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DEFINTTIONS

Words used in monlfiple sections of thi' docment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used In this document are
also provided i Section 16.

(A) "Security Instramext"* mesns this dooument, Wi’ i datedAugust 25, 2006 .
topether with all Riders to this document.
(B) "Borrower"is JOKNNIE JASPER and CLEVONNF JASPER, husband and wife

Borrower is the moartgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS is a separate ccenoretion that is
acting solely a3 a nominee for Lender and Lender's succeseors and assigns. MERS is thie smortpagee
wnder this Security Instrament. MERS is organized and existing under the laws of Delaware, and has 2n
address and telephone mumber of P.O. Bax 2026, Flint, MI 485012026, tel. (888) 675-MERS.
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() 'Lender”is Fremont Investment & Loan

Lenderisa CORPORATION
argamized and existing under the faws of CALIFORNIA
Lender's address is 2727 East Imperial Highway, Brea, CA 92821

"Note" means the promissory note signed by Barrower and dated August 25, 2006
I@heNom states that Borrower owes Lender One Hundred Thirty-Nine Thousand Five
Hundred and 0/100ths . _ Dollars
(U.S. $139,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payraents and to pay the debt in full not later than September 01, 2036 . .
() "™ roporty” means the propeqty that is desczibed below under the heading "Transfer of Rights in the
Prope.gy-”
(G) "Lre>." raeans the d:gt emhg‘zd b{lthem::oste. plus interest, any impnymm! charges and lxte charges
due unde tbr Note, znd all sums due under this Security Instrument, plus jutarest, )
& "Rideu"m?:’uallmdmbthia Seourity Instrument that are executed by Borrower. The following
Riders are to be <xe-ated by Borrower check box as applicable]:

Emlepm;m Condominium Rider [ Second Home Rider
Balloon Rider | Plarmed Unit Development Rider [ X 14 Family Rider
VA Rider L] Biweekly Payment Rider Othes(s) [spocify]

(@ "Applicable Law" means all-czufrolling applicable foderal, state and local statutes, regulations,
crdinances and sdministrative rules asd <mers (ﬂmhavoﬂweﬁ'ectoflaw)aswelluallapplicableﬂml,
non-appealabls judicial opinions.

(3) "Community Association Ducs, Fees, {nd Asssssments" means all dues, fees, assessments and other
chargsthatmimposedonnomwormqupmybyacondnminiumumiﬁon, homeowners
assoclation or similar organization.

(0 "Electronic Funds Transfer" means any transtvs of finds, other than & transaction originated by
check, draft, or similar paper instrument, which is irifatd through an electronic terminal, telephonio
instrument, computer, or magnstic tape 80 43 to order, inst' <, or authorize a fnancial institution to debit
or credit an account. Such term includes, but is pot limited tJ, poivs-0f-sale transfers, automated teller
machine tramsactions, transfers initistsd by telephone, wire tarsfers, and automated clearmghouse

transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compenaation, settleraent, awa 3 o4 damages, or proceeds paid
by any third party (other then insurance proceeds paid under the coverages decciibed in Section 5) for: (f)
damage 16, or deswruction of, the Property; (i) condemnation ar other taking o all or any pert of the
Property; (iii) conveyance in lie of condemmation; ar (tv) misrepreseatations of, or omissions 2 to, the
velue and/ar condition of the Property.

gmrmp Insurance” means insurance protesting Lender against the nonpayment o, ar defiult on,

(0) "Periodic Payment" means the regularly schoduled amount due for (i) principal and Inteaost under the
Note, plus (if) aoy amounts soder Section 3 of this Security Instument.

(P) "RESPA™ means the Real Estate Sertlement Procedures Act (12 U.S.C, Section 2601 ct seq.) and ifs
fmplemexting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refars to all requirements and restrictions that are in regard
m"wkygxsephfmmhan" even if the Loan does not qualify as a "federslly related mortgage
" T
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(Q) "Successor in Interest of Borrower" means wmﬁmhsnhnﬁﬂewﬂ:eWm
not that party has assumed Borrower' s obligations under the Note and/or this Security

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament seeures 1o Lender: () the repayment of the Loan, and all reazwals, extensions end
modificatiens of the Nots; and (ii) the performance of Borrower's covenants and agreements under
this Sacurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant end
eunvcymMERS(wlelyasnominufoerdorandLendﬂ‘ssumsosandmigns) end
to fhe sucoessors and sssipns of MERS, the following described property locsted in the
County [Type of Resording Jurisdiction)
of C20K IName of Recording Juriadiction];
LOT-2 IN HALEY'S SUBDIVISION OF BLOCK 5 IN JONES SUBDIVISION OF THE WEST
1/2.0F.SECTION 29, TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPA. MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 20-29-110-013 which currently has the addreas of
1519 WEST 72ND ST. [Street)
Chicago (City), Llinois 60636 [Zip Codc)
("Property Address"):

TOGETHER WITH ull the improvements now or hercafter erectad on the property, and all
msmu&,mm@mmandﬁx%mwwmmapmwmmm.m and
additions s mumwmwmma‘w%nmmhm
Security Instrumnent as the "Property.” Borrower undexstands and sgrees +at holds only legal title
1o the interests gramed by Barrower in this Security Instrument, but, if necesary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) ixs the right: to execvise any
or all of those interests, hnludins,ahnnotﬁmibdto,thoﬁg!ntofmcosemdnuﬂopmpmy;mdb
take any action required of Lender including, but not limited to, releasing apd c=ic.irg this Security

e _BORROWERCOVEN%}'SMBO;:;& :l;wgél)t'hs:sg ;t‘thzmhnabyw.w};yedmdhf:sr
to mortgage, convey 0P is unencambesr, vxcept
mﬁnmofmﬁ%wammwammﬁfwﬁ&mmmmﬁgmm

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vnifarm covenants for national use and non-uniform
covepants with ltmited varinions by jurisdiction to constituts & uniform sacurity instrament covering real
m »

d P%ORMCOVENANTS.MMLM:WM%&:&M:

1 of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomower pay when due the principal of, and interest on, the debt evidenced by the Note end any
prepryment charges and late charges due under the Note. Barrower shall also pay funds for Escrow Ttemns

nlisis ﬁ
@D -$A(L) por0).01 Poge 2 of 16 7 -Y Porm 4044 /04
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pursuant o Section 3. Payments dne under the Note and this Security Lnstrument shall be mede in U.S.
currency. However, if any check or ather instrument reseived by Lender as payment under the Note or this
Security Instrament is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insoument be made in one or more of the following fiwms, as
selected by Lender: (x) cesh; (b) money onder; (c) certified check, benk chedk, treasurer's check or
cashier's check, provided emy such check is drawn upon an institution whose depasits are insured by 2
faderal agenoy, instranentality, or entity; or (d) Electrenic Funds Trapster.

