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(34 MORTGAGE
%

DEFINITIONS
Words used in multiple sections of this documant are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ysed m this document are

(A} "Security Instrument" means this document, which is dar<d ictober 8, 2004
together with ali Riders to this document,

(B) "Borrower" is Cornel Tisler

AND Dotna Tisler, Husbangd and Wife

Slene |
N of &ﬂr— .eﬁa\,

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic R, gistration Systems, Inc, MERS is a Separate corporation that g

address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.,
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(D) "Lender” is TISLER FINANCIAL GROUP, INC.

Lender is 2 CORPORATION .
organized and eXisting under the laws of THE STATE of ILLINOIS
Lender’s address is 5244 WEST IRVING PARK ROAD

CHICAGOD, ILLINOIS 60641

(E) "Note" means the promussory note signed by Borrower and dated Octoper g, 2004

(U.S. $300,000. 0g ) plus interest. Borrower has Promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2034 .

H) "Riders" mons all Riders to this Security Instrument that are executed by iiorrowcr. The following
Riders are 10 be e4eeiiiad by Borrower [check box as applicable]:

D] Adjustable Rate &ider [ Condominium Riger [J Second Home Rider
(] Bailoon Rider |} Plarmed Unit Development Rider [_] 1.4 Family Rier
LI VA Rider L] Riweekly Payment Rider L1 Other(s) fspecify]

‘Community Association Dues, Fees, ang AsTesTments” means al dues, fees, assessments and other
charges thar are imposed on Borrower or the Preoe:t; by a condominjum association, homeowners
association or similar organization,

K) "Electronic Funds Transfer'" meang any transfer of ‘furds; other than a transaction originated by
check, draft, ar similar paper instrument, which jg initiated drough an electronic terminal, telephonic -
instrument, computer, or magnetic tape 50 as 10 order, inStruct, or authy;ize 4 financial institution to debit
or credit an account, Such term includes, but is not limited to, poiit-of-srle transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers, <wid automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellanepus Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeq iy Serting 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liey of condemnation; or (i) misrepresentations of, or OMissiun: s, the
value and/or condition of the Property,

N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defiui on,
the Loan,

(0) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amouns under Section 3 of this Security Instrument.

in this Security Instrument, "RESPA~ refers to all requir,
10 a "federally related mortgage loan" even if the Ioan does not qualify as g “federally related mortgage
loan" under RESPA.

40207042 i 7"_—
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
10t that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY . [Type of Recording Jurisdiction;
[Name of Recording Jurisdiction):
K. L, Grennan Red Trust 8th Add1 {on to
of the Northwest \N/4 of the South

Grerian H
of Sextien Township 41 Nor
Meridizi. 1n co3 County, IT14nois

Gee otfeched scloale ‘¢

Parcel ID Number-: 09-24-404-066-0000 which currently has the address of
8239 N. oriole [Streer)

Niles I%3y1, llinois 60714 [Zip Codej
("Property Address"): .

TOGETHER WITH ) the improvements now or hereafter enied op the property, and all
“asements, appurtenances, and fixtures now or hereafter a part of the proverty. ANl replacements and
additions shall also e covered by this Security Instrument.” Al of the forezoinyp is referred to in this

ity Instrument as the "Property.” Botrower understands and agrees that MERS nolds only legal title
lo the interests granted by Borrower in this Security Instrument, but, if necessary o “wmply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi 1o =xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorary: and 1o
take any action required of Lender including, but not limited 10, releasing and canceling s Security
Instrument,

BORROWER COVENANTS that Borrower ig lawfully seised of the cstate hereby conveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excert jor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cOvenants for national yse and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform Security instrument covering real

property.
U%TFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

40207042 2 -
Inltialg; £
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TICOR TITLE INSURANCE COMPANY

Commitment Number: 107391-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE NORTH 1/2 OF LOT 278 AND LOT 279 IN K.L. GRENNAN REALTY TRUST 8TH ADDITION TO
GRENNAN HEIGHTS, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SEGTION

