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ATTN: MAILSTOP: CLRVLTTX

This Mantgage prepared by:
ERCILIA NERA

WASHINGTON MUTUAL BANK
8060 HIGHLAND PKWY

POWNERS GROVE, IL 60615-5564

M Was*m;ton REVOLVING CREDIT MORTGAGE

Loan Number: 0716010418
THIE MORTGAGE i from:

ALEXANRRU A BONDSEA. A SINGLE MAN P N T N
iNoxelVe

whose address is: u

7220 N CLAFEPJONT UNIT 1C CHICAGO, IL 60645
{"Borrawer"): in favor of:

WASHINGTON MUTUAL BANK, A FECERAL. ASSOCIATION, WHICH IS ORGANIZED AND
EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA AND WHOSE ADDRESS IS
2973 N GREEN VALLEY PARKWAY, SUITE #14, HENDERSON, NV 88014 ("LENDER") AND ITS
SLCCESSORS OR ASSIGNS.

. Granting Clause. Borrower hereby grants, bargrins, sells, conveys and mortgages to ]
jander gnd its successors and assignees, the real prozcrty in COOK
CQumv, Jllinois described below, and all rights and interest in it Bor.ower ever gets:

BEF ATTACHED LEGAL DESCRIPTION

This Martgage is second and subordinate to first Mortgage in
the amount of § recording concurrently herewith,
Tax Parcel Number: 11-81-117-009 together with all

Insurancg and condemnation proceeds related to it; all income, rents and profits from it; all
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EXHIBIT “A”

LEGAL DESCRIPTION

UNIT NO. 2E AND PARKING SPACE P-4 IN 2314 WEST FARWELL
CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT2 IN KENNETT'S SUBDIVISION OF THE EAST 367 FEET OF THE SOUTH
HALF OF LOT 29 IN SMITH'S ADDITION TO ROGERS PARK, A SUBDIVISION IN
THE NOKTHWEST QUARTER OF SECTION 31, TOWNSHIP 41 NORTH, RANGE
14 EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH PLAT 2F SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECORDED AUGUST 11, 2006 AS
DOCUMENT NUMBER 0622310103, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 11-31-117-009

PROPERTY ADDRESS: 2314 W. FARWELL, UNIT 2E
CHICAGO, IL 60645
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piumbing, lighting, eir conditioning, and heating apparatus and equipment; and all fencing, blinds,
drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
In eennaetion with such real property, all of which at the option of Lender may be considered to be
alther Parsonal property or to be part of the real estate.

All of the property described above will be called the *Property.” If any of the Property is
&4pject 1a the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lander, a3 secured party, a security interest in all such property.

3, Obligation Secured.

(z. This Mortgage is given to secure performance of each promise of Borrower contained
harein gr ii.a WaMu Equity Plus{TM) Agreement and Disclosure with Lender with a
maximum eresit limit of $44,970.00 (the "Credit Agreement”) including any extensions,
ranewals ar moifications thereof, and repayment of all sums borrowed by Borrower under the
Credly Agreemant, with interest from the date of each advance until paid at the rates provided
therein, The Credit /Arreement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrowzr may borrow, repay and re-borrow from time to time, up to the maximum
gredit Jimit stated above/ and all such advances shall be secured by the lien of this Mortgage. This
Martgage slso secures payrent of certain fees and charges payable by Borrower under the Credit
Agreament, certain fees ang susts of Lender as provided in Section 9 of this Mortgage and
[apayment of money advanced %y lender to protect the Property or Lender’'s interest in the
Property, including advances mau= pursuant to Section 6 below. The Credit Agreement pravides
that unless sooner repaid, the Deb: i due and payable in full on 08/21/2036 (the "Maturity
Pate®), All of this money is called the "Oroz."