Payments are deemed received by Leadar when received at the location designatad in the Note or at
such other location as may be designated by Leader in accordapce with the notice provisions in Section 15.
Lander may retarn any payment or partial payment if the payment or partial payments are ingufficient to
bring the Loan current. Lender may ancept any pagment or partial payment nsufficient to bring the Loan
curr.nt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paynts in the future, but Lender is not obligated to epply such payments ar the time such payments are
acoeried. If each Periodic Payment is applicd as of its acheduled due date, then Lender need not pay
interest o7, rnapplied funds. Lender may hold such vpapplicd funds until Borrower makes payment (o bring
the Loar curent Jf Borrower does not do 80 within & reasonable period of time, Lender shall either apply
such funds of reiom them to Borrower. If not applied earlier, such fimds will be applied to the owstanding
principal belance vaiee the Note immedigtely prior to foreclosure. No offvet or claim which Barrower
might bave now or /»-te future against Lender shall relleve Borrower from making payments due under
the Note and this Securi*; Tastrument or perfonming the covenants and agreements secured by this Security
Jostrument.

2. Application of Payw<nt or Proceeds. Except at otharwise described in this Section 2, all
paymeants accepted and applicc by T.ender shell be spplied in the following order of priority: (2) interest
due under the Nots; (b) principal 4. under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payma< in the order in which it became due. Any remaining amounts
shall be applied first to late charpes, second to wy other amounts due voder this Security Instrument, and
then to reduce the principal balance of the Nc .

If Lender receives a payment from Borrov/er for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the puyment may be applied to the delinquent paymenk end
the Iate chwige. If more than one Perfodic Payment is ouciinding, Lender may apply any payment received
from Bormrower to the repeyment of the Periodic Paymeid if; and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the n<;ment is applied to the fall payment of one o
mare Periodic Pxyments, such excess may be applied to any late cbaz 3es due. Voluntary prepayments shall
be epplied first to any prepayment charges and then as described w #.2 Note.

Any application of payments, insurance proceeds, or Miscellancais Pmeeeds to principal dus 1mder
the Note shall not extand or postpone the due date, or chiange the gmount, .- %e Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lender on the day roriodie Payments are due
under the Note, until the Note Is paid in full, a sum (the “Funds") to provide & pryment of mmounts due
far: (a) taxes and assessments and other items which can atiain priority over this {iecw itv Instrument a9 8
lien or encumbrance on the Property; (b) leaschold payments ar ground rents on the Provarty, if any; (c)
premivms for eny and all inswrance required by Lender under Section 5; and () Mo oape Insuramce
premiums, if any, or any sums payabls by Borrower to Lender in licu of the paymex: - Mortpage
Insurance preminms in accardance with the provisions of Section 10. These iterns are calicd "Eserow
Jtems " At originaticn of ut any time durmg the term of the Loan, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and
assessments shall be en Escrow Jtem. Botrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Esqow [tems. Lendar may waive Bomrowar's
obligation to pay to Lender Punds for sny or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when end where payable, the emounts

InMale:
QJA(I_) {©010),01 Pagad of 48 Zg Form 3814  1/01
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due for eny Bsceow Items far which payment of Funds has been waived by Lender and, if Lender requires,
shall farnich to Lendar receipts evidenting such payment within such time period as Lender mdy require.
Borrower's obligation to make such pxyments and to provide receipts shall for all pwposes be deemed to
bo & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to psy Bscrow Items directly, pursuant to a waiver, and
Borrower fails t0 psy the amount due for an Esorow Item, Lander may exercise its rights wnder Section 9
mdpuysudxuwwtmdnmmshﬂlﬂmhcobﬁmdmdmSwtion9bupvbbmdzxanysuch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoumts, that are then required under this Seotion 3.

Leader may, ot eny tims, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
Q';P\'ndlltmﬂnespcdﬂedmdu’RESPﬁ,and(b)mtmmeedﬂmmimumamountalenderm
requir: under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonz ble estimates of expenditures of future Esorow Items or otherwise in accordance with Applicable
Law.
The Fuads shall be held in an instituion whose deposits are msured by a federsl agency,
instrumentality, ‘or ity (ncluding Lender, if Lender i9 an institution whose deposits are so insured) or in
any Federal Home L~z Bank. Lender shall apply the Funds to pay the Baerow Items no Iater than the time
specified under RESPA. - Lander shall not charge Borrower for holding aud applying the Funds, annually
analyzing the C3cTOW RO0G:, OF verifying the Escrow [tems, unless Lender peys Borrower interest on the
Funds end Applicable Law per.aits Lender to make such a chargs. Unless an agreement is made in writing
orApplicableanrequimsim;:esfmbepaldonthannds.lmdashaﬂnotbemquimdwpamewer
any interest or ezmings on the FunZs Rorrower sod Lender can agree In writing, however, that interest
shall be paid on the Funds, Lender sh<il pive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld inescrow, es defined woder RESPA, Lender shall account o .
Barrower for the excess fimds in accordance withi RSSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender aball notify Borarver as required by RESPA, mnd Borrower shall pay to
Lender the amount necessery to make up the shorfage 7 ascordance with RESPA, but in no mare than 12
mouthly paymerts. If there is a deficiency of Punds held ir. escrow, es defined uoder RESPA, Lender ahall
notify Barrower es required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more tha'4 12 'nonthly payments.

Upon paymext in full of all sums secured by this Security lust:oment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ~iagss, fines, and impositions
stiributable to the Property which can attzin priority over this Security Instrunent, leasshold peyments or
ground rents on the Propesty, If any, and Community Association Dues, Fees, aad Azzessments, if ay. To
the extent that these jtams are Escrow Items, Bomrower shall pay them in the manne- provided in Section 3.

Barrower sball promptly discharge eny Lien which bas priority over this Seourty J:sirument unless
Bomrower: (s) agroes in Writing to the paymant of the obligation secured by the lien in 2 m:omer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lic2 = yood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniv= operate to
prevent the eaforcement of the lien while those proceedings are pending, but anly until such proceedings
are concluded; or (c) secures from the holder of the lien a1 agreement satisfactory to Lender subordinatng
the lien to thiz Security Instrument. If Lender determines that any pest of the Property is subject to a lien
which can afain priority over this Security Instrament, Lender may give Borrower a notice identifying the

T
Q-GA(IL) (8010).01 Paga 6 af 16 M“a . Form 3014 1/01
J
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one er
atare of the actions set forth above in this Section 4.

Lender may requixe Bamrower o pay a one<time charge for 2 real estate tax verification md/oc
reporting service used by Lender in connection with this Loan.

5. Property Inrurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire, hazgrds included within the term “extended coversgs,” and any
other bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintzined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan. The insurance camier providing the insurance shall be cheten by Borrower subject to Lender's
dght to disapprove Bommower's choice, which right shall not be exsrcised unteasonably. Lender may
rNuneBomwutopay,mconnechmwnﬂxﬂmLmdmr (a) & ono-time charge for flood 2ome

deter_ination, certification and tacking services; or (b) & one-time charge for flood zone determination
and crctaication services and subsequent charges each time remappinge or similar changes ocour which
reasonab’/ ripht affect such determination or certification. Borrower shall also be responsible for the
payment of ary fees imposed by the Federal Emergency Management Agency in conncction with the
review of any floor. 2zone determination resulting from an objection by Borrower,

¢ Borrower £1512-t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, &t Lender's 7piion and Borrower's expense. Lender is woder no obligation to purchase any
particular type or mmous: r. coverage, Therefore, such coverage shall cover Lender, but might or might
pot protect Barrower, Borrow:.c s >quity in the Property, or the contents of the Property, againgt any risk,
hazard or liability and might smvide grester or lesser covernge than was previensly in effect. Bomrower
ecknowledges that the cost of thh: Fusramce coverage so obtained might significantly exceed the cost of
insurance that Barrower could have chtiwed Any amounts disbursed by Lander 1mder this Section 5 shall
become additional debt of Borrower seow ed by this Security Instrument. These amounts shall bear interest
at the Note mte from the date of disbursemet ard shall be payable, with such interes, upon notios from
Lender to Borrower requesting paymant.

