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THIS MORTGAGE ("Security Instrumeat?) is given on

August 23, 2006
The Mortgagor is

LARTRICE L. ROBINSON Unmarried
MAURICE C. LEE Unmarried

("Borrower™}. This Security Instrument is given to
CROWN MORTGAGE COMPANY

*

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender"). Borrower owes Lender tie principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND NINETY EIGHT & 00/100

Dollars (U.S. $ 125,098.00 ).
This debt is cvidenced by Borower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2036

- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and {c).

3. Applicaiion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ot the monthly mortgage insurance prernium;

Second, 10 anv/taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as ‘eqaired;

Third, to interest duc undcr the Note;

Fourth, to amortization of #i¢ principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazzrd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecte(, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be heid b ¥ Londer and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immedi-ie notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned.4s hereby authorized and directed to make payment for
such loss directly to Lender, instead of o Borrower and to Lender Joiarly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of te indehtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragri ph 3, and then to prepayment of principal, or
(b to the restoration or repair of the damaged Property. Any application of the rraceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred 1o in patagriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Prpeity that extinguishes the
indebtedness, all right, title and interest of Borrower in and 10 insurance policies in force shali Poas o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pronirty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandened or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property,
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(i} All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Mortzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligibl. for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, ruquire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securily. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘zzegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Jender’s failure to remit a morigage insurance premium to the Secretary,

10. Reinstatement. Borrower nas a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount (fue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account sunent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and i asonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lendzs had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lends: tias accepted reinstatement after the commencement of
foreclosure proceedings within two years mmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differcor grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrum .

11, Borrower Not Released; Forbearance By Lender Not a Wiiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumep: sranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borroweror Borrower’s successor in interest,
Lender shail not be required to commence proceedings against any successor in irresi or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instruneat by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lepder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverars and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Porrower who
co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

@é-tm(lL) (0305} Page Sof g mitials: A6 L
LLR




R

0625708178 Page: 6 of 9

UNOFFICIAL COPY

7)Y eEal § 19 9 obed {5080} (1|)Hp-ﬁ@

[Ny w pred st juownnsu] ALMaS oyl AQq PaIndes 1qap AU} USYA BUTULID [[YS £uadorg 2y Jo sjual Jo Juswusisse
SL “JopuYy Jo Apewsdr 1o W IS0 Aue oyEprEAUl IO JNEjep AU QAJEM 1O AIMD 10U [jRUS Siul jo uoneordde
fuy "yoea1q e st oyl dwn Aue 18 0s 0p fewr 1oar2001 parutodde Aqreroipnl B 10 JOpuaT IADMOE] ‘TOMOXIOg 01 YJeaIq
30 9on0u FWAIS TR JO 310J3q fadosg oy ureuTEw JO JO JONUOD 33E] ‘godn Jud 01 pomnbal 9 104 [[BYS IApUT
1 1 ydexSered snp Iopun sy3u sit SuISIOIX? WOY) 19pUsT Juasad
pIno Teip e Aue xuntiad jou [IM PUe JOU Sey pue Sjual ap jo wowndisse 1oud Aue pAINAXa 10U SeY 1MON0Y
‘Jreus) 9y 03 PUBLIAP USNLIA § JOPUYT UO juoSe s Japud] 10 Jopua 0) predun pue
onp sjuos [e Aed [eys £3w40t] oyl JO JUeUa] YOS (o) pue ‘K1ado1d 9 JO SIUSI AN JO (B JAAI PUE 130j09 O papnud
aq [[eUs JOpuS () ULTNASJY ALNoag 2y AQ paINdes Swns i O) pondde 2q o ‘A[uo 15pUYT JO U] L0f 9NN
se molog Aq P[RY 39 [RYS iamauog Aq PIAIII SIUaI T8 (®) :10M000¢ 01 YoB3Iq JO 070U SOAIS JOpUT J1
*Aquo KHUNOAs [BUONIPPE 10] WwowuFISSe UL 10U PUE WAWUBISSE 2INJOSQE
U2 SITINSUOD S JO TUSWIUSISSE ST MO0 PUe JIpu] JO Jjousq 9y} 10§ s se Kadoid AUl JO SINUIASI pUe
SIUAI [[E SAT2II PUE J2J[[02 [[eYS JOMOLCH “ALINTSU] AILM39g 21 UT JUAWIAIFE JO IWRUAOD Aue JO 28219 8, I0M01I0Y
JO I3m0110g 01 300U S JOPUY] 01 Joud ‘33/aM0/] ‘Siuade § J9pudT J0 JOpUT Ol sjuaz o Ked 01 Kwadoid aup Jo Jurun
yora $150mp AQoISY PUB SPNUIADL PUE SIUSL AT 9= 1102 01 $JuoBe 5 JpUY] IO JSpUY] SIZLOLINE LMOLIOY ‘Riadorg oy
JO SONUOASI PUE SIUI U [[e JAPUYT OF SIJSren Tk uSisse A[[euonipuosun I3MOLIog *SHuIY Jo JWu3ISSY “L]
:SMO[]0] SB 22158 PUE JURUSL T UMM JSPUYT PUE IIMOLI0Y ‘S INVNIAOD WACJINN-NON