24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 09-24-404-007-9000

CKA: 8239 NORTH “RIGLE, NILES, IL, 60714

ALTA Commitment

Schedute C (107391-RILC.pfd/1 07391-RILC/25)
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whoge deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender Tay accept any payment or partial payment insufficient to bring the Loan
curr¢ni, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen’z.in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted " I each Periodic Payment is applied as of its scheduled dye date, then Lender need not pay
interest oni vua) plied funds, Lender may hold such unapplied funds until Borrower makes payment to bring

such funds or reiury trom to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urde the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or iz the fumure against Lender shall relieve Borrower from making payments due under
the Note and this Security instvuent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymen's or Proceeds, Except as otherwise described in this Section 2, alf
payments accepted and applied by Leader shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uider the Note; () amounts due under Section 3. Such payments

If Lender receives a payment from Borrower jor/p delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymént 2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand‘ag, 1.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ane 15 the extent that, each payment can be
paid in full. To the extent thar any excess exists after the payment is #pplicd to the full payment of one or
moere Periodic Payments, such excess may be applied 1o any late chargos dur, Voluntary prepaymeats shall
be applied first to any prepayment charges and then as described in the Noje.

Any application of payments, insurance proceeds, or Miscellaneous Proeseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdi» Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™} to provide for paymen’ of :mounts due

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor(gage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
40207042
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender mMay require.
Borrower's obligation to make such payments and to provide receipts shall for ajl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such armounts, that are then required under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply
the Fuuds at the time specified under RESPA, and (b) not to exceed the maximum amount z lender can

The Funds-stail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or e; dity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lian Bank. Lender shal] apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lindur shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ‘or verifying the Escrow Items, unless Lender pays Borrower interest on the

or Applicable Law Teéquires interest to oe paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. B e wer and Lender can agree in writin , however, that interest
shall be paid on the Funds. Lender shall givc w Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. 75 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP4 “If there is a shortage of Funds held in £scrow,
as defined under RESPA, Lender shall notify Borrower & rén-rired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accorZarce with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuaes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrumext, L ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lsaschold payments or
ground rents on the Property, if any, and Community Association Dyes, Fees, and Assessents, if any. To
the extent that these itemns are Escrow Items, Barrower shall pay them in the manner providud % Zerrion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum-ar unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreplable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good 7aiv),
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only vntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tastrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

40207042 7 —
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lien. Within 10 days of the date on which that notice is given, Borrower sha]l satisfy the len or take one or
more of the actions set forth above in this Section 4,

coverage, at Lender's optior, «ud Borrower's expense, Lender is under no obligation 1o purchase any
particular type or amount of coverZze, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower” : equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid: geater or Jesser coverage than wag previously in effect, Borrower
acknowledges that the cost of the insurme; raverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine. Alty amounts disbursed by Lender under this Section § shaj|
become additional dept of Borrower secured by tits 3zcurity Instrument, These amouuts shall bear interest
at the Note rate from the date of disbursement and.sh:1 pe payable, with such interest, upon notice from
Lender 10 Borrower requesting payment,

All insurance policies required by Lender and rencatsof such policies shal be subject to Lender's
right 1o disapprove such policies, shall include 2 standard zac.(zage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have th- right 1 hold the policies and renewa)
certificates. If Lender requires, Borrower shal] Promptly pive to Lendar ait receipts of paid premiums angd
Tenewal notices. If Borrower obtains any form of insurance coverage, not Otherwise required by Lender,

40207042
@D-SA(IL) 0610).01 Page 6 of 15 Ao Form 3014 1/01
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, I Botrower does not Tespond within 30 days to g notice from Lender that the
insurance carrier hay offered 1o settle 3 claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the rotice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights 10 any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or thig Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable o the

% fccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wvithin 60 days after the execution of this Security Instrument ang shall continue to occupy the
Property 4t Porawer’s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agroes i, writing, which consent shalj not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservatian, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impiir he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Beitower s residing in the Property, Borrower sha) maintain the Property in
order to prevent the Property fr(m duteriorating or decreasing in value dye 1o its condition. Uniess iz js
determined pursuant to Section 5 I2pair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damased to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect:c.; with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring thy, Fyaperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ronaire.and restoration in a single Payment or in a series of
Progress payments as the work js completed. If the inenrunce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower js not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its 4gent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement; o the Property. Lender shalt give
Borrower notice a the time of or prior to such ag interior inspection specifviag such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default ‘if; during the Loan application
process, Borrower or any persons or entities acting at the direction of beirover or with Borrower's
knowledge or consent gave materiaily false, misteading, or inaccyrate informatior. or ‘statements 10 Lender

