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VORTGAGE

‘inie of Credit)

MIN 1001337-0001573563-5

THIS MORTGAGE, dated AUGUST 26, 2006 738 bepween
nMIT SHETH, AND CHINAR SHETH

residing at

2123 N KENMORE AVE, CHIC2GO, IL 60614-4111 ,
the person or persons signing as "Mortgagor(s)" below and hereinalter referred o as "vre,” “our,” or "us" and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delawars comoration, with
an address of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS aciing golely as nominac for

Countrywide Bank, N.A.
("Lender” or "you') and its successors and assigns, MERS is the *Mortgagee” under this Morigage.

¥
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MORTGAGED PREMISES: In consideration of the loan hercinafter described, we hereby mortlgage,
grant and convey o MERS (solely as nomince for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premiscs located at:
2123 N Kenmore AvVe, Chicago
Sireet, Municipality

COOK (llinois 60614-4111 {(the "Premises”).

County ZIP
and further described as:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOE.

Parcet ID #:14322160461001

The Premises includes all buildings, fixtures ard other improvements now or in the future on the Premises
and all rights and interests which derive frori var ownership, use or possession of the Premises and all
appurtenances thercto.

WE UNDERSTAND and agree that MERS 1§ a_scparatc corporation acting solely as nominec for
Lender and Lender's successors and assigns, and holds only fzgal Gitle to the intercsls grantcd by us n thas
Mortgage, but, if necessary (o comply with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the righl: 1o exercise any or all of thosz inlerests, including, but not Hmited to, the
right to foreclose and sell the Property, and Lo take any action requirza ol Lender including, but not limited
10, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan (o us in the principal amount 08§ 59,000.00 or $0
much thercol as may be advanced and readvanced from time (0 time o

AMIT SHETH

CHINARR SHETH

the Borrower(s) under the Home Bquity Credit Line Agreement and Disclosure Statement (the "Nate") dated
AUGUST 26, 2006 , plus interest and costs, late charges and all other charges related tu'the loan,
all of which sums arc repayable according to the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and cach Borrower and Co-Signer in the Note, all of our
promises and agreements in this Mortgage, any €xlensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the scction of this Mortgage
entitied "Our Authority To You." Loans under the Note may be made, repaid and remade from time to time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

-~
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OWNERSHIP: We are the solc owner(s) of the Premiscs. We have the legal right to morigage the Premises 0
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessments, water charges and sewet rents relating to the
Premisces when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these taxes and charges. We will provide you with proof of payment upon request.

{b) MAINTENANCE: We will maintain the buildmg(s) on the Premises in good condition. We will not
make majorchanges in the building(s) exccpt for normal repairs. We will not tear down any of the building(s)
on the Premises without first getting your consent. We will not use the Premises illegally. If this Morlgage is
on @ unit in a ccndsminium or a planned unit development, we shall perform all of our obligations under the
declaration or covinanls creating or governing the condominium or planned unit development, the by-laws
and regulations of the ~omdominium or planned unit development and constituent documents.

(¢) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
Mood and any other havards you may specify. We may choose the insurance company, but our choice 18
subject Lo your reasonable approvals The policics must he for at least the amounts and the time periods that
you specily. We will deliver to you upsai your request the policics or other proof of the msurance. The policies
must nama you as “morlgagec” and "loss-rayee” so that you will receive payment on all insurance claims, to
the extent of your intercst under this Mortzaze, before we do. The insurance policics must also provide that
you be given not less than 10 days prior wntt< {otice of any cancellation or reduction in coverage, for any
rcason, Upon request, we shall deliver the policies, eertificates or other evidence of insurance 10 you. In the
event of loss or damage o the Premises, we will immediately nolify you in writing and file a proof of loss
with the insurer. You may filc a proof of loss on our bevali if we fail or refuse to do so. You may also sign our
name 10 any check, draft or other order for the payment of ipsurance proceeds in the event of loss or damage
(0 the Premises. 1f you recieve payment of a claim, you will bave the right to choosc to use the mongy cither to
repair the Premises or (0 reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any awird or claim for damages, direct of
consequential, in connection with any condemnation 01 other taking 0f4be Premiscs, or part thereof, or [or
conveyance in lieu of condemnation, all of which shall be paid to you,.subject (0 the terms of any Prior
Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing doctmaents and, at our expense,
in doing whatcver you helieve is necessary to perfect and continue the perfection of your lien and sccurity
‘nterest in the Premises. I is agreed that the Lender shall be subrogated to the claims and’linas of all parties
whose claims or licns are discharged or paid with the procceds of the Agreement secured herebyv

() OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
(o the sums owing on the Note, on which you will charge interest al the interest rate set forth in the Note. If,
for cxarnple, we fail to honor our promiscs 10 maintain insurance in effect, or o pay filing fecs, taxes or the
cosls necessary Lo keep Lhe Premiscs in good condition and repair or Lo perform any of our other agreements
with you, you may, if you choose, advancc any sums 10 salisfy any of our agreements with you and charge us
interest on such advances at the iniercst rate set forth in the Note. This Mortgage SeCurces all such advances.
Your payments on our behalf will not cure our failure (© perform our promises in this Mortgage. Any
replacement insurance that you obtain (o cover loss or damages Lo the Premiscs may be limited to the amount

owing on the Note plus the amount of any Prior Mortgages. (.
3 o
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(g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Morlgage is subject and

subordinate o a prior mortgage dated and given by us to
COUNTRYWIDE HOME LOAN ,
as mortgagee, in the original amount of $0.00 (the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior written consenl and shall upon reccipt of any
written notice from the holder of the Prior Mortgage promptly deliver a copy of such notice to you. We shall
pay and perform all of our obligations under the Prior Mortgage as and when required under the Prior
Mortgagce.

(h) HAZA RDOUS SUBSTANCES: We shall not causc or permit the presence, usc, digposal, storage, or
release of any Hazardous Substances on of in the Premises. We shall not do, nor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law. The first sentence of this
paragraph shall not apuby 10 the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are generaly recognized W be appropriale to normal residential uses and (o maintenance of the
Premises. As used in this paragraph, "Hazardous Substances” are those substances defined as wxic or
hazardous substances by Tivironmental Law and the following substances: gasoline, kerosene, other
flammable or txic petroleum products, 1OXIC pesticides and herbicides, volatile solvenls, materials containing
asbestos or formaldehyde, and radiDactive materials. As used this paragraph, "Environmental Law" means
federal laws and laws of the jurisdition where the Premises are located that relate to health, safety or
environmental protection.

(i) SALE OF PREMISES; We will not selt ansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or peraiuany other lien or claim against the Premises without
your prior written consent.

(j) INSPECTION: We will permit you 10 inspect the Prtriscs at any rcasonable ime.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing
us ot the Premises. You may add or release any person or property obtiraisd under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject (0 ary ~dvance notice and cure period
if required by applicable law, if any event ot condition of default as describec in_the Note occurs, you may
foreclose upon this Mortgage. This means thal you may arrange for the Premises o be sold, as provided by
law, in order to pay off what we owe on the Noic and under this Mortgage. If the monZy you receive from the
calc is not enough (o pay ofl what we ows you, we will still owe you the difference wiicli vou may scek 10
colieet from us in accordance with applicable law. In addition, you may, in accordance wilk/arplicable law, (1)
cnter on and take possession of the Premises; (i) collect the rental payments, including over-due renial
payments, directly from tenants; (iii) manage (hc Premises; and (iv) sign, cancel and change leascs. We agree
that the interest rate set forth the Note will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shail be entitled to collect all reasonable fecs and costs actually incurred by you in
proceeding (o foreclosure, including, bul not limited to, reasonable attormneys' fees and costs of documentary
evidenee, abstracts and title reports.

ASSTGNMENT OF RENTS: APPOINTMENT OF RECEIV ER: As additional security, we assign o you the
rents of the Premises. You or a reesiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

.
"
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WAIVERS: To the extent permitied by applicable law, we waive and relcasc any error or defects in
proceedings o enforee this Mortgage and hereby waive the benefit of any present or future laws providing for
stay of execuiion, extension of time, cxemption (rom attachment, levy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible for all of the promiscs and agrecments in this
Morigage. Unlil the Note has been paid in full and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal represcnlatives, our heirs
and all future owners of the Premises. This Mortgage is for your penelit and for the benefit of anyone 0 whom
you may assign it. Upon payment in full of all amounts owing to you under the Note and this Mortgage, and
provided any-soligation 10 make further advances under the Note has terminated, this Mortgage and your
rights n the Promices shall end.

NOTICE: Exceptaceany, notice required under applicable law 10 be given in another manner, () any nolice to
us provided for in this Mostgage shall be given by delivering it or by mailing such notice by regular first class
rmail addressed to us at thedast address appearing in your records or at such other address as we may designate
by notice 10 you as providea hercin, and (b) any notice to you shall be given by certified mail, return receipt
requested, to your address at

For MERS:

P 0. Box 2026, Flint, MI 48501-2026

For Lender:

119¢ North Fairfax 3t. Ste.5004 Alexandria, VA 22314

or to such other address as you may designate by notice (0 us. Any notice provided for m this Mortgage shall
be decmed 10 have been given L0 us or you when given 1y the manner designated herein.

RELEASE: Upon payment of all sums securcd by this Msrigage and provided your obligation o make further
advances under the Note has terminated, you shall discharg? ikis Mortgage without charge 10 us and shall pay
any fees for recording of a satisfaction of this Morlgage.

