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DEFINITIONS

Words used in multiple sections of this document are defined below and olticr words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this Zocument are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 8, 2006 , together
with all Riders to this document,
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(B) "Borrower™ 1s
HYUNSOOK KIM, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Montgage Electronic Registration Sysiems, Inc. MERS is a separate corporalion thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Secnrity Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephonesmumber of P.O. Box 2026, Flint, MT 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender'"1s

AMERICA'S WHOIESALE LENDER

Lenderisa CORPOXATTON

organized and existingandcr the laws of NEW YCRX

Lender's address is

4500 Parx Granada MSN;\5VB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissiry note signed by Borrower and dated SEPTEMBER 08, 2006 | The
Note states that Borrower owes Lendir

THREE HUNDRED FORTY FIVE THQUSAND NINE RUNDRED THIRTY TWO and 00/100

Dollars (U.S. $ 345, 932.00 ) plas “atercst. Borrower has promised o pay this debt in regular
Penodic Payments and to pay the debt in full nct latzsthan  OCTORER 01, 2036

(F) "Property” mecans the property that is descithed _below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, phic iditerest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Security Insarviosat, plus interest.

{(H) "Riders" means all Riders 10 this Security Instrument ta¢ 2re execnted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rale Rider Condominium Rider [ 5econd Home Rider
Balloon Rider [ Planned Unit Development Rider [__| 1-4'Fanily Rider
[ VA Rider [ Biwecekly Payment Rider [ otherts) [enecify]

(I} "Applicable Law" means all controlling applicable federal, state and local stawutes, regulations,
ordinances and administrative rules and orders (that have the effect of Yaw) as well as ali auplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments-and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners-association
or similar organization.

(K) "Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument,
compuler, or magnetic tape so as o order, instruct, or authorize a financial institution to debil or credit an
account, Such term includes, bul is not limited to, point-of-sale transfers, automaied ietler maching
iransactions, transfers imtiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Ilems" mcans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, sctllement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property: (i} condemnation or other taking of all or any part of the Property;
(1) conveyance 1 lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i1) any amounts under Scction 3 of this Security Instrument,

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time (o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Fasirument, "RESPA™ refers to all requirements and restriclions that are imposed in regard 1o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESFA/

(Q) ""Successor i Daterest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumad Borrower's obligations under the Note and/or this Securily Instrumenl.

TRANSFER OF RIGHTS INTHE PROPERTY
This Sccunty Instrument securcsito Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Nole; ana fi) the performance of Borrower's covenants and agreements under this
Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee {0 Tiender and Lender's suceessors and assigns) and o the successors
and assigns of MERS, the following descriccanroperty located in the
COUNTY of COOK

FI'ype of Recording Jurisdiction} [Name of Recording Jurisdictiont

SEE EXHIBIT "A"™ ATTACHED HERETO AND MADE A PART HEREOQF.

