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Words used in multipie sections of this document are defined below and other word\ede'defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usage of words wsed i this document are ilso srovided in
Section 16. '

(A) "Security Instrument"” means this document, which is dated AIGUST 25, 20086 , fogether
with all Riders to this document.
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(B) "Borrower" is
DONALD P ANDERSEN, AND MARY E ANDERSEN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

COUNTRYWIDE HOME LOANS, IHNC.

Lender i3\a CORPORATION

organizes and existing under the laws of NEW YORX

Lender's addicss is

4500 Park ienada MSN# SVB-314, Calabasas, CA ©1302-1613
Lender is the muitgigse under this Security [nsirument.

{D) "Note" means-the promissory note signed by Borrower and dated AUGUST 25, 2008 . The
Note states that Borrowe! owes Lender

ONE HUNDRED NINETY TWO THOUSAND and 00/100

Dollars (U.S. $ 122,000.00 3. plus interest. Borrower hag promised to pay this debt in regular
Periodic Payments and to pay the deatin full not later than SEPTEMBER 01, 2036 .

(E)} "Property" means the property that s described below under the heading "Transfer of Rights in the
Property."

(¥} "Lean" means the debt evidenced by the N e, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Securiyy” Instrument, plus interest.

(G) "Riders" means all Riders to this Security lastnumen: that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[::3 Adjustable Rate Rid er [] Condominium Rider D Secend Home Rider
[ Batioon Rider | Planned Usit Development Riger g 1-4 Family Rider
L1 vA Rider n Biweekly Payment Rider L Other(s) {specify]

{(H) "Apnlicable Law" means all controlling applicable federal, state and focal statutes, regulations,
ordirances and administrative rules and orders (that have the effect of law) as well-as all applicable final,
non-appealable judicial opinions.

€1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assesstients and other
charges that are imposed on Borrower or the Property by a condominium association, homeawnorrassociation
or similar organization.

() "Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by.check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic insttument,
computer, or magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term inchudes, but is not limied to, pomt-ofisale transfers, automated teller machine
transactions, transfers iitiated by telephone, wire transfers, and automated clearin ghouse ransfers.

(K) "Escrow Ftems" means those items that are described in Section 3.

(L) "Miscellareous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (iii)
conveyance in lieuw of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
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(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaulf on, the
Loan.
(N} "Peripdic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, ptus (i) any amounts under Section 3 of this Security Instrument.
(0 "RESPA" means the Real Estase Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) end its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or
any additional or successor legislation or regulation that govemns the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relaled morigage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RLSPA.
(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party ‘nes acsumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF TS IN THE PROPERTY
This Security Instrumenesecures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Motz and (i) the performance of Borrower's covenants and agreements under this
Security Instryment and the NMaote. For this purpose, Borrower does hereby mortgage, grant and convey fo
Lender and Lender's successorean assigns, the following described property located in the
COUNTY of CO0K

fType of Recording Jurisdictian] [Name of Recording Jurisdiction}
ALL THAT CERTAIN PARCEL OF LAYD SITUATEDIN THE COUNTY OF COOK, STATE CF
ILLINCIS, BEING KNOWN AND DESIENATED AS LOT 4, (EXCEPT THE NORTH 26 FEET
THEREQF) AND LOT & IN BLOCK 5, 14 GOS8, JUDD, AND SHERMAN'S WEST DIVISION

STREET HOME ADDITION, BEING SUBDIVISIUN OF THE EAST 1/2 OF TEH MERIDIAN,
IN COCK COUNTY ILLINCIS.

Parcel 1D Number: 1503127050000 whien currentiy has the address of
1538 N 218T AVE, MELROSE PARK
[Street/City]

b

lilinois 60160-1916 ("Property Address™):
[Zin Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali_egeements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions thall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Bosrower is lawfuily seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ¢f record. Borrower warrants and wili defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction 1o constitute & uniform security instrument covering real
properéy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems purssant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
Howeve!,“f any check or other instrument received by Lender as payment under the Note or this Security
Instrumeni is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and iiis Security Instrument be made in one or more of the ollowing forms, as selected by Lender:
such check is dravia upon an institution whese deposits are insured by & federal agency, instrumentality, or
entity; or (d) Electruni¢ Tunds Transfer.

