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LITE’ pove EQUITY LINE OF CREDIT MORTGAGE

In this-Mortgage, "You,™ Yo" and "Yours" means Mary L Reynolds, 3 ?) C@ o an / —O 2

"We," "Us" and "Our” means?l“.‘IRANK, FEDERAL SAVINGS BANK, which has a home office of 11800 Spectrum Cente:l'
Drive, Restan, VA 22090. Tic "Borrower” means the individual(s) who has(ve) signed the Home Equity Line of Credit
Agreement and Disclosure (the "Agreemeut”s of even date herewith and in connectipn with this Mortgage.

The "Property” means the real estate, includh g the leasehold (if any), located at:

4929 N FAIRFIELD AVE, CHICAGO, IL_§067 22719, Cook County -~ |

THIS MORTGAGE between Yoy and Us Is made as of the dat: prxt 1o Your first signature below and has a final maturity
date 30 years and 2 months from such date. :

The Agreement provides that the credit secured by the Property is an open-end re olviug, line of credit at a variable rate of interest.
The maximum amount of all loan advances made to the Borrower under the Agreemer; 7. which may be secured by this Mortgage

may not exceed __Seventy Five Thousand Ope g~ dellars
(_$75.001.00 ) (the “Credit Limit"), At any particular time, the outstanding oki gation of Borrower to Us under the

Agreement may be any sum equal to or less than the Credit L imit Plus interest and other charge uwing under the Agreement and
amounts owing under this Mortgage. Obligations under the Agreement, Mortgage and any tidery chernig-shall no be released even
if all indebtedness under (he Agreement Is paid, unless and until We cause 2 mongage release (o b exe. v¢ed ang such release is
properly recorded, T

TO SECURE to Us: (@ the payment and performance of all indebtedness and obligations of the Do eywer under the .
Agreement or any modificatton or replacement of the Agreement; (b) the payment of all ofher sums advanced ip accordance
berewith to protect ecurity of this Mortgage, with finance charges thereon at the variable rate described in the Agreement; and
() the payment of y future advances made by Us to Borrower (pursnant to Paragraph 16 of thig Mortgage (herein "Fyture Loan
Advances")) and, in conslderation of the indebiedness herein rectted, You hereby mortgage, grant and convey to Us the Property,

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ONPAGES 3 THROUGH ¢ FOLLOWING, :
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Loan #: 062003787853

Mortgage, continued

" IF MORTGA AN INDIVIDUAL
IF AGORIS 4

Mo, J\_ st 08/28/2006 (Seal)

Mary Lﬁeynolda I ‘ -Borrower Witness:

Witness:

"OFFICIAL SEAL" |

i CAROLYN §. GOODMAN
| Notary Public, State of Hlinois
My Commission Expires 07/27/2008 §

Stateof 7 - 6
County of __— o X 3
L, the undersigned, a No Public in and for sai * County, in the Siate aforesaid, DO HEREBY CERTIFY that
AR L. _LLiZA 0LAS . personally known to me

to be the same person(s) whose name(s) is(are) subscrib 1 the foregoing instrument, appeared before me this day in persen, and
acknowledged that (s)he(they) signed, sezled and delivered the saii instrument as his(her) (their) free ang voluntary act, for the uses
and purposes therein set forh,

Given under my hand and officia seal, this Ci Z dayof - _,ﬁ&’&? . _Q/D &

7 -
My Commission Expires: 7/ 2 7/ 20 5/ / M /%cc,w(
’ . Notaty Pubbi /2% drniyn, S . Goodmar

IF MORTGAGOR IS A TRUST"
not personally but solely as trustee as aforesaid

—

By:

Title
ATTEST:

State of )SS
County of

Title

1, the undersigned, 5 Notary Public in and for said County, in the State aforesald, DO HEREBY CERTIFY that '
President and Secretary, respectively, appeared hefore me this day in person, ang acknowledged that
they signed and delivered (he said instrument as their own free and voluntary acts and as the free and voluntary act of the said

- corporation, as Trustee,

Given under my hand and official seal, this day of
My Commission Expires:

Notary Public
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Loan #: 002003787853
Mortgage, continued

You covenant that Yoy gre lawfully seized of the estate hereby conveyed and have the right (o mortgage, grant, angd convey the
Property, and that the Property is unencumbered, except for the encumbrances. of record and any first morigage. You covenant that

Ou warrant and will defend Eenerally the title tp the Property against all claims ang demands, except those disclosed in writing to
Us as of the date of this Mortgage.

You and We covenant and agree as follows:

L' Payment of Indebtedness. Borrower shall promptly Pay when due the indebtedness secured by this Mortgage including,
‘Without limitation, that evidenced by the Agreement,

2. Applicgﬁon Jr Payments, Unless applicable law provides otherwise, afl Payments received by Us under (he Agreement wil] pe
applied to the Priucipal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
indehtedness secuyad 9y, this Mortgage in such order as We may choose from ttme to time.

