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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE~("Security Instrument") is given on August 11,
2006. The Mortgagor is/are MICHELLE BAILEY, whose address is 6945 S
MICHIGAN AVE, CHICAGO IL, 60627 ("Borrower"). Thisg Security Instrument is
given to the Secretary of Housing and Urban Development, whose address is
451 Seventh Street, SW, Washington, DC 20410 ("Lender"). Borrower owes
Lender the principal sum of Four Thonsand Five Hundred Twenty Five and
68/100 Dollars (U.S. $4,525.68). TIhis debt is evidenced by Borrower’s note
dated the same date as this Security Imstrument ("Note"), which provides for
the full debt, if not paid earlier, die and payable on February 01, 2036.
This Security Instrument secures Lender: (1) the repayment of all the debt
evidenced by the Note, and all renewals, eitensions and modifications of the
Note; (b) the payment of all other sums witii/interest advanced under
Paragraph 7 to protect the security of this Sécurity Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrowsir does hereby mortgage,
warrant, grant and coenvey to the Lender, with power of sale the following
described property located in COOK County, Tllinoist

See attached Legal Description

Which has the address of 6945 S MICHIGAN AVE, CHICAGO IL, £U637 ("Property
Address") ;

TOGETHER WITH all the improvemernts now or hereafter erected on-tlue property,
and all easements, appurtenances, and fixtures now cor hereafter a part of
the property. All replacements and additicns shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Segurity
Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and

that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title te the Property fb
against all claims and demands, subject to any encumbrances or record.

24
THIS SECURITY INSTRUMENT combineg uniform covenants for naticnal use and non- fD?L
uniform covenants with limited variations by jurisdiction to constitute a fV\Y

uniform gecurity instrument covering real property .
Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS. 4 ;

1. Payment of Principal. Borrower shall pay when due the principal of the 1 f;
debt evidenced by the Note. Lf{ysra
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2. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time of payment of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required tc commerce proceedings against any
successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s SUCCessors
in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preclude the exercise of any right or remedy.

3. Successorg and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreements of this Sscurity Instrument shall bind and
benefit the successors and assigns of Lender and Borrower. Borrower's
covenants sid agreements shall be joint and several. Any Borrower who co-
signs this Scourity Instrument but does not execute the Note: (a) is co-
signing this/Szgurity Instrument only to mortgage, grant and ccnvey that
Borrower's inteilsst in the Property under the terms of this Security
Instrument; (b} is.not perscnally obligated to pay the sums secured by this
Security Instrumenty .and (¢} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to
the term of this Secur.ty Instrument of the Note without that Borrower's
consent.

4. Notices. Any notices ¥o Borrower provided for in this Security
Instrument shall be given by (delivering it or by mailing it by first class
mail unless applicable law reguiress use of another method. The notice shall
be directed to the Property Addrges or any other address Borrower designates
by notice to Lender. Any notice co Lender shall be given by first class
mail to: Department of Housing and Jrban Development, Attention: Single
Family Notes Branch, 451 Seventh Streel, 5W, Washington, DC 10410 or any
address Lender designates by notice to Dolirower. Any notice provided for in
this Security Instrument shall be deemed G/ have been given to Borrower or
Lender when given as provided in this paragwrarh.

5. Governing Law: Severability. This Security /Instrument shall be
governed by Federal Law and the law of the juricdiction in which the
Property is located. 1In the event that any provision 'or clause of this
Security Instrument or the Note conflicts with applicsiole law, such conflict
shall not affect other provisions of this Security Indtrument or the Note
which can be given effect without the conflicting provigicil. To this end
the provisions of this Security Instrument and the Note are declared to be
severable.

€. Borrower’s Copy. Borrower shall be given one conformed copy ¢f the Note
and of this Security Instrument.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

7. Acceleration; Remedies.

If the Lender’s interest in this Security Instrument is held by the
Secretary and the Secretary requires immediate payment in full under the
Paragraph 7 ¢f the Subordinate Note, the Secretary may invoke the
nonjudicial power of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclcsure and to sell
the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender
under this paragraph or applicable law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Instlument and in any rider(s) executed by Borrower and recorded
with it.

Signatu ,ﬁlu (L7 K {Seal)
ol

MICHELLE BAILEY

Print AN
Borrower
Witness
Signature 1 'l'uflki—
Print PAreaclc. S'u,{mwuccwl,’.«mxy
State of Illinois}
ss
County of COOK}

? y y ¢ f2
On Q"/é 0 C , before me g/izéf LA A0 D A\
personally appeared MICHELLE BATLEY, personally known to me {op proved to
me on the basis of satisfactory evidence) to be the person(s) vhose. name(s)
is/are subscribed to the within instrument and acknowledged to me/tiat
he/she/they executed the same in his/her/their authorized capacity(iez),
and that by his/her/their signature(s) on the instrument the person(z) or
the entity upon behalf of which the person{s) acted, executed the
instrument .

WITNESS my hand and official seal

E OFFICIALSEAL
 OTARY PU SHEILA LIND

} BLIC - STATE OF ILLINOIS
<.MprMM$$ONEXHHESJUNE192mm$
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Sent 8y: HOME EQUITY TITLE; 18476312707; Jan-13-08 13:05; Page 7

EXHIBIT A
LEGAL DESCRIPTION

LOT 12 IN THE RESUBDIVISION OF LOTS 14 TO 22 INCLUSIVE IN BLOCK 7 IN LANCASTER'S
SUBDVISION OF THE WEST *.OF THE SOUTHWEST % QF SECTION 22, TOWNSHIP 28 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MFRIDLAN, IN COOK COUNTY, ILLINOIS.

TAX MAPAD NUMBER: 20-22-314-014

COMMONLY KNOWN AS:  §945 S. MICHIGAN AVI:NUE
CHICAGO, IL 80637
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