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DEFINITIONS 'bo)‘ 7{/&/

Words used in multiple sections of this document are defined below <nd otier words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage’¢” words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated SEPTEMBER 0B, 2516 ,
together with all Riders to this document.

(B) "Borrower" is oF IRA EDER| OTANI AND, SHAMIR OTANI, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is wASHINGTON MUTUAL BANK, FA

Lenderisa FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA

ST [T

VMP MORTGAGE FORMS - (800)521-391

0.
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Lesder's addressis 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
gonss

Len<ir it the mortgagee under this Security Instrument. ’

(D) "Ncit” )means the promissory note signed by Borrower and dated SEPTEMBER 05, 2006
The Note stzes *hat Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND AND
00/100 + Dollars
(US. 8 2E7000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments ard i pay the debt in full not later than  ocTOBER 01, 2036 .
(E) "Property" meane/ch: property that is described below under the heading "Transfer of Rights
in the Property.”

(R) "Loan" means the debt evideaced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and #li cums due under this Security Instrument, plus interest.

{G) "Riders” means all Riders to/thin Security Instrument that are executed by Borrower. The
following Riders are to be executed by Foriower [check box as applicablel:

(] Adjustable Rate Rider [ Condominiy:it Rider (] Second Home Rider
Bailoon Rider [_| Planned Urit Development Rider [x] 14 Family Rider
VA Rider [__| Biweekly Payment Rider [X] Other(s) Lspecify]

REGULAR RIuFi

(H) "Applicable Law" means all contrelling appliics®.e federal, state and local statutes,
regulations, ordinances and administrative rules and orders {tht have the effect of law) as well as
all applicable final, non-appealable judicial opinions. :

(I) "Community Association Dues, Fees, and Assessmoats’) means all dues, fees,
assessments and other charges that are imposed on Borrower or the Prorerty by a condominivm
association, homeowners association or similar organization.

(I) "Electronic Funds Transfer" means any trensfer of funds, cther/then a transsction
originated by check, draft, or similar paper instrument, which is initiated th='meh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, int truct,.or authorize
a financial institution to debit or credit an account. Such term includes, but isinct limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers. '

(K) "Bscrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages; or
proceds paid by any third party (other than insurance proceeds paid under the coverage:
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions 4s 1o, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan. .

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Bstate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended.
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
" restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.
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LEGAL DESCRIPTION

123899-RILC

Lot 1{E¥CEPT THE EAST $ FEET THEREOF) AND ALL OF LOT 2 IN IN BLOCK 4 IN METROPOLITAN
REALTY COMP/.NV'3 DEMPSTER KARLOV GARDENS, BEING A SUBDIVISION OF LOT 6 OF JOHN TURNER'S HEIRS
SUBDIVISION OF THZ SOUTH 1/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, AND THE EAST .1/2 OF
THE SOUTHEAST 1/4 07 SOCTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLIN 'S

PIN: 10-15-428-045-0000

CKA: 4021 GREENWOOD STI EET, JKOKIE, IL, 60076
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(P}-"Successor in Interest of Borrower” means any party that has taken title to the Property,
vhelaer or not that party has assumed Borrower’s obligations under the Note andlor this Security
Ingtiom nt,

TRANSFIR/OF RIGHTS IN THE PROPERTY

This Security Ins ‘vUment secures to Lender: (i) therepayment of the Loan, and all renewals, extensions
and modificationsof tie Note; and (ii) the performance of Borrower’s covenants and sgreementsunder
this Security Instruma=. #..d the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lénder’s soccessors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK (Name of Recording Jurisdiotion}:

SEE LEGAL DESCRIPTION AT(2CHED HERETO AND MADE A PART THEREOF

Parcel ID Number: 10-15-428-045-0000 which currently has ibe address of
4021 GREENWOOD ST Lo " [Street]
SKOK|E (City! , Illinois gpo7s (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacement:
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and
non"uniform covenants with limited vaciations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security

Initials: QQ -0
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In=*~umeant shall be made in U.S. currency. However, if any check or other instrument received by
lenser as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lerier 'nay require that any or all subsequent payments due under the Note and this Security
Instrumant be made in one or more of the following forms, ag selected by Lender: (a) cash; (b)
money ordes, {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check 74 crawn upon an institution whose deposits are insured by a federal agency,
instrumentality/ 2 entity; or (d) Electronic Funds Transfer.

