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DEFINITIONS

Words uscd in multiple sections of this document are defined below and OVierwords are defined in Sections 3,
11, 13, 18, 20 and 21 Certain rules regarding the usage of words used in this ¢ocument arc also provided in
Section 16.

(A) "'Securily Instrument” means (his document, which is dated AUGUST 26,2006 , logether
with all Riders to this document.
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B) "Borrower' 1S

AMIT GHETH, AND CHINAR SHETH Hus Bt e i EE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation {hat is
acting solely =sa nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
{his Security sustrument. MERS is organized and existing ander the laws ol Delaware, and has an address
and telephone duraver of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is

Countrywide Banl N.A.

Lenderisa WATL. AISN.

organized and existing und?r fae laws of THE UNITED STRTES

Lender's address is

1199 North Fairfax St.. Sisn 500, Alexandria, VA 22314 .
(F) "Note" means the Promissory note cipned by Bomrower and dated AUGUST 26, 2006 . The

Note states that Borrower Qwes Lendei
FOUR HUNDRED SEVENTY TWO THOWS£ND and 00/100

Dollars (U.S. $ 472,000.00 y plus Siverest. Borrower has promised 0 pay this debt in regular
periodic Payments and o pay {he debt in full not later than SEPTEMBER 01, 2036

(F) "Properly" means the property that is described kelow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mcans the debt evidenced by the Note, plusntecest, any prepayment charges and late charges
duc under the Note, and all sums due under his Security Instrumeat, plus inkerest.

(H) "'Riders” means all Riders to this Sceurity Instrument thai are cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider Condominium Rider [ 5eoond Home Rider
U] Balloon Rider D Planned Unit Development Rider D 1-4/Farnily Rider
[ VA Rider [ 1 Biwcekly Payment Rider [ Onerts) [snecifyl

(1) "Applicable Law" means all controlling applicable federal, state and loca’ Statuics, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as-all anplicable final,
non-appealable judicial opinions.

(1) "Communily Association Dues, Fecs, and Assessments’ means all dues, fees, assessinenis and other
charges that arc imposed on Borrower or the Property by 2 condominium association, homeowne:s association
or similar organization.

(K} "Electronic Funds Transfer'' means any yranster of funds, other than a transaction originated by check,
drafl, of similar paper instrument, which is initiated through an electronic terminal, telephonic mstrument,
computer, ot magnetic tape so as (o order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but is not limted 1o, point-of-sale iransfers, automated tcller machine
(ransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items'' means those items that are described in Section 3.

(M) "Miscellancous Proceeds'’ means any compensation, scttlement, award of damages, or procceds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

@% -BA(IL) (0010).02 CHL (08/05) Page 2 of 16 Form 3014 1/
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damage 10, or destrucion of, the Property; (i1) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (v} misrepresentaiions of, or omissions as 1o, the valuc and/for
condition of the Property.

(N) "Mortgage Insurance'’ means insuarance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sgcurity Instrument.

(P) "RESPA™ mcans the Real Bstatc Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C.ER. Pan 3500), as they might be amended from time to time, of
any additionai or SUCCESSOT legislation or regulation thal governs the same subject matier. As used in this
Security Instruwnent, "RESPA” refers to all requirements and restrictions that are imposed in regard 10 a
"federally relawd tnorlgage loan” even if the Loan does not qualify as a " federally related mortgage loan"
under RESPA.

(Q) ""Successor if Yaup st of Borrower' mcans any party {hat has taken title 1o the Property, whether or not
that party has assumed Dorrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument securc. % Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i thz-verformance of Borrower's covenanis and agreements under this
Security  [nstrument and the Note. For this purposc, Borrower does hereby morlgage, grant and
convey to MERS (solely as nominee for (Lender and Lender's successors and assigns) and to the SUCCESSOTS
and assigns of MERS, the following described poperty located 1n the

COUNTY of COCK
i Type ol Recording lurisdictien] Name ol Recording Jurisdiction)

3EE EXHIBIT va" ATTACHED QERETO AND WMADE A PART HEREOF.

Parcel 1D Number: 123221604610 01 which currenily fos-the address of
2123 N Kenmore AVE, Chicago ’
{Strect/City |
[llinois 50614-4111 ("Property Address"):
|Zip Codel

TOGETHER WITH all the jrprovements now or hereaflter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title o the interests granied by
Borrower in this Sccurity Instrument, but, if necessary 0 comply with law or custor, MERS (as nomminec for
Lender and Lender's SUCCessors and assigns) has the right: 1o exercise any or all of those interests, including,