All insurence policies required by Lender and verewals of such policies shall be subject o Lender's
right to disspprove such policies, shall Include 8 s27067d mortgage clause, and shall name Lender as
morgagee snd/or 63 en additonal logs payee. Lender sho™ have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly o*.< to Lender all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurence co'erage, not atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali irsirde s standard mortgage clause and
shall mme Lender as mortgages md/or s an additional loss payes.

In the event of loss, Borrower chall give prompt notice to the insarv.~= rarrier and Leader. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender anit Sorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was remsired by Leader, shall
be applied to restaration or repair of the Property, if the restoration or repair is e ono irally feasible and
Lender's secwity is not lessened. During such repair and restoration pexiod, Lender shal) tucre the right to
hold such insurance proceeds until Leader has had 2 opportunity to inspect such Propecry & enswre the
work has been completed to Lender's satisfaction, provided that such inspection shall b undertaken
promplly. Lender may disburse proceeds for the repairs 4nd restoration in a singls payment o: in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower axy
mterest or earnings on such proceeds, Fees for public adjusters, or other third parties, retzined by
Borrower ahall not be paid out of tha insurance proceeds and shall be the sole obligation of Borrower. If
the restoratian or repair is not econamically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sws secured by this Security Instrument, whether ot not then due, with

=T
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mmgnm,mmm.mmmmmumndmmmwfwh
Section 2.

HBmmmm.mmﬂ:,moﬁmm;uﬂemywﬁhbkw
claim and related matters. Jf Borrower does not respond within 30 days 0 & notice from Lender that the
mmmoﬁawmmammmmmommmwmm The 30-day
periodﬁﬂbeginwhmthenoﬁeeisgim]nelthﬂmt, or if Leader acquires the Property under
Section 22 or otherwise, Barrower hereby assigns to Lender (2) Barrower's rights to amy insurance
p:wedninmamommwweedﬂnwunnnnpidmdathereonhlsSeunity!nstummt,and
(b)nnyoﬁaofnmku'srighs(othammeﬁmmmymﬁnddwdpmhmspddby
Barrower) under all insurance palicies covering the Property, insofar a5 such rights are applicable to the
mofmm.mmymomwwmmmammmm
ww‘mmmaidmdaﬁeNomaﬂﬁsSemityhstmmmthOrdeue.

~.. Occupancy. erowuslnﬂompy,ahblkh,ndmthﬂ?mpmyasnmwefsprhdpd
midqmﬁdﬁnsodsysaﬂuﬁeawﬁmofﬂdlwmmmmmdshaﬂmﬁmewmwm
Pmpmy:.s)buowu’spﬂndpalresidmofontlemomymuﬂzrdwdmofwwpm")', umless Lender
oﬁuwisemminwﬁﬁng.wlﬁohmmtnhanmbemmblyu&rhhdd,amlmmxaﬁng
ciroumstances ¢.ast which are beyond Barrower's control

7. Presoreatiys. Maintenance and Protection of the Property; Inspactions. Barrower shall not
destroy, damage or iwpair the Property, allow the Property to dsteriorate or commit waste on the
Property. Whether or net Porrower is residing in the Property, Borrower shall maintain the Property in
ordcrwpmentmopmputyﬁundcmimﬁngmdmﬁasinginvdueduemismdiﬂm Unless it is
determined pursnant to Secticn S that repair or restaration is not cconomically feasible, Borrower shall
prmpﬂvmpahﬁzhopﬂﬂd'mgdbwvidmdmimﬁonor damage. If insurance or
condemnation proceeds are paid in nor.tion with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restormg the Propesty only if Lender has released proceeds for such
puxposes. Lmdumydisbmepmmedsfamcwpahsmdmwnﬁonhaﬁnﬂepaymmuinumo!
mmmamwukhmwfmwmamdmwmmww
tomplkornmmﬂ\el’rom,Bmkuisnc:rﬁmedofBonowa'sobugnﬂnnfmthemleﬁmof
such tepalr or restoration. .

Lender or its agentmaymkemombleemiem;mmdimpuﬁm of the Property. If it has
mm&hmghdummpmmmofﬁzhgwm“thzmm.lzndn'xhaﬂgiva
Bmmnoﬂczatﬂnﬁmooforpﬁmmlunhmhmﬁarinspec’jonspecifyingmchmsmhlecm.

8. Borrower's Losm Application Bamower shall be i de%ult if, during the Loan application
process, Barrower or any parsons or entities acting at the diree’ad® of Borrower or with Bomower's
knwldgawmmpvamuiﬂ!ymmwm&winammiaﬁnmﬁmmmmm
(mﬁﬂadmpwidzlmdawi&mmdﬂinfomaﬁm)hcmﬁwmmmw
representations inchude, but are not limited to, Tepresentations conceming bomower' s occupancy of the
Property 2s Borrower's prinoipal residance.

9, Protection of Lender's Interest in the Property and Righis Under this Swriav Instrament. If
(:)Bmmuﬁﬂsmpafomthemandmﬁmuimdinthis Security Fust.ument, (b) there
kalegﬂpmdingﬂmtmightdgulﬁnﬁlynﬁdlm&f:Mrhﬁery«WmvwﬁmM
thkSuuﬁtyhmummt(mchulpmuedimhbmm,pohtqforwndmﬂmuﬁ'ﬁm for
mﬁmmdoflﬁmwﬁchmaymhpﬁmkywathisSeunitmeMummfomhwsw

mm,mmmmmﬁuwmnmmvm&mmm,mmmaam
therpem.I:ndrsnﬁonsminclndn,bmmnotﬁmiwdw:(a)pwingmmmadbyaﬁm
wuampﬁmommsmmmmm@)qpmhmmd@mmu
@D SAML) more)1 7o wad)_ Form 3014 1/01
010). vage7 ol 15 (7/{)—
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attomeys' feeswpmteotisimwinﬂuhupatymdlorﬁm“dathhsmwkumm including
iuumdposiﬁoninlbanhlptcypmwedmg.&mﬁngﬁe?mpmincludu, but is not Limited to,
mndngthaPmputybmkampﬁxl,chnngelocnmplmorbmxdupdoasmd i dmin water
from pipes, eliminste building or other code violations or dangerous conditions, and have utilitles turned
on or off. Althmghbandwm.ynkncﬁonmdermis&cﬁm% Lender does not have to do so md i3 not
undu'anydutyorobligaﬁontodoso.Itisamedmminmnnliabilltyfarnotwkinsuvunﬂ
actions authorized under this Section 5. .

Any gmounts digburged by Lender under this Section 9 shall become additional debt of Borrower
mwmwmsumtnmmmmubmmmmmmemmmma
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

eat
p‘yml’fthis Secuﬁtylmtrmnent'munaleasahold,Bonowushallcompb'withnllthepmvisimofﬂle
leas’. ifBomwquuimﬁaﬁﬂetotherpaty,thelcaseholdandthefeeﬁﬂeshallnotmzrgetmlsns
Lende: pgrees to the merger In writag.