Payments are dweined received by Lender when received at the location designated in the
Note or at such otler/ioation as may be designated by Lender in accordance with the notice
provisions in Section 10. Lendar may return any payment or partial payment if the payment or
partial payments are insuff cieatto bring the Loan current. Lender may accept any payment or
partial payment insufficient v bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse cucly payment or partial payments in the future, but Lender is not
obligated to apply such payment( at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled'(ue date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within | reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not “ppiied earlier, such funds will be applied to the
outstanding principal balance under the Note imuudistely prior to foreclosure. No offset or claim
which Borrower might have now or in the futurs asairat Lender shall relieve Borrower from
making payments due under the Note and this Security Inst-ument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except e« lierwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in /‘ne fullowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; {c) ariounts due under Section
3. Such payments shall be applied to each Periodic Payment in the orie: it which it became due.
Any remaining amounts shall be applied first to late charges, second to-ap;other amounts due
under this Security Instrument, and then to reduce the principal balance of thelHote,

If Lender receives a payment from Borrower for a delinquent Periodic Pryment which
includes a sufficient amount to pay any late charge due, the payment may bl uoplied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstandir;g, Lender
may apply any payment received from Borrower to the repayment of the Periodic Piymer.ts if,
and to the extent that, each payment can be paid in full. To the extent that any excess exsteatiwu
the payment is applied to the full payment of one or more Periodic Payments, such excess mey |
applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymer
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) 1axes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground
rents on the Property, if any; (c) premiums for any and sll insurance required by Yender under
Section 5; and (d) Mortgage Insurance premiums, if eny, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are cailed "Bscrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
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Brisower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Lorrover shall pay Lender the Punds for Bscrow Items unless Lender waives Borrower's
oblijatira to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay t L.eader Punds for any or all Bscrow Items at any time. Any such waiver may only be in
writing. iu #ie'event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for iny Bscrow Items for which payment of Punds has been waived by Lender and,
if Lender requirzs, shall furnish to Lender receipts evidencing such payment within such time
period as Lender muy require, Borrower’s obligation to make such payments and to provide
receipts shall for ali-zorposes be deemed 1o be a covenant and agreement contained in this
Security Instrument, as ‘the pheate "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Rscrow I{ams Jirectly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ficp:, Tender may exercise its rights under Section 9 and pay such
amount and Borrower shall then/ro-obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver 4s to any or all Escrow Items at any time by a notice
given in accordance with Section 15 ez, upcn such revocation, Borrower shall pay to Lender all
Punds, and in such amounts, that are then recurred under this Section 3.

Lender may, st any time, collect and hold Funds in 2n amount (a) sufficient to permit
Lender to apply the. Punds at the time specified under RESPA, and (b) not to exceed the
mazimum amount a lender can require under REST A+ Lender shall estimate the amount of Funds
dve on the basis of current data and reasonable estirasies of -expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depisits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is.~. 1nstitntion whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender stall r5t charge Borrower for
holding and applying the Funds, annually analyzing the escrow accouut ar)verifying the Bscrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable-L2@ pormits Lender to
make such a charge. Unless an agreement is made in writing or Applicable I requires interest
1o be paid on the Runds, Lender shall not be required to pay Borrower any inte est ~= earnings on
the Punds. Borrower and Lender can agree in writing, however, that interest shali b paid on the
Punds. Lender shall give to Borrower, without charge, an annual accounting of the Zunds as
required by RESPA.

Tt there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall acrow:
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads le)Z
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance With
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, snd
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Fonds held by Lender.

4. Charges; Liens. Borrower shall pay all taves, asséssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Pees, and
Agsessments, if any. To the extent that these iterns are Escrow Items, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a raner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
clntrst- the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
whic)! in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pendii.g, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreeinont satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender deterrmines that any part of the Property is subject to a lien which can attain priority over
this Security Jns'ruinent, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which <iict notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth ahove la this Section 4.

Lender may require Boreawer to pay a onettime charge for a real estate tax verification
andlor reporting service use¢ by Lender in connection with this Loan.

