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DEFINITIONS

Words used in multiple sections of this document are d-ged below and other words are defined in
- Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vaase of words used in this document are
also provided in Section 16, ‘ ’ '

(A) "Security Instrument" means this decument, which is dated Augusi 28,2006 .
together with all Riders to this document. \J
(B) "Borrower" is Mary L Reynolds,

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS i organized and extsting under the laws of Delaware, and has an
address and telephone nymber of P.0. Box 2026, Flint, MI 48501-20286, tel. (888) 679-MERS.
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(D) "Lender" 15 CitiMortgage, Ihc.

Lender is a Corporation
organized and existing under the Iaws of New York :
Lender's address is 1000 Technology Drive, O Fallon, MO 63368-2240

(E) "Note" means the Promissory note signed by Borrower and dated Angust 28, 2006
The Note states that Borrower owes Lender Three Hundred Fifty One Thousand

: Dolfars
(U.£. $351,000.00 ) plus interest. Borrower has promised to pay tids debt in regular Perjodic
Paymer; and to pay the debt in full not later than September 1, 2046 .
(F) "Prcperty” means the Property that is described befow tnder the heading "Transfer of Rights in the
Property,” _
{G) "Loan" means the debt evidenced by the Note, Plus interest, any Prepayment charges and late charges
due under the Note; ard all sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower, The following -
Riders are to be execsied by Borrower [check box as applicahle]: : _

[ Adjustable Rate Rider T 2 Condorninium Rider [_] Second Home Rider
[ Balloon Rider Piani>d Unit Development Rider [ 1.4 Family Rider
[Jva Rider Liwepkly Payment Rider Other{s} [specify}

. ) Other(s):

(M "Applicable Law” means all controllin; aprWicable federal, state and local statutes, regulations,
ordinances and administrative rujes and orders ({at huve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessmate” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property %y 1 _condominium association, homeowners
association or similar organization, . '
(X) "Electronic Funds Transfer” means any transfer of funds  ther thap 2 transaction originated by
check, draft, or similar Paper instrument, which is initiated through an \electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruct, or autuorize 2 financial institution to debit
or credit an account. Such ferm Includes, but is not limiieq to, point-pi-;ale transfers, automated teller
machine transactions, transfers initiated by felephone, wire transfers, ani putomated clearinghonse
transfers. :

(L) "Escrow Items" means those items that are described in Section 3. : .
(M) "Miscellaneous Proceeds" Theans any compensation, settlement, award of damages, ~i proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sactir 5) for- -
damage to, or destruction of, the Property; (if) condemnation or other taking of all or any'prt of the
Property; {ii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions <5.i. the
value and/or condition of the Property. .
(N) "Mortgage Insurance” means Insurance protecting Lender agatnst the nonpayment of, or defaul; o,
the Loan, .

(O) "Periodic Payment” means the regularly scheduled amount due for (j) Principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional gr successor Jegislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” refers to all Tequirements and restrictions that are Imposed in re

1o a "federally related mortgage loan" even if the Loan dpes not qualify as a "federally related mor(gga?ggj
loan" under RESPA, :

CliMorgage 3.2.3.28 v2

4g00s783679 | ‘"&/ i? |
@-QA(IL) ootgor . Page 2 of 15 Tnitialy: Form 3014 1/04



0625713022 Page: 3 of 19

(Q) "Successor in Interest of Borrower" Ineans any party that has taken title to the Property, whether or.
1ot that party has assumed Borrower's obligations mnder the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instrument secures to Lender: (i) the Tepayment of the Loan, and a1l renewals, extensions ang
modifications of (he Nate; and () the performance of Borrower's covenants and agreements ynder
this Security Instrument and the Note. For this Purpose, Borrower does kereby mortgage, grant and
convey to MERS (olely as nominee for Lender and Lender's Successors ‘and assigns) and
o the successyrs ang assigns of MERS, the following  described property located in the
Coriiv {Fype of Recording Justsciction]
of Cook Name of Recarding Jurisdtetton];

See Attaches Schedule A

EXHIBIT “A”
Parcel ID Number: t 3 /3 ~ H1y - 2% - pOoD Wwhick currently has the address of
4929 N FAIRFIELD AVE ‘ [Streeq)
CHICAGO ICti, Tilnots 606252719 [Ztp Code]

("Property Address"}:

