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DEFINITIONS

Words used im multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docdsent are also provided in
Section 16.

(A) "Sccurity Instrmment” means this document, which is daled AUGUST 29, 2006 . logether
with all Riders (o this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B} "Borrower' is

Lucy pavipcy Single person g\:
L] % Q

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting selely as a nommec for Lender and Lender's successors and assigns. MERS i3 the mor{gagee under
this Securily ‘nstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone nurther of P.O. Box 2026, Flint, MI 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender™ 13

AMERICA'S WHOILLS/ALE LENDER

Lenderisa CORPORATIQM

organized and existing under e Jaws of NEW YORK

Lender's address 15

4500 Park Granada MShk# Svi-314, Calabasas, CA §1302-1613 .
(K) "Note" means the promissory naie signed by Bomrower and dated  AUGUST 29, 2006 . The
Note states that Borrower owes Lender

ONE HUNDRED TWELVE THOUSAND ana 0/100

Dollars (U.S. 8 112, 000.00 ) plus inteisst. Borrower has promised o pay this debt in regular
Periodic Payments and (o pay the debt in full not Taler (han, SEBTEMBER (1, 2036

(F) "Property” means the property that is described helow under the heading “Transter of Rights in the
Property.”

(G) "Loan™ mecans the debt evidenced by the Note, plus intescst;any prepayment charges and late charges
due under the Note, and all sums due under this Sceurily Instrumestplus interes,

(H} "Riders™ mcans all Riders  this Security Instrument that are<cxecuted by Borrower. The ollowing
Riders are to be exccuted by Borrower [check box as applicable]:

[:] Adjustable Rate Rider Condommium Rider I:l Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 14 Fami!<-Rider
[ ] VA Rider [ Biweckly Payment Rider Other(s) [speciiv]
0

() "Applicable Law" mcans all controlling applicabic federal, statc and local stitutes, regulations,
ordinances and admimistrative rules and orders (that have the eflect of law) as well as all ajpleable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments a1d bther
charges that are imposed on Borrower or the Property by a condominium association, homeewners associalion
or similar organizalion,

(K) "Electronic Funds Transler” means any transfer of funds, other than a transaction originated by check,
draft, or stmilar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, or magnctic lape so as o order, mstruct, or authorize a financial stitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trangfers, automated tetler machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghouse transfers.

(L) "Escrow llems" mecans those ilems that are descrtbed in Scction 3.

(M) "Miscellancous Proceeds' mcans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) [or: (1)
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(ii) conveyance n fieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition ef the Property,

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defaull on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estale Settlement Procedures Act (12 US.C. Section 2601 et seqr.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (ime Lo time, or
any additional_or successor legislation or regulalion that governs the same subjcel matter. As used in (his
Security Ingtaument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 1o a
“federally related mortgage loan” cven if the Loan docs not qualify as a "lederally related mortgage loan”
under RESPA.

(Q} "Succeessor in Yate est of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borcower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN.“HE PROPERTY

This Sccurity Instrument secures (o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the_porformance of Borrower's covenants and agreements under this
Security  Instrument and the Note. Sor ‘this purpose, Borrower docs hereby mortgage, grant and
convey o MERS (solely as nomince for Linder and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described propedty located in the

COUNTY of COOK
[ Type of Recording Junisdiction] [Name of Kecording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQO AND MARE~& PART HEREQF,

Parcel ID Number: 0915207037112¢ which currently has tic-address of
5009 GOLF ROAD UNIT 4E, DES PLAINES ’
[Street/City)
Minois 60016 ("Property Address"):
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixturcs now or hercafier a part of the properly. All replacements and additions shall also
be covered by this Sccurity Instrument, All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal utle 1o the interests granted by
Borrower in thig Sceurity Tnstrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has (he right: to exercise any or all of those interests, including,

@% GA(IL) (010302 CHL (D8/05) Page 3 of 16 Form 3014 1/01
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but not Iimited 10, the right to forcelose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling Lhis Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
nght 1© mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
cncumbrances of record. Borrower warrants and wiil defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform sceurity instrument covering real
property.