@) san ootz CHL (08105) Page 3of 16 Form 3014 1/01
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but not limited to, the right (0 foreclose and sell the Propertys and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the cslatc hercby conveyed and has the
right to morigage, grant and convey the Property and that the Property I8 uncncumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (0 constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment i Principal, Interest, Escrow TIiems, Prepayment Charges, and Late Charges. Borrowcer
shall pay when duc-es orincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges Juc. under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments duecupder the Note and this Sccurity [nstrument shall be made n U.S. currency.
However, if any check or-owner instrament received by Lender as payment under the Note or this Securily
Instrument is returned to Lender unipsid, Lender may require that any or all subscquent payments duc under
the Note and this Sccurity [nstrument be-made in one or more of the following forms, a8 sclected by Lender:
(a) cash; (b) moncy order; (¢) certifiea! chick, bank check, treasurer's check or cashier's check, provided any
cuch check is drawn upon an snstitution whose deposits are insured by a federal agency, instrumentality, or
enlity; or (d) Biectronic Funds Transfer.

Payments arc deemed received by Lenderaiicn received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the peyment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pastialspayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice {0 1t B0t L0 refuse such payment or partial payments 10
the future, but Lender 18 not obligated to apply such payments:d fte time such payments arc accepted. 1f each
Periodic Payment is applied as of its scheduled due date, then 1 sader need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makeg payment (o pring the Loan current. If
Borrower does not do 50 within a reasonable period of timc, Lender-chall either apply such funds or return
them 1o Borrower. [f not applied earlier, such funds will be applied to the Sufstanding principal balance under
the Note immediately prior 0 foreclosure. No offset or claim which Borrowe: might have now of in the future
against Lender shall relieve Borrower {rom making paymenis due under the Note apd this Seeurity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenits or Proceeds, Except as olhcrwise described in this seetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a)initerese due under the
Note; {b) principal due under the Note; (¢) amounts Jue under Section 3. Such payments snzil be applied Lo
cach Periodic Payment in the arder in which it became due. Any remaining amounts shall b apnlied first O
latc charges, sccond to any other arnounts due under this Security Instrument, and then to reduce e principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received {rom
Borcower 1o the repayment of the Periodic Payments if, and 1© {he extent that, each payment can be paid in
full. To the exient that any CXCess exists afier the payment 18 applicd to the full payment ol on¢ or more
perjodic Payments, such excess rnay be applicd to any late charges duc. Voluntary prepayments shail be
apphicd first Lo any prepayment charges and then as described in the Note.

@% 6A(IL) (cor0j02  CHL {08/05) Page 4 of 16 Form 3014 1/01
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal duc under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrowcer shall pay to Lender on the day Periodic Payments are due under
the Note, until the Noie 18 paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can altam prionty over this Security Instrument as a lien or
encumbrance on the Property; (b) leaszhold payments or ground rents on the Propetty, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance premiums, if any, or
any sums payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance premiums 10
accordance with the provisions of Seetion 10. These ilems arc called "Escrow licms." At origination or ai any
time during e, term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1 any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltem.
Borrower shall preioptly furnish to Lender all notices of amounts to be paid under this Section, Botrower shail
piy Lender the Funds £ Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Tlemns, Leadcr may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems al any time. Any sucn Jvaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable. the amounts due for any Escrow ltiems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such payment
within such iime period as Lender'may waquire. Borrower's obligation 1o make such payments and to provide
reccipts shall for all purposcs be deemed o be a covenant and agreement contained in this Securily
Instrument, as the phrase “covenant andagreement” 35 used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant 1o a waiver, ard Borrower {ails o pay the amount due (or an Escrow [tem,
Lender may exercise its nghts under Section 9 arid pay such amount and Borrower shall then be obligated
under Section 9 0 repay 10 Lender any such amourt. Lender may revoke the waiver as (0 any or all Escrow
Jlems at any time by a notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, (hat are then required under this Section 3.

Lender may, al any time, collect and hold Funds in ar-amaount (a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not to excoedthe maximum amount 2 lender can require
under RESPA. Lender shall estimate the amount of Funds dut an-he basis of current data and reasonable
estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad by a federal agency, instrumentality,
or enlily (including Lender, if Lender is an institution whose deposits are 5o ‘nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later fan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, mnially analyzing the Cserow
account, or verifying the Hscrow Tiems, unless Lender pays Borrower interest of_the Funds and Apphicable
Law permits Lender 10 make such a charge. Unless an agreement is made in writ’ng vr Applicable Law
requires interest 1o be paid on the Funds, Lender shall not be required o pay Bomrower aiy yierest or earnings
on the Funds. Borrower and Lender can agree in writing, howevet, that interest shall be pais on the Funds.
Lender shall give o Borrower, without charge, an annual accounting of the Funds as required £y RESPA.