TOGETHER WITH all the Improvements pow or hereafter erectil 0p the property, and alf
tascments, appurtenances, ang fixtures now or hereafter a part of the properqy. Ajl replacements and
-2dditions sha.lr also be covered by this Security Instrument. All of the Tore. oing i: veferred tg in this
Security Instrument as the "Property.* Borrowey understands and agrees that MERS Lojde aaly legal title
to the interests granted by Borrower in this Securlly Instrument, but, if necessary to corply with law or
custom, MERS mominee for Lender ang Lender's successors and assi s) has the righy: W FAescise any
or all of those Interests, Including, but not Iimited to, the right to forecﬁ:lse and sell the Prope.tv, and tp
}’amke any action required of Lender Including, but not limifed to, releasing and canceling this liecurity

trurment. )

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and nas
the right to mortgage, t and convey the Pmperﬁy and that the Property is unencumbered, except for
encumbrances of mmf;nmowu warmants and will defang generally the title to the Property gainst aj
claims and demands, subject o an encumbrances of recory. '

THIS SECURITY mSTRU'KdENT combines uniform covenants for natfonal use and nogr-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering rea] .

roper;
prop TFORM COVENANTS. Borrower gpd Lender  covenant and agree gs follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shait Pay when due the Principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and Jafe charges due inder the Note. Borrower shatl also pay fimds for Escrow Items

002003763679 , “’ '
- @B -6AUL) woim.09 Poga 3 or 15 e Form 3014 1/04

CitiMuorigage 3.2.3,28 vz



0625713022 Page: 4 of 19

TTUNOFFICIAL COPY.

current without walver of any righis hereunder or prejudice to its rights to refyse such payment or partlal
Payment: in the future, but Lender is not obligated to apply such payments at the ime such Payments zre
accepted. ¥ ‘each Periodic Payment js applied as of its scheduled due date, then Lender need not pay
Interest on unapy¥ed funds, Lender may hold such unapplied finds until Borrower makes payment to bring

such funds or return ‘tr.m 4o Borrower. If not applied earlier, such funds wil] pe applied to the ottstanding
Principal balance unier the Mote tmmediately prior 1o foreclosure. No offset or claim which Borrowey
might have now or in the Suturs, against Lender shall relieve Borrower from making payments due under
the Note and this Security Insitumes-ar performing the cavenants ang agrecments secured by (his Security
Instrument,

shall be applied first o Jate charges, second 1o any- otk amounts due’ under this Security Instrument, and
then to reduce the principal balance of the Note. i

If Lender receives a Payment from Borrower for 4 4e’uiquent Peripdic Payment which inchudes a
sufficient amount to Pay any late charge due, the Payment mzy Le applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding, Cendor ay apply any payment received

lien or encumbrance on the Property; (b} leasehold Payments or ground rents on the Property, if .my ©

obligation to pay to Lender Funds for any or all Eserpw Items at any time, Any such waiver may dnly be

002003763679
2 -BA(IL) moton0n Page 4 of 15 Form 3014 1/p1
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The Funds shal 1. beld tn an siitution whose deposits are Instured by a federa] agency,
Instrumentality, or entity {ucinding Lender, #f Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bazy cender shall apply the Funds to pay the Escrow Items ng later than the time

 specified under RESPA Lender riali inot charge Borrower for holding and applylng the Funds, annually
analyzing the escrow account, or verifying the Eserow Items, imless Lender pays Borrower interest on the
Funds and Applicahle Lav permits Lender o make such g charge, Unless ap agreement i3 made in writing
or Applicable Law Tequires interest top be £4r on the Funds, Lender shall not be required to pay Borrower

If there is a surplys of Funds held in escrow, a5 defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. % fhera i5 5 shortage of Funds held g escrow,
as defined under RESPA, Lender shall notify Borrower as Tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorczice W2 RESPA, but in no more than 12
monthly payments, If there ig 5 deficiency of Funds beld 1y escrow, as defined under RESPA, Lender shall
motify Borrower as required by RESPA, and Borrower shal] Pay to Lendsc “ie amount Becessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy p-yipints,

Upon payment in full of ] sums secured by this Security Instrumens, Lerdrr shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, und {mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold . ments or
ground renis op the Property, if any, and Community Assaciatton Dyes, Fees, and Assessments, It <ay. To
the extent that these jtems are Escrow Items, Borrower shail pay them in the manner provided in Se ign 3,

by, or defends against enforcement of the lien in, fegal Proceedings which in Lender's Opinion operate to
prevent the enforcement of the lien while those Proceedings are pending, byt only until such proceedings
are concluded; or () secures from ghe holder of the lien an agreement satisfactory to Lender Sttbordinating
the lien to this Security Instrumen, I Lender determines that any part of the Property i subject to a lien
which can atain priority over this Security Instrument, Lender may give Botrower a notice identifying the

002003763679
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lien. Within 10 days of the date on which that notice is given, Barrower shalf satisfy the llen or take one gr
more of the actions set forfh above in this Section 4.

