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DEFINITIONS

Words used in multiple sections of this document aze detined below and other words are defined in Sections
3, 1%, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this decument arc also provided
in Section 16.

(A) "Security Instrument" mcans this document, which s duted September 1, 2006
together with al! Riders to this ducument.
(B) "Borrower"” is Malinda Anderson, Single Wdian

Borrewer is the mottgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporatier-thit s acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P, O, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is HLBE Mortgage

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E)} "Note" means the promissory note signed by Borrower and dated September 1, 2006

The Note states that Borrower owes Lender Twe Hundred Thousand Two Hundred and

No/100 Dollars
(U.5. %200,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymzints and to pay the debt in full not later than September 1, 2036

(Fy "Mrgperty” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan® -acans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under i Mota, and all sums due under this Sceurity Instrument, plus interest.

(H) "Riders" meuns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuiod by Borrower [check box as applicable]:

x] Adjustable Rate Fiaer _E] Condorinium Rider [__] Second Home Rider
[ Balleon Rider i 1 Planned Unit Development Rider L4 Family Rider
[T vA Rider L” 1 Biweekly Payment Rider [x] Other(s) [specify]

Interest-Only Addendum co 2djustable Rate Rider

(I) "Applicable Law" means all corirelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orZess (that have the effect of law) as well as all applicable final,
non-uppealable judicial opinions.

(J) "Community Association Dues, Fees, anq Assessments" mcans all dues, foes, assessments and other
charges that are imposed on Borrower or the "rouerty by a condominium association, homecowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of 4unds -other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througl’ au clectronic terminal, telephonic instrument,
computer, or magnetic tapc so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sile tiaasfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automarer clearinghouse transfers.

(L) "Escrow Jtems" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award o daniages, or proceeds paid by
any third party {other than insurance procceds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (11} condemnation or other taking of all or anprpart of the Property;
(il1) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, oralefault on, the
Loan.

{O) "Pericdic Pavment” means the regularly scheduled amount due for (1) principal and interesiunder the
Note, plus {ii) any amounts under Section 3 of this Sccurity Instrument.

{(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time,
ot any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction):

ATUACH LEGAL DESCRIPTION HERETQ AND MADE A PART HEREQF

Parcel ID Number: 06-26-403-004-0000 which currently has the address of
1104 Alexander Ct [Street]
Streamwocd [Cityl, lllinois 60107 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erctec on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. Al réplacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred (ouin this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tille to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law’a: custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise amy ov all of those interests,
meluding, but not limited to, the right to foreclose and sell the Property; and to take aay action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby <onieved and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumberiéd,-cxeept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Propelty 2zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insttument received by Lender as payment under the Note or this
Sceurity [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in ong or more of the following forms, as selected
by Lender: {a) cash; (b) meney order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lecation as may be designated by Lender in accordance with the notice provisions in Section |35,
LLender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the L<zn current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witnout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future-but Lender is not obligated to apply such payments at the time such payments arc accepted. If each
Periodic ‘Paynient is applied as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lerdersiray hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does wolda so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. [fnct applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately/prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sha't rélieve Borrower from making payments duc under the Note and this Security
[nstrument or performing the <ovenants and agreements secured by this Security Instrument.

2. Application of Payment), or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shiall’oe, applied in the follewing order of priority: (a) interest due under the
Note; (b} principal due under the Noi, {¢pamounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in winic! it became due. Any remaining amounts shall be apphicd first to
late charges, second to any other amounts duc updenthis Security Enstrument, and then to reduce the principal
balance of the Note.

If Lender receives a payrment from Borrowdr tor a delinquem Periodic Payment which includes a
sutficicnt amount to pay any late charge due, the payment/may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanéing, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and(wo/the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment*is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the P<iiwdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period c\Payments arc duc under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymest of 2mounts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; {b) leasehold payments or ground reats on the Property, it 2ay:{c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance greiniums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originaticn'or at any
time during the term of the Loan, Lender may require that Community Asscciation Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Leader the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section Y and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require<under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsole-estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fupds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
ot entity (wicleding Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenderschall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lernder shyli ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, orwwiiitying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicablc Law permits Lindir to make such a charge. Unless an agrecment is made in writing or Applicabic
Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowgr, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid Zn-sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with-tESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortige in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds hélddn escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall ray to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thai 17 monthly payments,

