M.G.R.TITLE

UNOFFICIAL COPY [iiijijin

#: 0626141024 Fee: $50.00
E\%‘;ne "Gene” Moore RHSP Fee:$10.00

Cook County Recorder of Deeds

i - 00/18/2008 10:29 AM Pg: 1 0of 14
After Recording Return To: Date

COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423

Van Nuys, CA 91410-0423

Prepared By:

™ GERRI L. JONES

Countrywide Bank, N.A.

" 1011 WARRINVILLE RD. #115

LISLE, IL 63532

A(,(_o ISAN )
Wt
M@ e [Space Above This Line For Recording Data]
2070493 00014520075105006
ThlS llen ls SUb]eCt and SUbOr‘ {Escrow/Closing #) [Dec ID #}

dinate to theﬁﬁ,_QCLfM ort
gage recor Zd as Document MORTGAGE

Number

/Y  ine of Credit)

MIN 1001337-0001648739-2

THIS MORTGAGE, dated SEPTEMBER 13, 2006 is between
CHRISTINE LUNG, AND JINN H WANG, WIFE AN)~dUSBAND

residing at

408 WALDEN LANE, PROSPECT HEIGHTS, IL 60070 ,
the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as "we,” "our,” or "us” and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware.Co*peration, with
an address of P.O. Box 2026, Flint, M1 48501-2026, tel. (8388) 679-MERS acting solely as nomiiec for
Countrywide Bank, N.A.

(“Lender” or "you") and its successors and assigns. MERS is the "Mortgagee" under this Mortgage.
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DOC ID #: 00014520075109006
MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at:
12353 PRAIRIE AVE PRIVATE 3206, CHICAGO
Street, Municipality

COOK Illinois 60605 (the "Premises").

County ZIP
and further described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID#: 1722110117

The Premises includes all buildings, fixturcs ani other improvements now or in the future on the Premises
and all rights and interests which derive fromr sur ownership, use or possession of the Premises and all
appurtenances thereto,

WE UNDERSTAND and agree that MERS is a separate corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds oniy.iegal title to the interests granted by us in this
Mortgage, but, if necessary to comply with law or custom, M£S (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those inicrests, including, but not limited to, the
right to foreclose and sell the Property, and to take any action requirec’ of i.ender including, but not limited
to, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us in the principal amount of $ 3%,-000.00 or 50
much thereof as may be advanced and readvanced from time to time to

CHRISTINE LUNG

JINN H. WANG

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Note") dated
SEPTEMBER 13, 2006 , plus interest and costs, late charges and all other charges related (o the loan,
all of which sums are repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and each Borrower and Co-Signer in the Note, all of our
promises and agreements in this Mortgage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

o MERS HELOC - IL Mortgage Page 2 of 7 Initials:,
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DOC ID #: 00014520075109006
OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right to mortgage the Premises to
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s) except for normal repairs. We will not tear down any of the building(s)
on the Prexizer, without first getting your consent. We will not use the Premises illegally. If this Mortgage is
on a unit in a <ordominium or a planned unit development, we shall perform all of our obligations under the
declaration or coverants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development and constituent documents.

(c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazard; you may specify. We may choose the insurance company, but our choice is
subject to your reasonable apprcval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to you‘upor-your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and "lcss-payee” so that you will receive payment on all insurance claims, to
the extent of your interest under this Morgace, before we do. The insurance policies must also provide that
you be given not less than 10 days prior writrer rtice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policics, certificates or other evidence of insurance to you. In the
event of loss or damage to the Premises, we will immed’ately notify you in writing and file a proof of loss
with the insurer, You may file a proof of loss on our beiizir if we fail or refuse to do so. You may also sign our
name to any check, draft or other order for the payment o1 ‘usrrance proceeds in the event of loss or damage
to the Premises. If you recieve payment of a claim, you will have fae right to choose to use the money either to
repair the Premises or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any zwarc or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Tremises, or part thereof, or for
conveyance in lieu of condemnation, all of which shall be paid to you, subisci 20 the terms of any Prior
Mortgage.

(e) SECURITY INTEREST: We will join with you in signing and filing documents zud;, at our expense,
in doing whatever you believe is necessary to perfect and continue the perfection of your liew and security
interest in the Premises. It is agreed that the Lender shall be subrogated to the claims and licrs ¢f all parties
whose claims or liens are discharged or paid with the proceeds of the Agreement secured hereby.