Lender mzy require Barrower tg Pay a one-time charge for a real estate ax verification and/or
Teporting service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on

require Doirower to Pay, in connection with this Loan, either: (3) 3 one-fime charge for flood Zone
determinagrg, certificatfon angd iracking services; or (b) a one-time charge for flogd zone determination
and certificaion sarvices and subsequent charges each time Temappings or similar changes occur which
reasonably might affect sych determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mzosed by the Federa] Emergency Management Agency in connectlon with the
review of any fload zone dricrmination Tesuliing from ap objection by B g

If Borrower fails 1o uradn any of the coverages described above, Lender may obtain insurance

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
Hight o disapprave such policies, shall inclyde 5 standard mer gage “lause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the p- ght 1v hold the policies and renews]
certificates, If Lender requires, Borrower shall prompily give 1o Lender 3% ToTelpts of paid premiums ang
Tenewal notices. If Borrower obtains any form of insurance COVerage, not othelsrize required by Lender,
for damage to, or destruction of, the Property, such policy shall include 3 Stard il inortgage clayse and
shall name Lender as mortgagee and/or as an additional lpss payee,

In the event of loss, Borrower shall give prompt notice (o the Insurance carrier ang Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe oth:r;ise agree
in writing, any insurance Proceeds, whether or not the underlying insurance wpg required by Leryer, shal]
be applied to restoration or repalr of the Property, if the Testoration or repair is economically feustife and

ecurity is not lessened. During such repair and Tesloration period, Lender shayy have the rigini )
hold such insurance Proceeds until Lender has had an Opporiunity to inspect sych Property to ensure the
work has been completed fo Lender's saffsfaction, provided that such inspection shall he undertaken
promptly. Lender may dishurse proceeds for the repairs and Testoration in 3 single payment or in 5 seties
of progress payments as the work is completed. Unless an dgreement Is made i writing or Applicable Iaw
Tequires interest ip pe pald on such insurance proceeds, Lender shall not be Tequired to pay Borrower
Interest or eamings on such proceeds, Fees for public adjusiers, or other third parties, refajned hy
Borrower shall not be Paid out of the insurance proceeds and shall be the sofe obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
Proceeds shall be applied 1o the sums secyred by this Security Instrument, whether or not then due, with

002003763679 =
@-mm ©010).07 o Poga 6 of 5 midms 77 N\ . Fomm 3014 /g1
CldMortgage 3.2.3.28 V2



m— e

- UNOFFICIAL.COPY

0625713022 Page: 7 of 19

the excess, if any, paid to Borrower, Syuch insﬁmnce proceeds shall he applied in ihe order provided for in
Section 2. : '

If Borrower abandons the Property, Lender may file, negotiate and setgle any available insurance
claim and related matters. 17 Borrower does not Tespond within 30 days to 5 notice from Lender that the

circumstances exist which “ut bevond Borrower's control,

7. Preservation, Malizceaance and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the “roperty, allow the Property to deteriorate Or commit waste on the
Property. Wheiher or not Borrowsr i» residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Getdsrating or decreasing in value dye to its. condition, Unless ji is
determined pursuant to Section 5 that TePir or restoration is not economically feasible, Borrower shall
promptly repair the ‘Property if damaged o aveid fypther deterioration or damage, If insurance gr
condemnation proceeds gre pald in connection iy Gamage to, or the taking of, the Property, Borrower

Lender or iis agent may make reasonable Entries upon and inipections of the Property. If it has
reasonable cause, Lender mmay inspect the interior of the improvements or 1. Property. Lender shall give
Borrower notice at the time of or prior to such zn interior tspection specifying sck reasonable cause.

(or failed to provide Lender with materis) Information) in connection with the [grp Material
Tepresentations inclide, but are not limited to, representations concerning Borrower's occugaryy of the
Property as Borrower's principal residence.