5. Property Insurance.-Boziawer shall keep the improvements now existing or hereafter
erected on the Property insured agiirt loss by fire, hazards included within the term "extended
coverage,” and any other hazards in:lufung, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insvicuce shall be maintained in the amounts (including
deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to the
preceding sentences can change during the term o: the Loan. Ths insurance carrier providing the
insurance shall be chosen by Borrower subject o Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonabiy. Jiender may require Borrower to pay, in
connection with this Loan, either: (a) a one~time chaigeio- flood zone determination, certification
and tracking services; or (b) & one-time charge for flood znae determination and certification
gervices and subsequent charges each time remappings or siini'ar changes ocour which reasonably
might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managem-nt 7 gency in connection with
the review of any flood zone determination resulting from an objeciion by Borrower.

It Borrower fails to maintain any of the coverages described “orwe, Lender may obtain
insucance coverage, at Lender’s option and Borrower’s expense. Lender is.under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage ~asil cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Propesty, O the contents of
the Property, against any risk, hazard or liability and might provide greater orilesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance covcraze so
obtained might significantly exceed the cost of insurance that Borrower could have obt:ined. Any
amounts disbursed by Lender under this Section § shall become additional debt of borrawer
secured by this Security Instrument. These amounts shall bear interest at the Note rate from ihe
date of disbursement and shall be payable, with such interest, upon notice from Lender ‘tq
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procesds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and
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restaration period, Lender shall have the right to hold such insurance proceeds until Lender has
t'ad .in. opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds o the repairs and restoration in a single payment or in a series of progress payments as
the work-is/Cumpleted. Unless an agreement is made in writing or Applicable Law requires
interest to be.Jaill on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earni’:zs on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not b¢'naid out of the insurance proceeds -and shall be the sole obligation of
Borrower. If the resiorici“a or repair is not economically feasible or Lender’s security would be
lessened, the insurance procesz.shall be applied ta the sums secured by this Security Instrument,
whether or not then due, with tht excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided fon in Section 2.

If Borrower abandons the Prorerty, Lender may file, negotiate and settle any available
insurance claim and related mattels. 7. Torrower does not respond within 30 days to a notice
from Lender that the insurance carrier jas offered to settle a claim, then Lender may negotiste
and settle the claim. The 30-day period will *Ggin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 o1 otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds /a1 an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b/a%y other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Parrower) under all insurance policies
covering the Property, insofar as such rights sre applicable *o *he coverage of the Property. Lender
may use the insurance proceeds either to repair or restore tie roperty.or to pay amounts unpaid
under the Note or this Security Instrument, whether or not +th<zi'due,

6. Occupancy. Borrower shall ocoupy, establish, and uss” the, Property as Borrower's
principal residence within 60 days after the eyecution of this Jecurity Instrument and shall
continue to occupy the Property as Borrower’s principal residence fo 70 Iuast one year after the
date of occupancy, unless Lender otherwise agrees in writing, whith cunseat shall not be
unreasonably withheld, or unless extenuating circumstances exist which are :=yopd Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate o/ comnmit
waste on the Property. Whether or not Borrower is residing in the Property, Borrawer/abell
maintain the Property in ordér to prevent the Property from deteriorating or decreasing in alvs
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration ie'nel
economically feasible, Borrower shall promptly repair. the Property if damaged to avoid furthe
deterioration or damage. If insurance or condemnstion proceeds are paid in connection With
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released procesds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration,

Lender or its agent may make ressonable entries upon and inspections of the Property. If it
has reasonsble cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavlt if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with. Borrower's knowledge or consent gave materially false, misleading, or inaccurate .
irfor-nstion or statements to Lender (or failed to provide Lender with material information) in
conpicticn with the Loan. Material representations inctude, but are not limited to, representations
concerntry. Borrower’s occupancy of the Property as Borrower’s principal residence.