Payments are dectaen received by Lender when received at the location designated in the Note or at such
other location as may bo designated by Lender in accordance with the notice provisions in Section 15. Lender
may reluzn any payment or parts' payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accépt gny-payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunlder or prejudice fo its rights to refuse such payment or partial payments in
the future, but Lender is not cbligated to arply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its schedvied due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan curreat. If
Borrower does not do so within a reasonable perisd of time, Lender shall efther apply such funds or retus
them to Borrower. If not applied earlier, such fundswil'se applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset orefain which Borrower might have now or in the future
against Lender shall relieve Borrower from making paymenis Gue under the Note and this Security Instrument
or performing the covenants and agreements secured by this Seluii Instrument.

2. Application of Payments or Proceeds. Except as otherw’ss"described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of\priority: {a) interest due under the
Note; (b} principal due under the Note; (¢} amreunts due under Section-2. Such payments shall be applied to
gach Periodic Payment in the order in which it became due. Aay remaining @nounis shall be applied first o
late charges, second to any other amounts due under this Security Ingtrument, and‘then to reduce the principal
balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Pavinent which includes a
sulficient amount lo pay any lale charge due, the payment may be applied to the delinglent yayment and the
late charge. if more than one Periodic Payment is outstanding, Lender may apply any paviier. oeived from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment’cai be paid in
full. To the extent that any excess exists after the payment is applied to the fill payment of one sz more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments.siall be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any: (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in leu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are calfed "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Hem.
Borrowe: shall promptly furnish to Lender alf notices of amounts to be paid under this Section. Borrower shail
pay Lenac the Funds for Escrow ltems unless Lender waives Botrower's obligation to pay the Funds for any
or all Esciov-items. Lender may waive Borrower's obligation 0 pay to Lender Funds for any or all Escrow
Hems at any tipe, Any such waiver may only be in writing. In the event of such waiver, Rorrower shail pay
directly, whett aad where payable, the amounts due for any Escrow Hems for which payment of Funds has
been waived by Lender 2nd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such pavments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covensai and agreement” is used in Section 9. If Borrower is obiigated to pay
Escrow Items directly, pursuant io g-waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any su-h amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in acccrdsase with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, tt at are then req uired under this Section 3.

Lender may, at any time, collect and hold Funis injan amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) wot-iv, exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amouni of Funds due on the basis of current data and reasonable
estimates of expenditures of fiture Escrow ftems or otherwise Jiraccordance with A pplicable Law.

The Funds shall be held in an institution whose deposits aieinsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an stitution whose devc*is are so insured) or in any Federal Home
Loan Bank. Lender shalt apply the Funds to pay the Escrow Items /1o luter than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Purds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lender pays Borrower interes! on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made’m writing or Applicable Law
requires inferest to be paid on the Funds, Leader shall not be required to pay Borrcwereny interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shal! be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requived by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouat o Borrower
for the excess funds in accordance with RESPA. If there is a shertage of Funds held in escrow, 2 defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Leader the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency i accordance with RESPA, but in no more than i2 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument. leasehold payments or ground rents on
the Property, if any, and Communify Association Dues, Fees, and Assessments, if any. To the extent that th ese
iterns are Escrow [tems, Borrower shali pay them in the manner provided in Section 3.

Borrower shail promptly discharge any len which has priority over this Securily Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but ondy so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the fien while those proceedings are pending, but only ungil such proceedings are concluded;
or (¢} sucures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security esument. If Eender determines that any part of the Property is subject to a lien which can attain
priority avepinis Security strument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on'wich that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Zedtlion 4,

Lender may require, Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lenderin Connection with this Loan.

5. Property Insurance, Porrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to; earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in thz amounts (incleding deductible levels) and for the periods that Lender
requires, What Lender requives pursuant ¢ the preceding seniences can change during the term of the Loan.
The insyrance carrier providing the insutapsesshall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a tne-time charge for flood zone determination, certification
and tracking services; or {b} a one-time charge for{laGd zone determination and certification services and
subsequent charges each time remappings or similar<Cpanges occur which reasonably might affect such
determination or certification. Borrower shafl alse be respuiisiois for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with” the review of any flood zons determination
resulting from an objecticn by Borrower,

If Borrower fails to maintain any of the coverages described/aboyve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no-oblization to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, Lut might or might not protect
Botrower, Botrrower's equity in the Property, or the contents of the Property <azainst any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed tne costof insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shiil be ome additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the'Nate rate from
the date of disbursement and shall be payable, with such inierest, upon notice from Lenderio-Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lenger's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shali promptly give o Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Leader, for damage to, or
destruction of, the Property, such policy shall include a standard meortgage clause and shall name Lender as
morigagee and/or as an additionai loss payee.
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In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may
make preof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

writing, any Insurance proceeds, whether or not the underlying insurance was reguired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportanity to inspect such Property 1o ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires inierest to be
paid onsuch insurance proceeds, Lender shall aot be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not
economicallyieasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by-<p’s Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abancons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claipe, then Leader may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In.cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid undes the Note or this Security Instrument, and ¢b) any other of Borrower's
rights (othet than the right to any refund ofupraried premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arz applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore thy Pronerty or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, arid/use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instramenc-ond shall continue to occupy the Property as
Borrower's principal residence for at least one year afier the’ daw of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhel!l;0r unless extenuating circumstances exist
which are bey ond Borrower's control.