15 a legal proceeding that might stgnificantly affect Lender's interest in the Property and/or rights under
this Securlty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Heq which may atfain priority over ihis Security Instrument or to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do ang pay for whatever 15
Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not Emited to: (a) Paying any sums secyred by a lien

002003763679 ,
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from pipes, eliminafe building or other code violations pr dangercus conditfons, and have utilities tured
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. J; is agreed that Lender incurs ng Hability for not taking any or all

actlons authorized under this Section g,

Lender grves to the merger in writing, :
10. Mort sage Insurance, If Lender required Mortgage Insurance ag 5 ctondition of making the Loan,
Borrower sha) P’ the premiums Teguired to maintatp the Mortgage Insurance in effect. If, for any reason,

toward the premimn, for Mortgage Insurance, Borrower shall pay the premiums required fo obtatn

coverage substantlally equfva.ev; 1o the Mortgage Insurance Previously in effect, at 5 cost substantially
equivalent to the cost to Keirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder. It substantially equivalent Morigage Insurance Coverage is not
available, Borrower shal) continue 3 ay to Lender the amount of the separately designated payments that
were due when the insyrance Coverag: rcased to be in effect, Lender wil accept, use and refain these
payments as a non-refundable Josy reservi in Hey of Murtgage Insyrance. Such loss reserve shalj be
non-refundable, Dotwithstanding the fact that the Laap js ultimately paid in full, and Lender shali not be
required to pay Borrower any interest or earning), on Luch loss reserye, Lender can no longer require Joss
reserve payments if Morigage Insurance coverage {!n iz amount and for the period that Lender requires)
provided by an insorer selocteq by Lender again boroyes avallable, is obtatned, and Lender requires

maintain Mortgage Insurance in effect, or to provide a noz-refindzNe loss reserve, yngi] Lender's
requirement for Mortgage Insurance ends in accordance with any writ(an agrement between Borrower ang
Lender providing for such termination or untl termination |5 required by /irolicable Law. Nothing in thy
Section 10 affects Borrower's obligation 1p Pay inierest at the rate provided (n e Note, -

Mortgage Insurance reimburses Lender (or any enfity that purchases the Nate) for certain Josses it
may Incur if Borrower dges not repay the Loap ag agreed. Borrower is not 2 pany to the Mortgage

Mortgage insurers evaluate thelr total risk on all such Insurance in force from time f2 e, and may

énter inio agresments with other parties that share or modify thelr risk, or reduce losses. ] hee 2arements

are on terms and conditions thai are safisfaciory to the mortgage insurer and the other party (ur zarties) to
these agreements, These agreements may require the morf Insurer o' make ayments using a.y soyrce
of funds that the mortgage insurer may haye available (whi ntay include fund]; obtained from Muit aps
Insurance preminms). ‘
a result of these agreernents, Lender, any purchaser of the Note, another insurer, any refnsurer,
any other entity, or any affiliate of any of the foragoing, may receive (cirectly or Indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the Tuorigage insurer's risk, or reducing losses. If such agreement
Provides that an affiliate of Lender takes a share of the insurer's risk jn exchange for a share of (e
premiums paid to the insurer, the arrangement is often termed "captive. " Further:
(8) Any such agreements will not affact the amounts that Borrower has agreed to pay for

002003763679 et
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(®) Any such sgreements will not affact the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may melude the right to recejve certain disclosures, to request and obtaiy cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insyrance Premiums that were unearned at the time of gych cancellation or
termination, . _

11, Assignment of Miscellancous Proceeds; Forfeiture. Aft Miscelianeous Proceeds are herehy
assigned to and shall be d to Lender. : .

If the Property i amaged, such Miscellanegys Proceeds shall be applied to restoration or repair of
ihe Property, if the restoration or. repar is economically feasible and Lender's security is not lessened,
During such Tepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
un'’t 1.=nder has had an opportunity to inspect such Property to ensure the work has been completed io
Lender': satisfaction, provided thy such inspection shall pe undertaken promptly. Lender may pay for the
Tepalis «nd) restoration in 5 single dishursement or i 2 series of progress Payments as the work jg
completed: ¥inless an agreement is made in writing or Applicable Law Fequires interest fo be paid on such

* Miscellancous "receeds, Lender shall not be required to Pay Borrower any interest or €arnings on such

Miscellaneous Proe-seds, If the restoration of repair is not econamically feasible or Lender's security would
be lessened, the Mis eflaneous Proceeds shall be appiled o the Sums secured by this Security Instrument,
whether or not then drz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order Provid-d ior in Section 2. '
the event of 3 toici taking, destraction, or loss in value of the Property, the Miscellaneoys
Proceeds shall he applied to the sumy secured by this Secarity Instrument, whetfer_ or not then due, with
the excess, if any, paid te Borrow.r,
In the event of 5 Partial taking, des'ruction, or loss in valye of the Property in which the falr marjet
valte of the Property Immedtately before 10 partial taking, destruction, or loss in value is equal to gr
greater than the amount of the Sums securs. Ly this Security Instrument immediately before the partial

partial taking, destruction, or loss in valye divideq oy/(b) the far market value of the Prop
immediately before the partlal taking, destruction, or loss 1 abe, Antﬁr balance shall bt'zﬂpald to Borrower.