9, FioteGiien of Lender’s Interest in the Property and Rights Under this Secority
Instrument. ¥ (%) Borrower fails to perform the covenants and agreements contained in this
Security Instrum >z, (b) thers is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor iights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemratisn or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrumeni or to-enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do :nd pay for Whatever is reasonable or appropriate to protect
Lender’s interest in the Propusty aud rights under this Security Instrument, including protecting
endlor assessing the value of the Pioperty, and securing andfor repairing the Property. Lender’s
actions can include, but are not lilnitrd <o: (a) paying any sums secured by a lien which has
priority over this Security Instrument; 15t -appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and'vi rights under this Security Instrument, including
its secured position in a bankruptcy proceediiig. Securing the Property includes, but is not limited
10, entering the Property to make repairs, change/1ouks, replace or board up doors and windows,
drain water from pipes, eliminate building or other'crde violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take rction under this Section 9, Lender does
10t have to do so and is not under any duty or obligatica te do so. It is agreed that Lender incurs
1o liability for not taking any or all actions authorized unaer th’s Section 9.

Any amounts disbursed by Lender under this Secticn 2 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shal’ bea: interest at the Note rate
from the date of disbursement and shall be payable, with such inteest, vion notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall compiy. itk all the provisions
of the lease, If Borrower acquires fes title to the Property, the leasehold ana the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insvrance. If Lender required Mortgage Insurance as a ‘conditicn of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance u ffeot.
E, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such ipsurance and Borrower was required w .aKe
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pav
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. It
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were ‘due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these paymeats as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no
longes require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower Was required to make separately designated payments toward the premiums for
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Ydorznge Insurance, Borrower shall pay the premiums required to maintain Mortgage lnsorance
in‘effrot. or to provide a nonrefundable loss reserve, until Lender’s requirement for Mortgage
Insura-ice bnds in accordance with any written agreement between Borrower and Lender providing
for such e iination or until termination is required by Applicable Law. Nothing in this Section
10 affects Bu:rower's obligation to pay interest at the rate provided in the Note.

Mortgag: Inirance reimburses Lender (or any entity that purchases the Note) for certain
losses it may irur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insuran <

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time,
and may eater into ageer.ic7i3 with other parties that share or modify their risk, or reduce losses,
These agreements are on«crms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) t5 tusse agreements. These agreements may require the mortgage
insurer 1o make payments using any source of funds that the mortgage insurér may have available
{which may include funds obtatiies; Trom Mortgage Insurance premiums).

As a result of these agreeman’s Iender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any Gffit.ats of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (z2-might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exclange far sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the preminms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect ilc amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ‘the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgag Irsnrance, and they will not entitle
Borrower to any refund. .

(b) Ani such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeownuis Protestion Act of 1998 or any
other law. These rights may include the right to receive cerfain (isclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the /Mortgage Insurance
terminated automatically, andlor to receive a refund of ary iortgage Insurance
premiums that were unearned at the time of such cancellation or teraupation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesus Proceeds are
hereby assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to ristoration or
repair of the Property, if the restoration or repair is economically feasible and Lendar's security is
not lessened. During such repair and restoration period, Lender shall have the right to hria such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property (0 ensire
the work has been completed to Lender’s satisfaction, provided that such inspection siwit Lo
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemes.t o:
in a series of {lro ess payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, 1f any, paid to Borrower. :

Ta the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valuve is
equal to or greater than the amount of the sums secured by this Security Instrument immaediately
before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise
agres in writing, the sums secured by this Security Lnstrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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har'iev value of the Property immediately before the partial taking, destruction, or loss in valve.
Any brignce shall be paid to Borrower.

Ir the svent of & partial taking, destruction, or loss in value of the Property in which the fair
market valua of the Property immediately before the partial taking, destruction, or loss in value is
less than toe uriount of the sums secured immediately before the partial taking, destruction, or
loss in value, ‘unlrss Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 0 “he sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is #oavdoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as deiirid in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails tO respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collest an3 apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to toe sums secured by this Security Instrument, whether or not then
dve. "Opposing Party” means the/chird party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a iipliu of action in regard to Miscellaneous Proceeds.

Borrower chall be in defsult if aLy <ct’on or procesding, whether civil or criminal, is begun
that, in Lender’s judgment, could reciy. in forfeiture of the Property or other material
impairment of Lender’s interest in the Proruiy or rights under this Security Instrument.
Botrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or groceeding to be dicmized with a ruling that, in Lender’s judgment,
grecludcs forfeiture of the Property or other ma‘esi=l impairment of Lender’s interest in the

roperty or rights under this Security Instrument. Tne. proceeds of any award or claim for
damages that are attributable to the impairment of Leru 's.interest in the Property are hereby
assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not ap{lied to restoraticn or repair of the Property shall
be applied in the order provided for in Section 2.