GENERAL: You can waive or delay enforcing any of your rights uraer this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any other oceasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morlgage conslitu.es 2 security agreement with
respect to all fixtures and other personal property in which you are granled a secuely intcrest hercunder, and
you shall have all of the rights and remedies of a sccured parly under the Uniforri Commercial Code as
cnacted in the state where the property is sitvated (the "Uniform Commercial Code"). Tns racording of this
Mortgage in the real estate records of the county where the property is located shall also operae.(rom the fme
of recording as a fixture filing in accordance with the Uniform Commercial Code.

® MERS HELQC - IL Mortgage Page 5 of 7 Inifials: i‘ 545/
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THIS MORTGAGE has becn signed by each of us under seal on the date [irst above wriflern.

Sealed and delivered n the presence of:

WITNESS:

,,///’/
h,/éL__ ) 5 (SEAL)
Morlgagor: Né £ SHELTE
.3Q. ,’}
Mortgagor: CEINAR SHETH
A (SEAL)
Mortgagor:
2. (SEAL)

Mortgagor:

& MERS HELOC - L Mortgage
{09l (11504)
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STATE OF ILLINOIS, Counly 8s: (0( e

I, 77*»‘ mels /? /d A TE C‘,(a Notary Public in and for said county and state do herchy certily that
. { I ) oy .
i eI ANT CH e S HCTH

, personally known (o mc to be the same person(s) whose name(s)
subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the nses and purposcs

he rein sel forth.
the rein set fort —_jﬂ’_dwof Af"y(d’&f/ Bmé

Given unded vy hand and official seal, this

My Commission Expires. J; /3 /0??

This Inslrument was prepare.d by:

/ _Z’m:uy Public

Pl
il . X
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006070133

SCHEDULE C
PROPERTY DESCRIPTION

The land referred4a in this Commitment is described as follows:

Unit number 1 in 2122-N. together with its undivided percentage of interest in the common elements in Kenmore
Condominium as deiirezted and defined in the Declaration of Condominium Ownership recorded as document
number 26841509, as aniznded from time to time, in the Sub-Block 2 in the East 1/2 of Block 10 in Sheffield's
addition to Chicago in Sectior32, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, MNinois.

PIN: 14-32-216-046-1001

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOVINAS!

2123 North Kenmore Avenue Unit # 1
Chicago, IL. 60614

ALTA Commitment
Schedule C (20060701 13 PED/2006070133/7}
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CONDOMINIUM RIDER

THIS  CONDGMINIUM  RIDER ic made this TWENTY-SIXTH day of
AUGUST, 2006 -and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trustor Security Deed (the "Security instrument”) of the same date given by
the undersigned (the "Borrowzr’) to secure Borrower's Note to

Countrywide Bank, N Al

{the "Lender") of the same date and covering the property described in the Security Instrument and
located at
2123 N Kenmore Ave, Chicago, IL 60614-4111

[Property Ardress]

The Property includes a unit in, together with an undivized interest in the common elements of, a
condominium project known as:

LINCOLN PARK

[Name of Condominium Project]

{the "Condominium Project"). If the owners association or other entity wnich-acts for the Condominium
Project (the"Owners Associatior™) holds title to property for the benefit .07 ‘use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Assaclation and the uses,
proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMINIUM RIDER - Single Family/Second Morigage
Page 1 of 3

@ -208R (0411)  CHL (12/05)(d) 3/99
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiém)Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other flocument which creates the Condominium Project; (ii) by-laws; (iif) code of regulations;
and (iv) othel rouivalent documents. Borrower shall promptly pay, when due, all dues and

assessments imansed pursuant to the Constituent Documents.

B. Hazard instraaze. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "magier’ o "slanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against 1088 by tirs, . hazards included within the term "extended coverage,” and any
other hazards, including, but rot limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the! provision in Uniform Covenant 2 for the monthly payment t0
Lender of the yearly premium instaiimeris for hazard insurance on the Property; and (ii) Borrower's
obligation under Uniform Covenant 5710 maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the rocuired coverage is provided by the Owners Association

alicy.
b 3\’Nhat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of av lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance pronesds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common eierpents, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application”iuthe sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paiG1o Porrower.

C. Public Liability Insurance. Borrower shall take such actiors.ns may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, of for any curweyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds gz be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant Y.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and ‘witn Lender's

prior written consent, either parttion or subdivide the Property or consent 10: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender; (iil) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

@ -208R (0411) CHL (12/05) Page 2 of 3 3/99
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree o
other terms .ot payment, these amou nts shall bear interest from the date of disbursement at the Note
rate and shalle payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Ricer

e H ~ (Seal)

AMI T‘,/_‘_;%/HE TH - Borrower
el

t)?@ g L‘“”‘“ = (Seal)

CHINAR SHETH - Borrower

2 (Seal)

- Barrower

A (Seal)

- Borrower

@ -208R (0411)  CHL (12/05) Page 3 of 3 3/99