the event of 3 partial taking, destruction, or loss in veaws of the Property in which the falr market
value of the Property Immediately before the partial taking, destncion, gr loss in value Is Jegs than the
amount of the sums secured immediately before the partial taking, destraction, or logs In value, tmless
Borrower and Lender otherwlse agree ip wrlling, the Miscellaneoys Piocee’s shall pe applied to the sums
secured by this Security Instrument whether or not the sumg are then due,

If the Property is abandoned by Borrower, or if, after Rotice by Lerder to Borrawer that the
Opposing Party (a5 defined in the next sentence} offers to make an award to seiile 2 claim for damages,
Borrower fails to respond to Lender within 35 days after the date the notice is given, onder i authorized
to collect and apply the Miscellanequs Proceeds cither 1o Testoration or repair of tio Prozerty or to the
sUms secured by this Security Instrument, whether or not then dye, "Opposing Party” mea s hy third
that owes Borrower Miscellaneous Proceeds op the party against whom Borrower has 3 Hgit of ~(fion in
regard to Miscellaneous Proceeds, : :

Borrower shall be in default if any actign or proceeding, whether civi] or criminal, fs begn tha, tn
Lender's judgment, could result in forfeiture of the Property or other materfal imparment of [en les's
interest in the Property or tights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as Provided in Section 19, by causing the action Or proceeding to be
dismissed with 3 ruling that, in Lender's Judgment, prechydes forfetture of the Property or gther aterial
impairment of Lesider's Interest in the Praperty or rights under this Security Instrument, The proceeds of
any award or clatm for damages that are atiributable to the impatrment of Lender's interest 1 the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are ot applied to restoration or repair of the Property shali be .
applied in the grder Provided for in Section 2. : :

12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of (he time for
Payment or modification of amortization of the sums secyred by this Securtty Instrument granted by Lender

002003763675 %
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to Borrower or any Successor In Interest of Borrower shal] Tot operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shalf not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secyred by this Security Instrument by reason of any demand made by the original

preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shalf be Joint and severa), However, any Borrower who
Co-e'gns this Security Instrument but does not execute the Note (a "co-signer”); @ is Co-signing this
Secerity Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms 7.( this Security Instrument; (b} 1s not Personally obligated g Py the sums secyred by this Security
Instrum;nt: and () agrees that Lender and any other Borrower can a 1o extend, modify, forbear or
make any = ‘commodations with regard to the terms of this Security lgls?reument or the Note without the
co-signer’s cursant. '

ubject 10~ fhe srovisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obiigatiras under this Security Instrirment jn writing, and is approved by Lender, shall obtain
all of Borrower's rigkis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an H: bty under this Security Instrument unless Lender 3 {0 such release in
writing. The covenants ang agreements of this Security Instrument shal] bind (except as provided in

14. Loan Charges. Lender =2y charge Borrower fees for services performeqd ig connection with
Borrower's default, for the purpose of pritecting Iender's Interest in the Property and Tights under this
Security Instrument, including, but not Ly 10, aitorneys' fees, Property inspection and valuation fees,
In regard to any other fees, the absence of €x] xess anthority in this Security Instrument to charge a specific
fee to Borrower shal] not be construed as a prohitiation on the charging of such fes, Lender may not charge
fees that are expressly prohibited by this Security Izstranent or by Applicable Law

I the Loan is subﬁzct o a law which sets maxim . an charges, and that Jaw is finally interpreted so
that the Interest or other loap charges collected or to be crilected in connection with the Loan exceed the
Permilted Hmits, then: () any sucﬁoan charge shall be redr e by the amount NECESSATY fo redhice the
charge to the permitted Bmit; and (b) any sums already collecte{ fiom Borrower which exceeded permitted
limiis will be refunded (o Borrower. Lender may choose to ruke this refimd by reducing the principal
owed under the Note or by making a direct Payment to Borrower If refund reditces principal, the
reduction will be treateq as a prepayment without any Prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance <f anv such refund made by
direct payment to Borrower will constifute a waiver of any right of action Borow.r might jave arlsing ong
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instriment
must be in writing, Any notice to Borrower In connection with this Security Instrament shall bs deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered ts Torrower's
notice address if sent by ofher means. Notice to any one Borrower shall constitite notice to £if Sorowers
unless Applicable Law expressly requires otherwise, The notice address shajl be the Property” “dilress
unless Borrower has designated a substitute Totice address by notice 10 Lender. Borrower shalj Porty
notfy Lender of Borrower's change of address, If Lender specifies 5 procedure for Teporting Borrower's
change of address, then Borrower shall-only report change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ope time,
Bofice to Lender shall pe given by delivering it or by mailing it by first class mail tg Lender's address