Upon payment in full of all sums secured by this Securiiy [nstrement, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmermisy charges, fines, and impositions
attributable to the Property which can attain priority over this Security “Ingtrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, it Assessments, if any. To the
extent that these items are Escrow Items, Botrrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secutity- Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in b ma'mer acceptable to
Lender, but only se leng as Borrower is performing such agreement; (b) contests the lien i grod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operat< foprevent the
enforcement of the lien while those proceedings are pending, but only until such proccedings ave 2oncluded,
or {c) sccures from the helder of the lien an agreement satisfactory to Lender subordinating the ifen to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity [nstrument, Lender may give Borrower a notice idemifying the lien. Within 10

o~
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapriove Borrower's choice, which right shall noet be exercised unreasonably. Lender may require
Boirower to pay, in coanection with this Loan, either: (a) a onc-time charge for flood zone determination,
certifieation and tracking services; or (b) a onc-time charge for flood zone determination and certification
services and cubsequent charges each time remappings or similar changes occur which reasonably might
affect suck” datermination er certification. Borrower shall also be responsible for the payment of any fees
imposed by thewrederal Emergency Management Agency in connection with the review of any flood zone
determination resultizig rom an objection by Borrower.

If Borrower f2ili"to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opliop and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Zoverace, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's ecuity ih the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuzanie coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainet—Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and zhall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rinewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard piortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall fave the right to hold the policies and rencwal
certificates, IT Lender reguires, Borrower shall promptly givie to Lender all reccipis of paid premiums and
renewal notices. If Borrower obrains any form of insurance coverage, nolotherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include « swandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance Zariier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bor-ower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was require”"ty Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econamizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal! havethe right (o
hold such insurance proceeds un:il Lender has had an opportunity to inspect such Property to ¢nsine the work
has been completed to Lender's satisfaction, provided that such inspection shail be undertaken/ bipmptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
paymenits as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, rctained by Borrower shall not be
paid out of the insurance proceeds and shall be the scle obligation of Borrower. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procecds
shail be applied to the sums sccured by this Security Instrument, whether or not then duc, with the
DOC  #:323156 APPL #:0001412664 %\
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excess, if any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender muy negotiate and settle the claim. The 30-day period will
begin when the notice is given. [n either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender
may roe the insurance proceeds cither o repair or restere the Property or to pay amounts unpaid under the
Nole orthis Security Instrument, whether or not then due.

6./Ueonpancy. Borrowcer shall occupy, establish, and use the Property as Borrower's principal residence
within 60.dave after the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower's” priiwinal residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unlcss extenuating circumstances
exist which are beyord Borrower's control,

7. Preservatign/“vlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impairthe Property, allow the Property 1o deterioratc or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating oi decteasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration 15’ pot zeonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratiun”oy damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking «7-the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased-proceeds for such purpoeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procdeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasenable entries<upeti-and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion snzcifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, dvring the Loan application process,
Borrower or any persons or entities acting at the direction of Berrowsr s with Borrower's knowledge or
conscnt gave materially false, misleading, or inaccurate information or wtat¢ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiivepresentations include, but
arc not limited to, representations concerning Borrower's occupancy of the Properfyvas Borrower's pringipal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sezurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instramzar; (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or tight under this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or terfiture, for
caforcement of a lien which may attain priority over this Security Instrument or to enforct laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing iIn court; and (c) paying reasonable

A
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attorneys’ fees to protect its intcrest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs na hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Berrower requesting
payment.

If this Security Instrument is on a {caschold, Borrower shall comply with all the provisions of the lease.
If Belrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (w the merger in writing.

