverage that Lender porchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connstiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providmg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's (agresment, If Lender purchases
insurance for the collateral, Borrower will be responsible tor the costs of that indyrance, including inferest
and any other charges Lender may impose i connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the fenms and covenants contained in this
Security nstrument and in any Rider executed by Borrower and recarded with i,

Witnesses;

{Szal)
-Borrower
(Seal)
-Borrower
__~{Seal) R {Seal)
“Ruprawer -Barrower
i
(. . I}dﬂ%ﬁ@ {Seal) ). (Seal)
RUTH SPIN® -Borrower -Bomower
(Seal) (Seal)
-Rorrower -Bormower
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STATE OF ILLINOIS, 6 c# County ss:
L, (?6 M j} % éuz//, . @ Notary Public in and for said county and
state do hereby certify that
ORAZZO SPIND, MARRIED
RUTH S5PINC, MARRIED

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shert igned and delivered the said
instrument s his‘her/their g/ and voluntary act, for the uses and purposes therein set forth,

Givenwader my handnd official seal, this 32 st day of August, 2006

My Commussion Expires;

% Vi At n

Notary Public ComperT y@&ow‘ﬁ R G

g
OFFIIAL SEAL

ROBERT B &F )
NOTARY pUBLiG, STATE%EES%iS

MY COMMISSION EXPIRLS p707010
-y
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LEGAL DESCRIPTION
06CM31058

LOT 1T INBLOCK 4 IN THE SUBDIVISION OF BLOCKS 4 AND 5 IN FOREST GLEN
IN THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.