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. If,
for example, we fail to honor our promises to maintain insurance in effect, or to pay filing fees, taxes or the
costs necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy any of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note. This Morigage secures all such advances,
Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

® MERS HELOC - IL Mortgage Page 3 of 7 Initials: _
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DOC ID #: 00014520075109006
(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and

subordinate to a prior mortgage dated 09/13/2006 and given by us to
CHL ,
as mortgagee, in the original amount of $ 150, 000.00 (the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Fazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything affectiug the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall not apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are ge:icrlly recognized to be appropriate to normal residential uses and to maintenance of the
Premises. As used in tlus paragraph, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Eovironmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdiciion ‘where the Premises are located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES: We will not sell; ivansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or permrit any other lien or claim against the Premises without
your prior written consent,

(j) INSPECTION: We will permit you to inspect the Preznsce at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negot:aied or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advaucs notice and cure period
if required by applicable law, if any event or condition of default as described in the Note occurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premises to be £uic, as provided by
law, in order to pay off what we owe on the Note and under this Mortgage. If the money yonveceive from the
sale is not enough to pay off what we owe you, we will still owe you the difference which ‘yeu may seek to
collect from us in accordance with applicable law. In addition, you may, in accordance with appucab.e law, (i)
enter on and take possession of the Premises; (ii) collect the rental payments, including over-(we rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree
that the interest rate set forth in the Note will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shall be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding to foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary
evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

® MERS HELOC - IL Mortgage Page 4 of 7 Initials:
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws providing for
stay of execution, extension of time, exemption from attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is for your benefit and for the benefit of anyone to whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any cbligation to make further advances under the Note has terminated, this Mortgage and your
rights in the Premises shall end.,

NOTICE: Except 1ot a1y notice required under applicable law to be given in another manner, (a) any notice to
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us at the 125t address appearing in your records or at such other address as we may designate
by notice to you as provided hcrein, and (b) any notice to you shall be given by certified mail, return receipt
requested, to your address at

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender:

1199 North Fairfax St. Ste.50U, Alexandria, VA 22314

or to such other address as you may designate oy notice to us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you when giver: m the manner designated herein.

RELEASE: Upon payment of all sums secured by this Merigage and provided your obligation to make further
advances under the Note has terminated, you shall discharge2nis Mortgage without charge to us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights und’r th's Mortgage without losing them,
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a (ecurity agreement with
respect to all fixtures and other personal property in which you are granted a security inteicct hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniform Com:pezcial Code as
enacted in the state where the property is situated (the “Uniform Commercial Code"). The tesording of this
Mortgage in the real estate records of the county where the property is located shall also operate f-on: the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.

® MERS HELOC - IL Mortgage Page 5 of 7 Initials:
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THIS MORTGAGE has been signed by each of us under seal on the date first above written,

Sealed and delivered in the presence of:

WITNESS:;
& &\@ﬁ,\ (SEAL)
Mortgagor: CHRISTINE < LUNG d
D odd | Q&M
g LA Ot FO, C . (SEAL)
Mf@gor: JINN H. WANG q b\\\,_’\ Jﬁ,\'w\a t'\"‘hé Q\w
NV, (SEAL)
Mortgagor:
2.~ (SEAL)
Mortgagor:
@ MERS .HELOC - IL Mortgage Page 6 of 7
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STATE OF ILLINOIS, (CPoet Countyss:
I, Daamu C’ . Oqusw , a Notary Public in and for said county and state do hereby certify that

Clhutshine. Tune_and Stun Y \Naue LOWe_otnd W (,LS.\DCU/\O(
b! ¢ { nm gﬁi-, v l AA mﬁs‘* , personally known to me 8 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes

the rein set forth,

Given under my hand and ofﬁcxal seal, this day of gQﬂD“r ZQX} Qo

Koo v vadiv Dy\ aS o r‘vvek(\ rFolt Sor W'
VWU oo, ‘CS—\«m H

My Commission Expires: 7 /3/03’

This Instrument was prepared by

NOTARY PUBLIC, STATE
MY COMMISSION EXPIRES 8/13/2008

® MERS .HELOC - IL Mortgage Page7 of 7 Initials:
1D999-1. (11/04)
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PARCEL 1:

UNIT 3206 AND GU-251, IN THE TOWER RESIDENCES CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE LAND PROPERTY AND SPACE
IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART OF LOT 1 IN KILEY'S SUBDIVISION, BEING A SUBDIVISION .OF PART
OF THE LAND.#ROPERTY AND SPACE IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE-THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF 25:18 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 4452 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE.SOUTHWEST
CORNER OF SAID LOT %/ THENCE NORTH 00°00'00" EAST, ALONG THE WEST LINE THEREOF, 19.36
FEET: THENCE SOUTH 9%5°00'00" EAST, 26.32 FEET TO THE POINT OF BEGINNING; THENCE NORTH
00°04'10" WEST, 36.31 FEET: THENCE NORTHERLY 13.18 FEET ALONG THE ARC OF A CIRCLE, HAVING
A RADIUS OF 136.61 FEET, CCNYEXX WESTERLY, AND WHOSE CHORD BEARS NORTH 13°48'32" WEST
A DISTANCE OF 13.17 FEET; THENCE NORTH 70°29'29" EAST, 0.41 FEET; THENCE NORTH 88°19'45"
EAST, 5.41 FEET; THENCE SOUTH (00°28'25" WEST, 1.13 FEET; THENCE SOUTH 89°54'00" EAST, 1.72
FEET: THENCE SOUTH 00°11'42" EAST,2.94 FEET; THENCE SOUTH 88°36'47" EAST, 2.79 FEET,; THENCE
SOUTH 00°05'25" WEST, 9.70 FEET; THENCT NORTH 89°34'58" EAST, 1.41 FEET, THENCE NORTH
00°18'21" EAST, 0.41 FEET; THENCE SOUTH03°41'39" EAST, 8.87 FEET; THENCE SOUTH 00°04'18"
WEST, 0.83 FEET: THENCE SOUTH 89°41'50" EAST, 3.88 FEET; THENCE NORTH 00°18'10" EAST, 1.99
FEET: THENCE NORTH 89°48'37" EAST, 14.33-FEZT, THENCE NORTH 00°18'17" EAST, 1.69 FEET,
THENCE NORTH 89°52'08" EAST, 14.43 FEET; THENCE SOUTH 00°11'08" EAST, 5.26 FEET;, THENCE
SOUTH 89°49'40" EAST, 14.33 FEET; THENCE SOU1= 02°07'47" WEST, 25.19 FEET, THENCE SOUTH
89°52'13" EAST, 5.67 FEET; THENCE SOUTH 00°57'07" WE.ST, 8.32 FEET; THENCE WESTERLY 70.75
FEET ALONG THE ARC OF A CIRCLE, HAVING A RADIUS O-428.18 FEET, CONVEX SOUTHERLY, AND
WHOSE CHORD BEARS SOUTH 89°59'01" WEST A DISTANCZ OF 69.86 FEET TO THE POINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS; WHICH SURVEY |S-ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 0613532041, TOGZTHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. '

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE 5-247, A LIMITED COMWON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESA!L. RECORDED AS
DOCUMENT 0613532041.

PARCEL 3

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AND OTHER PROPERTY FOR
PEDESTRIAN AND LIMITED VEHICULAR INGRESS AND EGRESS AS CREATED BY GRANT OF ACCESS
EASEMENT AND AGREEMENT FOR USE AND MAINTENANCE OF EASEMENT PARCEL RECORDED
JULY 27, 2000 AS DOCUMENT NUMBER 00570791 MADE BY CHICAGO TITLE TRUST NUMBER 1080000
AND MUSEUM PARK EAST, LLC. AND AMENDED BY DOCUMENT RECORDED APRIL 24, 2002 AS
NUMBER 0020470285. :

PIN#: 17-22-110-117-0000 (AFFECTS THE UNDERLYING LAND)

- Commonly known as: 1235 S. PRAIRIE AVE. PRIVATE, UNIT #3206
CHICAGO, lllincis 60605 (2070493.PFD/2070493/19)
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SECOND HOME RIDER

After Recording #zwrn To:

COUNTRYWIDE FoME LOANS, INC.
MS SV-79 DOCUMLNZI PROCESSING
P.0.Box 10423

Van Nuys, CA 914100423

PARCEL ID #:
1722110117
Prepared By:

GERRI L. JONES
AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD. #115
LISLE
IL 60532

2070493 000124520075109006
[Escrow/Closing #) [DeC TD #)

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mas i{JNIFORM
INSTRUMENT (K-
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THIS SECOND HOME RIDER is made this THIRTEENTH day of
SEPTEMBER, 2006 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower" whether there are one or more persons undersigned) to secure

Borrower's Nur2 to
Countrywicde, Bank, N.A.