UNIFORM.COVENANTS. Borrower and Lender covenant and agree as (ollows:

L, Payment Of P'rincipal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due/the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges cuz under the Note. Borrower shall also pay funds for Escrow ltems pursuant Lo
Section 3. Payments duc”under the Note and this Security Insirument shall be made in U.S. currency.
However, if any check or oth2instrument received by Lender as payment under the Nole or this Security
Instrument 18 returned to Lender vnpad, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument’de made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such cheek s drawn upon an institution whose deposits arc insured by a federal agency, instumentality, or
entty; or (d) Elcetronic Funds Transfer,

Payments are deemed received by Lender whic treceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender
may relurn any payment or partial payment if the paywentor partial payments are insutficient to bring (he
Loan current. Lender may accept any payment or partiakpayment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice (0 its righis 10 gefuse such payment or partial payments in
the [uture, but Lender is not obligated to apply such payments at the'time such payments are accepted. If cach
Penodic Payment 1s applicd as of its scheduled duc date, then Le:zger need not pay interest on unapplicd
lunds. Lender may hold such unapplied funds until Borrower makes pdyment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shalf 2ither apply such funds or return
them o Borrower. If not applied carlicr, such funds will be applied o the outstaning principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower mighiviiave now or in the [uture
against Lender shall relieve Borrower from making payments due under the Note and (9 Security Instrument
or performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, wll payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) interest dae under the
Note; {b) principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied &ist 1o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

II' Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applied o the [ull payment of one or more
Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd {irst w any prepayment charges and then ag deseribed in the Note,
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Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal dug under the
Note shall not cxiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nole, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items arc called "Escrow Items.” At origination or al any
tme dunngahd term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, 1f aay, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow lem.
Borrowcr shall prompily furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation (0 pay to Lender Funds for any or all Escrow
licrns at any time. Any such/waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived by Lender and, if Een'der. requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender reay require. Boreower's obligation (o make such payments and to provide
receipts shall for all purposes be dedmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and azrezment” 1s used in Section 9. If Borrower is obligated (o pay
Escrow Items dircetly, pursuant o a waiver, ¢nd Barrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 ard pay such amount and Borrower shall then be obligated
under Section 9 to repay (0 Lender any such amount.,/Lerider may revoke the waiver as 10 any or all Escrow
Tiems al any time by a notice given in accordance with-Sesiion 15 and, upon such revocation, Borrower shall
pay Lo Lender all Funds, and in such amounts, that are thenceruired under this Section 3.

Lender may, at any time, collect and hold Funds in an areovir(a) sufficient 1o permit Lender to apply the
Funds al the time specified under RESPA, and (B) not (0 cxceed £1¢ maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due en/tie basis of current data and reasonable
estimates of expenditures of future Escrow [lems or otherwise in accordatice with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by 4 federal agency, instrumentality,
or enlity (including Lender, il Lender 15 an inslitution whose deposits are so wsared) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow llems no later thao-the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow
account, or verifying the Escrow Ticms, unless Lender pays Borrower interest on the Furdsand Applicable
Law permits Lender 1o make such a charge. Unless an agreement is made in writing or_Apglicable Law
requires interest Lo be paid on the Funds, Eender shall not be required w pay Borrower any inicrest or carnings
on the Funds. Borrower and Lender can agree in writing, however, (hat interest shall be paid ¢n/the Funds.
Lender shall give o Borrower, withoul charge, an annual accounting of the Funds as required by RES&A

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess {unds in accordance with RESPA. IF there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 1s a deliciency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency i accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

@%-BA(IL) (©010)02  CHL (0B/05) Page b of 16 Form 3014 1/01
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4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fincs, and Impositions
attributable 10 the Property which can attain priority over (his Security Instrument, leaschold payments or
ground rents on the Property, if any, and Communily Association Ducs, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over (his Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent
the cnforcement of the lien while those procecdings are pending, but only untl such proceedings are
concluded-r f¢) sceures from the holder of the licn an agreement satisfactory to Lender subordinating the
lien to this Sectrity Instrument. If Lender determines that any part of the Property is subject to a licn which
can attam prionty over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days ofthe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fortl above in this Section 4.