16, Murtgage Imsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower eiailnay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously providedsuch insurance and Borrower was required to make separatcly designated payments
toward the premiuins Zur Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalcnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the~Mortgage Insurance previously in effect, from an alternate mortgage insurcr
selected by Lender. If substarmiizlty equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the amomsiof the separately designated payments that were due when the insurance
coverage ceased to be in effect. [endcr will aceept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance /such loss reserve shall be non-refundable, sotwithstanding the fact that
the Loan is ultimately paid in full, and“i<nder shail not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longes toanire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender recuirest.nrovided by an insurcr selected by Lender again becomes
available, is obtained, and Lender requires separa’ely designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 257a condition of making the Loan and Borrower was
required to make separatcly designated payments toedird the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage lugirance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Ensurance <nis in accordance with any written agreement
between Borrower and Lender providing for such terminatior! o/ until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower's obligation i pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any catity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurcrs cvaluate their total risk on all such insurance irl te/c2 from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduceiosses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other ‘party (or partics) to these
agreements. These agrecments may require the mortgage insurcer to make payments Lsing any source of funds
that the mortgage insurer may have available (which may include funds obtained trom niartgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, #iy “einsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amowite-that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in sxchange
for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate ot Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

i
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Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if' the restoration or repair is economically feasible and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscecllancous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restovation or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds~shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section-2.

In the"evapt-of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied tothe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event ol a‘pastial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property imme-iately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums “eeured by this Security Instrumeat immediately before the partial taking,
destruction, ot loss in value, unless-2orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be relduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amours of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fuil siarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balanco-shzit be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
value of the Property immediately before the Oarticl taking, destruction, or loss in value is less than the
amount of the sums sceured immediately before th, partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, tee/pliscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumis sre then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Oppesing
Party (as defined in the next sentence) offers to make an awatd Lo settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice’is given. Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Preperty or to the sums securcd by this
Sccurity Instrument, whether or not then due. "Opposing Party" means/the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right biaction in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civit br ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaisnient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a acfariiand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding ‘o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material Jmpairment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any <ward or claim
for damages that are aftributable to the impairment of Lender's interest in the Property arc hcrebyvoassigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
to Borrewer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refusc to cxtend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by lLender in cxercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mertgage, grant and convey the co-signes's interest in the Property under the
terms of this Sccurity Instrument; (k) is not personally obligated to pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

suiject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of
Borrowet's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' /ot ligations and lisbility under this Sccurity Instrument unless Lender agrees to such release in
writing. Thecavenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit *he/suceessors and assigns of Lender.

14. Loan Caarges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for-the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, includig, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard 1o any other fees, thaablience of express autherity in this Security [nstrument to charge a specific fee
to Borrower shall not be construed-ac a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law whish sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges culiveted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ciarse shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrzady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowarn, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaysiedt charge (whether or not & prepayment charge is
provided for under the Note). Borrower's acceptance o aivsuch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might/nave arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender i ¢opnection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Sccurity, [nstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other mcans. Notice to any one Borrower shall consirste notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall e the Property Address unless
Borrower has designated a substitute notice address by notice to Lender! Barrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
anly onc designated notice address under this Sceurity Instrument a1 any one time. Any/notice to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated hereie unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Seovrity Instrument
shall not be deemed to have been given to Lender until actually rcccived by Lender. If any noticz-sequired by
this Security Instrument is also required under Applicable Law, the Appiicable Law requirement »l] satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. n the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

P
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not affect other provisions of this Sccurity [nstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any ebligation to take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales countract or escrow
agreepiont, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

Iiwil or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai-person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, thisoption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ex¢rzises this option, Lender shall give Borrower notice of acceleration, The notice shail
provide a period of rot/lcss than 30 days from the date the notice is given in accordance with Section 5
within which Borrowes™inust pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower,

19. Borrower's Right to (Reirstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have ininreement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale”o1 the Property pursuant to Section 22 of this Security Instrument,
(b) such other peried as Applicable Law miglit-cpecity for the termination of Borrower's right to reinstate; or
(¢) cotry of a judgment enforcing this Security fastrument. Those conditions arg that Borrower: (a) pays
Lendcer all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covensnts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred forahe prrpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d){tal.cs such action as Lender may reasonably
require to assurc that Lender's interest in the Property and”rights-under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instiuments shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bornower pay such reinstatement sums
and expenscs in one or more of the following forms, as selected by Lendet:<a)-cash; (b) meney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any’iuch check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity wr {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ssewred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partia}/yaierest in the
Note (together with this Security [nstrument) can be sald one or more times without prior notice to Nosrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated to a sale of the Note. [f there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Seeurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of]
this Sceurity [nstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasorable period after the giving of such nolice to take corrective action. If Applicable Law provides a time
periotr hich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposss, of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section-227and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the novcrcand opportunity to take corrective action provisions of this Seetion 20,