Parce] ID Namber: which currenuy Y the address of
807 DAVIS 5T UNIT 313, EVANSTON
{Strect/City|
[llinois 60201 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Properly.” Borrower understands and agrees that MERS holds only legal title to the interests granicd by
Borrower in this Security Instrument, bul, if necessary to comply with law or custom, MERS (as nominge for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests, including,
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but not limited (o, the right o foreclose and sell the Property: and to take any action required of Lender
ncluding, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right © mortgage, grant and convey the Property and that the Properly is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the (tle 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFGEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymzavof Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower
shall pay when ue the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and tate ¢harers due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymenis «ue'mnnder the Note and this Sccurily Instrument shall be made in U.S. currency.
However, if any cheek or/otier instrument received by Lender as payment under the Note or this Sceurity
Instrument 1s returned 0 Lendcrunpaid, Lender may require that any or all subsequent paymenls due under
the Note and this Sccurity Instiurient be made in one or more of the {ollowing forms, as selected by Lender:
(a) cash; (b} money order; (¢) centificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutien-whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderovhen received at the location designated in the Note or at such
other location as may be designated by Lender m ascordance with the notice provisions in Section 15, Lender
may refurn any payment or partial payment if the .payment or partial payments are insuffictent to bring the
Loan current. Lender may accepl any payment or pashas! payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rigbis 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments-atthe time such payments are accepted. If cach
Periodic Payment is apphied as of its scheduled due date, then/Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds unti! Borrower makes payment 1o bring the Loan current. If
Borrower does not do so within a recasonable period of time, Lender-chali either apply such funds or return
them to Borrower. IT not applied earlier, such funds will be applied to the Ow’standing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the fulure
against Lender shall relieve Borrower from making payments due under the Notz ard this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lendcer shall be applied in the following order of priority: (a) inteieatdue under the
Note; (b) principal duc under the Note; (¢) amounts due under Scction 3. Such paymenis sh=il-be applied o
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be epriied first o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficienl amount to pay any late charge due, the payment may be applied to the delinquent payment and the
lale charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Barrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periedic Payments, such excess may be applied o any lalc charges duc. Voluntary prepayments shall be
applied first o any precpayment charges and then as deseribed in the Note.
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Any apphication of payments, insurance proceeds, or Miscetlaneous Procceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc under
the Note, untl the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiwms, if any, or
any sums payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
fime duriigthe term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments.if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item,
Borrower shali prompily furnish Lo Lender all notices of amounts to be paid under this Section. Borrower shal
pay Lender the Fands for Escrow liems unless Lender waives Borrower's obligalion 1o pay the Funds [or any
or all Escrow [tems, L..nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
liems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounnts due for any Escrow Ttems for which payment of Funds has
been waived by Lender and, it T.ender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lenaed may require. Borrower's obligation to make such payments and (0 provide
recelpts shall for all purposes be (dectned o be a covenani and agreement contained in this Sccurity
Instrument, as the phrase "covenant and sgrecrment” is used in Section 9. If Borrower is obligated to pay
Escrow Tiems directly, pursuant 10 a waives, and Borrower fails to pay the amount due for an Escrow Itom,
Lender may exercise its rights under Section*and pay such amount and Borrower shall then be obligated
under Section 9 (0 repay to Lender any such amovit. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay o Lender all Funds, and in such amounts, that are thiprequired under this Section 3.

Lender may, al any lime, collect and hold Funds in ananiount (a) sufficient to permit Lender to apply the
Funds at the timne specified under RESPA, and (b) not to exzend, the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due o1 the basis of current data and rcasonable
estimates of expendilures of future Escrow Items or otherwise in aceo/danze with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a lederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are/se/insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier<nan the tme specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower inierest on-he Fands and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writng or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inteest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be peid-ua the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by P=IPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account w Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary w0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as delined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon paymenl in [ull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priorily over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent (hat these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in wrtting 0 the payment of the obligation secured by the fien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends agaimst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings arc pending, but only until such proceedings are
concludad;or (¢) secures from the holder of the licn an agrcement satisfactory 1o Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a licn which
can altain prrogity over this Securily Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 daysof the date on which that notice is given, Borrower shall satisfy the lien or take one or more
ol the actions set foeth above in this Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estate tax verification and/or reporting
service used by Lender . connection with this Loan.

5. Property Insurance sorrower shall keep the improvements now existing or hereafier erected on the
Property msured agamnst loss oy lire, hazards included within the term "extended coverage,” and any other
hazards including, but not himited 1o, izarthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the-aaivunts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuarni & the preceding sentences can change during the (erm of the Loan,
The nsurance carrier providing the insurazicg-shall be chosen by Borrower subject to Lender's right to
disapprove Bomrower's choice, which right' shaiinot be exercised unreasonably. Lender may require
Borrower 0 pay, in connection with this Loan, wither: (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) 4 one-time_coarge for flood zone determination and certilication
services and subsequent charges cach time remappings. or-zimilar changes occur which reasonably might
affect such determination or certification. Borrower shall 2is0 be responsible for the payment of any fees
mposcd by the Federal Emergency Management Agency in cnomiection with the review of any flood zone
determination resulting from an objection by Borrower,

Il Borrower fails to mamntain any of the coverages described.above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is unfer no obligation 10 purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Tender, but might or might not
prolect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previeusly i cffect. Borrower
acknowledgces that the cost of the insurance coverage so obtained might significatly »xceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under thisSaction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts” eliplibear inlerest
at the Note rate from the date of disbursement and shall be payable, with such interest, upsaactice [rom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's
right 10 disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give (10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
apphed 1o restoralion or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in g series of
progress payments as the work 1s completed. Unless an agrecment 3s made in wriling or Applicable Law
requires Zaterest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest o1 ¢amings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paifl out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair 18 noLsconomically [easible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumis szcured by this Security Instrument, whether or not then due, with the excess, if any,
paid o Borrower. Suzhn yisurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandorie-the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borroyics does not respond within 30 days 1o a notice from Lender that the insurance
carricr has offered to settle & ¢ipim, then Lender may negotiate and settle the ¢laim. The 30-day pertod will
begin when the notice 1s given, i enher cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns+o Zender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid unde-n2 Note or this Security ITnstrument, and (b) any other of Borrower's
nghts (other than the right o any refund e mearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suca righis are applicable o the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or (0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then g