F2. Borrower Not Released; Porbearance By Lender Not o~Waiver, Extension of the
time for payment or modification of amortization of the surs secured by this Security
Instrument granted by Lender to Borrower or any Successor in Intecest'of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of ‘wor-ower. Lender shall
not be required to commence proceedings against any Successor in Interest i-Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sum< =ecured by this
Security Instrument by reason of any demand made by the original Borrower or a1y Successors in
Interest of Borrower, Any forbearance by Lender in exercising any right or remed; Including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successers n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiv'r of or
preclude the exercise of any right or remedy. ;

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrorer
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howeve,
any Borrower who co"signs this Security Instrument but does'not execute the Note (a "co‘signer“);
(a) is co-signing this Security Instrument only to mortgage, grani and convey the co"signer’s
interest in the Property under the terms of this Security Instrument; (b) is not persopally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
telessed from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valvation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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Chea=ging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Irstrument or. by Applicable Law.

{#'th= Loan is subject to a law which sets maximum loan charges, and that law is finally
intelpreter-co that the interest or other loan charges collected or to be collected in connection
with the (Lo sxceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessar to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowe: vhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make “nis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower~If a refund reduces principal, the reduction will be treated as a partial
pripayment without (ny prepayment charge thether or not a prepayment charge is provided for
under the Note). Borrow:r’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of ‘any. right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices-gziven, by Borrower or Lender in connection with this Security
Instrument must be in writing _/an¥ notice to Borrower in connection with this Security
Instrument shall be deemed to have be'n given to Borrower when mailed by first class mail or
when actually delivered to Borrower's rtice address if sent by other means, Natice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Frope:ty Address unless Borrower has designated a
substitute notice address by notice to Leider. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies/a procedure for reporting Borrower’s change of
address, then Borrower shall only report a changs-of address throu%stthat specified procedure.
There may be only one designated notice address undier.ais Security Instrument at any ope time.
Any notice to Lender shail be given by delivering it or by mailing it by first class mail 1o
Lender's address stated herein unless Lender has designwsd another address by mnotice to
Borrower. Any notice in connection with this Security Insiruraent shall not be deemed to have
been given to Lender until actually received by Lender. Loy notice required by this Security
Tnstrument is also required under Applicable Law, the Applicable L<w rejuirement will satisfy the
corresponding requirement uader this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thio'®szurity Instrument shall
be governed by federal law and the law of the jurisdiction in which the Froperty is located. Afl
rights and obligations contained in this Security Instrument are subject t0 sy requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly w'uw ‘he parties to
agree by contract or it might be silent, but such silence shall not be construed as & prohibition
against agreement by contract. In the event that any provision or clause of ‘his Secority
Instrument or the Note conflicts with Applicable Law, such conflict shall not affesi-ather
provisions of this Security Instrument or the Note which can be given effect wihout the
conflicting provision.

in this Security Instrument: (a) words of the masculine gender shall meas anu
include corresponding neuter words or words of the feminine gender; (b% words in the singule:
shall mean and include the plural and vice verss; and (c) the word "may" gives sole discretior.
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property, -
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. :

I¢ all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Eorrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 -within which Borrower must pay all sums secured by this Security Instrument. I
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Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any
reredizs Eermit’ted by this Security Instrument without further notice or demand on Borrower,

19/ Dorrower's Right to Reinstate After Acceleration. If Borrower meets certain
condidons, -Rorrower shall have the right to have enforcement of this Security Instrument
discontinu>a'<¢ any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of t-is Security Instrument; {b) such other period as Applicable Law might specify
for the terminsiior. of Borrower's right to reinstate; or (02 entry of a judgment enforcing this
Security Instrume*: Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under thi~Security Instrument and the Note as if no acoeleration had occurred; (b)
cures any defavlt of ans otaccovenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees‘anc, other fees incurred for the purpose of protecting Lender’s
interest in the Property and 1ights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender’s interest in the Property and rights under
this Security Instrument, and Bourowes’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unl.ssas otherwise provided under Applicable Law. Lender
may require that Borrower pay such reii-totement sums and expenses in one or more of the
tollowing forms, as selected by Lender: (a) cash; (h) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided 7ay such check is drawn upon an institution whose
deposits are insured by a federal agency, inctrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this/Security Instrument and obligations secured
hereby shall remain fully effective as if no accelerat'on had occurred. However, this right to
reinstate shall not apply in the case of acceleration undir Seetion 18.