21. Hazardoxs . Substances. As uscd in this Section 2i: (a) “Hazardous Substances" are those
substances defined @s foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, kerosene, other flammable or toxic petroleum products, toxic pesticides and
nerbicides, volatile solvenws/niiterials containing asbestos or formaldehyde, and radioactive matersals; (b)
"Environmental Law" means federai iaws and laws of the jurisdiction where the Property 1s located that relate
to health, safety or cnvironmenta!_protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as.<efined in Environmental Law; and {d) an "Environmeatal Condition"
means a condition that can cause, contributé 20, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit thy presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, Gr £C) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affectsche value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage ofr theProperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normei residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in cansurier products).

Borrower shall promptly give Lender written notice of (a) any invisiization, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party’ in olving the Property and any
Hazardous Substance o Environmental Law of which Borrower has lactiel knowledge, (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, disclarge.release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 07 is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remicaiction of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessa/y remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option anyz-require immediate payment in full of all sums secured by this Security Instrument without
further ocxiziid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to‘cuMert-all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, s¢asonable attorneys' fees and costs of title evidence,

23. Release. Uplil payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrgwes chall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrurient, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted ui der Sipplicable Law.

24. Waiver of Homestead. In acolrdance with lilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Wlinos homestead exemption faws.

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's ajrerment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bolrower's collateral. This insurance may, but nced not,
protect Borrower's interests. The coverage that Lender purchases-may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with rac collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lenuer with-evidonce that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, (f Lender purchases insurance for the
collateral, Borrower will be rcsponsible for the costs of that insurardeincluding interest and any other
charges Lender may impose in conncction with the placement of the insurano; patil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may ¢ added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witncsscs: N "

S 2T N
o i N B
el A da

j ’UJ& \J/V\/ (Seal)

—

‘ Malinda Anderson -Borrower
{Seal)
-Borrower
{Seal) {Scal)
-Borrower -Borrower
(Seal) (/ (Secal)
-Botrower -Borrower
(Seal) (Seal)
-Borrower -Rorrower
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STATE OF ILLINON . COOK

County ss:
Py Lo .
I, RN FE N L PSR —

, a4 Notary Public in and for said county and
state do hereby certify that Malinda Andersen

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instriiaent as his/her/their free and voluntary acs, for the uses and purpeses therein set forth
Given under my hand and official seal, this lst day of September, 2006

My CommissicnExpires: 2 (5 (O g

Nulary Public

Mlihmumm &F
4 wyFRICIAL SEAL”
> rENISE DREWRE
% HIEOTL IS EXPRES 04707 /10
Sy I
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£5) TICOR TITLE INSURANCE COMPANY

5

ORDER NUMBER: 2000 004000044 3C

STREET ADDRESS: 1104 ALEXANDER COURT

CITY: STREAMWCOD COUNTY: COOK COUNTY
TAX NUMBER: 06-26-403-004-000¢0

LEGAL DESCRIPTION:

LOT 4002 IN WOCDLAND HEIGHTS UNIT 11, BEING A SUBDIVISION IN SECTION 26,
TOWNSHIP 41 WwORTH, RANGE 9 EAST OF TEE THIRD PRINCIPAL MERIDIAN IN HANOVER
TOWNSHIP ACCOURNING TO THE PLAT THEREQF RECORDED IN THE RECORDER’S OFFICE JUNE
24, 1969 AS DOCUMENT 20880926 IN COOK COUNTY, ILLINOIS

LEGALD
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADIUSTABLE RATE RIDER is made this 1lst day of September, 2006
and 4siincorporaled  into and shall be deemed to amend and supplement  the Mortgage,
Deed ofeTrust, or Security Deed (the "Security Instrument”) of the same date given by the

undersignzd ), (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
HLB Morcicage

)

{the "Lender") of twe. samc datc and covering the property described  in the Sccurity
Instrument and located at:

1104 Alexander Ct, SCrcamwood, IL 60107
[Property Address])

THE NOTE CONTAINS PLOYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE ZiONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IWIEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM KATE.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thicecovenants  and agreements  made in the
Security Instrument, Borrower and Lender further covenant aad ceree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 %. The Note
provides for changes in the interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate {will pay may change on the first day of September, 2011

and may change on that day every sixth month thereafter.  Each date on which™ my interest
rate could change is called & "Change Date."