6. Occupancy, Borrower shall occupy, establich2nd use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tastrument and shall continue to occupy the
Properly as Borrower's principal residence for at least one year 2fer the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreaspmaily withheld, or unless extcnuating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;,. ‘nspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mamiain-the Property in order to
prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined
pursuant o Section 5 that repair Or restoration is not economically feasible, Borrowdr shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condeinraisn proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be respousill.(or repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender-may, disbursc
proceeds for the repairs and restoration in a single paymenl or in a series of progress paymenls as-the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the tme ol or prior Lo such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proccess,
Borrower or any persens or entities acting at the dircetion of Borrower or with Borrower's knowledge or
conscnt gave materially false, misleading, or inaccurate information or statements to Lender (or failed o
provide Lender with malerial information) in connection with the Loan. Material representations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
{(a) Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under thig
Security /testrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement. of a lien which may attain priority over this Sceurity Instrumenl or to enforce laws or
regulations).-or) (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lenders interest in the Properly and rights under this Sceunty
Instrument, meluding protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's aztons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this-Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees Lo protect its mterest in Yae Property and/or nghts under this Security Instroment, including its seeured
position m a bankruplcy procesaing. Securing the Property includes, but is nol limiled to, eniering the
Property to make repairs, change 'ocky, replace or board up doors and windows, dramn water from pipes,
eliminate building or other code visletions or dangerous conditions, and have utilities turned on or off,
Although Lender may lake action under s, Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed e Tender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurily Instrument. These amounis saall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesc_yzpon notice from Lender to Borrower requesting
payment,

If this Securty Instrument is on a leaschold, Borrower sna'l comply with all the provisions of the lease.
If Borrower acquires fee titte (o the Property, the leaschold and theTee title shall not merge unless Lender
agrees to the merger in wriling,

10. Mortgage Insurance. If Lender reguired Mortgage Insurance 2¢ a condition of making the Loan,
Borrower shall pay the premivms required to maintain the Morigage Inserapce in cffect. If, for any reasen,
the Mortgage Insurance coverage required by Lender ceases Lo be available (frore the mortgage insurer ihat
previously provided such insurance and Borrower was required t0 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqtire to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost subsianaatiy equivalent to
the cost 10 Borrower of the Morlgage Insurance previously in elfect, from an alternaic snestgage imsurer
selected by Lender. If substantally equivalent Mortgage Insurance coverage is not available, Beazower shall
continue to pay to Lender the amount of the separately designated payments that were aue when the
imsurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shail be non-refundable,
nolwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required w pay
Borrower any interest or earnings on such logs reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requircs scparately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required (0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mamtain Mortgage
Insurance 1n effect, or o provide a non-refundable loss rescrve, until Lender's requirement lor Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 18 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance m force from time 0 time, and may
enter infe agrecments with other parties that share or modify their risk, or reduce losses. These agreements
are on tering and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agrecoments. These agreements may require the mortgage insurer to make payments using any source
of funds thatipC mortgage insurer may have available (which may include funds obtaincd (rom Morigage
Insvrance premiurm:).

As a resull of theseragreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any alfilizie-of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the vicitzage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share o7 the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tenzad-"captive remsurance.” Further:

(a) Any such agreements will ol affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms #« the Loan. Such agreements will not increase the amount
Borrower will owe for Morlgage Insurance, ans-ihey will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Morigage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (0 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated svlomatically, and/or to receive a rcfund of
any Morigage Insurance premiums that were unearne/d at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, snch Miscetlaneous Proceeds shall be appited’to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been con pleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay orihe repars and
restoration in a single disbursement or in a series of progress payments as the work is compiciad. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Muscellancous
Proceeds, Lender shall nol be required 0 pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumnent, whether or nol
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procecds shall be applied in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.
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In the event of a partial taking, destruction, or loss in valuc of the Properly in which the lair market
value of the Property immediately belore the partial taking, destruction, or loss in value is equal to or greater
than the amount of Lhe sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1088 in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) Lhe total amount of the sums sccurcd immediately beforc the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediatety before the
partial taking, destruclion, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of 4k Property immediaicly before the partial laking, destruction, or loss in valuc is less than the
amounc o1 the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower anz Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property.as abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the pext sentence) offers to make an award to settle a claim for damages, Borrower (ails
10 respond to Lender williie 30 days afler the date the notice 1s given, Lender is authorized 1o collect and
apply the Miscellaneous Proeceds cither 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, wicibar or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds Or the party against whom Borrower has a right ol action in regard to
Miscellangous Proceeds.

Borrower shall be in default if ay setion or proceeding, whether civil or crimmal, is begun that, in
Lender's judgment, could result in forfeitusc o the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling thal, in Lender's judgment, precludes forfeiwrs of the Properly or other malerial impairment of
Lender's interest in the Property or rights under this Sectrity Instrument. The proceeds of any award or claim
for damages thal are attributable to the impairment of Leiide: ‘sdnterest in the Properly are hereby asstgned
and shall be paid to Lender,

All Miscellaneons Proceeds that arc not applied to restoration 24 vepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a 'Waiver, Extension of the tme for
payment or medification of amortization of the sums secured by this Security fnstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relesse the liability of Borrower or
any Successors in Interest of Borrower. Lender shall nol be required to commenc: proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwiic modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the-original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender's acceptance of payments from third persons, enlilies or.Sirecessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to mortgage, grant and convey Lthe co-signer's interest in the Property under the
terms of this Security Tnstrument; (b) 15 not personally obligated 10 pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accornmodations with regard to the terms of this Security Instrument or the Noic without the co-signer's
consent.
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Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be rcleased {rom
Borrower's obligations and liability under this Security Instrument unless Lender agrees Lo such release in
wrtting. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, Tor the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument. including, but not limited to, attomeys' fecs, property inspection and valuation fees. In
regard wo'any other fees, the absence of express authority m this Sccunty Instrument 1o charge a specific fee
t0 Borrowirshatl not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprzss'y prohibited by this Security Instrument or by Applicable Law,

If the Loar 1y subject o a law which sets maxinum loan charges, and that law is finally interpreted so
that the interest o ather loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (3 any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the permitiec l'mit; and (h) any sums already collected from Borrower which exceaded permitted
himits wil} be refunded to Borower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making - direct paymeni to Borrower, If a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Noie). Bomower's acceptance of any such refond made by direct payment to
Borrower will constitute a waiver of anygit of action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Boroweer or Lender in connection with thig Security Instrument must
be m writing, Any nofice 10 Borrower in conaccticn with this Sccurity Instrument shall be deemed 0 have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Eorower shall constitute notice to all Borrowers vnless
Applicable Law expressly requires otherwisc. The natize.address shall be the Properly Address unless
Borrower has designated a subslitute notice address by notice<to Lender. Borrower shall promptly notily
Lender of Borrower's change of address. If Lender specifies o procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tnat specified procedure. There may be
only one designated notice address under this Security Instrument at prey one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lencer's address stated herein unless
Lender has designated another address by notice to Borrower, Any nolice’ in-conncction with this Sccurity
Instrument shall not be deemed to have been given to Lender until actually reczived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Arplicable Law requirement
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilily; Rules of Construetion. This Security Instrunicp: shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All righigand obligations
contained n this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might 2 silent, bul
such stlence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security lnstrament or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect withoul the
conflicting provision.

As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 1 the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation (o (ake
any action.
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17. Borrower's Copy. Borrower shall be given onc copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inlerest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemenl, Lthe intent of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is
not a natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicabic Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a’'peaod of not less than 30 days from the date the nolice is given in accordance with Scction 13
within which garrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the/expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without [vrih2r notice or demand on Borrower.