Lender may require Burrower o pay a one-time charge [or a real estate tax verification and/or reporting
scrvice used by Lender in corucelion with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or herealter crected on the
Property sured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to{ carhquakes and floods, for which Lender requires insurance, This
msurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 10 the preceding sentences can change during the term of the Loan.
The nsurance carrier providing the insurance/shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall Ziot\be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, cithor: (43,a once-lime charge for flood zone determination,
certlication and tracking services; or (b) a onc-time cherps for flood zone determination and certification
services and subsequent charges cach time remappings orsiilar changes occur which reasonably might
affect such determination or certification. Borrower shall also/ve responsible for the payment of any foes
imposed by the Federal Emergency Management Agency in conniction with the review of any [lood zone
determinalion resvlting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages deseribed atoye. Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under 'n¢_abligation (0 purchase any
particular type or amount of coverage. Therefore, such coverage shalf cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, dgainst any risk, hazard
or lability and might provide greater or lesser coverage than was previously in-cffect. Borrower
acknowledges (hat the cost of the insurance coverage so obtained might significantly execed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this S<ction 5 shall
become additional debt of Borrower secured by this Sccurity Instrumenl. These amounts shalt BCar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, npon nofes from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right © disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

@%-GA(IL) (oo10y.02  CHL (0B/05) Page 6 of 16 Form 3014 1/0%
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In the event of loss, Borrower shall give prompl notice Lo the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any isurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied W restoration or repair of the Property, if the restoralion or repair is economically feasible and
Lender's securtly is not lessened. During such repair and restoration period, Lender shall have the right to
hold such Insurance proceeds until Lender has had an opportunity 0 inspect such Property 1o ensure the
work has been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required (o0 pay Borrower any
mterest of cariags on such proceeds. Fees for public adjvsters, or other third parties, retained by Borrower
shall not be pait o of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 18 not ecrnoraically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applicd to the sums feenrad by this Security Instrument, whether or not then due, with the excess, if any,
paid 1o Borrower. Such ingurence proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons 16 Property, Lender may file, negotiale and settle any available insurance claim
and related matters. If Borrower dosgnot respond within 30 days 0 a notice from Lender that the insurance
carner has offered 10 scuile a claie; then. Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ¢jther event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Ledder (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Mot oz this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of wicamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights aré applicable to the coverage of the Property. Lender
may use the msurance proceeds either to repair or restorethe Property or to pay amounts unpaid under the
Note or this Securily Instrument, whether or not then duc:

6. Occupancy. Borrower shall occupy, establish, @i ese the Property as Bosrower's principal
residence within 60 days after the exceution of this Security fnsumment and shall continue o occupy the
Property as Borrower's principal residence for at least one year aficr the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonably ‘withheld, or unless extenuating
cireumstances cxist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit-wastc on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the ‘Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is delermined
pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower stallyzamptly repair
the Property il damaged 0 avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the laking of, the Property, Borrower shall be responsiblé for lepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may(divburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or ats agent may make reasonable entrics upon and inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the lime of or prior (o such an interior inspection specifying such reasonable cause,

@é\-GA(IL) {01202 CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements (o Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of Lhe Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Righis Under this Sccurity lnstrument. If
(a) Borrower [ails to perform the covenants and agreements conlained in this Security Instrument, (b} there
15 a legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Seeurity I#stiment (such as a proceeding n bankruptey, probate, for condemnation or forfetture, for
cnforcement ¢t a lien which may attain priority over this Sccurity Instrument or (0 enforee laws or
regulations), o/ (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actioes can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over thig’Sceurity Instrument; (b) appearing in court; and (c¢) paying reasonable attormeys’
fees o protect its interest in the”Property and/or rights under this Sceurity Instrument, including its sccured
position in a bankruptey proceeding. Securing the Property includes, but is not limited (o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violausnsg or dangerous conditions, and have ulilities turned on or off.
Although Lender may take action under thig'Scetion 9, Lender docs not have o do so and is nol under any
duty or obligation to do so. It is agreed that-cnder mcurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this-Scation 9 shall beeome additional debt of Borrower
secured by this Security Instrument. These amounts shail/bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upsn‘aotice from Lender (o Borrower requesting
pavment,