c._,_) )
002003763679 | ...,..hj_‘(_j\
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16, Governing Law: Severability: Rules of Construction, This Security Instrument shall pe
governed by federal law ang the law of the Jurisdiction in which the Property is located. Al rights and
obligations "contained in this Security Instrument are stbject to any Tequirements and Hmitatigns of
Applicable Law. Applicable Law might explicifly or impHcitly allow the parties to agree by contract or it
might be silent, but such sllence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

» such conflict shall not affect other provisions of this Security Instrument op the Note which can be

is not a natara} Persor-and a beneficial interest in Borrower fs sold or transferred) without Lender's prior
written consent, Lendar ruay require immediate Payment in full of all sums secured by this Security
Instrument. However, this oxdon_shall not be exercised by Lender if such exercise Is prohibited by

If Lender exercises this opticn, Tonder shal] give Borrower notice of acceleration. The notice shali
provide a period of not less thap 30 days from the date the Rotice I3 given in accordance with Section 15
within which Borrower must Pay all suins selured by this Securlty Instrument. I Borrower fails to pay
these sums prior to the expiration of ihis Ieriod, Lender may favoke any remedies permitted by ihis
Security Insirumens without further notice or dem-nd on Borrawer,

reasonably require to assure that Lender's interest in the Property and Hghts =ader (hig Security
Instrument, and Borrower's obligation to pay the sums secureq by this Security Insti aent, shall continye
unchanged unless as otherwise provided under Appicable Law. Lender may require thit Borrower pa
such reinstatement Sums and expenses in age or more of the following forms, as selacte, b Tander (zS
cash; (b} mone order; (c) certifled check, bank check, treasyrer's check or cashier's check, prraded any
such check {s d)r’zum upon an institution whese deposits are insured by a federal agency, instrumeitaitiy or
entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, ihis Security Instrumezt i
obligations secured hereby shall rematn fully effective as if ng acceleration had occurreq. However, s
Tight to reinstate shajl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest ip
the Note (together with this Security Instrument) can be sold one or more times without priar notice to

Wer. A sale might result jn 5 change in the entity (known as the "Loan Servicer") that collects

Servicer, Borrower wil] be given written notice of the change which will ‘state the name and address of the
new Loan Servicer, the address to which Payments should be made ang any other information RESPA

002003763679
#-6A(IL) 0o70).01 ’ Page 11015 Form 3014 101
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Borrower pursuant 1o Jection 18 shall be deemed tp satisfy the notice and Opportunity to take corrective
action provisions of i; Saction 20,

Bomrower shall not cause Or permit the presence, use, st 9sal, storage, or release of any Hazardons
Substances, or threaten fo release any Hazardoys Substances, 0r/or i ihe Property. Borrower sha]] not do,
nor allow anyone else to do, anything affeciing the Property (z)nat i 22 violation of any Environmental
Law, (b) which creates an Environmenta] Condition, or (c) which, due to thr Ppresence, use, or release of a
Razardous Substance, creates 4 condition that adversely affects the value ry the Property. The preceding

Hazardons Substance or Environmental Law of whick Barrower has actya] knowledge, %) any .
Environmental Condltion, Including but not limited to, any spilling, leaking, discharge, release ar tizp.s of -
release of any Hazardoys Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifjed
by any governmental gr regulatory authority, or any private party, that any removal or other remediatton
of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all nec

Lender for an Environmenta Cleanup,

002003763679 : ,m,,&\_%
@2 -5AW) coionen ' Page 120f 15 Form 3014 1/01
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 Applicable Law provides otherwise). The natice shail specify: (a) 3
the defauls; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is &ven to Borrower, by which the defaylt must be cured: apd (d) that failure to cyre the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial Pproceeding and sale of the Property. The notice shaf]
furthor inform Borrower of the right to reinstate after acceleration and the right to assert i the
foreclosure pr oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option 2y oquire immediate payment in full of all symg secured by this Security Instrument
without fiither Jemand and may foreclose this Security Instrument by judicial broceeding. Lender
shall be entitleyd ¢y ollect all expenses mncurred in pursuing the remedies provided in this Section 22,
inc!uding, but not Yaited to, reasonable atiorneys' fees and cogts of title evidence,