3. Charges; Liens, Excepia expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fineg
and impositions aitributable 4 i Property which Ay attain a priority over this Mortgage, and Jeasehold Payments or ground
rents, if any, by Your making payrients, when due, directly to the Payee thereof. In the event Yoy make payments directly to the - -
payee thereof, upon Our requesi You shal) promptly furnish to Us recelpls evidencing such payment, You shall make payments,

4. Hazard Insurance, You shall keep the improvements now existing or birvafter erocted on the Property insureq against loss by
fire, hazards included within the term “extended coverage” and such other hards s We may require (including floog insurance
coverage, if required by Us) ang in such amounts and for sych Periods as We may - eque, Unless Wa require in writing otherwise,
the policy shail provide insurance on a replacement cost basis in an amount noi-Ipss than that necessary 10 comply with any
colnsurance percentage sifpulated in the hazgrd insurance policy. Al insurance policie: 4.0 venewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a standarg morigagee clause / favor of and in form ang stibstance
satisfactory to Us. In the event of loss, You shal] give prompt notice to the insurance carrier and s, We may make proof of logs

If the Property is abandoned by You, or if You fall to respond 1 Us *ithin thirty (30) days from
the date the notice is malled by Us to You that the Insurance carrier offers (g settle a claim for insr gnce benefits, We are
authorized to collect and apply the insurance proceeds at Qur option either to restoration or repair of i “1eperty, or to sums
secured by this Mortgage. If the Property Is acquired by Us under Paragraph 14 of this Mortgage, all of Yaer right, title and
Interest In and to any insurance policies, and in and to the proceeds thereof resulitng from damage to the Property witor to the safe
Or acquisition, shall pass to Us to the extent of the sumg secured by this Morigage immediately prior to sych S&2 or acquisition.
The provisions of this Paragraph 4 sha]l be subject to the provisions of Paragraph 5 if this Mortgage covers a upit in a
condominium project or Planned unit development, ‘

5, Preservation and M
in a condominium or
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Loan #: 002003787853
Mortgage, continued

conflict between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the
Property under "master” or “blanket" policies covering the Condominfum Project to the extent not applied to the restoration or

Mongage being paid to You; {e) You shall give Us prompt written notice of any lapse in any insurance coverage under a "master”
or "blanket" policy on the Condominium Project; and {f) You shali not, without Our prior written consent, consent fo either (1) the
dbandonment or termination of the Condominjum Project (except for the abandonment or termination provided by law in the case of

substantial destruction by fire or other casualty or in the case of 3 taking or condemnation or eminent domain), {ii) any material
amendment to th¢ Project Documents (including any change in the percentage interests of the unit owners in the Condominiym
Project), or (iif) Gie effectuation of any decision by the Owner's Association to terminate professional Mmanagement and assyme
self-management ¢i e Condomininm Praject, If the Property has rental untts, You shall maintain insyrance -against rent loss in
addition to the other baz>:ds for which Insurance is required herejn. '

6. Protection of Our Secu ity You fail to perform. Your obligations under (his Mortgage, or if any action or proceedings
adversely affects Our interest in th: Property, We may, at Our option, take any action reasonably necessary (including, without
limitation, paying expenses and aiiorney. fees and to haye entry upon the Property fo make repairs) to perform Your obligations or
to protect Our inferests. Any amount: /.5 drsed by Us pursuant to this Paragraph 6, with tnterest thereon at the variable rate
described in the Agreement, shall become indelicdness secured by this Mortgage (except as expressly provided herein), Nothing

contained in this Paragraph 6 shall require Us Lo Inctir any expense or take any action hereunder.
7. Inspection. We or Ogr agents may enter and inspict b, Property, after giving You reasonable prior notice,

8. Condemnation, The Proceeds of any award or claim for drmagps, direct or consequential, in connection with any condermmation
or other taking of the Property, or part thereof, or for conveyaics % Heu of condemnation, are hereby assigned and shall pe paid to
Us. Nelther Borrower nor You will be relieved of any obligaiici <o make Payments if We apply the award recetved to the
outstanding balance owed, '

X You abandon the Property, or if, after notice by Us to You that the cond wraner offers 10 make an award or settle a claim for
damages, You fail to respond to Us within thirty (30) days after the date such nedce 's mailed, We are authorized to coflect ang
apply the proceeds in the same manner as provided in Paragraph 4 hereof,

10. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreeners Yerein contained shall
bind, and the rights hereunder shall ipure to, Your and Qur respective successors and assigns, subjec 2o the provislons of
Paragraph 13 hereof, All Your Covenants and agreements shall be Joint and several. The captions and headinzs of the paragraphs
of this Mortgage are for convenience only and are not to be used to Interpret or define the provisions hereof.