3

DOC #:319901 APPL #:0001412664
MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR Index (Assumable  during

Life of Loan) (First Business Day Lookback) - Singlc Family - Freddie Mac UNIFORM
INSTRUMENT  gmsi 0404
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(B) The Index

Beginning  with the first Change Date, my intercst rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S. dollar-dcnominated deposits  in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business  day of the month immediately  preceding  the month in which the Change
Pateoceurs is called the "Current Index. "

If tb Index is no longer available, the Note Holder will choose a new index which is
based upori cumparable information. The Note Holder will give mc notice of this choice.

(C) Calewiatizn',o of Changes

Before  each (Change  Date, the Note Holder will calculate  my new interest rate by
adding Two and Une Ouarter
percentage point(s) ( 2.250 %) to thc Current Index, The Note Holder will then
round the result of this addition=o the nearest onc-cighth of one percentage  point (0.125%).
Subject 1o the limits stated "in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determire™ the amount of the menthly payment that would be
sufficient to repay the unpaid principal that vam expected  to owe at the Change Date in full
on the maturity date at my new inferest 1afe in substantially  equal payments,  The result of
this calculation will be the new amount of my monthiv zayment.

(D) Limits on Interest Rate Changes
The intcrest rate [ am required to pay at the fifst /Change Date will not be greater than

11.750 % or less than 2.250 % rhereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
One percentage point(s) { 1.000 %) from the rate of

interest | have been paying for the preceding six months. My nistest rate will never be
greater than 11.750 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ willja the amount
of my new monthly payment beginning on the first monthly payment date aficr” the Change
Date until the amount of my monithly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change, The netice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

DOC #:319902 APPL #:0001412664
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrunient is amended to read as follaws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or bencficial  interest in
the Property, including, but not limited to, those beneficial interests transforred  in a
bond for deed, contract for deed, installment sales confract or escrow agreement,
the ointent  of which is the wansfer of title by Bortower at a futurc date to a
purchiasrer.

iy or any part of the Property or any Intercst in the Property is sold or
transferred ™ J(or if Borrower is not a nawural person  and a beneficial  interest  in
Borrower is.soi! or transferred)  without Lender's  prior written consent,  Lender may
require immediat: . payment in full of all sums secured by this Sccurity Instrument.
However, this option..shall not bc exercised by Lender ifsuch cxercise is prohibited
by Applicable Lave _/iunder also shall not exercise this option if; (a) Borrower
causcs  to be submitted ts~Lender information required by Lender to evaluate the
intended  transferec  as f a new loan were being made to the transferee; and (b)
Lender reasonably  determircs /. that Lender's security will not be impaired by the
loan assumption  and that the (isk of a breach of any covenant or agreement  in this
Security Instrument is acceptable to Ledder.

To the extent permitted by AppliCable Law, Lender may charge a rcasonable
fee as a condition to Lender's consent. fo the loan assumption.  Lender may also
require  the transferee  to sign  an assumzdsn  agreement  that is acceptable to
Lender and that obligates the transferee to-'coop all the promises  and agreements
made in the Note and in this Security lostrumrepl.,  Borrower will continue to be
oblipated  under the Note and this Security lustvmient  unless  Lender releases
Borrower in writing.

I[f Lender exercises the option to require immediate “payment in full, Lender
shall give Borrower nefice of acceleration.  The notice shali wrovide a period  of not
less than 30 days from the datc the notice is given in accordancy  with Section |5
within which Borrower must pay all sums secured by this Sccurity  Instrument.  If
Borrower fails 0 pay these sums prior to the expiration of this periad, Lender may
invoke any remedies permitted by this Sccurity Instrument  without furiner notice or
demand on Borrower,

DOC #:319903 APPL $#:0001412664
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BY SIGNING BELOW, Borrower accepts  and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider.

1 L
r | - k] \! i
AV {",-'\M{JL‘\GQ\J\JQU"\A / (Seal) (Scal)

Malinde Anderscon -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
oeal) {Scal)
-Borrowe -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC #:319904 APPL #:0001412664
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made September 1st, 2006 and is

incorporated into and deemed to amend and supplement the Adjustable Rate Rider of the
same date.