19. Borrower's Riskt to Reinstale After Acceleration. I Borrower mecls certain conditions,
Borrower shall have the rightw have enforcement of this Security Instrument discontinued at any time prior
{0 the earliest of: (a) Nive days oziore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable’Lav: might specify {or the termination of Borrower's right Lo reinstate; or
(c) entry of a judgment enforcing sip-Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be das under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any-other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incarred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument,_sn.¢ (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propesny”end rights under this Security Instrument, and
Borrower's obligation (o pay the sums sccured by this Securiivnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may rerive that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectod by Lender: (a) cash; (b) money order:,
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon
an mstitulion whose deposits are insured by a federal agency, instrurgntality or entity; or (d} Electronic
Funds Transter. Upon remstatement by Borrower, this Security Instrumerit pad obligations secured hereby
shall remain {ully effective as if no acceleration had occurred. However, this night £ reinstate shall not apply
n the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a p:rtial interest in the
Note (together with this Sccurity Instrument) can be sold one or more limes wilneungrior notice o
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that zellacts Periodic
Paymenis duc under the Note and this Security Instrumenl and performs other martgage oz servicing
obhgations under the Note, this Security Instrument, and Applicable Law. There also might be enc or more
changes of the Loan Servicer unrelaled o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of ransler of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Scrvicer other than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thal arises from the other parly's actions pursuant Lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. I Applicable
Law provides a time period which must elapse before certain action can be taken, that Lime period will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (o cure
given Lo Borrower pursuant 1o Section 22 and the notice of acceleration given o Barrower pursuant to
Section Ysshall be deemed 1o satisfy the nolice and opportunity to take correclive action provisions of this
Section 20

21, dzzardous Substances. As used m this Section 21: (a) "Hazardous Substances” are those
substances deiried as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanecs) gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile satveats, materials containing asbestos or formaldehyde, and radioactive malcerials; (b)
"Environmental Law" ‘mcans federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safcty or epvisonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or reawval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ¢an ¢ause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permeii the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threaten Lo release any Hozardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything aticcring the Property (a) that is in violation of any Environmental
Law, (b) which crcales an Environmental Coaditioa, or (¢) which, due to the presence, use, or release of a
Harardous Substance, creates a condition that ad crscly affects the value of the Property. The preceding two
seniences shall not apply to the presence, use, or storzge on the Properly of small quantitics of Hazardous
Substances thal are generally recognized (o be approprialz’ty normal residential uses and (0 maintenance of
the Property (including, but not Limited to, hazardous subsiar<er in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action by any governmenial or regulatory agency or privals party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower/has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, ferkir g, discharge, release or threat of
rclcase of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borowar learns, or 15 notfied by
any governmental or regulatory authority, or any private parly, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promialy iake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creae ang obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follGors:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [ollowing
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given Lo Borrower, by which the default must be cured; and (d) that failure to cure the
defaull on or before the date specified in the notice may result in acceleralion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right lo reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Securily Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shafl pay any recordation costs. Lender may charge Borrower a fee for
releasing/this Sccurity Instrument, but only if the fee is paid o a third party for services rendered and the
charging oi the fee is permitted under Applicable Law.

24. Weiver of Homestead. Tn accordance with Hlinois law, the Borrower hereby releases and waives
all rights undérand' by virtue of the Tllinois homestead cxcmption Jaws.

25, Placeme:nt of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance covelags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not,
proteet Borrower's interests. The coverage that Lender purchases may not pay any claim thal Borrower
makes or any claim that is raac'c against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Zenider, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bermseer's and Lender's agrecment. If Lender purchases insurance for the
collateral, Borrower will be responsibic for the costs of that insurance, including intercst and any other
charges Lender may impose in connection-witnthe placement of the insurance, until the effective date of the
camcellation or expiration of the insurance. The sosts of the insurance may be added to Borrower's tolal
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with 1t

- ,‘
/ J//? /?’Z/Zd/ ’L/’d A hl R TIUE

- (Seal)
HUNSOO0K KIM -Rotrower

(Seah)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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STATE O} ILLINOIS C ] County ss: fm v
/m',,ri { . K (C e ! , a Notary Public in and for said county

and stal;e dc} hcrcby certify that

I ;
Hljn,ﬂ. amy’, Km NG C’mj [o Loy

L]

personally known (e me to be the same person(s) whose name(s) subscribed (0 the foregoing instrument,
appearce before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument = his/herftheir free and voluntary act, for the uses and purposesdherein sel forth,

Given pngar my hand and official seal, this }; ~TH day of %ie,bf-\efﬂ fu’f :.7’(77 (.

i.