7. Preservation, Maintenance and Profection of the Propeity; anspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraie O1wommit waste on the Properiy.
Whether or not Borrower is residing in the Property, Borrower shall maintain {ne Froperly in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless'it is-determined pursuant to

e

Section 5 that repair or restoration is not economically feasible, Borrower shall prompty repair the Property if
damaged to aveid further deterioration or damage. If imsurance or condemnation ploceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsibie forsepairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbudse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as ‘he work is
compieted. If the insurance or condemnation proceeds are rol sufficient to repair or restore the Rroperty,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If i has
reasonable cause, Lender may inspect the interior of the improverents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kaowledge or
consent gave materiaily false, misleading, or inaccurate information or statements to Lender {or failed to

@%-G(IL) {0010).02 CHL {07105} Page 7 of 15 Form 3614 1/0%
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provide Lender with material information} in connection with the Loan., Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Secutity Insttument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, ther Lender may do and pay for whatever Is
reasonabicor appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inciudmg protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's action: can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secarty Instrument; (b) appearing in court: and {¢} paying reascnable attorneys' fees 1o protect its
interest in the Froperty and/or rights wnder this Security Instroment, including ils secured position in a
bankruptey proceeding. Fecuring the Property includes, but is not limited to, entering the Property io make
repairs, change locks, fep'ace or board ep doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lendeidoes not have to do so and is not under any duty or obligation to do so. It
ts agreed that Lender incurs no hability~for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower secured
by this Security Instrument. These amolnis shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, up n notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaseko d, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the/ieaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Muorigage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Morgage lnsurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to/pr available from the mortgage insurer that
previcusly provided such insurance and Bomower was required 40 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the pretiums required to obtain coverage
substantialiy equivalent o the Mortgage Insurance previously in effect, at-a <0 st substantiaily equivalent to the
cost te Borrower of the Mortgage Insurance previously in effect, from an dliovaate mortgage insurer selecied
by Lender. IT substantially equivalent Mortgage Insurance coverage is not avallabie Rorrower ghall continue
to pay 1o Lender the amount of the separately designated payments that were due when-the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-1etundahie loss reserve in
fieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fat that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or esrtiitigs on such
less reserve. Lender can no longer require loss reserve payments if Morigage Insurance covarege (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender agein hecomes
available, is obtained, and Lender requires separately designated payments toward the premiums for nfortgage
Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage insurance, Borrower
shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable ioss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Insurance.

@ sy o002 CHL (07108) Bage § of 15 Form 3014 1/01
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Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce osses. These agreements are on

termes angd conditions that are satisfactory o the rnnr"tgam: meurer and the other narty {or narliee) tn thees
lerme and conguiions 1hal are sausiaciory 1o ing mortgage msurer and e oher parly (or parties) 1 these

agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characlerized as} a portion of Borrower's pavments for Mortgage Insurance, in exchange for
sharing o\ modifying the mortgage insuver's risk, or reducing losses. If such agresment provides that an
affilisie i Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arvang ement is ofien termed "captive reinsurance.”" Further:

(2} Anyopch agreements will not affect the amounts that Borrewer has agreed to pay for Mortzage
Insurance, oy auy nher terms of the Loan. Such agreements will not increase the amount Borrewer will
owe for Mortgage Insuvonce, and they will not entitle Borrower to any refund,

(b} Any such agresments will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under tha Homeowners Protection Act of 1998 or any other law. These rights may
include the right fo receive_reptain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage [roarance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thot were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Misceliaheous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically teasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the rightie hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. [-Cader may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as ‘e work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on'such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or carnings on such Misciilanzous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessenad/ the Miscellaneous Proceeds shall
be applied to the sums securcd by this Securily Instrument, whether or nol then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order miovided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which (¢ iR rmarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to0r/greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destriction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secared by this SCeurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by {b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in vaiue. Any balance shall be paid to Borrower,