The property covered by this addendum is described in the Security Instrument
and located at:

1104 Alexander Ct Streamweod, IL 60107

AMENDED "«OVISIONS
In additionio the provisions and agreements made in the Security Instrument,
I/we further covenant-and agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rat¢ Changes

The interest rate 1 am required o pay at the first Change Date will not be greater
than 11.750% or less than _2.250 Yo Thereafter, my adjustable interest rate will never
be in¢reased or decreased on any single Change Date by more than  1.000  percentage
point(s) (_1-999 94) from the rate of interes: [ have been paying for the preceding six (6)
months. My interest rate will never be greater thasi . 11.750%. My interest rate will never
be less than _2.250 %,

TRANSFER OF THE PROPERTY OR A BENEFICIA U INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amendeit-to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficiai.inerest in the
Property, including, but not limited to, those beneficial interests transferred 1n"a-bond for
deed, contract for deed, installment sales contract or escrow agreement, thelinent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. This loan is
not assumable. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

1202 LIBOR Addendum to Rider AITM-201 1R¢Mult) (16/05)
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[f Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

To the extent the provisions of this addendum contlict with the provisions of the
Note, Security Instrument or Adjustable Rate Rider, this Addendum shall control.

in Witness Thereof, Trustor has executed this addendum.

Witness
e
Y,
; N 1 i 5 ///
September 1, 2006 . LHJ&&kvu{i;« k)h4ﬂwbbnf\
Date Borrower Signature Malinda Anderson

1201 LIBOR Addendum to Eider
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INTEREST-ONLY ADDENDUM
ADJUSTABLE RATE RIDER

THIS INTEREST-ONLY ADDENDUM is made this lst day of September
2006 and is incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note (the
“Note™) and the Mortgage, Deed of Trast, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (“Borrower™) to secure Borrower’s Adjustable Rate Note (the “Nole™ lo __HLB Mortgage
(“Lender”) of the same date and covering the property
described i tac Security Instrument and located At 1104 Alexander Ct, Streamwood, IL 60107

[Property Address]

THIS ADDENDUNt SJPERSEDES Section 3(A) and (B), and adds Section 4(G) of the Note. Section 4C of
the Note is subject to tae zwow section 4(G) below. Nane of the other provisions of the Note are changed by this
addendum,

3. PAYMENTS
(A) Time and Place of Payiaerts
T will make a payvment on the first day e zvery month beginning Octoher 1. 200€
Before the First Principal and Interest Payment Due Daic os described in Section 4 of this Note, my payment mll

consist only of (he interest due on the unpaid principashalance of this Note. Thereafter, I will pay principal and
inlcrest by making a payment every month as provided belor.

1 will make my monthly payments of principal and intcres: bzginning on the First Principal and Interest
Payment Due Dale as describe in Section 4 of this Note. T will make (hese payments every month until | have paid
all of the principal and interest and any other charges described belosw that Tmay owe under this Note. Each monthly
payment will be applicd as of its scheduled due date, and if the payment incluces both principal and interest. it will
be applied to interest before Principal. If, on September 1, 2036 I still owe amounts under this
Note. T will pay those amounts in full on that date, which is called the “Maturng Daie,”

[ will make my monthly payments at: BO Box 660029, Dallas. TX 75266-0029
or at a different place if voquired by the Note Holder.

(B) Amount of My Initial Monthly Paymenis

My monthly payment will b in the amount of U.S. § 1,126.13 before the First Principal
and Interest Paymend Due Date, and thereafter will be in amount sufficient to repay the principal and inferest at the
rate determined as described in Section 4 of this Note in substantially equal installments by the Maturity Date. The
Note Holder will notifv me prior to the date of change in monthly payment.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the “First Principal and
Interest Pavment Due Date™) shallbe __ October 1, 2016

AHM-2020R (04/06)
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BY SIGNING BELOW, Borrowcer accepts and agrees 1o the terms and covenants contained in this interest-Only
Addendum.

AN
™y P
[ : p
‘ .,"J" A b and e ff’LJL«.NL\_/ (Seal) (Seal)
Malinda Anderson -Borrower -Borrower

{Seal) (Seal)

-Rorrower -Borrower

Ve {Seul) (Seal)
-Borrower ~Borrower

_(8eal) (Seal)

-gjorrawer -Borrower

JSign Original Oniv]

AHM-2020R (04/06)
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