Notary Pub ic
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AMERICA'S WHOLESALE LENDER

Branch #: 0000895
1011 WARRENVILLE RD. #115

DATE: 09/08/200¢ LISLE, IL 60532
CASE #: Phone: (630)969-7600
DOC D #: N001441921600900¢ Br Fax No.: (630)852~5700

BORROWER: HYUNSQOK XKIM
PROPERTY ADDRESS: 807 DAVIS ST UNIT 313
EVANSTON, IL 60201

LEGAL DESCRIPTION EXHIBIT A

FHA/VA/CONY
e |egal Description Exhibif A
1C404-XX {04/03)(d)

N OISO

21
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) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004000103 CH

STREET ADDRESS: 807 DAVIS STREET UNIT 313
CITY: EVANSTON COUNTY: COCK COUNTY

TAX NUMBER: 11-18-304-032--035

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMEBEKk 313 IN THE RESIDENCES CF SHERMAN PLAZA CONDOMINIUM, AS DELINEATED ON
A PLAT OF SURVET,OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 4 IN SHERMAW FliaZA SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTION if, 'TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COULITY.. ILLINOIS, ACCORDING TC THE AMENDED AND RESTATED PLAT
THEREOF RECCORDED AUGUST 244 2006 AS DOCUMENT NO. 0623632062;

WHTCH PLAT OF SURVEY IS ATTACH=L\AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AUGUST 25.. 2206 AS DOCUMENT NO. 0623718034, AS AMENDED;
TOGETHER WITH ITS UNDIVIDED PERCEMTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK
COUNTY, ILLINOIS.

PARCEL 2:

AN EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCHL/ )r FOR PARKING IN PARKING SPACE
NO. P-1034 , PURSUANT TO SECTION 3.20 OF THE AFORZSAID DECLARATION OF
CONDOMINIUM, AND AS DELINEATED ON THE PLAT OF SURVEY-CF LOT 3 IN THE APFORESAID
AMENDED AND RESTATED PLAT OF SUBDIVISION WHICH IS ATTACWED AS EXHIBIT "F" TO THE
AFORESAID DECLARATION OF CONDOMINIUM.

PARCEL 3:
PERPETUAL EASEMENTS FCR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT. TNGRESS AND
EGRESS, AND OTHER PURPOSES AS DESCRIBED AND DEFINED IN SECTION 4 ANy, FOR THE

RENEFIT OF LOT 3, AS DESCRIBED AND DEFINED IN SECTION 9, OF THE RECIPROZAL
EASEMENT AGREEMENT RECORDED DECEMBER 9, 2004 AS DOCUMENT NO. 0434404085.

PARCEL 4:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE AREA NO. 3-34, A LIMITED COMMON
ELEMENT, AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINTUM, AFORESATD.

LIGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this EIGHTH day of
SEPTEMBEX, 2006 ,andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Deeroi Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the “Gorrower”) to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender") of the same rlate and covering the Property described in the Security Instrument and
located at:

807 DAVIS STI\UNIT 313, EVANSTON, TIL 60201

(Property Address]
The Property includes a unit in, togethe: with an undivided interest in the common elements of, a

condominium project known as:
SHERMAN PLAZA

{Name of Condorairiem Project]
(the "Condominium Project”). If the owners association or-other entity which acts for the Gondominium
Project (the "Owners Association") hoids titie to propery ‘or the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in tie Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants.dnz agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrowers obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws; (ui}-Cede.of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due  alf dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels}, for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, iizluding, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaiiments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to mizimain property insurance coverage on the Property is deemed satisfied to the extent
that the required Cuverage is provided by the Owners Association policy.

What Lender reqairas as a condition of this waiver can change during the term of the loan.

Borrower shall give /Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blzilket policy.

In the event of a distiiauriion of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, wiiether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and-shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not theii.gue, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Boizower shall take such actions as may be reascnable to insure
that the Owners Association maintains a public-liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential,
payable to Borrower in connection with any condemmnation or other taking of ail or any part of the
Propetty, whether of the unit or of the common <leirents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to’Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provicid in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aiter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or'csnsent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Dacuments if the provision is
for the express benefit of Lender; (iil) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which wouid” have the effect of
rendering the public liability insurance coverage maintained by the Owners Associausn unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

” z d
//k ‘ QA ST I'y"""'"""'f Tl
/ Vg P "\/ (Seal)

HYUNSOOK KIM - Borrower

faNE (Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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