19, I.IurtpgchmnuELmdmmqlﬂedMomgehsmuuncmdhmofmﬂdngﬂmLm
&mwﬂwlpwﬁemmimmuhcdmmﬁnﬁnmmmheﬁedmformymsm,
theMurtgzgs!nﬂmeovmgexequiudbylmdccmmobnvnihbleﬁumﬂmmmgageimwtm
proviously prondsd such insurance and Boower was required to make separately desigoated paymentn
tmm;lgm;mmmeMmum«smmmemmmdmom
coverage substantially eguivalent to the Moxtgage Insurance previously in effect, ot & cost substantially
eqmvumwthecmwsomwuofﬁmehmmepcﬁmlyhm from an alternate
mmtgagemnmsdmibvhndmﬁmbmnﬁaﬂyeqmmmngagahmmewhw
avallable, Borrower shall cotizv= *o pay to Lendar the amount of the separately designated payments that
were due when the insurance (ovelage ceased o be in effect. Lender will accept, use and rewmin these
payments as a non-refundable los; neerve in liew of Mortgage Insursnce, Such loss reserve shall be
non-refundable, notwithstending the .t thst the Losa ia ultimately paid in full, and Lender shall not be
reqxﬁradtomnomwerawinmmtc.rmﬁngsonsuchlmm Lender can no longer require loss
mmcpaymmifMortgageInsumewmge(hmmmmtmdmrthepexiodthaﬂ.mdermquim)
provided by =n insurer selectsd by Lender \geir, becomes available, is obtained, and Lender requires
separately designated payments toward the prencras for Mortgage Insurance. If Lender required Mortgage
Insunmeasaoondihonofmakingtbel.oanandlxaowawas:eqdndtomkosupamnlyduignnwd
pzymmthwdmepmmmmforMatgagehsmvﬂ,BmMpaympmnimmqﬁndm
maintain Mortgage Insurance in effect, or to provide « mon~refundsble loss reserve, until Lender's
Tequirement for Mortgage Iosutance ends in accordance wi'h Jnv written agreement between Borrower end
Lender providing for such ¢ennination or uatil termination is tequi=d by Applicable Law. Nothing in this
Section 10 afftors Borrower’s obligation to pay interest &t the rat provided m the Note.

Mortgage Insurance reimburses Lender (or amy extity thet purcrases the Note) for certain losses it
may inour if Borower does not repay the Loan as agreed. Borrowe: is not a patty to the Mortgage
mmmel

Mmeeinmmwﬂmwwmkonanmhhsmminfamm&nebmmm
enterintoagmmtwiﬂmﬁzaparﬁsﬂntsbmormdifythdrﬂsk,orruhmloms. These agreements
ueontumsmdcondiﬁmsthnueuﬁmmrytodmmmgammdﬂwa‘nm(orpatﬁes)to
Memmnuewummﬁnﬁemeimmmm er.e 2xing any source
of funds that the mortgage insurer may have available (which may include s obta’ac/ Trom Mortgege
Invurance premiwms),

As a rasult of these agreements, Lendex, my purchaser of the Note, another insurer, A Teipsurer,
any other entity, or any affiliats of any of the foregoing, may receive (direcdy or indirectly) aniounts that
derive from (or might be chaxacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchenge for shering or modifying the mortgage insurer's risk, ot reducing losses. If such agreement
providesﬁnnnaﬂiliateofundmnksashamofmeinmdsﬁskinuchmgemtashmaof’lhe
punimspddbﬁehmnu.ﬁsmmhoﬁmmed"npﬁvemm"mnher:

(a) Any sach agreements will not affect the amonats that Borrower has agreed to pay for
Mortgage Insurance, or amy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entide Borruwer to any refupd.

w3 CT
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(b) Any such agreoments will not affect the rights Borrower bas - if any « with respect to the
Mortzage Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rcotive certain disclosures, to request aud obtain camcellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
retand of any Mortgage Insurance premiums that were unearned st the time of meh cancelation or
teymination.

11. Ascignment of Misccllancous Proceeds; Forfeiture. All Miscellanecus Proceeds sre hexeby

10 and shall be paid fo Lender.

IfthePropertyi:dmgad,swhmcounmousrmmdlshnnbuppliedtommnﬁonormpairof
ﬁ:eProperw.ifthomwnﬁmwmpﬁrismmiaﬂyfmiblomdwsmﬂtyismtlwsened
Duringsuchmpairandrestwaﬁmpeﬁod,Lmda'lhhllhavethexigbﬁoholdsmhmsodlanm?meads
mﬁlLenderhashndangf ity to inspect such Pro Ity to ensure the work has been completed
Lride's satisfaction, pro that such inspection shall be undertaken promptly. Lender may pay for the
mpakvandmﬂnnﬂmhasingledisbmmﬂahasaiesdpmgmplymmnmﬂmworkis
camplered. UnlmmmntismdeinwxiﬁngorAppliublestreqnithobepaidonsueh
Miscellanesny Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellasisca? erocoeds. IF the restoration or repalr is not economically fessible or Lender's security would
be lessened, ti> *seellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or bot thew Cue, with the excess, If any, paid to Bosrower. Such Miscellaneons Proceeds shall be
applied in the order ; zuvided for in Section 2.

In the event Of 8 'al taking, destruction, ar loss in velue of the Property, te Miscellancous
Proceeds sball be spplied 0 e ruma secured by this Security Instrument, whether or not then due, with
the excess, if any, pad to Bomraar,

In the event of 2 parti u]dng,,desuucﬁon,almsinvaluzofthc?mpenyinwlﬂohmoﬁirmuket
value of the Property jatel, byfore the partial taking, dsstruction, or loss in vatue is equal to or
yummmmmnofﬁ:ewsawwmSawitymmmi:mnedintﬂybefmtheparﬁal
taking, destrustion, or loss in value, &riray Borrower and Lender otherwise agree in writing, the sums
secmedbythisSwdylmtmtslmdlb#mducedbythamountofﬂmlﬁseeﬂmmumm
mﬂﬁplledbythsfollowlngﬁwﬁcn:(n)ﬁammtofthzmmumn'edimmedimb'befomthe
partial taking, destruction, or loss in value Zivided by (b) the fair market value of the Property
immediataly before the partial taking, destruction, o 103 In value. balancs shall be paid to Borrower.

Tn the evest of a partial taking, destruction, or 87 in value of Property in which the falr market
vnlneofﬂanpuwimmedmkybmrhopnwuVA;demﬁm, or loss in value is less than the
amount of the sums secured immediately before the pamda” taking, destruction, or loss in value, unless
Barrower and Lender otherwiss agree in writing, the Misceliznes:s Pracesds shall be applied to the sums
secured by this Security Ingaument whether or not the sums are fien dne.

If the Property is abandoned by Bomower, ¢r if, after uotic> by Lender to Borrower that the
Opposthmty(asdeﬂnedlnthenmmce)oﬁ‘asmmakemacvdtose&lucltimfordmw,
Bmwaﬁhwmpmdmmmmaowmmdmmnﬁﬂisgivm.Lmderisauthorized
toeollectndupplyﬁeMiuwhmmmdleimcmmmﬁunotzepairofthehopmyortothe
sums secured by this Security Instrument, whether or not then due. “Opposing Darty" means the third party
that owes Borower Miscellaneons Procezds or the party ageinst whom Borrower aas ¢ right of action in
regard to Miscellaneous Proceeds. ,

Borzower shall b in defisalf if any action of proceeding, whether civil or crimizal 1 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairo~zt of Lender' s
mmmmmwﬁmmmmwmmmmmm:mtmif
acceleration has minswoﬁdedin&aionw,bymmingtheacﬁmorpmmdhgwbc
dismissed with a ruling in s udes forfeiture of the Property or other material
impsirment of Lender's interest in the Property or rigits this Security Instrument. The proceeds of
uvawdordumfordamgesthatmamibmbletoﬂmimpaimuuofwdsintemtintheProputy

mh%mdshnﬂbe id to Lender.