[f there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall accoun. e Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay (0 Lender the
amount nccessary 0 make up the shortage 1n accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall noufy
Borrower as requited by RESPA, and Borrower shall pay 10 Lender the amount necessary 0 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment 1a full of all sums sccured by this Sceurily [nstrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

@% BA(IL) 001002 CHL (08/05) page 5 of 16 Form 3014 1/01
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4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fmes, and ImMposiions
atributable to the Property which can attain priorily over this Security Instrument, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow {tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Barrower: (a) agrecs in writing 10 the payment of the obligation secured by the lien in a manner acceptable
(o Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcerent of the lien while those procecdings arc pending, but only until such proceedings arc
concluded; v (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
ficn to this Seeprity Instrument. If Lender determings that any part of the Property is subject 10 2 lien which
can altain prioFiy over this Security Instrument, Lender may give Borrower a notice ientifying the lien.
Within 10 days of-tdate on which that notice is given, Borrower shall safisfy the lien or take one or more
of the actions set fortiz above in this Section 4.

Lender may require/8Orrowcr 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i Connection with this Loan.

5. Property Insurance. Lorieweer shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by 1re, hazards in¢luded within the term "oxtended coverage,” and any other
hazards including, but not fimited (0, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the aniouits including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant e the, preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuranée shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right sha!i mol be exercised onreasonably. Lender may require
Borrower {0 pay, in connection with this Loan, either-ta) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-time =hipsge for flood zone determination and certification
services and subsequent charges cach time remappings st similar changes occur which reasonably might
affect such determination or certification. Borrower shall 40 e responsible for the payment of any fecs
impused by the Federal Emergency Management Ageney in conneetion with the review of any flood zone
determination resulting {rom an objcction by Borrower,

1f Borrower [ails o0 maintam any of the coverages described_abave, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is uniaer no obligation to purchase any
particular type o amount of coverage. Therefore, such coverage shall cover 1 Znder, but might or might not
protect Borrower, Borrower's equity in the Property, oF the contents of the Prdperty, against any risk, hazard
or liability and might provide greater of lesser coverage than was previo isly in effect. Borrower
acknowledges that the cost of the insurance coverage S0 obtained might significatly sxceed the cost of
insurance that Borrower could have obtained. Any armounts disbursed by Lender unged Fus Section 5 shall
become additional debt of Borrower secured by this Sccurily Instrument. These amounts shall bear interest
al Lhe Note rate from the date of disbursement and shall be payable, with such interest, npon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall mclude a standard morlgage clause, and shall namc Lender as
morlgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give Lo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cOVErage, not otherwise required by Lender, for
damage to, Of destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagec and/or as an additional loss payec.

@_@ -GA{IL) (0010}1.02 CHL {08/05) Page 6 of 16 Form 3014 1/01
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In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying iNSurance was requircd by Lender, shall be
applied o restoration o repair of the Proporty, if the restoration or repair is economically fcasible and
Lender's security i not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensurc the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires intercst o be paid on such insurancc proceeds, Lender shall not be required to pay Borrower amy
interest or edrniugs on such proceeds. Fees for public adjusters, of other third parties, retained by Borrower
shall not be paiti-oucof the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
of repair is not econosiically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any,
paid o0 Borrower. Such irsurance proceeds shall be applicd n the order provided for in Section 2.

It Rorrower abandons the Property, Lender may file, ncgotiate and settlc any available insurance claim
and related matters. I Borrowet oo not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, thza Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In'cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Teender (a) Borrower's rights (o any insurance proceeds in an amount
not Lo exeecd the amounts unpaid under the Nete-or this Security Instrurnent, and (b) any other of Borrower's
rights (other than the right 10 any refund of mearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such righits are applicable 10 the coverage of the Property. Lender
may usc the nsurance procecds either 1o repair or teglere the Property Of to pay amounts unpaid under the
Note or this Security Instrument, whether or not then ¢,

6. Occupancy. Borrower shall occupy, cstablisty ad use the Property as Borrower's principal
residence within 60 days after the exccution of this Sceurity T sirument and shall continug 10 OCCUPY the
Property as Borrower's principal residence for at least one year after the dale of occupancy, unless Lender
olherwise agrees in writing, which consent shall not be unrcasoaably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Prescrvation, Maintenance and Protection of the Property; )nspections. Borrower shall not
destroy, damage or impair the Property. allow the Property Lo deteriorate o ~ommil waste on the Property.
Whether or not Borrower 15 residing in the Property, Borrower shall mainiain-the Property in order to
prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged Lo avoid further detcrioration or damage. If insurance or condeuipaiien proceeds are
paid in conneclion with damage to, or the taking of, the Property, Borrower ghall be resporsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lendcr may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress payments ¢ e work 18
completed. If the nsurance Or condemnation procecds are not sulficicnt (0 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has
reasonable cause, Lender may inspect {he interior of the iImprovements on the Property. Lender shall give
Borrower nolice at the time of or prior {o such an interior inspection specilying such reasonable cause.