If this Security Instrument is on a leasehold, Borrower shall esaply with all the provisions of (he lease.
If Borrower acquires fee title 10 the Property, the leasehold and the fie tile shalt not merge unless Lender
agrees (0 the merger in writing,

10, Mortgage Insurance. If Lender required Morlgage Insurance ava’candition of making (he Loan,
Borrower shall pay the prermums required to maintain the Mortgage Insurancs i effect. Tf, for any reason,
the Morlgage Insurance coverage requircd by Lender ccases (o be available [rom, tho mortgage insurer that
previously provided such insurance and Borrower was required to make separately desienated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (6 obtain coverage
substaniially cquivalent (o the Mortgage Insurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of the Morlgage Insurance previously in effcct, from an alternate mongage insurer
selected by Lender, If substantially cquivalent Mortgage Insurance coverage 1s not available, Borrower shall
conlinue o pay to Lender the amount of the separately designated payments thal were due when the
insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Morlgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any interest or carnings on such loss reserve. Lender can no jonger require [oss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes avaitable, is obtamed, and Lender requires separately designated
payments toward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premivms for Mortgage Insurance, Borrower shall pay the premivms required to maintain Morlgage
fnsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for such
lermination or until termination is requared by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intercst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.,

Mortgage surers evaluale their total risk on all such insurance in force from time to time, and may
enler into_serosments with other parties thal share or modify their risk, or reduce losses. These agreements
arc on terms a7 conditons that are satisfactory (o the mortgage nsurer and the other party (or parties) 1o
these agreemenis. These agreements may require the mor(gage insurer to make payments using any source
of funds that the zaorrage insurer may have available (which may include [unds obtained from Mortgage
[nsurance premiums).

As a result of thesé azroements, Lender, any purchaser of the Nole, anolher insurer, any reinsurce, any
other entily, or any alfiliate/s{any of the foregoing, may receive (directly or indirecty) amounts that derive
from (or might be characterized as) a.portion of Borrower's payments Tor Mortgage Insurance, in cxchange
for sharing or modifying the mortzage insurer's risk, or reducing losscs. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
msurer, the arrangement is often termed “apive reinsurance.” Further:

{a) Any such agreements will not affret the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of <re¢ Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and t'ey will nod entitle Borrower to any refund.

(b) Any such agreements will nol affect the-rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciin: Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, Lo regquést and obtain cancellation of (he Mortgage
Insurance, 10 have the Mortgage Insurance terminated aweeinatically, and/or to reccive a relund of
any Mortgage Insurance premiums that were uncarned ¢ the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeilure, All wiscallancous Proceeds are hereby
assigned 10 and shalf be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied G iesioration or repair of (he
Property, if the restoration or repair is ccononucally feasible and Lender's security tsinot lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellanzous Proceeds until
Lender has had an opportunily to inspect such Property to ensure the work has been comnletad to Lender's
safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tie repairs and
restoralion in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Misceilzneous
Proceeds, Lender shall not be required to pay Borrower any interest or carmings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Procecds shall be applied (0 the sums secured by this Security Instrument, whether or not
then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the evenl of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd w the sums sccured by (his Sceurity Tnstrument, whether or not then due, with the excess, il
any, paid 1o Borrower,
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In the cvent of a parbal taking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual 1o or greater
than the amount of Lhe sums secured by this Securily Instrument immediately before the partial aking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fracuon: (a) the total amount of the sums secured immediately belore the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Properly immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower,

[n the event of a partial taking, destruction, or loss tn value ol the Property in which the fair market
value of 1'¢ Property immediately before the partial taking, destruction, or loss in valuc is less (han the
amount of thesums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lerder otherwise agree in writing, the Misccliuncous Proceeds shall be applied to the sums
sccurcd by this Security Instrument whether or not the sums are then due.

If the Property is wbandoned by Borrower, or if; alter notice by Lender Lo Borrower that the Opposing
Party {as delined in the'neatsentence) offers to make an award (o scttle a claim for damages, Borrower Lails
to respond 1o Lender withi-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procezds cither 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whethe: or_not then due. "Opposing Party™ means the third party that owes
Borrower Miscellaneous Proceeds o the ‘party against whom Borrower hag a right of action in regard 1o
Miscellancous Proceeds.