23. Release. Upon puymeniof all sums secured by this Security Instrument, Lender shall release thi
Security Instryment, Borrowe. shyn 03y any recordation costs. [ender may charge Borrower a fee for
releasing this Security Instrument; byt vnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Api licable Law,

24, Waiver of Homestead, In accoraare with lhinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illingis hiomestaq axemption laws, _

25. Placement of Collateral Protection Insurasce. Yinless Borrower Provides Lender with evidence
of the insurance toverage required hy Borrower's agreen.er; viith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s coliatera). This insurance may, but need
nol, protect Borrower's inferests. The coverage that Lender Purchases may not Pay any claim that
Borrower makes or any claim that is made against Borrower in conne ctiop with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providlag Lender with evidence that
Barrower has obtained Insurance as required by Borrower's and Lender's agisument, I Lender purchases
Insurance for the collateral, Borrower will pe Tesponsible for the costs of thy Lisu-ance, including interest
and any other charges Lender may impose in connection with the Placement of (he insurance, unfil the
effective date of the cancellation or expiration of the Insurance. The costs of the insuranze may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
Insurance Borrower may be able to obtain on #ts own, .

e 5 ,»;}" ‘
002003763679 _ - %f’/
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execated

by Borrower and recorded with i,
Witnesses: : o
& e ’ : )\ .
//L/df’lc/ Ky,
Mary L. Rexﬁ%lds
(8ign Original Only)
002003763679 ‘
O-GA(]L) o001 Pags 14 vf 15
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STATE OF ILLINO],
I

state do hereby ¢
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o
(", ,51(/(

County ss;

AL S é, cC W a Notary Public in and for said county and
that

Mg ¥ IL', /(”g;)-’/Uc‘(,AS

personally
appeare:d

Instrument as his/her/their free and voluntary
Givza under my hand and officia] seal, this

My Commission Expirzs: ) « 3 OO

v‘_' . N oy Aoy
"OFFICIAL SEAL" (|
CAROLYN $. GOODMAN |

1 My Commission Expires 07/27/2008
M _— e

002003763679
@; -6A(IL) morc.0n

Notary Public, State of Iliinojs 1

Inown to me to he the same person(s) whose name(s) subscribed to the foregoing iustrument:
before me this day in person, and acknowledged that he/she/they signed and delivered the said
act, for the uses and purposes therein set forth.

//7 / /

caf | Lpda!
oy e 0l olyn 5. Croatoray)

< ,/)
lnnu%' '
Page 15 of 15 Fom 3014 1/04
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“UNOFFICIAL-CORY — ___

1-4 FAMILY RIDER

(Assignm_ent of Rents)

VHIS 1-4 FAMILY RIDER Is made this Twenty-Eighth day of  August, 2006 .
aid iz incorporated intp and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the Same date given by the
undersigr.ar {the "Borrower”) to secura Borrower's Note to CitiMortgage, Ing, -

g (the
"Lender") of the sarhe date and covering the Property described in the Security Instrument
and located at:
4929 N FAIRFIILY) AVE, CHICAGO, IL 60625-2719
' [Property Address]

© 14 FAMILY COVENANTS. )= addition to the covenants ang agreements made in the
Security Instrument, Borrower and Jandey further covenant and agree as follows: '

A. ADDITIONAL PROPERTY SUSurcT TO THE SECURITY INSTRUMENT. In addition to
the Property describad in the Security Instrument, the following items now or hereafter
aitached to the Property to the extent they are ‘ixtures are added to the Property description,
and shall also constitute the Property coverc: Yy the Security Instrument: building materiais,
appliances and goods of every hature whatsoever row or hereafter Jocateq in, on, or Used, or
intended to ba nsed in connection with the Propirry, ncluding, but not limited to, those for

e
fire prevention and extinguishing apparatus, Security any rccess control apparatys, plumbing,
bath tubs, water heaters, water closets, sinks, fangec,’ stovee. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dog!s screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinats, Paneling-ard attacheqd floor covetings,
all of which, including replacements and additions thereto, shall o d2emed to be and remain

the Property described in the Security Instrument (or the leasehold €state i the Security

_Instrument is on 4 leasehold) are referred to in this 1.4 Family Rider ‘and the Security

Instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek _4cua to.or
make a change in the use of the Property or its zoning classification, uniass “erdnr has

- agreed in writing to the change. Bomower shal) comply with all faws, ordinances, regu'ations
i operty.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not alivw
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is Tequired by Section 5,

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 .