(the "Lender") ot the czme date and covering the Property described in the Security Instrument (the

"Property”), which is located at:
12358 PRATRIE AVE PRIVATE 3206, CHICAGO, IL 60605

[Property Address]

In addition to the covenants aid agreements made in the Security Instrument, Borrower and
Lender further covenant and agree thai-Sections 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shall occupy, and“siall only use, the Property as Borrower's second

home. Borrower shall keep the Property availabla for Borrower's exclusive use and enjoyment at

all times, and shall not subject the Property .tz any timesharing or other shared ownership
arrangement or to any rental pool or agreement the? rzauires Borrower either to rent the Property
or give a management firm or any other person any-control over the occupancy or use of the

Property.

8. Borrower's Loan Application. Borrower shall be in defaul if, during the Loan application

process, Borrower or any persons or entities acting at the directio: af Borrower or with Borrower's

knowledge or consent gave materially false, misleading, or inaccurate information or statements
to Lender (or failed to provide Lender with material information) in.cennection with the Loan.

Material representations include, but are not limited to, representations Concerning Borrower's

occupancy of the Property as Borrower's second home.

Initials: 73,0
@g -365R (0411) CHL (11/04) Page 2 of 3 .} Form 3830 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

Q&N&:‘:ﬁ@ (Seal

CFRISTINE LUNG 0 -Borrower

H

’\/\N\"' HL N W\‘“\ / QJM (Seal)

éw\! H. WANG \-\%M"'a VN "\MO -Borrower

(Seal)
-Borrower

/X (Seal)
-Borrower

@D -365R (0411) CHL (11/04) Page 3 of 3 “orm 3890 1/01
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this THIRTEENTH day of
SEPTEMBER, 2006 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed i Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Barrower") to secure Borrower's Note to
Countrywide Bank;  N.A.

(the "Lender") of the same de’e and covering the Property described in the Security Instrument and
located at:
1235S PRAIRIE AVE PRIVATE 3206, CHICAGO, IL 60605

feroperty Address)
The Property includes a unit in, together wiis-an undivided interest in the common elements of, a
condominium project known as;

(h
TLO&S?%E,M Aanees Conds (M\}

[Name of Condominicir Project]
(the "Condominium Project”). If the owners association or cinzientity which acts for the Condominium
Project (the "Owners Association") holds title to property tor-iiie benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the: Oviners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrsements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows.

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are. thz: {i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) coce i regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, @/ dues and
assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Page 1 of 3
@g -8R (0512)  CHL (12/05)(d)

VMP Mortgage Solutions, Inc. Form 3140 1/01

LN NIRRT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, insxding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium inscaments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to mairtain property insurance coverage on the Property is deemed satisfied to the extent
that the required covcrege is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give L2nder prompt notice of any lapse in required property insurance coverage
provided by the master or blanie! policy.

In the event of a distribuion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wheithe: to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and siia'i be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due: with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowe: shall take such actions as may be reasonable to insure
that the Owners Association maintains a public "iduility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award-c: claim for damages, direct or consequential,
payable to Borrower in connection with any condemnizuci, or other taking of all or any part of the
Property, whether of the unit or of the common elemerus, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Larder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in'Section 11.

E. Lender's Prior Consent. Borrower shall not, except after victice to Lender and with Lender's
prior written consent, either partition or subdivide the Praperty or conzent-to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termiriation required by law in the
case of substantial destruction by fire or other casualty or in the case of a vaking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Docuinents if the provision is
for the express benefit of Lender; (i) termination of professional management anu.assumption of
self-management of the Owners Association; or (iv) any action which would have  ihe effect of
rendering the public liability insurance coverage maintained by the Owners Assaciation 1inacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

&M\ ~ (Seal)

CHRISTINE LUNG 0 - Borrower
AT

_;\F\N\Ngw U oy \Mﬂ ‘ 2 = (Seal)

JIQIJA . WANG [[\d\\ R UCU;D_NQ N { o4 - Borrower

(Seal)

- Borrower

£ (Seal)

- Borrower
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