All Miscellaneous P thet are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
nBormwcrN«Relused;ForbnxmByLeudaNotaWamr.Enmsionofmeﬁmehr

paymmamndiﬁaﬁmofmmﬁmﬁmofﬂms\mmdbythksemﬂyhmmmmmdbywdu

DT
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toBonuwerormySuccessorhlntmstomewershaHnotopmt:tomlaseﬂnﬁahiﬂtyomeww
or any Successors in Interest of Borrower. Lender shall not be required to commance proceedings ageinst
mySumwrinhucstofBonowerormmﬁzsewmdﬁmeforpqmmtorothexwisemodﬁy
madaﬁmdﬁemmdhythis&mﬁyhmmmbymofwdmdmdebythcoﬁghﬂ
Borrower or anty Successars in Interest of Borrower. Any forbearance by Lender in exercisiop any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entities or
Successors in Interest of Bamrower or in amounts Jess than the amount then dus, shall 5ot be a wriver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower wh
cc;s‘ﬁmﬂmSecmnyhsmubmdou not execuio the Note (8 "co-signer'): () is co-signing this
Security Instrument anly o mortgage, grant and comvey the co-signer's imterest in the Property under the
terss of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secuity
Inshmmgand(c)agre:sﬁathderandagyMBomwuanagaewmd,mdify, forbear or
mkgsgmmodaﬁmvﬁthnpﬂmthemofthls Security Instrument or the Note without the
co-5igner’; ~onsent.

Sobject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Bocrower's oliliga%ions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigits and benefits under this Security Instrument. Barrower shall not be released from
Borrower's obligmios=-and lisbility under this Security Instrament unless Lender agrees to such release in
writing. Thewvms::dagmunemsafthissmwhsumtshnnbind(awptupmﬁdedh
Section 20) snd benefit tae a>.cessors and assipns of Lender.

14. Lona Chargw: Lendz: may charge Borrower fees for services perfhrmed in comnection with
Borrower's default, for the pupose of ing Lender's interest in the Property and rights under this
Security Instrument, ineluding, bu' act Limited to, attormeys' foes, property inspection and valuation fees,
Inwgmﬂtomycﬂ::rfees,meabamaofrxprmmﬂty!nrhis&mhyhmmtocbamupmiﬁc
feetonomahannotbewnsuuedus;;:ohibiﬁononﬂndmgingofsndafm.Lmdermynotcharge
fees that are expressly prohibited by this Sucur%; fustrument or by Apploable Law.

IfﬂteLmnismbjectmahwwhdlstmmumumlnmchmgs,andthatlawisﬁnallyint:rprdvedso
that the interest or other loan charges collected o to be collected in conneetion with the Loan excsed the
pemmitted Limits, then: (2) any such lean charge sirl be reduced by the amount necessary to recuce the
charge to the permitted Limit; and (b) any sums alread;; ¢Jiiscted from Bomrower which exceeded pecmitted
limits will be refonded to Borrower. Lender may chooss *5 make thic refind by redncing the prinstpal
owed under the Note or by making a direct payment to Femower. If & refund reducea principal, the
reduction will be treated as a nrﬁﬂp:zay;mwdmanypepaymmchmge whether or not a

e Nots

prepayment charge is provided for under ). Borrower' s acoepamce of any refimd made by
direct paymient to Borrower will constitute & waiver of any right of 24t Borrower might have arlsing out
of such overcharge.

15, Notleas. All notices givan by Borrower or Lender in connectior. =it this Security Instrument
must be in writing. Any notice to Borrower in connestion with this Security inst wneat shall be deemed to
have been given to Borrower when mailed by first class mail or when actuail, delieared % Barrower’s
notice address if sent by other means. Notics t any one Borrower shall constituts 110tic:) to all Borowers
wunless Applicable Law expressly ﬂmﬁs otherwise. The notice address shall be Wic Ti~perty Address
unless Bozrower has designated a substitute notice address by notice t Lender. Borrowrs <oall promptly
notify Lender of Borrower's change of ddress, If Lender specifies a procedure for reportiig 3omrower’s
change of address, then Barrower shall only report a change of address through that specified pricodure.
Thers msy be anly ope designated notice address under this Security Instrument at eny one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bamower. Axy nofice in
conpeotion with this Sscurity Instrument shall not be deemed to have been given to Lendar unti] actually
received by Leader. Emnoﬁamﬁﬁhﬁhs»mﬂymmhdsomwmmwe
Law, the Applicable Law requirement will satisfy the comespending requirement vnder fhis Security
Instrument.

lnﬁiul:fj
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16. ing Law; Severability; Ruls of Construetion, This Security Instrument shall be
governed by lawandﬂ;elawofﬁejmisdinﬁoninwhidnhe?mpmyisloomd.Allxightsand
obligations contained in this Security Instrument are subject to eny requirements and limitations of

icting provi
As used I thi; Security Instrument: (8) words of the masculine pender shall mean and include

mmﬁngmmuwdsofthefeminhegmdu; (b) words in the singular shal] mean and

mudz the plural end vice versa; and (c) the word “may” gives sole discretion without any obligation to
any action.

Y4, Trasfer of the Property or a Beneficlal Interest in Borrewer. As wsed in this Section 18,
“Inter:st in the Property” means aay legal or beaeficial fmerest in the Property, including, but not Limited
deed,

If al} or mofﬂw!’mpenyoranylntzmstinthe?mputyhsoldormferred(m'ifﬂvnower
iswanahnnircrvfamdabwoﬁdﬂmmao:mwismm“mﬁmd)witlmutLendu'npzior
written consent, Iardernuynquimimnediahpmautinﬁﬂloftusumsmumdbyﬂﬁs&cuﬁxy
Instrltixmgd{mm, this option shall not be exercised by Lender if such exercise js prohibited by
Applicable Law.

If Lender exercises ths optian, Lender shall give Borrower notice of acceleration. The nofice shall
provide a perlod of not Jess thin 3¢ dtysﬁomthedmthenoﬁuisgivmmmdmwim&cﬁon 15
ﬁ&hwﬁdhm«mmw‘rﬁmmdbythis Securify Instrument. If Bamrower fails to pay
thesa Sums prior to the expiration of s period, Lender may lavoke any remedies permitted by this
Security Instrument without further news~4 «r demand on Bomrower.