{b) In addition to the Debt secured by this Mortgage, this Mortgage shall also secure and
ganstitute a lien on the Property for all furire advances made by Lender to Borrower for any
purpasq within thirty (30) years after the daiz.of this Mortgage, just as if the advance made by
were made on the date of this Mortgage. Any futire advance may he made in accordance with the
terms of the Credit Agreement or at the option of 1 £ader. The total amoaunt of the indebtedness
that may he secured by this in accordance with the terms of the Credit Agreement or Mortgage may
inerease ar decrease from time to time but the total unpzid oalance secured at any one time by this
Mortgage shall not exceed two times the maximum credii limir-that is set forth in Saction 2(a) of
this Morigage, together with accrued interest and all ‘of vpnder’'s costs, expenses and
dishursaments made under this Mortgage.

3, Reprasentations of Borrower. Borrower represents that:

(8) Borrower is the owner of the Property, which is unencumbered, except by: easements
[aservations, and restrictions of record not inconsistent with the intendea use nf the Property and
any axisting first mortgage or mortgage given in good faith and for value, the existence of whieh
Jas baan disclosed in writing to Lender; and

(b} The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower. Borrower promises:
(8 To keep the Property in good repair and not to remove, alter or demolish any of the
Imerravements on the Property, without first obtaining Lender’s written consent;

) (b} To allow representatives of Lender to inspect the Property at any reasonable hour, and
tq comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Praperty;

Py (6) To pay on time all lawful taxes and assessments on the Property;
{d} To perform on time all terms, covenants and conditions of any prior mortgage or deed
af trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;
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(e) To see to it that this Mortgage remains a valid lien on the Property superior to all liens
except thase described in Section 3(a); and

(f) To keep the improvements on the Property insured by a company satisfactory to
Lander pgainst fire and extended coverage perils, and against such other risks as Lender may
raasonably require, in an amount equal to the full insurable value of the improvements, and to
dejiver avidence of such insurance coverage to Lender. Lender will be named as the loss payee on
all 6uch policies pursuant o a standard lender’s loss payable clause. The amount collected under
any Insurance policy may be applied upon any indehtedness hereby secured in the same manner as
payments under the Credit Agreement o, at Lender's sole option, released to Borrower. In the
event af fereclosure or sale of the Property all rights of the Borrower in insurance policies then in
faree shid) puss to the purchaser.

B, Sale, Tronsfer, or Further Encumbrance of Property. The loan is personal to Borrower,
and tha entire Uskr chall be accelerated and become immediately due and payable in full upon any
gale of other transfsi ¢ the Property or any interest therein by Borrower including, without limit,
further gncumbrance of the Property. A sale or other transfer of the Froperty or any interest therein
hv Borrawer without the 7ull payment of the Debt shail constitute an event of default hereunder.

§, Curing of Defaults. !i Borrower fails to comply with any of the covenants in Section 4,
ingiuding all the terms of any prior mortgage, Lender may take any action required to comply with
any &uch covenants without waiving any other right or remedy it may have for Borrower's failure to
gqmply, Repayment to Lender of all tiie)maney spent by Lender on behalf of Borrower shall be
gagurad by this Mortgage. The amount.s5ent shall bear interest at the rates from time to time
applicahle under the Credit Agreement and be ;epayable by Borrower on demand. Although Lender
Mgy take action under this Section, Lender is niot ohligated to do so.

7. Remedies for Default.

{a) Prompt performance under this Mortgage ‘s ussential. If Borrower does not pay any
ingtaliment of the Debt on time, or any other event oceurs 'n=t entitles Lender to declare the unpaid
halance of the Debt due and payable in full under the Credit Agreement, the Debt and any other
meney yhose repayment is sacured by this Mortgage shall imizediziely become due and pavyable in
full, at the option of the Lender and the total amount owed by Beizcwer on the day repayment in
full Is demanded, including all unpaid interest, will thereafter bear interast at the rate specified in the
Cradiy Agreement.

(b} Upon the occurrence of & default as set forth in Section 7la) above, Lender may
Ingtitura an action to foreclose this Mortgage under llingis law. Lender /‘nay seek any ather
ramedies available to it under applicable lliinais law.