Tepresentations include, but are not limited to, representations concerning Borrower's cccupancy of the
Property as Borrower's principal residence,

9. Protecilon of Lender’s Interest in the Property and Rights Under thig Security Inst:uraent, If
{a} Borrower fails 1o perform the covenants angd agreements contained in this Security Instrument, (o) there
is a legal proceeding that migh significantly affect Lender's interest in the Property and/or rights Undor
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument op to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable

40207042 -
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attorneys’ fees to protect itg interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors ang windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and haye utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or af)
actions authorized under this Section 9.

sccured by this Securiry Instrument. Thege amounts shall bear interest at the Note rate from the date of
disbursement and shal) be payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument i on a leasehold, Borrower shall comply with a1 the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende! agrees to the METger in writing,

previously proviced such insurance and Borrower Was required to make separately designateq payments

toward the premiumy for Mortgage Insurance, Borrower shaj} Pay the premiums required (o obtain

Ccoverage substantizily enuivalent to the Mortgage Insurance Previously in effect, at 5 Cost substantiaily

equivalent 10 the czur 1o Rarrower of the Mortgage Insurance previously in effect, from an alternate

Tmortgage insurer sefecte by lender. I substantially equivalent Mortgage Insurance coverage is not

available, Borrower shal] cozcinue 22 pay to Lender the amount of the Scparately designated payments that
; i -

non-refundable, notwithstanding the vacr i the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest o =4rangs on such loss reserve, Lender can no longer require Joss
Teserve payments if Mortgage Insurance covtrage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiin bucomes available, jg obtained, and Lender requires

separately designated paymens toward the premiuyas £ Mortgage Insurance. If Lender required Mortgage

Mortgage Insurance reimburses Lender {or any cntity that purchases *jic Note) for certain losses it
may incur if Borrower does not repay the Loan zs agreed. Borrower is. ngt A party to the Mortgage

dgreements. These agreements may require the mortgage insurer to make payments Lzing v source
of funds that the Imortgage insurer may have available (which may include funds obtained frein Mortgage
Insurance premiums},

AS 2 result of these agreements, Lender, any purchaser of the Note, another insurer, ANy retisyier
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the MOTtgage insurer's risk, or reducing losses, If such agreement
Provides that an affilige of Lender takes a share of the insurer’s risk in exchange for a share of the
Premiums paid to the insurer, the arrangement is often termed “captive reinsurance, * Further:

40207042 _
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

11. Assignment of Miscellaneous Proceeds; Forfeitore, Al Miscellaneous Proceeds are hereby
assigned to and shall be mw Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration Or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until ) ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lercer's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs <nd restoration in a single disbursement or in a series of progress payments as the work is
completes. Vinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancors Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanesuz 4 Geeeds. If the Testoration or repair is not ecenomically feasible or Lender’s security would
be lessened, the Mircssllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then fae; with the excess, if any, paid to Borrower, Such Miscellaneous Procesds shall be
applicd in the order preided for in Section 2,

the event of a toty *aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tu-4i1e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial takir.g, destruction, or loss in value of the Property in which the fair market

value of the Property immediately belore the partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums sec'ires? by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless “orrower and Lender otherwise agree in writing, the sums
secured by this Security. Instrument shall b red:aeq by the amount of the Miscell_aneous Proceeds

partial taking, destruction, or loss in value divides %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or ks i value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vzne of the Property in which the fair market
value of the Property immediately before the partial taking, dest-action, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, upless
Borrower and Lender otherwise agree in writing, the Miscellancsgs Procseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dye,