19. Borrower's Right to Reinstat: Af-r Acedleration. If Bogrower meets certain conditions,
Bowshaﬂhavethcﬁghtmhmmforcm.tofthisSeeuﬁ!ylnaumemdisemﬁnuedatath'mo
prior to the earliest of: () five days befare skic of the Property pursusmt to Section 22 of this Security
Iustrument; (b) such other period s Applicable La vaight specify for the termination of Borrower's right
to reinstate; or (c) entry of 2 judgment eaforcing i Security Instment. Those conditions are
Bo:mwa':(a?payslaendqallsnmswhichmmwwldbeiv;mdathIsSeaniinnsuumemandtheNote
asifnnmutuonhadoecmed;(b)nmmydeﬁdtdmyc!hucovmmaamm;(c)pmdl
©xpenses inourred in enforcing this Security Instrument, inoiuding, “ut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fox the purpose of protecting Lender's
immmmmmdﬂmmmwtymmcm; anr’ /) takes such action as Lender may
mmablymulmhmmmaunda's&mhm;mawoadﬁ?m msﬂﬁalﬁsmw
Instrument, nd Borrower’s obligation t pay the sums secured is Secy.-4 Jastrument, continue
unchanged unless as otherwise provided under Applicable Law. Lender mLy rxuire that Barrower pay
mmmmmmminomamofmaMﬁmgasdmbyLmdm(a)
cssh;(b)monznmdu;(c)euﬁﬁzdcheck.bankchedg treasurer's check or eushier' s check, provided any
such check is Wnupunaninsﬂnnionwhosedcposiaminsmdbyafedmlagm;',m:b'!mzntalltyor
antity; or (d) Eleotronic Punds Transfer. Upon reinstatement by Borrower, this Security tritument and
obligations seoured hereby abull remsin fully effctive a3 if no accelaration had cocurred. Jiovrever, this
tight to reinstate shall not apply in the case of accelemation uader Section 18.

20, SaleofNote;&angnfLmScniur;NoﬁnufGriwmce. The Note or a partial interest in
ths Note (together with this eanitylnsuumqu)eanbesoldmeurmmﬂmwlmoutpﬁornoﬁcab
Bonm.Aulemightresmtinnchaugeinmeenﬁty(hownasthe"Loan Servicer") that eollects
PaiodicPaymmdtwunderﬂ:eNotemdﬂ:kSean-ityInswmmmd erforms othar mortgage loan
laﬁdngobﬁpﬁmsmdaﬂlchw,ﬂﬁsSmnﬂyMummt, aud Applicable Law. There also might be
muwmmohnnguoftheLomchioarumhmdtonnleofﬂ:aNob.Ifthmisnbmgeoftthoan
Sm,mmuﬁnujvmwﬁtwnmﬁuofﬁechmgawmchwiﬂmmemmemdaddmsofm
new Loan Servicer, theaddrsstowhichpaymmuahmndbemdsmdmydﬂmhfumnﬁonRBSPA

i
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requiminmecﬁonwithamﬁcoofmrﬁzofmvioing.IfﬂwNoteinoldandﬂmeaﬂerﬁmLoanis
serviced by a Loan Sexvicer other than the purchaser of the Note, the mortgage loan servicing obligations
4o Borzawer will remain with the Lozn Sexvicer or be transferred to 8 successor Lom Servicer and are not
assumed by the Noto purchaser unless otherwise provided by the Note purchaser,

Neither Bommower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigantorthemmberofadms)thatarimfmmﬁxeuth:rpaﬂy’sacﬁonsmuammﬂﬂs
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has notified the other party (with such
noties given in compliancs with the requirements of Section 15) of such alleged breach and afforded the
other party hereto 8 reasonable period after the giving of such notice to take corrective action, If
A,,pliuhlel.awmvidsaﬂmcpaiodwhishmustdapscbcfmewﬁnuﬁonoanbahm.ﬂznﬁm
puio'lvdllbcdeemedwbereasombleforpuposesofthismgaph.'menddceoflwe]mﬁonmd
oppo:ﬁm‘ty'oqnegiventoBonow:rpmsuanttoSecdonZZmdthcnoﬁcc of acceleration given to
Borrowe: pruszant to Section 18 shall be deemed to satisfy the notice and oppostunity to take corrective
action provisicns < this Section 20,

21 Hazardue Suhstances. As used in this Section 21: (a) “Hazardous Substances” are those
substances definsd as tox'a or hazardous substances, pollutants, or wastes by Environmental Law aod the
following substances: pxeu7.e, kerosenc, other flammable or toxic petroleum products, toxlc pesticides
and herbicides, volatile solvent:, inaterials containing asbestos or formaldehyde, and mdlioactive materials:
('b)"Envimnm:nhlWmm@aﬂhmﬂhsofthejmisdicﬁonwhmthemmhbcmdmt
relate to health, safety or envirotminzal protoction; (¢) “Envirommentsl Cleanup” includes any response
acticn, remedial action, or removal a=tiozi. as defmed o Environmental Law; and (d) an "Environmentsl
Condition" means 2 condition that cen carse, contribute to, or otherwise tdgger an Environymental
Cleanup.

Bosrower shall Dot cause or permit the pracerce, use, disposal, storege, or release of any Hazardous
Substances, or threaten o release any Hazardous Sutriar.ces, on or in the Property. Borrower shall not do,
nor allow anyone clse t do, anything affecting the Projery (2) that is in violation of any Environmental
Law, (b) which creates an Bavironmentsl Condition, or () »ich, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two semtences shall not apply to the presence, use, or storage ¢ the Property of small quantities of
Hazardous Substances that are genenally recognized to be approprist 72 pormal residential uses and to
rmalntenance of the Propexty (including, but not limlted to, hazardons subr. 2203 in consumer products),

Borrower shall promptly give Lender written notice of () any Investigat o, claim, damend, lawsuit
or other action by eny govermmental or regulatory agency or private perty involvivg the Property and any
Hazmrdous Substence o Evirommental Lsw of which Borrower has sctud! ‘acwledge, (b) any
Bavironmental Condition, including but not limited o, any spilling, leaking, discharpe, ie/>ase or threat of
relesse of any Hazardous Substznce, and (c) any condition eaused by the prescmoe, us¢ of releass of 2
Hazrdous Substance which adversely affects the value of the Property. If Borrower learns, a1'is notified
by:nygovmentalormguhtmymhoﬁty,oranyndvatcpzrw.matanynmovalo!othermediaﬂm
of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all nsoessary
remedial actions in soeordance with Envircomental Law. Nothing herein shall creete any obligetion on
Lender for en Bavironmental Cleanup.

Inllllll:ﬁ
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NON-UNIFORM COVENANTS. Borrower and Lender fimther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or sgreement in this Security Instrament (but mot prior to
acceloration ander Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
tho defanit; (b) the sction required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must b cured; and (d) that failure to care the
default on or before the date spacified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial p ing and sale of the Property. The notlce shall
farther inform Borrower of the right to reinstate after acceleration and the right to agsert in the
foreziasure proceeding the non-existence of a defanlt or any other defanse of Borrower (o acceleration
and s-/nclosare. If the defhult is not cured on or before the date specified in the notice, Lender at its
optiox r=y require immedinte payment in full of sll sums secured by this Security Instrawent
withont F.*der demand and may foreclose this Security Instrament by judiclal proceeding. Lender
chall be cati*2 to collect all expenscs incarred in pursuing the remedies provided in this Section 22,
including, bas 8o’ limited to, reasonable attorneys' fees and costs of title evidenee.

23, Rdease.‘lponpaymentofdlmmcdbytbisSemi:yhstmmem,I.mdn'uh:llm!emﬂxis
Secority Instrument Boirovver shall pay any recordation costs. Lender may charge Borrower a fee for
relomsing this Security Instrument butonlyifﬂaefbclspaidtoathirdpmyforsexvicurenduedandthz
charging of the e ia parmitted undir Applicable Law.