{e) The foreclosure of this Mortgage is not the exclusive remedy of Lenriar to collect the
Peht, hender may, upon the occurrence of a default, as set forth in Section 7(a) ahove. institute
any other remedies available to a creditor under lllinois law. In connection with any periion of the
Property which is personal property, Lender shall further be entitled to exercise the rights of a
gaourad party under the Uniform Commercial Code as then in effect in the State of lllinois.

(d) By accepting payment of any sum secured by this Mortgage after its due date, Lender
dqee not waive its right to require prompt payment when due of all other sums so secured or to
declare default for failure to so pay.

8, Notice and Opportunity to Cure Defaults. Except in the case of abandonment or other

exireme ¢lrcumstances, Lender shall, at least thirty (30) days prior to declaring the entire Dabt
jmmediately due and payable in full and/or exercising any of the other remedies for default specified
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In Bectian 7, send to Borrower, by certified mail, a notice of default specifying the nature of the
default and in the case of a payment default, the sum of the payments in default and any applicable
|ate eharges.

Barrower will have thirty (30) days from the postmarked date of such default notice to cure
the default and during such thirty (30) day period, Lender shall not, in the absence of extreme
plreumstances, declare the entire Debt immediately due and payable in full and/or pursue any of the
other remedies for default specified in Section 7. The above notwithstanding, Borrower shall be
antliled 19 only two (2) such default notices in any twelve (12) month period, and if subsequent
defaulis oacur within that twelve (12) manth period, Lender may exercise its remedies for default
jmmedily and without notice to Borrower.

8, Coidemnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in ar eminent domain proceeding, the entire amount of the award, or such partion as may
be nacaessary to fuliy satisfy the obligation secured by this Mortgage shall be paid to Lender to be
arplled 1o the obligacior: in the same manner as payments under the Credit Agreement.

10, Fees and Costs. Totrower shall pay Lender’s reasongble cost of searching records, other
regsonable expenses as allowaa by law, and reasonable attorney’s fees, in any lawsuit or other
proceeding to foreclose this Mortgace, in any lawsuit or proceeding which Lender is obligated to
prosacute or defend to protect the-ica of this Mortgage and, in any other action taken by Lender to
oajleat the Debt, including without limiwtion any disposition of the Property under the Uniform
Commerclal Code; and, any action tawe:»-in bankruptcy proceedings as well as any appellate
proceedings.

19, Rolease. Upon payment of all sums sccived by this Mortgage, Lender ghall release this
Mortgage. Borrower shall pay Lender a release fee, uriess prohibited by law, and for all recordation
casts af any satisfaction of this Mortgage.

12, Limitation of Future Advances. In the event Burroweroxecutes a Notice of Limitation of
Future Advances of this Mortgage in accordance with lllinois law.-Borrower shall send & copy of
gach Netice by prepaid certified mail within two (2) business dznvs of execution thereof to the
attention of Loan Service Director at:

WABHINGTON MUTUAL BANK
CONSUMER LENDING -- BR2CLFL
FQ BQX 6868

|AKE WORTH, FL 33466

The Netice of Limitation of Future Advances of this Mortgage will not be affective urless notice
i& provided to Lender as set forth above.

13, Payoff and Similar Statements. Unless prohibited by law, Lender may collect a fee in the
amount determined by Lender, for furnishing a payoff demand statement or similar statement.

14, Miscellansous. This Mortgage shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the parties hereto. The words used in this
Mortgage referring to one person shall be read to refer to more than one person if two or more have
algned this Mortgage or hecome responsible for doing the things this Mortgage requires. This
Mortgage shall be governed by and construed in accordanee with Federal law and 1o the extent
Faderal |aw does not apply, the laws of the State of lllinois. In the event of any action hereunder or
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rejgted hereto, and subject 1o applicable law, Borrower hershy waives any right to a jury trial. 1f any
prgvlslqn of this Mortgage is determined t0 be invalid under law, that fact shall not invalidate any
ether provision of this Mortgage, but the Mortgage shall be construed as if not containing the

articylar provision or provisions held to be invalid, and all remaining rights and obligations of the
payties ghall be construed and enforeed as though the invalid provision did not exist.