@%—G{IL} (0010).02 CHL (07/08) Dage 9 of 16 Form 3014 1/01



0625721000 Page: 10 of 16

UNOFFICIAL COPY

DOC ID #: 00014362318108006
In the event of a partial {ak ing, destruction, or loss in value of the Proverty in which the fair market value

of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immedistely before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscelfaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 36 days after the date the notice is given, Lender is authorized to coliect and apply
the Miscellaneous Proceeds either to restoration or vepair of the Property or to the sums secured by this
Security/instrument, whether or sot then due. "Opposing Party” means the third party that owes Borrower
Miscetlancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrowel sl be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmeai could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or tighiswader this Security Instrument, Borrower can cure such a default and, if acceleration
has eccurred, reinstate s provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or riebis:dunder this Security Instrument. The proceeds of any award or claim for
damages that are attributable to"the fnpairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Misceflaneous Proceeds that arz not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbeavance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sum’s sequred by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shaft-uot operate to release the liability of Borrower or any
Successors in Interest of Borrower, Lender shall noele/required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time furpayment or otherwise modify amortization of
the sums secured by this Secutity Instrument by reason of any/ldeusand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in<xercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persoss, eatities or Successors in Interest of
Borrower or in amounts less than the amount then due, shalf not be a waiver'of o preclude the exercise of any
right or remedy.

13. Joint and Several Liahility; Co-signers: Snecessors and Agsions Bowsd, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bosrower who
co-signs this Security Insirument but does not execute the Note (a "co-signer”): {a} 12.20-signing this Security
Instrument only 10 mortgage, grant and convey the co-signer's interest in the Property urder the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security insirement; and

(c) agrees that Lender and any other Borrower can agree to extend, modify, forbeal o muke any
accommodations with regard to the terms of this Security Instrument or the Note without the so-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shal obtain all of Borrower's
rights and benetits under this Security Instrument. Borrower shall siot be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

o ‘ ) \ 5 \ . \ bt
me . : » an e
Security Instrument, including, but not limited to, attorneys' fees. property inspection and valuation fees. In

regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted Himits, then: (a) any such loan charge shall be reduced by the amount hecessary to reduce the charge
to the permiitted limit; and (b) any sums already collected from Borrower which exceeded permitted lim its will
be refunacdto Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepavinent without any prepayment charge (whether or a0t a prepayment chargs is provided for
under the Note) Jxorrower's acceptance of any such refund made by direct pavment o Borrower will
constitute a waiver ofdny.right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Botrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Rorrower in connection with this Security Instrument shall be deemed to have
been given to Borrower wheninziied by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notize-to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires, otherwise. The notice address shali be the Property Address unless
Borrower has designated a substitute liotile address by notice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. I Londer specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a charge of address through that specified procedure. There may be
only one designated aotice address under this Secu/ity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first classvail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower, Aty notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until acteally veceived by Lender. If any notice required by
this Security Instrument is afso required under Applicabic Law,4ns Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

i6. Governing Law: Severability: Rules of Constraetion. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All rights and obligations
confained in this Securify Instrument are subject o any requirements ani Emitations of Applicabie Law.
Applicable Law might explicitly or implicitly aflow the parties to agree by contricz or it might e silent, but
such silence shall not be construed as a prohibition against agresment by coniract-In the event that any
provision or clause of this Security Instrument or the Note conflicts with ApplicabicJlaw, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be giveh efizct without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meaneed include
corresponding neuter words or words of the feminine gender, (b} words in the singular shall mean and-include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to “ake any
action.

17, Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the trans fer of title by Borrower at a futare date to a purchaser.
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Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written

consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,

However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable L aw.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. £f Borrower fails to pay these
sums prior to the expiration of this peried, Lender may inveke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19 Barrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall nave the right to have enforcement of this Security Instrument discontinued at any time prior 1o the
earliest ot (7) Tive days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such
other period us Apnlicable Law might specify for the fermination of Borrower's right to reinstate; or (¢} entry
of a judgment cufirdng this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would 07 due under this Security Instrument and the Note as if no acceleration had eccurred;
(b} cures any default ¢t 2v.other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrument, inciudinghut not limited to, reasonable attorneys' fees, property inspection and vaheation
fees, and other fees incurred for tie purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) lakzs such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights uader this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrament, shill sontinue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pav such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check (s drown upon an institution whose depoesits are insured by
a federal agency, instrumentality or entity; or (d) Elcsirsiic Funds Transfer. Upon reinstatement by Borrower,
this Securily Instrument and obligations secured hereby-skall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not appiy intieCase o lacceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mede times without prior notice to Borrower,
A sele might result in & change in the entity (known as the "Loan Servicer) that collects Periedic Payments
due under the Note and this Security Instrument and performs other moiigaze loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might bi Grie.or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servider, Borrower will be given
writien notice of the change which will state the name and address of the new Loanervicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by & Loan Service - other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with 1h¢ 1 0en Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser ualsss-otherwise
provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as einer an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of|
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such afleged breach and afforded the other party hereto a
reasonsble period afier the giving of such notice o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonabie
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 29,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Eavironmental Law and the following

substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides and herbicides,
volatile solvenis, materials contalning asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Eavironmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contribute to, or otherwise frigger an Environmental Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storage, or reiease of any Hazardous
SubstanoCs, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shail not do, nor
allow anyonz else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous
Substance, crodtisya condition that adversely affects the value of the Property. The preceding two seniences
shall not apply «w fiw, presence, use, or storage on the Property of small guantitics of Hazardous Substances
that are generally recogrized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limied /o, harardous sabstances in consumer products).

Borrower shall proaptly oive Lender written notice of (a) any investigation, claim, demand, tawsuit or
other action by any govemmerna! or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmentai-taw of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, refease or threat of releasc of any
Hazardous Substance, and (¢} any cond’tion caused by the presence, use or release of & Hazardous Substance
which adversely affects the value of the Proputy. If Borrower learns, or is notified by any governmentat or
regulatory authority, or any private party, thal zny removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take afl necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creato-apy-obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendst firther covenant and agree as follows:

32, Acceleration; Remedies, Lender shall give notice <o sorrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides othberwise). The notice shali specify: (a)
the default; (9) the action required to cure the defaunlt; (¢) a date, not-less than 3G days from the date the
notice is given to Borrower, by which the defauit must be cured; and (¢;) €iat failure to cure the defanit
on or before the date specified in the notice may result in acceleration’of ihe sums secured by this

Security Instrument, foreclosure by judicial proceeding and sale of the Fropzvty. The notice shall
further inform Borrower of the right to reinstate afier accelerafion and thoe dght fo assert in the
foreclosure proceeding the non-existence of a defanlf or any other defonse of Borrgwer ' acceleration
and foreclosure, i the default is not cured on or before the date specified in the noiice; Londer at its
option may require immediate payment in full of all sums secured by this Securify Instrument without
further demand and may foreclose this Security Instrement by judicial preceeding. Lencer shall be
entitied to collect all expenses incurred in parsuing the remedies provided in this Section 22, icciading,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illincis homestead exemption laws,
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15, Piacemeni of Collateral Protaction Insaresce. Unless Borrower provides Lender with evidence of
the insurance coverage required by Bosrower's agresment with Lender, Lender may purchast insusance 3t
Borrower's sxpense (o protect Lender's interests in Borrower's coliateral, This insurance may, but niced not,
profect Bosrowad's intéreots. Tha coverage that Lendst purchises may ot pay Sty clairn that Borrower makes
or any ciaim fhat is made against Bomrower in connection with the collatersl. Bomower may fater cancel gy
ingurance purchased by Leades, bul only afier providing Lender with evidence that Bosower has obtained
insurance a3 required by Bomower's and Lender's egrecenent, If Lender purchoases msurance for the collateral,
Borrover will be rezponsible for the ¢ of that insurance, inchuding interest end any other charges Lander
miay npose in connection with the placement of the InSurance, untl the effective date of the cancellation of
expiration of the ingurence. The costs of the insurance may be added to Borrower's wisl ouiatamcling balence
or obligation. e costs of the insurance may be more than the cost of inswence Borrower may be zble 1o
ohtain on ita 0wz,

BY SIGNING 8FLOW, Bomowt! scopis and agrees to the terne and eovepants conteined in s
Security Ingrument and s Zay Ridet executed by Borrower and reoorded with it

e
o 5 7
S
s = ,_.,/ Mzz/%ef*’ (Seal)
posaLp B. ANDERSEN, / . -Borower
%f/)ﬁéf Jf%ﬁﬁﬁ’wW (Seal)
MARY §, ANDHRSEN / “Roowes.
- {Seal)
Rewrower
{Seal}
Borower
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Exhibit "A"
Legal Description

All that certain parcel of land situated in the County of Cook, State of lflinois, being known
and designated as Lot 4 (except the North 26 feet thereof) and Lot 6 in Block 5, in Goss,
Judd, and Sherman’s West Division Street Home Addition, being a subdivision of the East %4

of the Northwest ¥4 of Section 3, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook County, lliinois.

Tax 1D 15-03-127-050
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Issued At Registered Title Insurance Agent:
ServiceLink
4000 Industrial Bivd.
Aliquippa, PA 15001