002003763679
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E “BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

e m—— e

F. BORROWER'S OCCUP@NGY. Unless Lender angd Borrower otherwise agree in writing,

Section 6 toncerning Borrower's occupancy of the Property is defeted.

G. ASSIGNMENT OF LEASES, Upon Lender's reguest after default, Borrower shall
1o Lener all leases of the Property and all securit_n i:epr:rsits made in connection with
a

assign
leases

of the f‘mPerty. Upon the assignment, Lender shail have the right to modify, extend or

termninate ko
in this par a0ranh G, t
leasehold.

H. ASSIGNMFENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrower absolutoh =nd unconditionally assigns and transfers to Lender alj the ren

revenues ("Rents"} of tha Property, regardless of to whom the Rents of the Property
payable. Borrower ayttori.e: Lender or Lender's 29ents 10 collect the Rents, and agrees that

each tenant of the Tope:ty <hall pay the Rents to Lender or Lender's agents. However,
Borrower shafl receive the '¢ents untii: () Lender has fven Borrower _notice of default

PUrsuant to Section 22 of tha Sacurity Instrument, ang 1) Lender has given notice

tenant(s) that the Rents arp t0 b pyid to Lender or Lender's agent.. This assignment of Rents

constitutes an absolute assignment an. r.ot an assignment for additionaj security only.
If Lender gives notice of default t5 Borrower: () all Rents received by Borrower 5
held by Borrower as trustee for the benufit +; \ender only, to be applied to the sums s,

hali be
ecured

by the Security Instrument; (i) Lender shal be entitled 10 collect ang receive all of the Rents
of the Property: (iii) Borrower agrees that eact tenant of the Property shal Pay all Rents due
and unpaid to Lender or Lender's agems upon-iinder's written demand to the tenant; (iv)

unless applicable law Provides otherwise, alf Reat, rollected by Lender or Lender's
shall be applied first 1o the costs of takin conuro! o7 and Managing the Prope

agents
and

collecting the Rents, Including, but not limi 10, atto'ney's fees, receiver's fees, premiums

on receiver's bonds, repair and maintenance Costs, insurziice Premiums, taxes, assessments

and other charges on the Property, and then to the sums sacrireq b the Security Instrument;

(v) Lender, Lender's agents or any 'udiciall?r ;):pfointed receivar shall be fiable to account for
Vi

only those Rents actually received; and
appointed to take |gossesslon of and manage the Property and culier; t'ie Rents and
derived from the
security. .

I the Rents of the Pngoeny are not sufficient to cover the costs of tatip contro|
managing the Property an

ender shal) be etiled to have a receiver

profits

Toperty without any showing as to the inadequasy of the Property as

of and

of collecting the Rents any funds expended by Lander for such

rurposes shall become indeb“t:,edness of Bomower to Lender secured by the 3ecurity

nstriument pursuant to Section .

ed, and will not perform, any act that wouid prevent

Tants that Borrower has not executed any prior asciriment
d

S2radr

Lender, of Lender's agents or a judicially appointed recefver, shajl not be required to enter
upon, take controf of or maintain the Property before or after giving notice of defaylt to

t or invalidate any othar i ht ar remedy of Lender, This assignment of Rents

Property shali terminate when all the Sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or

agreement in which Lender has an interest shall pe @ breach under the Security Tnstrument

and Lender may invoke any of the remedies permitted by the Security Instrument,

o —
VMP ®_57R (0411).01 Page 2 of 3 Form 3570 1101
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BY SIGNING BELOW,

Borrower accepts and agrees to the terms and covenants contained
in this 1.4 Family Rider. _

002003763679
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- UNOFFICIAL COPY

Exhibit "A"
The land teferred to herein is simated in the State of Iilinois, County of Caok described as follows:

SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MiR) DIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 49 FEET QF THE SOUTH 300 FEET OF THE EAST HALF OF LOT 1 IN NIXON AND
PRASSAS’ SECOND ADDITION TO NEW RAVENSWOQD PARK, BEING A SUBDIVISION OF LOT 59 AND 40
{(EXCEPT THE WEST 160 FERT THEREOF) IN SAM SHACKFORD'S SUBDIVISION OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MER 1D1AN., - ‘

. SOURCE OF TITLE: DOCUMENT 0618810121 (RECORDED 07/07/2006)

APN: 13-12-412-028-0000
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