11, Notices. Except for any notice required under applicable law to be given in another manner, (a) any notice to You provided
for in this Mertgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addresse to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice to Us
a provided herefn, and (b) any notice to Us shall be &iven by personal delivery or by mailing such notice by centified mafl, return
Teceipt requested, to Our address stated berein or to such other address as We may designate by notice to You as provided herein.

12. Severability, If any term of this Morigage Is fornd to be unenfarceable, all other Provisions will remain in full force,

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are not 3 natural person) without Qur prior written
consent, We may, at Qur option, require immediate payment in full of all sums secyred by this Mortgage. However, We shall not
exercise this option if the exercise i Prohibited by appiicable law as of the date of this Mortgage. I We exercise this option, We
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Loan #: 002003787853
Mortgage, continued

shall give You notice of acceleration, The notice shall Provide a perlod of not less than 30 days from (he date the notice {s
delivered or mailed within which all sums secured by this Mortgage must be pald. If these sums are pot paid prior to the explration
of this perfod, We may invoke any remedies permitied by this Mortgage without further notice or demand on You_

" 15, Assignment of Rents. As additipnat security bereunder, You hereby assign to Us the rents of the Property; provided,
however, that Yii; shall have, prior 1o acceleration under Paragraph 14 hereof or abandonment of the Property, the tight to collect
and refain such reie ag they become due and payable.

16. Future Loan Adveuces. Upon Your réquest. We at Our option may make Future Loan Advances to You or Borrower. Such
Future F,0an Advanees, it inferest thereon, shall be secured by this Mortgage wiien evidenced by a Promissory note or agreement
stating that said note or agresment is so secured, .

17. Release. Upon payment of au sume secured by this Mortgage and upon (3} expiration of the Agreement or (b) Your request,
. We shalt release this Mortgage and Yo' o157 pay all costs of recordation, if any.

18. Appointment of Receiver; Lender in ¥ ossession. Upon acceleration under ¢his Mortgage or abandonment of the Property,
We shail be entitled to bave a recever appointed 0y 4 court to enter upon, take possession of, angd manage the Property and collact
the rents of the Property including those Past due. Al “eris collected by the receiver shall be appled first to payment of the costs
of management of the Property and collection of rents, i iuding but not limited to, recetver's fees and premiums on the recelver's
bonds and reasonable attorney's fees and then fo the sums st cured by this Morigage. The receiver shail be liable to account only
for those rents actually received,

18. Statement of Obligation, We may collect a fee for furnishiig 2 statement of obligation in an amognt ot t0 exceed the
maximum amount permitted under applicable law,

20. No Merger. There shall be no merger of the interest or estate created by this Mo, 1gage with any other interest or estate In the
Property at any time held by or for Qur benefit in any capacity, without Our prior vixittcn consent, '

that We may, from time to time, without notice to, consent from or demand gn You, and withoat affecting or mpairing in any way
any of OQur rights or Your obligations, () renew, extend, accelerate, compromise or change the Interest rate or par terms of the
Agreement and any promissory note or agreement evidencing a Future [gan Advance, and (if} accept, waive any release other

benefit of the statute of limitations affecting the Property to the extent permiited by law. Any parttal payment by Borrower or other
* circumstance that Operates to toll any statate of limitations as to such person shall operate to joll such statute gs to You,
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Loan #: 002003787853
Mortgage, continued

I
23. Choice of Law. The Mortgage will be governed by United States federal law and, tg (he extent the Unlted States federal law
is inapplicable, they by the laws of the Commonwealth ¢ s except that, with regard to the perfectign and enforcement of

Agreement or this Morirag unenforeeghle according to its terms, We may at Our option, require immediate Payment in full of al
Sums secured by this Motig e ang may invoke any remedies permitted by Paragraph 14,

26. Waiver of Homestead. You v aive all right of homestead exemption in the Property,

27. Trustee Exculpation. If this Morigegr is executed by an Tilineis Jand trost, You execute this Mortgage as trustee 45 aforesaid
In the exercise of the Power and authority confirey upon and vested in It a5 sych lrustee, and it ts expressly understood and agreed
by Us and by EVery person hereafter claiming any: vight hereunder that nothing contained herefn or in the Agreement shaj] be
Construed as creating any Habifity on Yoy personity (o nay amounts Owing in connection with the Agreement or fhis Mortgage or

Interest that may occur thereon, or to perform & cvenants elther express or Implied contained tn this Mortgage, all such

any
. bability, if any, being expressly waived, and that any recovery en the Mortgage or the Agreement shall be solely against and oyt of

the Property by enforcement of the Provisions of this Mortgage und the Agreement, but this waiver shall in ng way affect the
personal Hability of amy Individual Borrower, co-maker or guaranicr of fhys Agreement,

MB-2548 Martgage - lingrs - Rev.10/2005 Pago G of§ - CitMortgage 3.2.3.25 v2
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