%-EA(IL) wo10).02  CHL (08/05) Page 7 of 16 Form 3014 1/01
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8. Borrower's Loan Application. Borrowcer shall be in default if, during the Loan application process,
Borrower Of any persons or entities acting at the dircetion of Borrower or with Borrower's knowledge or
consent gave materially false, mislcading, or inaccurate ‘nformation or statements to Lender (or faled 1o
provide Lender with material information) in conneetion with the Loan. Material representations include, but
are not limited Lo, represcntations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's lnterest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procecding that might significantly aftect Lender's interest in the Property and/or rights under this
Security ‘nstrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement-of-a lien which may attain priority over this Securily Instrument or 1o cnforce laws of
regulations), 074 Borrower has abandoned the Property, then Lender may do and pay for whatever 1§
reasonable or @ppropdiate 10 protect Lender's interest in the Property and rights under this Security
fnstrument, including-pratecting and/or assessing the value of the Property, and securing and/or reparing
the Property. Lender's azugns can mclude, but are not limited o {4) paying any Sums secured by a lien
which has priority over (s Secunity Instrument; (b) appearing in court; and (¢) paying reasonable altorneys’
fees (o protect its interest 10 tie Property and/or rights under this Security Instrument, including its secured
posilion in a bankrupicy procecding - Securing the Property includes, bu is not limited lo, entering the
Property to make repairs, change Jicks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violadors or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation 10 do so. It is agreed tha “ender incurs no liability for not taking any or all actions
auihorized under this Section 9.

Any amounts disbursed by Lender under i Sactjon 9 shall become additional debt of Borrower
secured by this Security fnstrument. These amounts.shiadl hear inicrest at the Note rate from the date of
disbursement and shall be payable, with such interes(, - ppea. nolice from Lender (o Borrower requesting
payment,

If this Sceurily Instrument is on a leasehold, Borrower shak somply with all the provisions of the lease.
If Borrower acquires fee title (o the Property, the Jeasehold and theice title shall niot merge unless Lender
agrees (o the merger in wriling.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuiapcc in ¢ffect. 1f, for any reason,
the Mortgage Insurance coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided such insurance and Borrower was required © make scparalely designated payments
toward the premiums for Mortgaze Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent (o the Mortgage [nsurance previously in effect, ata cost subsiaraally equivalent to
the cost to Borrower of the Morlgage Insurance previously n effect, from an alternatc 7OMgage insurer
selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not availablé. Borrower shall
conlinue to pay to Lender the amount of the separately designated payments that were duc when the
insurance coverage ccased (0 be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
sotwithstanding the fact that the Loan is uitimately paid in full, and Lender shall not be required W pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Morigage Insurance. Ir Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required 1o make separately designaled payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required {0 maintain Mortgage
Insurance in efteet, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
rermination or untl termination is required by Applicable Law. Nothing in this Section 10 affcels Borrower's
obligation to pay intercst at the rate provided in the Note.

Mortgage nsurance reimburses Lender (or any entity that purchases the Noie) for certain losses it may
incur il Borrower does not repay the Loan as agrecd. Borrower isnot a party to the Mortgage [nsurance.

Mortgze insurers cvaluate their total risk on all such insurance in force from time to Lime, and may
cnier inte agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on lerms apa-conditions that arc satisfactory to the mortgage nsurer and the other party (or parties) (0
these agreements, These agreements may require the morlgage insurer to make payments using any Source
of funds that the morgage nsurcr may have available (which may include funds obtained from Mortgage
Insurance premiumns):

As a result of (heselagrecments, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other entity, or any affiliaic of any of the forcgoing, may receive (directly or indirectly) amounis that derive
from (or might be characterizdd £s)a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modilying the moigage insurer's risk, or reducing Josses. If such agrcement provides that an
affiliate of Lender takes a share of the msurer’s risk in cxchange for a share of the premims paid to the
insurer, the arrangement is often termed/“coptive reinsurance.” Further:

(a) Any such agreements will nof alfest the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ¢4 tire Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect e rights Borrower has - if any - with respect to the
Morlgage Insurance under the Homeowners Protecdon Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 16 ~erpaest and obtain cancellation of the Mortgage
Insurance, to have the Morlgage Insurance terminated Luicmatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearner, -al the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiice Lo restoration or repair of the
Property, if the restoration or repair is cconomically fensible and Lender's secunty 1s not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds uniil
{ender has had an opportunity to nspect such Property to ensure the work has beer| conpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay Lor-the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is compicted. Unless an
agrecmenl is made in writing or Applicable Law requires interest 10 be paid on suck Miscellaneous
Procecds, Lender shall not be required W pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair 18 nol economically leasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums securcd by this Security Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Misceltaneous Procecds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, it

any, paid to Borrower.
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in the cvent of a partial taking, destruction, or loss in vatue of the Property in which the fair markel
value of the Property immediately before the partial taking, destruction, or loss in value is equal o or grealer
than the amount of (he sums secured by this Security Instument immediately before the partial taking,
destruction, or loss in value, unless Borrowcer and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or logs in value divided by (b) the fair market value of the Property immediately before the
partial laking, destruction, or loss in vatuc. Any balance shall be paid o Borrower.