uo130101d [EEWUONAUS 10 K19Jes 1My 0] eI 181 PaTBoo] s1 Auadoid ot A1ym uonarpsun{
ol JO SME[ DUR Sme| [eIOPI) SUBSW | MET] [iuswuonAug, 0y ydeidered sup w pesn sy S[ELIEU JATIOROIPEL
pue ‘opAyop[euLioj 10 sojsagse Fuiureinod STeHsteul ‘GUOAJOS AIP[OA ‘SIPIOIGISY PUE sapronsad a1x0l ‘s1o0poid
winafonad J1x0) JO JQBIILIE(] FPO QUSOIY ‘ourosed :sa0urISqns Ful+.07[0] Y PUR MET [EIUOWUORAUY Aq sa0UBISQNS
SnopIezey 10 OIX0) SB PAUGJP SIOURISQNS OSOY e Soouesqng SNCozezeH, ‘91 ydexSered smp uwr posn Sy
B [EIUOWLONAUT YIiA J0UBIONE UL SUOTIJE TRIpaua] £ressaseu e el Apdwoad jeys Jomouog *A1BS8009U
s1 Auedorg oy Bunodpye SAOURISANS SNOPIEZEH AU JO UOTIBIPAWSI IO 10 TLAOWRS fue e ‘Auomne Asoengor
10 [pwIuIAA0d Aue AQ Paiymou S1 IO ‘SUIea] 1:3MOL0Y J1 -aFparMoury [RMIOE SEY (9 JLIOF YOIYM JO MET] [BIAUONAUT
10 uEisqng snopsezeq Aue pue fuadoig oy Swaoaur Aured oeand 10 fousGe ~Jorengar 10 [RIUSWLINA0E Aup
£q uonoE JALO JO NNSME] PUBWIP “WIE[ ‘poniednsaaut AUE JO 20NOU UNLIA JOpUay 9/ 13 fpdwosd [reys emouog
- fy12do1g At JO FOUEUAIUTEW O) PUE SISN [ENLAPISAT [EULIOU O1 arendoxdde
2q 01 paz1ugoral AJe1suad Are Teyl SAOUEISQNS snopiezel jo sennuenb jrews JO fauredorq oul uo ofeiols Jo ‘30
‘aouasard oy o1 Kjdde 10u [TRYS SIOUIUAS OM] Surpesald oy, ‘meT [BlUSWIUONAUY £ue Jo uoneqota S tep uadoid Ay
Sunoepye SunpAue ‘op 01 9579 2U0AUR MO[[® JOU ‘Op 10U [[RUS 19MOLIOY *f11odoxg U} UT 10 UO SIIUEIS, NG SNOPITZEH Aue
J0 95B9J91 10 “28e101S ‘Tesodsip ‘ast ‘gounsad oy Jwrad 10 9STIES 10U [[eYS JoMOLI0Y SIIUBISANS sneeIrzey 91
“USWINNSG] ALMOAS SIYI JO pue e U1 Jo £do> pauLojuod uo UIAIE 9q [[BYS JSMOLIOH ‘£do) s, Jamoriog "S1
"3]QBIOARS 9 O) PITE[OAP AIE ANON A
pue juswnnsu] AUMdg sup Jo suoIsIA0Id 9t pud SI) 0L, ‘uoisiaoid Sunoiyuod 3 N0 130433 poard oG ued yaym
10N 9 10 JusWngsu] Ln2og sy Jo suors1a0id JOUI0 10018 10U [[eyS 11[JUOD Yons “Me| ofqeordde ynm S1O1FU0d 10N
Y 10 UWNASU] AILINDAS ST JO ISNBLD JO uorsta0id AU 18y JUIA2 AL U[ “PAYeIO; S fuadosg o yoma ur uonorpsunl
U1 JO MB[ O PUB A TeIIPIA AQ pauraao0d 5q [reys uswnnsuy LLModg ST AN[IqRIAA3G {MBT SUNLIFAOD ‘b
-ydesered sip w popracd
e U2AI USUM IOPUYT IO I9MOLIOY O) UOATS u3aq 2ARY O) PAWRP 3q [[BYS JUSWINISU] fnmseg sup ur 107 papraoxd
sonou Auy ‘1amoog 01 donou £q soypufisop 10pu| SSAIPPE AUR 10 ULRISY PAJEIS SSOIPPE S JOPUYT 0} [Tew SSE[O 18I}
£q u2A1d 24 j[eys Jpua C1 IMoU Auy “Iopua] 01 onou 4q saeuSIsap 2MOLIOY $SAIPPE JoYIo Aue 10 ssarppy Aradold
a1 01 PAIRIIP 39 [[BYS 000U AL "POYIAW JNHOUE JO 35N sormbor mey ajqeondde sso[un frewr ssejd 183 Aq 11 Sunrew
£q 10 11 SuLRATP £q UAAIS 9Q [TBYS JUSWINNSUY Aunoeg sup Ut JoJ pepiaoid remoLog 01 3oM0U Auy *839130N ‘€1




0625708178 Page: 7 of 9

UNOFFICIAL COPY

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release..Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoinestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrmment. If one or more riders arc executed by Borrower and recorded together
with this Security Instrument, the cuvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemerts o7 this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. ).

Condominium Rider L Growing Equity Rider ] Other [specify]
Planned Unit Development Rider || 'raduated Payment Rider

@%“"‘("-) {0305} Page 7ot 9 Initiats: Mfy? ‘:
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STATE County ss \
» & Notary Public in and for said county and statc do hereby certify

LQ(\W@@ L Roowsin and Madrice. C-LEQ

)
, personally known to me 1o be the same person(s) whe

subscribed te tie foregoing instrument, appeared before me
signed and delivered the said instrument as his/hdr/their
forth,

se name(s)
day 1son, and acknowledged that he/she/the
ﬁ act, for the uses and purposes thew

Given under m; hiind and official seal ? ( 2 day Q(_A_O \g: [ m

My Commission Expires: ' ’/l |

Notary Public ~_
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