24. Waiver of Homestead, ku 2 2cx rdznce with Tllimois law, the Borrower bereby relsases and waives
all rights under and by virtue of the Ilie? hamestead exemption laws,

25, Placement of Collateral Protection. Insnrance. Unless Borrower provides Lander with evidence
of the insurance coverage required by Borrower': armement with Lender, Lender may purchase insurance
nmmww;mmwpmmw:mml‘nm«'scommminsmmy,butneed
not, protect Borrower's buterests. The coverage thic Trder purchases may not pay amy claim that
Bomwermahmararuclaimﬁ:atismadeagah:stBnmw;lncomecﬁmwﬂhtheoollmmLBonower
mylmmlmymmmpmhmdbymdmhnaﬂyat:'mﬁdingmmmm
Berrower hes obtainsd insurance as required by Barrower's enc Lendor's agreement. If Lender purchases
insurance for the collateral, Borrowee will be respansible for the cosf of that insurance, including interest
andanyothachngeslmdamayimposeincomecﬁonwimmephcmmoﬁheimmea,unﬁlthe
effecﬁvedmofthcmunﬁnnorexp{faﬁanoﬁheimumThacmu‘,‘&iclnsumeombeaddedto
Barrower' s total outstanding balance ar obligation. The costa of the insuranoce rsy be more than the cost of
insurance Barrower may be zble to obtain o its own.

st
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BY SIGNING BELOW, Borrower accepts and agress to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
4 (Seal)
/,dounm PASPER “Borrowsr
(Seal) (Seal)
-Bosrgwer -Barrower
(Seal) "o (Sead
-Borrower -Barrower
(Seal) e (Seal)
~Borrower «Borrower
mGA(m) (6010).01 Page 14 47 15 Form 3014 /01
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STATE OF ILLINOIS, County ss:

L
state do hereby certify that

, a Notary Public in and for said county and

personally known to me to be the same persan(s) whose name(s) qubscribed to the foregoing instrument,

appemdbefmmeﬂﬁsdayinpmmdadmowledgedthmhdshdﬁwysigzedmd

Given under sy hand and offictal seal, this 7 ™ ™

delivered the said

st i i ) for the d purpeses in set forth.
ingtr:ment s his’her/their free and voluntary act, uses an pdugof 2;:?%”% 7 60

TS
My Comriesion Bxpires: “{ ° Lk U / (X
onlpgred Chod
oty h@o
"OFFICIAL SEAL'
Margaret Low

i Tilinois
Notary Public, State of
My Commission Exp. 07/23/2

AT

infllats; Q:i
@.‘A(IL)NWW Page (6 of 18 (I/ 3”
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File Number: TM2183UNOFFICIAL COPY

LEGAL DESCRIPTION

Lot 7 in Haley's Subdivision of Block 5 in Jones Subdivision of the West % of Section 29, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Commonly known as: 1519 West 72ndStreet
Chicago IL 60619
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th day of August, 2006 .
and.is incorporated into and shall be deemsd to amend and supplement the Mortgage, Deed
¢/ Trust, or Security Deed {the "Security Instrument") of the same date given by the
unde:sinned (the "Borrower’) to secure Borrower's Adjustable Rate Note (the “Note") to
Fremont Investment & Loan

(the "Lender”) <t the same date and covering the Property described in the Security
Instrument and locaced at: 1519 WEST 72ND ST., Chicago, IL 60636

[Property Address]

THIS NOTE CONTAINS ~ROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND Y MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT "% HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, In addition <o.ihe covenants and agreements made in the
Security Instrument, Borrower and Lender furthe: esvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest rate of 9.400 %. The Note provides
for changes in the interest rate and the monthly payments, 25 ‘ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )
The interest rate [ will pay may change onthe first day of Septeiiver, 2008 ,
and on that day every  sixth menth thereafter. Each date on walek ™y interest rate

could change Is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

%499&(0402) 1701
Page 1 of 6 nitials: X0 ~(.3

VMP Martgage Soalutions, Inc,
(800)521-7281

AUG 28 2086 16:@7 8158261294 PAGE. 16
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
Modex" is: the average of interbank offered rates for six-month U.S.
dollar-denominated deposits 1n the London market ("LIBOR"), es published
in the WALL STREET JOURNAL.

Tk 2 most recent Index figure available as of the date: 45 days ]
before each Change Date Is called the " Current Index.”

If the irdex is no longer available, the Note Holder will choose a new Index that is based
upon comr.garsle information. The Note Holder will give me notice of this choice.

(C) Caloulado’( nf Changes

Before each C':ange Date, the Note Holder will calculate my new Interest rate by adding
S1x and 8e4/1000 percentage points
( 6,884 %) to the Current Index. The Note Holder will then round the result of
this addition to the LX) Negiest: | Naxt Highest L] Next Lowest
one-efghth of one percent-point ( 0.125%). Subject
to the limits steted In Section 4{J} telow, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wlil then determ.ine ¢z amount of the monthly payment that would be
sufficient to repay the unpaid principal ! &m axpected to owe at the Change Date in full on the
maturity date at my new interest rate in utstantially equal payments. The result of this
caloulation will be the new amount of my montaly payment.

(T intereet-Only Period
The "Interest-only Perlod” is the period irom the date of this Note through
N7A . For the Interest-only period, tfter calculating my new interest rate

as provided above, the Note Holder will then detarmine the ount of the monthly payment
thal would be sufficient to pay the interest which accrues on the unpaid principal of my loan.
The result of this calculation will be the new smount of my month!y pament.

The "Amortlzation Period” is the period after the interest-auly period. For the
amottization period, after calculating my new Interest rato as provided abo e, the Note Holder
wll then determine the amount of the monthly payment thet would be sufficiert to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Wuuuity Date at
my new interest rate in substantiaily equsl payments. The result of thia calculatios wlil be the
new amount of my monthly payment.

Initials@ N)

@-BSSR (0402) Page 2 of 5
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(D) Limita on Interest Rate Changes
(Please check appropriste boxes; if no box is chacked, there will be no maximum limit on
changes.)

(1) There whl be no maximum limit on intereet rate changes.

X1 (2) The interest rate | am required to pay at the first Change Date will not be greater
than 12.400 % or less than $.400 9%,

d {2) My interest rate will never be incressed or decreased on eny subsequent Change Date
&y more than One and 500/1000

percerooe points ( 1.5 %) from the rate of intarest | have
been puyliig for the preceding period.

[XJ (4) My-i-i¢ereet rate will never be greater than 15,400 %, which is called
the " Maximum Pzle."

[XJ (5) My interest rate will never be lass then 9.400%, which is called the
"Minimum Rate."

(8) My interest rate will »ever be less than the initial interest rate.

(XJ (7) The interest rate I arn racuired to pay at the first Change Date will nat be grester
than 12.8%5°% or less than 8.400 %. Thereafter,
my interest rate will never be increa:ed or decreased on any subsequent Change Date by
more than One and 500/1000
percentage points ( 1.5 %) from the rate of intersst [ have
been paying for the preceding period.