Borrower shall be n default il any aguon er proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture ofane Property or other matcrial impairment of Lender's interest
in the Property or rights under this Security Instrumant. Borrower can cure such a default and, if acceleration
has oceurred, reinstate as provided in Section 19, by capsing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture-0f the Property or other malerial impaiment of
Lender's interest in the Properly or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attnibutable to the impairment of Lender’s serest in the Property are hereby assigoed
and shall be paid to Lender.

All Miscellaneous Procceds Lthat are not applied to restoration or(repalr.of the Property shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivers Extension of the time for
payment or modification of amortization ol the sums sceurcd by this Sceurity Inzirument granted by Lender
to Borrower or any Successor in Interest of Borrower shall nol operate to release the abality of Borrower or
any Successors in Interest of Borrower. Eender shall not be required to commence proecedings against any
Successor 1n Interest of Borrower or to refuse to extend time for payment or otherwise mosify amortization
of the sums sccured by this Sceurity Instrument by reason of any demand madce by the origieal Borrower or
any Successors in Inlerest of Borrower, Any forbearance by Lender in exercising any righe or remedy
including, without limitation, Lender's acceptance of payments from third persons, catitics or Su¢tessors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer'): (a} is co-signming this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b is nol personally obligated to pay the sums sccured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or make
any accommiodations with regard 1o the terms of this Security Instrument or the Note withoul the co-signer's
consent.
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Subject o the provisions of Section 18, any Successor in Enterest of Borrower who assumces Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righls and benelits under this Sccurity Instrument. Borrower shall not be released  from
Borrower's obligations and liability under this Security [nstrument valess Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided m Section
20} and beneht the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bui not hmited (o, attorneys' fees, properly mspection and valuation fees. In
regard 1o 20y nther fees, the absence of express authority m this Sccurily Inslrument (o charge a specific fec
o Borrower 2liall not be construed as a prohibition on the charging of such lee. Lender may not charge fecs
that are expresily prohibited by this Security Instrument or by Applicable Law.

Il the Loands subiect 10 a law which sels maximum foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permiticd limats, then: ‘(a¥any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted Himit and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrgwer. Lender may choose (0 make this refund by reducing the principal owed
under the Nole or by making a dizéet pavment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withou! any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's)acceplance of any such rcfund made by dircet payment to
Borrower will constitute a waiver of any right of pction Borrower might have arising oul of such overcharge.

15, Notices. All notices given by Borrow<i or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with (his Sceurity Instrumcent shall be deemcd 1o have
been given to Borrower when mailed by first class=man or when actually delivered (10 Borrower's notice
address if sent by other means. Notice o any one Bonww<r shall constitute notice o all Borrowers unless
Applicable Law expressly requires otherwise, The notice” aadress shall be the Property Address unless
Borrower has designated a substitute notice address by notice 2o Lender. Borrower shall prompily notify
Lender of Borrower's change of address. 1f Lender specifics a pretcdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through 1hat specified procedure. There may be
only one designated notice address under this Secunty Instrument at any 2ne time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender saddress stated herein unless
Lender has designated another address by notice 1o Borrower, Any notice in eummection with this Security
[nstrument shall not be deemed to have been given to Lender until actually received 9y Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apphicabic b aw requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument snzil be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicavls Law.
Applicable Law might explicitly or implicitly allow the partics o agree by contract or il might be silent, but
such silence shall not be construed as a prohibilion against agrecment by contract. In the event that any
provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

Ag used in this Security Instrument: (2) words of the masculing gender shall mean and include
corresponding nevter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any aclion.
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial nterest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cserow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender may require immediate payment i full of all sums secured by this Security
nstrument, However, (his option shall not be exercised by Lender if such exercise is prohibited by
Applicable“aiv,

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd ef.not less than 30 days from the date [he notice is given m accordance with Section 13
within which Bordower.must pay all sums secured by this Sccurity Instrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sceurity
[nstrument without [urthepaictice or demand on Borrower,