If the Property is abandoned by Borrower, or if, after notice uy/Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award o ertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notjce is givin. Lender is authorized
to coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignt of action in
regard to Miscellaneous Procesds,

ower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender’§ Jjudgment, could result in forfeiture of the Property or other material impairment or Zender's

are hereby assigned and shal] be paid to Lender, :
All Misceilaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borm\_»ver Not Releaseq; Forbearance By Lender Not = Waiver. Extension of the time for

40207042
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Test of Borr
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrgwer or in armounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severg} Liability; Co-signers; Successors and Assigns Boynd, Borrower covenants
and agrees that Borrower's obligations and liability shall be Jjoint and several, However, any Borrower who
Co-signs this Security Instrument bug does not execute the Note (a "cp-signerj'): (8) is co-signing this

Instrursent; and () agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make iy accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signes’s Cunsent.

Subject 5 the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's Ouligatians under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righs and benefits under this Security Instrument, Borrower shali not be released from
Borrower's obligatior s and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants “0Q) apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the surcessors and assigns of Lender.

14, Loan Charges, Lende: muy charge Borrower fegs for services performed ip connection with
Borrower’s default, fo the purpaes £ protecting Lender's interest in the Property and rights under this
Security Instrurnent, including, but yior dimited to, attorneys’ fees, Property inspection and valuation fees,
In repard (o any other fees, the ahsence of rA7ress authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall not be construed as g ¢ chibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security insi-ument or by Applicable Law.

If the Loan is subject 1o a Jaw which sets mximpm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1 b, rollected in connection with the Loan exceed the
permitted limits, thep: (a) any such loan charge shall Ye rédyced by the amount necessary to redoce the
charge to the permitted limit; and (b) any sums already col'ictrd from Borrower which exceeded perrnitted
limits will be refunded to Borrower. Lender may choose 1¢ aalie this refund by reducing the principal
owed under the Note of by making a direct payment to Borr:wer, If g refund reduces principal, the
reduction will be treated 4 a partial prepayment withoyt any propaynient charge (whether or not a
prepayment charge js provided for under the Note). Borrower’s accepiante of any such refund made by
direct payment to Borrower will constinyte 4 waiver of any right of action Loy pwer might have arising out

15. Notices. All notices given by Borrower or Lender in connection wiin this Security Instrument
must be in writing, A i i

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

40207042 —_—
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shaj] be
governed by federal law and the lav{ of the jurisdiction in which the Proper_ty is located. Al rights gnd

+

obligations contained in this Security Instrument are subject to any requirements and limitations of

might be silent, but such silence shall not be constryed 35 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of thi Security Instrument or the Note which can be
given effect without the conflicting provision,

As in this Security Instrument: (a) words of the masculine gender shall mean and include

17, Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

1% Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section |8,
“Interest'tn the F_'ropcny" means any lcgﬂ or beneficial interest in the Proputx. including, but not limited

ECTOW agresnipai. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lencs; may require immediate payment in full of all sums secyred by this Security
Instrument, However, thi; ostinn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaj|
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all su-ns secured by this Security Instrumen; If Borrower fails to pay
these sums prior to the expiration of fais'prriod, Lender may invoke any remedies permitted by this
Security Instrument withoyt further notice o7 icinand on Borrower.

19, Borrower’s Right to Reinstate A fter Avceleration. If Borrower meets certain conditions,

Instrument; (b) such other period as Applicable Law mizat specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sicurity Instrument, Those conditions are that
Borrower: (a) pays Lender a1l sums which then would be dug ragar this Security Instrument and the Nate
as if no acceleration had occurred; (b) cures any default of any o'sier covenants or agreements; (c) pays afl
expenses incurred in enforcing this Security Instrument, including, but not ‘imiteg 10, reasonable artorneys’
fees, property inspection and valuation fees, and other fees incurred for.the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) tixes such actiop as Lender may
reasonably require to assure that Lender's interest in the Property and ; gl under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ir suument, shall continue

such check is drawn upon an institution whose deposits are insured by a federal agency, insiyruer wlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:ariant and
qbligaﬁong secured hereby shall remain fully effective as if no acceleration had occurred. Howe: ‘er, this

20. Sale of Not_e; Change of Loan Servicer; Notlee of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loap Servicer”) that collects

40207042

—
Inltinla;
m-aAﬂL) 1©0010).01 Page 11 of 18 o Form 3014 1/01

g 20112.11




0625610016 Page: 13 of 25

UNOFFICIALTOPY-

action provisious rf {hig Section 20.