In the.avent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of “he-roperty immediately before the partial taking, destruction, or loss in value is less than the
amount of tie_ sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lander otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this Seeurisy Instrument whether or not the sums are then due.

If the Property is aYandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the péx’ sentence) offers Lo make an award to settle a claim for damages, Borrower fals
to respond to Lender withai 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscchancous Procieds either (0 restoration or repair of the Property or 10 the sums secured by
this Security Instrument, whethér or.not then due. “Opposing Parly" means the third party thal owes
Borrower Miscellaneous Procecds (r the party against whom Borrower has a right of aclion in regard (0
Misccllaneous Proceeds.

Berrower shall be in default if any fetinn.or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture ¢t die Property or other material impairment of Lender's mterest
in the Property or rights under this Sceurity Instrurierty, Borrower can cure such a default and, if acceleration
has oceurred, reinslate as provided in Section 19, by.causing the action or proceeding to be digmissed with a
ruling that, n Lender's judgment, precludes forfeiturs of the Property or other material impairment of
Lender's interest in the Property or rights under this Seelrity mstrument. The proceeds of any award ot claim
for damages that are attribulable to the impairment of Lender sinterest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Procceds that arc not applied to restoration ot repair of the Property shall be applied
in the order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Znstrument granted by Lender
10 Borrower or any Succcssor in Tnterest of Borrower shall not operalc to relesse the liability of Borrower Of
any Successors in Inferest of Borrower. Lender shall not be required (0 commMENCS proceedings against any
Suecessor in Interest of Borrower or 10 refuse to extend time for payment or otherwise njodify amortization
of the sums secured by this Security [nstrument by reason of any demand made by theorginal Borrower of
any Successors in Interest of Borrower. Any forbcarance by Lender in excrcising any right or remedy
including, without Jimitation, Lender's acceplance of payments from third persons, cntities 0 $uCcessors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of ot preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-sigoers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily [nstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument onfy to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Securily Instrument; (b) 1s not personally obligated to pay the sums secured by this Security
Instrurment; and (c} agrees thal [ender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the rms of this Sccurity Instrument of {he Note without the co-signer's
consent.
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Subject to the provisions of Seclion 18, any Suceessor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased [rom
Borrower's obligations and liability under this Sceurily Instrument unless Lender agrecs to such release m
writing. The covenants and agreements of this Sccurily Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for scrvices performed in connection with
Borrower's default, for (he purpose of protecting Lender's intercst in the Property and rights under this
Seeurity Ingzument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to‘any-ather fees, the absence of express authority in this Security Insirument (0 charge a specific fee
10 Borrower shzllnot be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressty piahibited by this Security Instrument or by Applicable Law.

I the Loar Lxsubicct Lo a law which sets maximurm Joan charges, and that Jaw is finally interpreted $o
that the interest or otherioan charges collected or W be collected in connection with the Loan cxceed the
permitted limits, then: (%) #ny such loan charge shall be reduced by the amount necessary w reduce the
charge to the permitied imil; and (b) any sums already collected from Borrower which excecded permitted
limits will be refunded to Borrwr 1 ender may choose to make this refund by reducing the principal owed
under the Notc or by making a direct nayment to Borrower. IF a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge i$
provided for under the Note). Bomrower? acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right baction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrovieror Lender in conneetion with this Security Instrument must
be i writing. Any notice (o Borrowcer in connectisn with this Security Instrument shall be deemed to have
becn given o Borrower when mailed by first cluse mail or when actually delivered to Borrower's notice
address il scnl by other means. Notice 10 any one Borayier shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nouee address shall be the Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a osedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security [nstrument ot any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lénder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice/inc ynnection with this Security
[nstrument shall not be decmed 10 have been given o Lender unti! actually reczived by Lender. If any notice
required by this Securily nstrument 1§ 4lso requircd under Applicable Law, the AT plicable Law requirement
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrutncnt shall be governed
by federal law and the law of the jurisdiction 1n which the Property is located. All righis and obligations
contained in this Sccurity Instrutnent are subject to any requirements and limitations of £ ppiicable Law.
Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it might hosilent, but
such silence shall not be construed as a prohibition against agreement by conlract. In the event thal any
provision or clause of this Sceurity Instrument or the Notc conflicts with Applicable Law, such conflict shall
ot affect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision.