20. Sale of Note; Change of Loan Servicer; Notice o] Grievance. The Note or a partial
interest in the Note (together with this Security Instrumcat) ¢an be sold one or more times
without prior notice to Borrower. A sale might result in a chipgs in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under tic Note an. this Security Instroment
and performs other mortgage loan servicing obligations under the Nite, this Security Instrument,
and Applicable Law, There also might be one or more changes of the L.nap Gervicer unrelated to a
safe of the Note. If there is & change of the Loan Servicer, Borrower will Ue ‘iven written notice of
the change which will state the name and address of the new Loan Servicer. lae address to which
payments should be made and any other information RESPA requires in conzrection with a notice
of ‘transfer of servicing. If the Note is sold and thereafter the Loan is serviced Uy a Lvan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Beriower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are.0)t assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial ac'ion 'as
either an individual litigant or the member of a class) that arises from the other party's avuons
pursuant to this Security Instrument or that alleges that the other party has breached ‘ap;

rovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or

ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursvant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
?roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c) "Bnvironmental Cleanup" includes any response action, remedial action, or
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sémeal action, as defined in Bnvironmental Law; and (d) an "Environmental Condition” means
a cond’ dnn that can cause, contribute to, or otherwise trigger an Environmentsl Cleanup,

Brrrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazacdeus Sehstances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall 20t do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of 4ny Tinvironmental Law, (b) which creates an Environmental Condition, or (c)
which, due to “ne/presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects 7=c¢ value of the Property. The preceding two sentences shall not apply to the
presence, Use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized. 13 _Ye ippropriste to normal residential uses and to maintenance of the
Property (including, but £ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
Jawsuit or other action by any. eovernmental or regulatory agency or private party involving the
Property and any Hazardous Sutstarce or Environmental Law of which Borrower has actual
knowledge, (b) any Bnvironmentai-Crixdition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of ~av Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardo s Substance which adversely sffects the value of the
Property. If Borrower learns, or is notified by <uy governmental or regulatory authority, or any
private party, that any removal or other rem:diation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly ks sl necessary remedial actions in accordance
with Environmental Law. Nothing herein shal! rieste any obligation on Lender for an
Bavironmental Cleanup. _

NON-UNIRORM COVENANTS. Borrower and ‘Lsadir further covenmant and agree as
follows:

22, Acceleration; Remedies. Lender shall give nrtice to Borrower prior to
acceleration following Borrower’s breach of any covenc~. or agreement in this Security
Instrument (but not prior to acceleration under Section }3 viless Applicable Law
provides otherwise). The notice shall specify: (a) the default; {b) th< action required to
cure the default; (c) a date, not less than 30 days from the date/ch-notice is given to
Borrower, by which the default must be cured; and (d) that failure (0 care the default on
or before. the date specificd in the notice may result in acceleration of ‘the'sums secured
by this Security Instrument, foreclosure by judicial proceeding and saleo] tns Property,
The notice shall further inform Borrower of the right to reinstate after acceliration and
the right to assert in the foreclosure proceeding the nonexistence of a defavlt or any
other defense of Borrower to acceleration and foreclosure. If the default is not cviea on
or before the date specified in the notice, Lender at its option may require imiaedis te
. payment in full of ail sums secured by this Security Instrument without further demara

and may foreclose this Security Instrument by judicial proceeding. Lender shall bs
entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior
22.dincluding, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to.a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreemeat with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender’s interests in Borrower'’s
collateral. This insurance may not pay,but need not, protect Borrower’s interests The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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fgaimt Borrower in connection with the collateral. Borrower may later cancel any insurance
puschesed by Lender, but only after providing Lender with evidence that Borrower has obtained
insucanie as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the rollatorn!. Borrower will be responsible for the costs of that insurance, including interest and
any other cii2 ges Lender may impose in connection with the placement of the insurance, until the
effective daie ur the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cor ¢~ insurance Borrower may be able to obtain on its own.