19. Borrower's Rioki to Reinstale After Acceleration, I Borrower mcels certain conditions,
Borrower shall have the right (¢ have-enforcement of this Sceurity Instrument discontinued at any Lme prior
10 the carliest of: () five days belore sate of the Property pursuant to Section 22 of this Securily Instrument;
(b) such other period as Applicable Liw might specify for the termination of Borrower's right Lo reinstate; or
(¢) entry of a judgment cnforcing this Scevrity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vader fhis Security Instrument and the Note as il no acceleration
had occurred: (b} cures any default of any other Covenants or agreements; (¢) pays all expenses incurred mn
enforcing this Sceurity Instrument, mcluding, bud nat limited to, rcasonable attorneys' fees, property
inspeetion and valuation fees, and other fees incurred: f2e the purpose ol protecting Lender's interest in the
Property and rights under this Security Instrument; ang’ (d) takes such action as Lender may reasonably
require (o assure thal Lender's intercst in the Property wnd wights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Fisrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may redrise (hal Borrower pay such reingtatement
sums and expenses in one or more of the following forms, as sclected oy Lender: () cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provised.any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeniality-or entity; or (d) Electronic
Funds Transfer. Upon reinstaicment by Borrower, this Securily Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right lofrcinstate shall not apply
in the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a‘partialanierest in the
Note {ogether with this Sccurity Instrument) can be sold one or more times without piioi notice 0
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer”) that ceilZets Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage loan 3o vicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 0 a sale of the Note. Il there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address (o which payments should be made and any other imformation RESPA requires 1n
connection with a notice of transfer of scevicing. If the Note is sold and thercafter the Toan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that anses from the other party's actions pursuani (o this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Securily [nstrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. Il Applicable
Law provides a time period which must clapse belore certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given W0 Borrower pursuant 1o Section 22 and the notice of acceleration given to Borrower pursuant o
Section 18 3ha]l be deemed 1o satisfy the notice and opportunity to take corrective action provisions ol this
Scetion 20.

21. Hazardsvs Substances. As used in this Section 21: (a) "Hazardous Substances” are hose
substances defined 2s toxic or hazardous substances, pollutants, or wastes by Environmental Taw and the
following substances. gagaline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solverd. materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” me2:s federal laws and laws of the jurisdiction where the Properly i$ located that
relate to health, safety or envicormeatal protection; (¢) "Environmenat Cleanup” includes any response
action, remedial action, or removal actan, as defined in Environmental Law: and () an "Environmental
Condition" means a condition that ean cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit! the presence, use, disposal, storage, or relecase of any Hazardous
Substances, or threaten (o release any Haza/doas Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property () (hat is in violation of any Environmental
Law, (b) which creates an Environmental Conditior, ori(¢) which, duc o the presence, use, or release of a
Hazardous Substance, creatcs a condition that adverseiv-aifeets the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Property of small quantitics of Harardous
Substances that are generally recognized (o be appropriate Waigrmal residential uses and to maintenance of
the Property (including, but nol limited to, hazardous substancesin consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other aclion by any governmental or regulatory agency or privalc party involving the Property and any
Hazardous Substance or Bavironmental Law of which Borrower A, actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease or threat of
refease of any Hazardous Substance, and (¢) any condition caused by the pivserce, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal or otheriemediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompdly. tale-all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create aiy ohiigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies, Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaults (b) the action required to cure the delaunlt; (¢) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the defaalt must be cured; and (d) that failure to cure the
default on or belore the date specilied in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nolice shall
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further inform Borrower of the right (o reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleralion
and foreclosure. I the default is not cured on or belore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bul not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by his Security Instrument, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing #us Security Instrument, but ondy if the fec is paid to a third parly for services rendered and the
charging of th e is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and warves
all rights under ard by virtue of the Iilinois homestead cxemption laws.