Ag used in this Sccurily Instrument: {(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimne gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take
any action,
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17. Borrower's Copy. Borrowcer shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrowcr. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those beneficial mterests wansferred in a bond for deed, contract for deed, installment sales contract Or
egcrow agrecment, the mtent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural person and a beneficial intercst in Borrower 18 sold or wansferred) without Lender's prior
wrilten consent, Lender may require immediale payment in full of all sums secured by this Security
[nstrument, -However, this option shall not be cxercised by Lender if sach exercise is prohibited by
Applicabic Tow.

If Lendér axercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried ofnot less than 30 days from the date the notice is given in accordance with Section 15
within which Beriower must pay all sums sccured by this Sceurity Instrument. If Borrower fails to pay these
sums prior (o the exmraion of this period, Lender may invoke any remedics permitted by this Security
[nstrument without furthsr rotice of demand on Borrowcer.

19. Borrower's Rigit to Reinstate After Acceleration, 1f Borrower meets certain conditions,
Borrower shall have the right 70 Fave enforcement of this Security Instrument discontinued at any time prior
(o the earliest of: (a) five days before sale of the Property pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law night specify for the termination of Borrower's right Lo reinstate; or
(¢) entry of a judgment enforcing this/Serurity Instrument. Those conditions are that Borrower: {(a) pays
Lender all sums which then would be due niler this Sceurily nstrument and the Note as if no acceleration
had occurred; (b) curcs any default of any otliprcovenants of agrecments; (c) pays all expenses incurred in
enforcing this Security Instrumeril, including, bar ot limited 10, reasonable attorneys' fces, properly
inspection and valuation fees, and other fecs incuzred for the purpose of protecting Lender’s intercst in the
Property and rights under this Security Ingtrument and (d) takes such action as Lender may reasonably
require o assurc thal Lender's mterest in the Propersy ardl rights under this Security Instrumcnt, and
Borrower's obligation (o pay the sums sceured by this Security fnstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may 1erpic thal Borrower pay such rcinstatement
sums and expenses in one or MOLS of the following [orms, as selected v Lender: (a) cash; (b} money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon
an institution whose deposils are insured by a federal agency, instrumentality or enlity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumer avd obligations secured hereby
shall remain (ully effective as if no acceleration had occurred. Howcever, this right 10 reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note o a partial interest in the
Note (together with this Security Instrument) can be sold one Or more tmes Wiiou! nrior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that sollects Periodic
Paymenis due under the Note and this Sceurily Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be Gue or more
changes of the Loan Servicer unrelaied (o a sale of the Note. If there is a change ol the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address o which payments should be made and any other information RESPA requires in
connection with a notice of wransfer of servicing. If the Note s sold and thercafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, join, or be joincd 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Soction 15) of such alleged breach and afforded the
other party herclo a rcasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a lime period which must clapse before certam action can be taken, that time period will be
deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant O Section 22 and the notice of acceleration given to Borrower pursuant to
Section 16 shall be deemed 10 satisty the notice and opportunity Lo take corrective aclion provisions of this
Section 20.

21. Hazardons Substances. Ag used in this Scction 21 (a) "Hazardous Substances” are those
substances defincd as-oxic or hazardous substances, polutants, or wastes by Environmental Law and the
following substances:-gaseline, kerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvests; materials containing asbestos or formaldehyde, and radicactive materials; (b}
"Environmental Law" meuns federzl laws and laws of the jurisdiction where the Property is locaicd that
relate to health, safety or eny Jroamental protection; (€} “Environmental Cleanup” includes any response
action, remedial action, of remaoval setion, as defined m Environmental Law; and (d) an "Bnvironmental
Condition” means a condition that ¢z Cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, Use, disposal, storage, ot release of any Hazardous
Substances, or (hreaten (o releasc any Hazirdous Substances, on or in ihe Property. Borrower shall not do,
nor allow anyone else 0 do, anything affectiisz the Property (a) that i in violation of any Environmental
Law, (b) which creates an Environmental Conditign, or {c) which, due t0 the presence, use, Or releasc of a
Hazardous Substance, creales a condition that advcrscly-affects the value of the Property. The preceding two
centences shall not apply (o the presence, use, or stosage-on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate’to-normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substanece fn consumer products).

Borrower shall promptly give Lender written notice of (@) a0y investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory ageney or private/ paity involving the Property and any
Hazardous Substance of Environmental Law of which Borrower /nas actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condiion caused by the presence, use Of release ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, thal any removal'or other remediation of any
Hazardous Substance affecting the Property 1§ necessary, Borrower shall prompdy ‘ake all neccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creaw 2y obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

32, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Seclion 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required 1o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

@D oA o102 CHL (0803) Page 13 of 16 Form 3014 1/01



0626149185 Page: 14 of 25

UNOFFICIAL COPY

DoC ID #: 00014226167608006
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence ol a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cared on or before the date specilied in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums sceured by this Security Tnstrument, Lender shall release this
Security Insicument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hut only if the fec is paid 0 a third party for services rendered and the
charging of the fe is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [iinois law, the Borrower hereby releases and walves
all rights under and-vy virtue of the Hllinois homestcad exemption laws.