21. Hazardous Se:hstances, As used in this Section 21: {(2) "Hazardous Substances" are those
substances defined as toxir u7 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; asulinr, kerosene, other flammable or roxjc petroleum products, toxie pesticides
and herbicides, volatile solvents, inate-ials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located thag
relate to health, safety or environmenia’ pratection; () "Environmental Cleanup” inciudes any response
action, remedjal action, or removal action, o Gefined in Environmental Law; and (d) an *Enviranmenta)
Condition” means a condition that can cause, con'ribute to, or otherwise trigger an Environmenta]
Cleanup,

Borrower shall not canse or permit the presence, a-¢, Aisposal, storage, or release of any Hazardoys
Substances, or threaten to release any Hazardoys Substancss ov or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (-} that is in violation of any Environmentaj
Law, (b) which creates an Environmenta] Condition, or (€) whick, due to the presence, use, or release of a

Hazardous Substance or Environmental Law of which Borrower hag actual  knowiedpr, Y} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or sneza of
release of any Hazardoys Substance, and (c) any condition caused by the presence, usc or release A7
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nonted
by any governmentat Or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal] promply take all necessary
temedial actions jn accordance with Environmenta Law, Nothing herein shall create any obligation on

40207042 . c ———
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NON-UNIFORM COVENANTS. Borrower and Lender further covengny and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any in thi

acceleration under Section 18 unless Applicable Law Provides otherwise), The notice shall specify: {a)

shall be eitited to collect all expenses incurred in Pursuing the remedies provided in this Section 22,
including, bu( not “imited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Ur'sd payment of all Sums secured by this Security Instrument, Lende, shall release this
Security Instrument, Borr swer <hall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrurent, hny only if the fee is paid to g third party for services rendered and the
charging of the fee is permitted wiider Applicable Law,

24. Waiver of Homestead, In acceadares with Illinojs law, the Borrower hereby releases and waj ves
all rights under and by virtue of the Iilinoss konwstead éxemption laws,

25. Placement of Collateral Protection Insvrapce, Unlegs Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agtecryat with Lender, Lender may purchase insyrance
at Borrower’s €xpense 1o protect Lender's intereges in Birrwor'g collateral, This Insurance may, but need
not, protect Borrower's interests. The Coverage that Lejide; #irchases may not Pay any claim that
Borrower makes or any claim that is made against Borrower iy fomaection with the collatera), Borrower
may later cance] any insurance purchased by Lender, byt only after p: oviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢ha, i'Isurance, including interest
and any other charges Lender may jmpose in connection with the placement of e insurance, until the

40207042 y '
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BY SIGNING BELOW, Borrower ac

Cepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it
Witnesses:
M Nl (Seal)
Cornel Tisler e -Borrower
-— 1 4 . '
\-/ﬁf Wl 77 fﬂ/ (Seal)
Doina Tisler -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) L . (Seal)
~Borrower -Borrower
(Seai) ——e—— ___ (Seal)
-Borrower -Borrower
40207042
@-GA(IL) {0010).01 Page 14 of 15
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STATE OF ILLINOIS, Caok County ss:
I w\) » & Notary Public in and
State do hereBy certify that ornel Tisler ang Dotna

for said county and
Tisler
hNS M‘F N’f% -

be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day ;

Y 10 person, and acknowledged thag he/she/they signed ang delivered the sajd
free and voluntary act, for the uses and purposes therein set forth.
Liven under my hand and official seal, this 8th

day of October, 2004

My Comriseion Expires: é“ O\g {/

Notary Public .