25. Placement Ol “Callateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al
Borrower's expense fo pratict Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. Tiie toverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made/agaimst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower' and Lender's agreement. [f Lender purchascs insurance for the
collateral, Borrower will be responsible 1o the costs of that insurance, including interest and any other
charges Lender may impose in connection with'vig placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cgsts pf the insurance may be added to Borrower's otal
outstanding balance or obligation. The costs of the- insurance may be more than the cost of msurance
Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Security Instrurment and in any Rider executed by Borrower and recorded with 1t

/! A ;T
L{M’éfg[&ﬁ;} '/{ fﬁ/'@(’/ (Scal}

£
LUCX(EJ@}\]IDOV ~ Y -Borrower

(Secal)

-Borrower

(Scal)

-Borrower

(Scal)

-Rormower
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STATE OF ILLINOIS, Pon ( CAAL County ss:
I, NE&L I;/f (//:’L’"(f"fk_ Cernie , a Notary Public in and for said county
and state do herebydeertify that

Ea Fi .
ALY DO OV

personally known Lo me to be the same person(s) whose namets) subscribed to the foregoing nstrument,

appearcd b2lore me this day in person, and acknowledged that ha.@/thw signed and delivered the said
instrument as fi/her/their free and voluntary act, for the uses and purpose

Zxé;erun set fgrth,
Given under/my hand and official seal, [hls ~?_ day of ’)’g ,ju)ﬁé

o~
My Commission Expires: !.],"’{/}"L'{ /é/ 4/«/
A Aede

Notary Public

OFFICIAL SEAL

L GA VILKOVA: L AMZ
NOTA?W PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES: 11/08/04
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EXHIBIT A
LEGAL DESCRIPTION

UNIT NUMBER 9009-4E IN GOLF TOWERS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF SAID NORTHWEST 1/4 OF THE
NORTHEAST 1/4; THENCE SOUTH ALONG THE EAST LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST
1/4 A DISTANCE OF 535 FEET; THENCE WEST ON A LINE PARALLEL WITH THE NORTH LINE OF SAID
NORTHWEST 1/4 OF THE NORTHEAST 1/4 A DISTANCE OF 450 FEET; THENCE PARALLEL WITH THE
EAST LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST 1/4 A DISTANCE OF 535 FEET TO THE NORTH
LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4; THENCE EAST ALONG SAID NORTH LINE 450
FEET TO THE POINT OOF BEGINNING IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE SECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED AS DOCUMENT LR
3070205 AND AS AMENCFED FORM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMZN cLEMENTS, IN COOK COUNTY, ILLINOIS.

Commonly known as: 9009 GGLF RD., UNIT 4E, DES PLAINES, IL 60016

Permanent Index No.: 09-15-207-037-1122
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CONDOMINIUM RIDER

THIS CONTOMINIUM RIDER is made this TWENTY-NINTH day of
AUGUST, 2306 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of [rust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Boriawer") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same date and.covering the Property described in the Security Instrument and
located at:
9009 GOLF ROADN UNIT 4E, DES PLAINES, IL 60016

|[Fronerty Address]
The Property includes a unit in, together witivan undivided interest in the common elements of, a
condominium project known as:

[Name of Condominiur.inject]
{the "Condominium Praject"). If the owners association or ot!ie« 2ntity which acts for the Condominium
Project (the "Owners Association”) holds title to property for/the benefit or use cf its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and_sgreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform all of Borrower's-obligations under the
Condominium Project's Constituent Documents. The "Censtituent Documents” are the. (i) Declaration
or any other document which creates the Condominium Project; (i} by-laws; (iii) cods regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, & dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condeminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inmiuding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lenderwaives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instalinents for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maipiar property insurance coverage on the Property is deemed satisfied to the extent
that the required coveérage is provided by the Owners Association policy.

What Lender requises as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanheuvpalicy.

In the event of a distributien of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and stia! oz paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe: chall take such actions as may be reasonable to insure
that the Owners Association maintains a pubiic liauility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid.gr claim for damages, direct or consequential,
payable to Borrower in connection with any condemration or other taking of all or any part of the
Property, whether of the unit or of the common elemeris, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenitei. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in\Section 11.

E. Lender's Prior Consent. Borrower shall not, except afteraotice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or corsent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terriin«tion required by law in the
case of substantial destruction by fire or other casualty or in the case of a iaking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Docuiients.if the provision is
for the express benefit of Lender; (iii) termination of professicnal management anc. assumption of
self-management of the Owners Association; or {iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association‘viacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in
this Gondominium Rider.

SV

’,n-. I ) ) ._;'
yitpg AN é&”/ (Seal)
LUCY DWIDOV J - Borrower

(‘i

—N (Seal)
- Borrower

{Seal)
- Barrower

{Seal)
- Borrower
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