25. Placement ol Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance COVErage 1o quired by Borrower's agreement with Lender, Lender may purchase msurance al
Borrower's cxpense 0 prowccl Lendar's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inerests. “he eoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by L=ndcr, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowe: 's and Lender's agreement. If Lender purchases msurance for the
collateral, Borrower will be responsible for tha costs of that insurance, including intercst and any other
charges Lender may 1mpose i1 connection with the placement of the insurance, until the effective date of the
canccllation or expiration of the nsurance. The Zost: of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be mnore than the cost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this
Securily Tnstrument and in any Rider executed by Borrower and recorded with it

—=Z 7 > (Scal)

AMIT FHETH Borrower
I’_<‘ \‘ !,

A L

ORI e T (Scal)

CHINAR.SHETH ~Borrower

(Scal)

-Bomrower

(Seal)

-Borrower
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Countyss: C 00 £

STATE OF ILLINOIS, ~
//&Uﬁ TECL _a Notary Public in and for said county

L 7Homns [<
and state do hereby certify that

G SHETA AN cHiAAR SHETH

L}

personally Ymown to me 0 be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared” betore me this day in person, and acknowledged Lhat he/she/they signed and delivered the satd

instrument as histher/their [rec and voluntary act, for the uscs and purposes therein sct forth.
2 —%— : g v &
E h /44_4; )QJ ,,/ M (

Civen undar wav hand and official seal, this day of

My Cormmission BExpircs: C /3 /03) "’7/% W%,
A

Notary Public

aidiaisa A
Ofcisl Aeal
Thomas R Paustack
Notary Public Staw of Binois
Commission Expires 06/034/08

- e - e e AT o e £ or—ted
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2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006070133

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Unit number 1 112123 N. together with its undivided percentage of interest in the common elements in Kenmore
Condominium as deiineated and defined in the Declaration of Condominium Ownership recorded as document
number 26841509, as amended from time to time, in the Sub-Block 2 in the East 1/2 of Block 10 in Sheffield's
addition to Chicago in”Section 32, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, llinots.

PIN: 14-32-216-046-1001

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KinOWN AS:

2123 North Kenmore Avenue Unit # 1
Chicago, IL. 60614

ALTA Commitment
Schedule C (2006070133.PFD/20060701 33/4)
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CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this TWENTY -5 1XTH day of
ARUGUST, 2066k _and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed ¢frust, of Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borroweer’) to secure Borrower's Note 10
Countrywide Banl, N.A.

(the "Lender"} of the same date and covering the Property described in the Security Instrument and
located at:
2123 N Kenmbre Ave, Chicago, IL 60614-4111

(Pronerty Address]
The Property includes a unit in, fogether e an undivided interest in the comman elements of, a

condominium project known as:
LINCOLN PARK

[Name of Condomimiur Project]
{the "Condominium Project"). If the owners association or-atier entity which acts for the Condominium
Project (the "Owners Association”) holds titie to property for-the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in tie Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants -ans agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as| ollows:

A. Condominium Obligations. Borrower shall perform all of Borrovee r's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (ii) by-laws, (iy-cooe. of regulations,
and (iv) other equivalent documents. Borrower shall promptly pay, when due all dues and

assessments imposed pursuant 10 the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 0of 3
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B. Property Insurance. S0 long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and.against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, inciuaing, but not limited 1o, earthquakes and floods, from which Lender requires insurance,
then: (i) Lencer waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instalimerts for property insurance ¢n the Property; and {ii) Borrower's obligation under
Section 5 to mainizie-property insurance coverage on the Propetty is deemed satisfied to the extent
that the required coverage is provicied by the Owners Association policy.

What Lender requires s a condition of this waiver can change during the term of the loan.

Borrower shall give-Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blatike: halicy.

In the event of a distribution of property insurance proceeds in fieu of restoration or repair
following a loss to the Property, whather to the unit or to common elements, any proceeds payable t0
Rorrower are hereby assigned and snull be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then uue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrows’ shall take such actions as may be reasonable to insure
that the Owners Association maintains a public/taaility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara or claim for damages, direct or consequential,
payable to Borrower in connection with any condenipation or other taking of all or any part of the
Property. whether of the unit or of the common elernents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lepaar. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as providea in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after.natice to Lender and with Lender's
prior written consent, either pantition or subdivide the Property or cansent to: (i) the abandonment or
termination of the GCondominium Project, except for abandonment or teiminiation required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional managemeat end assumption of
self-management of the Owners Association; or (iv) any action which would~nave the effect of
rendering the public liability insurance coverage maintained by the Owners Associaudo: unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secu red by the Security Instrument. Unless Borrower and Lender agree fo
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