GEO#GEVosnos
NOTARY pUBLIC . STATE OF ILUNCIS
MY COMMISSION EXPIRES 051
|
|
!
40207042 f -_—
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ADJUSTABLE RATE RIDER

{6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

TS ADJUSTABLE RATE RIDER i8 made this 8th day of Gctober, 2004 .
and ig'incorporated into and shal be deemed to amend and supplement the Mortgage, Dead
of Trust, r; Security Deed (the " Security Instrument*) of the same date given by the
undersigriedt!ia "Borrower") to secure the Borrower's Adjustabie Rate Note (the *Note") to
TISLER FINAN(TAL GROUP, INC, _

(the “Lender") of the See date and covering the property desecribed in the Security
Instrument and located at:

8239 N. iriole, Nfles, ILLINOIS 60714
[Froperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTIILY SAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST 3ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BO{®PUWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveraris and agreements made in the
Security nstrument, Borrower and Lender further covenant anc’agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ¥.5000 %. The Note
provides for changes in the interest rate and the monthly payments, as rcliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | wil pay may change on the first day of November, 2007

and may change on that day every sixth month thereafter. Each date on which my Irmezast,
rate could change is called a *Change Dats,”

40207042

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable during Life of
Loan) (First Business Day Lookback) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The Index

Baginning with the first Change Date, my interest rate will be based on an Index. The
“Index" s the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for six-month U.S, dollar-denominated deposits in the London markst,
as pudlished in The Wall rnal. The most recent Index figure available as of the firgt
business day of the manth immediately preceding the month in which the Change Dete occurs
is called <9 *Current Index.”

It the tudax is no longer avaiiabls, the Note Holder will choose a new index which Is
based upon cumrarahle information. The Note Holder will give me notice of thig choice,

(C) Caleulatior; of Changes
Betore each Changa Pais, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percantage point(s) ( 2,2500 %) to

the Current Index. The Note lHolder will then round the result of this addition to the nearest

one-sighth of one percentage pemnt. (0.125%). Subject to the limits stated in Section 4(Dj
below, this rounded amount will be riy 1ew interest rate until the next Change Dats,

sufficient to repay the unpaid principal that |.am Sxpected to owe at the Change Date in full

(D) Umits on interest Rata Changes
The Interest rate | am required to pay at the first Change Lute will not be greater than
11,5000 % or less than 2.2500 %, Tneresiter, my interest rate will
never be increased or decreased on any single Change Date by morathen Two
percentage point(s) ( 2,000% %) from the rate of
interest | have been paying for the preceding six months. My interest rete wij never be
greater than 11.5000 %,

(E) Effective Date of ‘

My new interest rate wil become effective on each Change Date, ! will pay toe‘griount
of my new monthly payment beginning on the first monthly payment date after the Chanae
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate ang
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

40207042
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument s amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
T roperty, including, but not limited to, those beneficial interests transferred in a
bord for deed, contract for deed, installment sales contract or 8sCrow agreement,
the-intant of which i the transfer of title by Borrower at a future date to g
purcnazer, '

if ail-or any part of the Property or any Interest in the Property is sold or
transferred {ur it Borrower Is not a natura! person and a beneficial intergst in

To the extent permitted by Applicable Ly, « Lender may charge a reasonable fee
as a condition to Lender's consent to the loa-arsumption, Lender may also require
the transferee to sign an assumption agreement that g acceptable to Lender and that
obligates the transferee to keep all the promises anc sgreements made in the Note
and in this Security Instrument. Borrower wili continue 1o be obligated under the
Note and this Security Instrument unless Lender releases 2orrewer in writing.

If Lender exercisas the option to require immediate paymant in full, Lender shayi
give Borrower notice of accelsration. The notice shaj) provide « puriod of not less
than 30 days from the date the notice |s given in accordance with fection 15 within
which Borrower must Pay all sums secured by this Security Instrument if Borrower

remedies permitted by this Security Instrument without further notice or dewaru.zn
Borrower,

40207042
i
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BY SIGNING BELOW, Bo

rower accepts and agrees tg the terms and covenants contained
in this Adjustable Rate Rider,

)
_ . (Seal) %4 o gl (Seal)
Cornul Tisler -Borrow er Dotna Tisler -Borrower
A {Seal) (Sea)
-Barrower - -Borrower
Z_(Ssal) {Seal)
-Burower -Borrowar
—_— (Seal) 2 X (Seal)
-Borrower -Borrower
40207042
%-8159 (0405) Page 4 of 4
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made October 8, 2004 and is incorporated into and deemed to ameng and
Supzacnt the Adjostable Rate Rider of the same dage,