BY SIGNING BILCW-Borrower accepts and agrees to the terms and covenants cbntained
in this Security Instrumen* and in any Rider executed by Borrower and recorded with it. -
Witnesses:

. @%m @J@f"%ﬁﬁf@.- (Seal)

~Borrower

OF IRA EDER! OTAN{

%: 0T (Seal)

~Borrower
SHAMIR OTANI

(Seal) (Seal)
-Borrower - Sorro rer
(Seal) (Seal)
-Borrower . -Borrower
(Seal) (Seal)
-Borrower -Borrower
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County ss:
, 2 Notary Public in and for said couaty and

EDERI OTAN!, SHAMIR OTANI

STATE OF ILLINOIS

state’jo *,eregy certif

personally known to me to h-the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me tiis day in person, and acknowledged that helshe/they signed and
delivered the said instrument-as hictherftheir free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and offic.al zee, this 57& day of - 9 l 2060 (

My Commission Expires: / C)[\XL %“"\ 98
04 ' l

l p/ X I Notary Eubli

Tvial Seal
Mohamir art fiaz Hague
Notaty Public Stz%a o tinois

My Commission Ex res 12108/2009
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REGULAR RIDER

RRRR W27 _ : 3010504228-039
This rider is made ‘his * sTH day of SEPTEMBER , 2006, and

is incorporated into and shaii-bs deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Cerlrity Instrument”) of the same date which Borrower has
given to secure Borrower’s Note of the srine date {the "Note") to

WASHINGTON MUTUAL BANK, FA

{the "Lender™). The Security Instrument covés'the Property described in it and located at

4021 GREENWOOD ST, SKOKIE, IL 60076

Modifications. In addition to the covenants”»ud sagreements made in the Security
Instrument, the Lender and Borrower further covenus® a4 agree as follows:

A. CHANGES AND ADDITIONS TO THE SECURITY INST™. JMENT AND OTHER RIDERS

This Rider makes certain changes and additions 10 the avtaches Security Instrument
and other Riders. Whenever the terms, conditions and promises con‘cin>d in the Security
Instrument and other Riders differ or are in conflict with this Rider, ihe ziovisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained in provisions of the Sscurily
Instrument, unless applicable law provides otherwise, I agree to pay certain reasonable charsss
(including any attorney's fees actually incurred by Lender for the review and preparation ci
documents) associated with the servicing of this loan, including, but not limited to: i)
processing dishonored checks and insurance loss payments; ii) processing my request for an
ownership transfer, partial release, grant of easement, modification and other agreement(s);
iii) responding to my request for copies of loan documents andlor a loan payment history;
and iv) preparation of an assignment, discharge or satisfaction of Security Instrument.

Version 2.0 (08/2719) Page L of 2 Q_&Otlﬂiﬁ&ls LRITOUSA
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C. RIDER VO7Z IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Peoorsi llational Mortgage Association ("FNMA"), Government National
Mortgage Association ‘("GN*ZA"), Pederal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corpo atior. ("REC") or Sears Mortgage Securities Corporation ("SMSC")
buys all or some of the Leada's rights under the Security Instrument and the Note, the
promises and agreements in this/Rider will no longer have any force or effect, except those
pramises and agreements which art arieied by the purchasing organization,

BY SIGNING BELOW, Borrower accepts and agrees W *iigierms and provisions contained in
this Regular Rider.