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthiv payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will dellver or mall to me a notice of any changee in mv interest rats and
the amount of my monthly payment before the effective date of any chinge. The notice will
include information required by law to be given to me and also the title anu tviemhone number
of @ person who will answer any question | may have regarding the notlce.

I

Inttlals: So (O

A

@B -209R (0402) Page 3 of §
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
caction 18, "Interest in the Property’ means any legal or beneficial Interest in the
Poperty, including, but not limited to, those beneficial interests transferred in 2
ban< for deed, contract for deed, instaliment sales contract or escrow agreement,
the heant of which Is the tranefer of title by Borrower at @ future date to a
purcaae e’

it all ‘or-aty part of the Property or any Interest in the Property I8 sold or
transferred (o'-ir @ Borrower is not a natural person and a beneficial interest in
Borrower is sold r ‘tansferred) without Lender's prior written consent, Lender may
require immediate psyment In full of all sums secured by this Securlty Instrument.
However, this option siall 1ot be exercised by Lender ff such axercise is prohibited
by Applioable Law. Lender-aiso shall not exercise this option if; (a) Bormower causes
1o be submitted to Lender in“oimation required by Lender to evaluate the intended
transforee 26 if @ new loan wre being made to the transferee; and (b) Lender
reasonably determines that Lerders-security will not be impalred by the loan
assumptlon and that the risk of & breach of any covenant or mgreement in this
Security Instrument is acceptable to Leader,

To the extent permitted by Applicable Law, '.ender may charge @ reasonable fee
as a condition to Lender's consent to the loan‘assumption. Lender also may require
the transferee to sign an assumption agreement wnat |° aceeptable to Lender and that
obligates the transferee to keep all the promieas ani agrmements made n the Note
and in thie Securlty Instrument. Borrower will continue & be obligated under the
Note and this Security Instrument unless Lender releases Boriov-er in writing.

If Lender exercises the option to requird immediate paymant . full, Lender shall
glve Borrawer notice of acceleration. The notice shall provide a pe~cd of not 1eas
than 30 days from the date the notice is given in accordance with Sactiun 15 within
which Borrower must pay all sums secured by this Security Instrument. ¥ Borrower
fails to pay these sums prior to the expiration of this period, Lender may li~oite any
remedies pemitted by this Security Instrument without further notice or denant! on

Borrower.

—_— RNy

@R099R (0402) Page 4 of §
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained

JOANLE AhspeR

/ (Seal) (Sea))
-Borrower «Borrower
2 _(Seal) (Seal)
spomawer -Borrower
(Seal) ___ (Seal)
-Borrower -Borrower
@R-899R (0402) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made thls 25th day of August, 2006 .
and ‘s incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Tr.st, or Sacurity Deed (the *Security Instrument”) of the same date given by the
undersioned (the "Borrower”) to secure Borrower's Note 10 Fremont Investment & Loan

(the
"Lender") of tie same date and covering the Property described in the Security Instrument
and located at:" 1579 WEST 72ND ST., Chicago, IL 60636

[Property Address]

14 FAMILY COVEVANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrow er aad Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sacuriy Instrument, the following items now or hereafter
attached to the Property to the exter: tney are fixtures are added to the Proparty descriplion,
and shall also constituta the Property covered by the Sacurity Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Pronerty, including, but not limlied to, those for
the purpoase of supplying or distributing heatirg, sooling, electricity, gas, waler, air and light,
fire prevention and extinguishing apparatus, secuity and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rargrs, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows. storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pareling and attached floor coverings,
all of which, including replacements and additions thereto, sh=/i be deemed to be and remain
a part of the Property covered by the Security Instrument. A1 i the foregoing together with
the Properly described In the Security Instrument (or the lezszic'd estate if the Seourity
Instrument 1s on a leasehold) are referred to in this 14 Fami,Rider and the Security
Instrument as the "Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shaii no’ sagk, agree to or
make a change in the use of the Property or its zoning classification, unlass Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinance:; regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower eha!] <t allow
any lien inferior to the Security Instrument to be perfected agalnst the Property. without
Lender's prior written permission.

D. RENT LOS88 INSURANCE Borrower shall maintain insurance against rent losg in
addition to the other hazards for which Insurance Is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@R57R (0411) .
Page 1 of 3 Initials; ﬂ‘ (’/3_
VMP Mortgage Solutions, Inc.
(800)521-7291
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCGUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reﬂuest after default, Borrower shall assign
to Londer all leases of the Property and al uecum% 8posits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify. extend or
termirate the existing leases and to execute new leases, in Lender's sole discretion. As used
in thi;sl plg.agraph G, the word “[ease” shall mean " sublease” if the Security Instrument is on a
easenu.<.

H, ASS'GIIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower abeoniisly and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardiess of to whom the Rents of the Property are
payable. Borrower euihorizes Lender or Lendar's agents to collect the Rents, and aq_‘rea that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However
Borrower ghall receive’ti:c Rents untit: (i) Lender has given Borrower notlce of defaull
rursuam to Section 22 of tha Security Instrument, and EI'Sn) Lender has given notice to the
enant(s) that the Rente ere to Le paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmant and not an assignment for additional security only.

If Lender gives notice of delult to Borrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the uzaefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lencer shall be entitied to coliact and receaive ail of the Rents
of the Property: ("% Borrow er agrees the. exch tenant of the Property shall pag‘ all Rents due
and unpaid to Lender or Lender's agenis upon Lender's written demand to the tenant: (iv)
unless applicable law provides otharwlss, all Rents collected by Lender or Lender's agents
shall be applled first to the costs of takiur control of and ‘managing the Property and
collecting the Rents, including, but not limitea ‘o, attorney's fees, receiver's fees, premiums
on recelver's bonds, repair and maintenance costs; i surance premiums, taxes, assessments
and other charges on the Property, and then to the su.ns secured by the Sacurity Instrument:
(V) Lender, Lender's agents or any Judlaally apﬁgmted rer<iver shall be liable to account for
only those Rents actually received: and (vi) Lender sgliall ba entitlad to have a receiver
sppointed to take possession of and manage the Property-#:id collect the Rents and profits
denv?f from the Property without any showing as te Ihe wedequacy of the Property as
securlty.

If the Rents of the Property are not sufficlent to cover the custs of taking control of and
managing the Property and of collecting the Rents any funds expencs! by Lender for such
urposes shall become indebtedness of Bomower to Lender secured-hy the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any piior essignment
of the Rents and has not performed, and will not perform, eny act that would przvent Lender
from exercising Its rights under this paragraph. _ :

Lender, or Lendar's agents or a judicially :’gpomted recsiver, shall not be requirrd )0 enter
upon, take control of or malntain the Property before or after giving neties of uefault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when 3 default occurs. Any application of Rents shall hot cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are pald In full.

|, CROSS-DEFAULT PROVISION, Borrower's default or breach under zny note or
agreement in which Lender has an interest shall be a breach under the Security instrument
and Lender may Invoke any of the remedies permitted by the Security Instrument.

mm:;us:ﬁyﬁ’“a’;S
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BY SIGNINE BELOW, Borrower accepts and agrees to the terme and covensnts contained

o Q%wwv y/
Borrower EVONNE JASPER Borrower

- (Seal) (Seal)

-Borrow er -Borrower

—{Seal) (Seal)

durrower -Borrower

(Seal) .. (Seal)

-Borrow sr ~-Borrower

@SR (0411) Page 3 of 3 Form 3170 1/01
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