The progesty covered by this addendum is described in the Security Instrument and located at:
8239 y, Oriole, Niles, ILLINOIS 60714

AMENDED PROVISIONS

In addition to ¢h~ wrovisions and agreements made in the Security Instrument, Tfwe further covenant and
agree as follows:

ADJUSTABLE INTEREST RATEF AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate I am required to pay atth, first Change Date will not be greater than 11,5000 9
or less than 2,2500 %, Thereafter, my cdjustable interest rage will never be increased or decreased on
any single Change Dae by more than ™o percentage point(s) ( 2,0000 %
from the rate of interest 1 have beey paying for the rrecading six (6) months, My interest rate wil] never be
greater than 11,5000 9, My interest rate will Nevervelerathan  3.2500 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INFF&7STIN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to reag »; follows:
Transfer of the Property or a Beneficial Interest in Borrower, Asusedi; *his Section 18, “Interest in the

Propetty” means any legal or beneficial interest in the Property, including, but rot Yimited to, those beneficial
interests transferred in a bond for deed, contract for decd, installmen sales contraci or SSCIOW agreement, the

2077-m
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a period of not less than 30 days from the

da
Borrower must pay all sums secureqd by this Security Instrument. If Bortower fails to pay these sums prior (o the

€xpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendur,

Witness

B e 2 Lo b,

Borrower Cornel Tigte:: Date Bomower Dolna Tiglex Dae
Qonowa Date Bomower Date
Borrower Date Pomower - Date
—_——
Borrower Date Borrower Date
B 2307702

1202 LIBOR Addendum to Rider 1/0] Page2of2 ) (12/05/02)
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INTEREST-ONLY ADDENDUM TQ ADJUSTABLE RATE RIDER

LCAN NUMBER: 40207042
PR()PFRTYADDRESS: 8239 N, Oriole, Niles, ILLINOYS 60714

THIS ALDLIMDUM i made this  gep day of October, 2004 » and is incorporated into and
intended to jarr; - nart of the Adjustable Rage Rider (the "Rider") dated the same date 35 this Addendum executeg
by the undersi ghen a7.d rayable to TISLER FINANCIAZL GROUP, INC,

(the Lender),

THIS ADDENDUM supers:de: Scetion 4(C) of the Rider. None of the other Provisions of the Note are changed
by this Addendum,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculation of Changes

Before each Change Date, the Note Holder wil, cajertage Ty new interest rate by 2dding Two and ope
Fourth percentage point(s) (  2.25¢n #j 10 the Current Index for such Change Date. The
Note Holder wii] then round the result of this addition to the merinst one-eighth of ane percentage point 0.125%).
Subject to the limits stated in Section 4(D), this rounded ameuprt vill be my new interest rate ung the next

During the Intcresl-Only Period, the Nota Holder will thep determas b2 amount of the monthly payment
that would be sufficient to Tepay accrued interest. This wil] be the amount of my >onthly payment untif the earlier
of the next change Date or the engd of the Imcresc-()nly Period unless I make a veiunZary prepayment of principal
during such period. If T make 2 voluntary Prepayment of principal during the Intenes t-Orlv Period, my payment
amount for subsequent pPayments will be reduced to the Amount necessary to pay interest o he thea cuzrent interest
rate on the lower principal balance, A¢ the end of the Intercst-Only Period and on each Chang( Da thereafter, the
Note Holder will determine the amount of the monthly payment that would be sufficient to repayin ! ihe unpaid
principal that I am expected to owe at the end of the Interest-Only Period or Change Date, a5 applicatie, in equal
monthly payments over the remaining term of the Note. The result of this calculation wil] be the new ameunt of
my monthly payment. After the end of the Interest-Only Period, my paymen¢ amount will not be reducey! e to
voluntary Prepayments.

: 2307901
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B

b 7706,

10/08/04 0/08/04
Bomower Cornel Tiglexr ( Date Borower Doina Tigler Date
Barrower Date Botrower Date
Borower Date Bommower Date
Borrower Date For swer Date

@ 2307802
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