Witness:

/
Signature: ()j—im oo o,

PRINT Name: OF IRA EDERI OTANI Borrower

Signature: %: 0%

PRINT Name: SHAMIR OTANI T Borrower

Signature:

PRINT Name: Borrewe:

Signature:
PRINT Name: Borrower

Version 2.0 {12102/97) . Page 2 of 2 LRI70USB
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57Us 1-4 FAMILY RIDER 3010594228-039

w27 (Assignment of Rents)

THIS 1-4 FAMILY RIDIR is made this s1H dayof  SEPTEMBER 2006 »
and is incorporated into and susl! by deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "SecvrityTnstrument”) of the same date given by the undersigned
{the "Borrower") to secure Borrower s Mot to

WASHINGTON MUTUAL BANK, FA

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:
4021 GREENWOOD ST, SKOKIE, IL 80076

(Property Address’

1-4 FAMILY COVENANTS. In addition to the covezants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre as t sllows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECUR(” Y INSTRUMENT. In
addition to the Property described in Security Instrument, the following iieris puw or hereafter
attached to the Property to the extent they are firtures are added to the Proper:y dusrription, and
shall also constitute the Property covered by the Security Instrument: bu.ldirg materials, -
appliances and goods of every nature whatsoever now or hereafter located in, ow. or vsed, or
intended to be used in connection with the Property, including, but not limited to, thos: for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and hioht. Lirs
prevention and extinguishing apparatus, security and access control apparatus, plumbing, Yath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposss
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, .
including replacements and sdditions thereto, shall be deemed to be and remain & part of the

MULTISTATE 1-4 FAMILY RIDER-Fannio Mae/Freddis Mac UNIFORM INSTRUMENT  For 3170 1/01
Page | of 4 Initials: ﬁ
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Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Securiiy Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to'ir (tiis 14 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPELTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree
to or make a change in the wos <! the Property or its zoning classification, unless Lender has
agreed in writing to the change. 3oriower shall comply with all laws, ordinances, regulations and
requirements of any governmental bidy spiiicable to the Property.

C. SUBORDINATE LIENS. Except co-permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instriimen: to be perfected against the Property without
Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower soal’ miaintain insurance against rent loss in
addition to the other hazards for which insurance is required Uy Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DEI'Z1ED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Rorrover otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is daeied

G. ASSIGNMENT OF LEASES. Upon Lender’s request after derav's Borrower shall
assign to Lender all leases of the Property and all security deposits made in connsction with leases
of the Property. Upon the assignment, Lender shall have the right to modify, exterd » terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this puagraph
G, the word "lease" shall mean "sublease” if the Security Instrument ig on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEKR IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender’s agents to collect the Rents, and agtees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument, and (ii) Lender has given notice to the tepant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and pot an assignment for additional security only.

Initisls; ( Z £ -0
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If Lender ¢'vas notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as *{Ustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (i1} Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees-that each tenant of the Property shell pay all Rents due and unpaid
to Lender or Lender's egent: upo Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, all Reuis-wllected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and «iszaging the Property and collecting the Rents, including, but
pot limited to, attorney's fees, roceiser’s fees, premiums on receiver's bonds, repair . and
maintenance costs, insurance premiume, 1a¥es, assessments and other charges on the Property, and
then to the sums secured by the Security [nstrument; (v) Lender, Lender’s agents or any judicially
appointed receiver chall be liable to accowt for only those Rents actually received; and (vi)
Lender chall be entitled to have a receiver apsointed to take possession of and manage the
Property and collect the Rents and profits derived «rom the Property without any showing as to
the inadequacy of the Property as sscurity.

Tt the Rents of the Property are not sufficient to covar /ne costs of taking control of and
managing the Property and of collecting the Rents any -F:.ds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securd by the Security Instrument
pursuant to Section 9.

Botrower represents and warrants that Borrower hag not executed any prisiecsignment of the
Rents and has not performed, and will not perform, any act that would preizent Lender from
exercising its rights under this paragraph. .

Lender, or Lender’s agents or & judicially appointed receiver, shall not be required 't sater
upon, take control of or maintain the Property before or after giving notice of Jefav'c to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so #*
any time when a default occurs. Any application of Rents shall not cure or waive any defaul? or
invalidate any other right or remedy of Lender. This assignment of Reats of the Property shal!
terminate when all the sums secured by the Security Instrument are paid in full.

L CROSS-DERAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGN™N2-BELOW, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Pamily Rider. .
(Seal) [)Jﬁ vy Q@j%- @4&/% . (Seal)

-Borrower ~Borrower
OF IRA EDERI OTANI

(Seal) </ 07 (Seal)

~Borrower -Borrower
SYAMIR OTANI

(Seal) {Seat)

~Borrower ' _ -Borrower

(Seal} - ~ (Seal)

~Borrower -Borrower
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