@8R (0512) CHL (12/05) Page 2 of 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

o T (Seal)
AMQY@ \SH_ETH - Borrower
! \\"‘-—-—,‘:\
P ,
Lo J.( ;/.{L

AT (Seal)
CHINAR SHETH - Borrower
{Seal)

- Borrower

(Seal)

- Borrower

@ -8R (0512)  CHL (12/05) Page 3 of 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LYBOR Twelve Month Index - Rate Caps)

After Recording Return To:

COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10425

van Nuys, CA 91410-04Z3
PARCEL 1D #:

14322160461001

Prepared By:

CARCL L. CLAYTON
COUNTRYWIDE HOME LOANS, 1NUC

1600 GOLF ROAD,
ROLLING MEADOWS
ITL 60008

2006070133 (0014226167608006
iEscrow/Closing #] [Doc 1D #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-STXTH day of
AUGUST, 2006 . and is incorporated into and shall be deemed -~ amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of the same

CONV ,
« ARM Fixed Period LIBOR Rider A0)8
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date given by the undersigned ("Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to
Countrvwide Bank, N.A.

("Lender") of the same date and covering the property described in the Security Instrument and

located at:
2123 N Kenmore Ave, Chicago, IL 60614-4111

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM K/ T BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiior to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenan! and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYIENT CHANGES

The Note provides for an initial fixed interest rate/of 7.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable intzrest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYWENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wil change to «arr adjustable interest rate on the
first day of SEPTEMBER, 2011, andine ~djustable interest rate | will pay
may change on that day every 12th manth thereafter. The date on wiizh my initia! fixed interest rate
changes to an adjustable interest rate, and each date on which my aciustable interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wil be beseaon an Index. The
"index" is the average of interbank offered rates for twelve month U.S. dollar-deniciniiiated deposits in
the London market, as published in The Walf Sireet Journal. The most recent Index figiive available as
of the first business day of the month immediately preceding the month in which the_Crange Date
oceurs is called the "Current Index”.

if the Index is no longer aveilable, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation ot Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current
index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

CONV

« ARM Fixed Periad LIBOR Rider 1< 10
Initials: éf »CQ
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The Note Holder wili then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe al the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of «ruranonthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
12.000 %<rless than 2 250 %. Thereafter, my adjustable interest rate will never
be increased or decregsed on any single Change Date by more than two percentage points from the
rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greaterthan  12. 000 s.
(E) Effective Date of Chan/jes
My new interest rate will become effective on each Change Date. | will pay the amount cf my new
monthly payment beginning on the (irst monthly payment date after the Change Date until the amount
of my monthly payment changes again:
(F) Notice of Changes
The Note Holder will deliver or mail o 72e-a natice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changcs in my adjustable interest rate before the effective
date of any change. The notice will include tne amount of my monthly payment, any information
reguired by law to be given to me and also the title ‘and telephane number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 'WTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes o 22 adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insizument shall read as follows:

Transfer of the Property or a Beneficial Interest.in_Dorrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a sond for deed, contract
for deed, installment sales contract or escrow agreement, the intefit of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any interest in the Property is sold or rransferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sgidorransferred)
without Lender's prior written consent, Lender may require immediate paymert in full of all
sums secured by this Security Instrument. However, this option shall not be ex ercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
natice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

CONV Tale;
o ARM Fixed Period LIBOR Rider P 4
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2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument’sh2ll be amended to read as follows:

Trarsier of the Property or a Beneficial Interest in Borrower. As used in this

Section 16, Ynterest in the Property” means any legal or beneficial interest in the Property,

including, butnatlimited 10, those beneficial interests transferred in a bond for deed, contract

for deed, installment.sales contract or escrow agreement, the intent of which is the transfer

of title by Borrower 21 7 future date to a purchaser.

If all or any partSi the Property or any Interest in the Property is soid or transferred (or

if Borrower is not a naturdl person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may require immediate payment in full of all

sums secured by this Security Inctrument. However, this option shail not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this

option if: (a) Borrower causes to be submitted to Lender information required by Lender 10

evaluate the intended transferee as if 2 new loan were being made to the transferee; and (b)

Lender reasonably determines that Lendsr's, security will not be impaired by the loan

assumption and that the risk of a breach-af any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenderanay charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender ales inay require the transferee 1o sign an
assumption agreement that is acceptable to Lender and tner soligates the transferee to keep all the
promises and agreements made in the Note and in this Security instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lendar releases Borrower in writing.

If Lender exercises the option to require immediate payment i-full, Lender shall give Borrower
notice of acceleration. The notice: shall provide a period of not less tar’30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiratinn of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

/ ‘\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

AE {Seal)
Py ..SH.E—%H -Borrower

M
(“é‘ﬁ’ e _{Seal)
CHINAR SHETH -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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