1. Waiver of Homestead. Borrower hereby releases and waives all rights and benefits of the
homesisad exemption laws as to all indebtedness secured by this Mortgage.

18, Weiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to
Barrower,” % undersigned hereby waives all right of homsstead exemption laws as to all
indebteqness secured by this Mortgage.

17: Riders. 't a~a or more riders are executed by Borrower and recorded together with this
Bepuriy Instrument, the-covenants and agreements of each such rider shall be incorporated into and
shall amend and suppleraent the covenants and agreements of this Security Instrument as if the
riger(s) were a part of thic Security Instrument. [Check applicable box(es)]

E Condominium Rider [:I Planned Unit Development Rider

E tand Trust Rider E] Other:
(specify)
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PATED at 2% &§~ 06 this day of

BORROWER(S):

AL‘EXANDRU A BONDREA
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STATE OF JLLINOIS )
) ss
COUNTY OF CCSDK )

he joregoing instrument was acknowledged before me this day of
J b 2l

, L9 by
AI.EXANDRU A BONDREA ,. A’ S vy@ VWA and
and

and
and
and
and
and

=
(>
OSF

a9 |dentlfigation.

’

A\

Printed/Typer, Name:
Notary public inard for the state of | |V
Commission Numker: .

"OFFICIAL 8EAL'

Robert (3 Wahlen

Notary Public, State of fincs
My Commission Expires 06/02/200
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whnen recorded rew:n to:

CONSUMER LOAN REZORDS CENTER
1170 §i|.BER RD

HOLSTAN, TX 77055

ATTN: MAILSTOP: CLRVLT X

This dooument was prepared by:
CECILIA NEIRA

WASHINGTON MUTUAL BANK
8060 HIGHLAND PKWY

POWNERS GROVE, IL 60516-5664

m \hi{a:hi';glon CONDOMINIUM RIDER
y lutua

Loan Number: 0716010418

THIS CONDOMINIUM RIDER is made this 215t day of £uprist , 2006  and is
)ncorpurated into and shall be deemed to amend and supplement a Deed of Trust, Trust [ndenture or
Mortgage of even date ("Security Instrument®) given by the undersigned ("Borrower”) to secure
parformance of Borrower's obligations under Borrower’s promissory note or lire ol ¢redit agreement

with:
WASHINGTON MUTUAL BANK ("render"). The
Bgourify Instrument covers certain real property located at:
2314 W FARWELL AVE UNIT 2E

— CHICAGQ, IL 60645
and described more fully therein. Said Property comprises a unit in, together with an undivided
interes;  in  the common elements of, a condominium project known  as
ROGERS PARK {herein "Condominium Project"}.
If the awners’ association or other entity which acts for the Condominium Project {the "Owners’
Association") holds title to property for the benefit or use of its members or shareholders, the
Proparty also includes Borrower's interest in the Owners’ Association and the uses, proceeds and
pansfits of Borrower’s interest.

2963 (12/27/05) w7.1 BANK Page 1 of 4
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CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the
Bacurity Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condamjnium Project’s; (i) Declarations or any other document which creates the Condominium
Projects; (i) by-taws; (iii) code of regulations; and (iv) other equivalent documents (jointly
Y@anstityent Document®). Rorrower shall pay when due ali assessments imposed by the Owners’
Asgocjation.

B. Hezrd Insurance. So long as the Owners’ Association maintains with a generally
naceptad insurance carrier @ "master” or "blanket” policy on the Condominium Project which i
sarisfactory o vender and which provides insurance coverage against fire, hazards included within
thae term naxtenupa coverage” and such other hazards as Lender may require, and in such amounts
and for such periodé 4 Lender may require, then:

(il Borrower's sbligation under the Security Instrument to maintain hazard insurance
paverage on the Property/is deemed satisfied; and (ii) The provisions of the Security Instrument
regarding gssignment of insurance policies shall be superseded by any provisions of the Constituent
Pacuments or of applicable lew the extent nacessary to avoid a conflict between such provisions
and the provisions of the Security '~strument. For any period of time during which such hazard
ingurance poverage is not maintainsd, che immediately preceding sentence shall be deemed to have
no faree ar effect. Borrower shall giva L'ender prompt natice of any lapse in such hazard insurance

eaverage.

in the event of & distribution of hazard insurance proceeds in lieu of restoration or repair

following a loss to the Property, whether 1o the unit or 1o common elements, any such proceeds

gyahla te Borrower are hereby assigned and she!l 0z paid to Lender for application to the sums
segurad by the Security Instrument with the excess, 1f.upy, paid to Borrower.

@, Public Liability Insurance. Borrower shall take such 2ztions as may be reasonable to insure
that the Owners’ Association maintains a public liability policy anceptable in form, amount and
extent of coverage to Lender.

B, Condemnation. The proceeds of any award or claim for damages, diract or consequential,
pqyable 1o Borrower in connection with any condemnation or other takirg of all or any part of the
Froperty; whether of the unit or of common elements or for any‘conveyance in lieu of
gandemnation, are hereby assigned and shall be paid to Lender. Such proceeds shsll be applied by
}ander 1o the sums secured by the Security Instrument as provided therein with-+iip excess, if any,
peid 1o Borrower.

E. lender's Prior Consent. Barrower shall not, except after notice 1o Lende: =nd with
landar's prior written consent, partition or subdivide the Property or consent to:

(il The abandonment or termination of the Condominium Project, except for
ghandonment or termination provided by law in the case of substantial destruction by fire or to
other pasualty or in the case of a taking by condemnation or eminent domain; (i} Any material
amendment to the Constituent Documents, including, but not limited to, any amendment which
would adversely affect the interest of Lander or change the percentage interests of the unit owners
in tha Qendominium Project; (iii} The effectuation of any decision by the Owners’ Association to
tarminate professional management and assume self-management of the Condominium Project; and
{ly) An action which should have the effect of rendering the public liability insurance coverage
malntained by the Owners’ Association unacceptable to Lender,

2963 (12/27/06) w7.1 BANK Page 2 of 4
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F, Voting Rights: Notice of Meetings, Unless such rights have already been assigned to the
naider of beneficiary of a prior mortgage or deed of trust, trust indenture or mortgage, the existence
of whigh has been disclosed in writing to Lender pursuant to Security Instrument, Borrower 1o the
gxteny parmitted by law, hereby assigns to Lender all of Borrower's voting rights under the
Constituent Documents, and irrevocably appaints Lender as its attorney and proxy to cast its votes
at all times permitted or required pursuant thereto, to the extent permitted by law. If Lender’'s
;apresantative fails to attend a duly called meeting, then Borrower may cast its votes as though this
pawer had not been granted to Lender. It is agreed that this power shall be coupled with an interest
and may not be revoked by Borrower until the promissory note is fully satisfied and the Security
Inetrument veleased. Borrower agrees that it will cause copies of all notices of meetings and other
natices requiced or permitted under the Constituent Documents to be sent directly to Lender.

G. No Liaoiuty. Lender assumes no liability for the performance of any obligation under
gonstituent Docuirants, except that if Lender acquires possession of the Property through
faraclosure or otherwice, 1 ender agrees to perform and abide by all provisions thereof applicable to
the awngr of the Property as long as Lender retains title thereto.

H, Default; Remedies. | If E<rower breaches Borrower’s covenants and agreement hereunder,
ineluding the covenant to pay wher-due all condominium assessments, the breach will constitute a
dafault ynder the Security Instrumsnt dnd Lender may invoke any remedy provided herein subject to
anplicable law. Without limiting the fo'agoing, if Borrower does not pay condominium dues and
aséasamems when due, the Lender mey ray them. Any amounts disbursed by Lender hereunder
shall hacome additional debt of Borrower secured by the Security Instrument, shall immediately due
and payable and shall bear interest from the da7e of disbursement at the rate specified in the note or
line of credit agreement unless otherwise prohibitari-hy applicable law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominiurm Rider.

f4
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