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i e MORTGAGE

IN: 100195910002445842
DEFINITIONS

Words used in multiple sections of this docui:cri are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of wordz-usid ju this docnment are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated September 01, 2006 , together with all
Riders to this document.

(B) “Borrower”is EDDIE SYLASsand MICHAEL TURNERAA3 JOINT TENANTS
Uﬁ;daARRIED UNMARRIED

Borrower is the mortgagor under this Security Instrnment,

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a sepuate corporatiou that is acting solely es a
nominec for Lender and Lender’s suceessors and assigus. MERS is the morigagee un’<—this Secority Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nmater of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC )
Lenderis a LIMITED LIABILITY COMPANY organizriand exisling under
the laws of - THE STATE OF FLORIDA “Iimder’s address is
700 W. HILLSBORO BLVD. BLDG 1 STE 204, DEERFIELD BEACH, FL 33441

(E) *Note” means tbe promissory note signed by Borrower and dated September 01, 2006 . The Note
states that Borrower owes Lender Three Hundred Fifty Six Thousand and no/100

Dollars (U.S. $ 356,000.00 ) plus interest. Borrower has promnised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 01, 2036

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges under the

Note, and all sums due under this Security Instrument, plus interest. %
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider | Condominium Rider (] Second Home Rider
[X] Balloon Rider [ Planned Unit Development Rider * [_] Other(s) [specify}
[ 1-4 Family Rider [] Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinanees and
administrative rules and orders (that have the effect of law) as well as all applicable final, nor-appealable judicial opinions,

(I) “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrow=r or the Property by a condomininm association, homeowners association or similar organization.

(K) “Electronic Fuur: Transfer” means any transfer of funds, other than a transaction originated by check, draft, or simnilar
paper instrument, which is'tnj*iated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize 4 financial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, anlomated teller.machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any coripeissiion, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the corciages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any patt of the Property; (iii) conveyance in lien of condemnation; or
(3v) misrepresentations of, or omissions as to, the value and/or zondition of the Property.

(N) “Mortgage Insurance’ means insurance protecting Lende; »4ainst the nonpayment of, or default on, the Loan.

(0) - “Periodic Payment”’ means the regularly scheduled amount Gue for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 nt seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or 4ny-additional or successor legislation or
regulation that governs the same snbject matter. As used in this Secnrity Instrument, “R 2SFA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loay does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whethZr or not that party has
asswed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures to Lender: (3) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (3i) the performance of Borrower’s covenants and agreements under this Secnrity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
Coun of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE ATTACHED LEGAL DESGRIPTION

PIN: 14-067-305-015

which currently has the address of 2237 WEST [\SMN]ONA STREET
Irect
Chicago Giiol 60625 “Pr Address”):
lCily]g » Bilriof o o] (“Property 85

TOGETHER WITH all the improvements now or heveafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replice:nsnts and additions shall also be covered by this Security.
Instrumeut. All of the foregoing is referred to in this Security Listrument as the “Property.” Borrower uuderstands and agrees
that MERS holds only Jegal title to the interests granted by Borrower .n this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successt rs aud assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and cauceling this Security Iust:ument;

BORROWER COVENANTS that Bomrower is lawfully seised of the estaic lLexroy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except tor eacumbrances of record. Borrower

warrants and will defend generally the tifle to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nnifoifn <orénants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Secunity Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan corrent. Lender may accepl}y payfhe
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Lot 22 in K.R. Beak and Company's Subdivision of the West Half of the Southwest Quarter of Section 7,

LEGAL DESCRIPTION

Township 40 North, and Range 14, East of the Third Principal Meridian, in Cook County, Illinois.
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payment is applied as of its scheduled due date, theu Lender need not pay interest on unapplied
funds. Leuder may hold such unapplied fonds until Borrower makes payment to briug the Loau current. If Borrower does not
do so withiu a reasouable period of time, Lender shall cither apply such funds or return them to Borrower. If uot applied
carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have uow or iu the future against Lender shall relicve Borrower from makiug paymeuts
duc under the Note and this Security Instrument or performiug the covenants and agreemeuts secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lander shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c)/amomts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. £ny remaining amounts shall be applied first to Jate charges, second to any other amounts due under this Security
Instrument, anc th-p to reduce the principal balance of the Note,

If Lender rezcives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, (he/payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Leruer may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each pryziient can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periudi: Payments, such excess may be applied to any late charges due. Volnntary prepayments
shall be applied first to any prepayine:t charges and then as described in the Note.

Any application of payments, insu.ancy proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change th=amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrows: <liall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to-pi0nide for payment of amounts due for: (a) taxes and assessmients and other
items which can attain priority over this Security Injlrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; () premivm. for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payab'e by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiiums in accordance with the provisions of Section '0. These items are called “Escrow [tems.” At origination or
at 20y time during the term of the Loan, Lender may require that Commnnity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessiments shal! b an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrovs, shall nay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tent.. Lender may waive Borrower’s obli gation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver ;may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due %o =y Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender r-Czipts evidencing soch payment within
such time period as Lender may require. Borrower’s obligation to make such payments a3d to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrutient, 22 the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursiant t5 2 waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9.4n< pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may reves the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatics, Rorrower shall pay
to Lender all Funds, and iu snch amounts, that are then regnired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified vnder RESPA, and (b) not to exceed the miaxinum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
bolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, upless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lende:
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA. ;
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held iu escrow, as defined under RESPA, Leuder shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as reqnired by RESPA, and Borrower shall pay to Lender the amount necessary to
nuake up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines, and impositions attribntable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower
shall pay #'ien; in the manner provided in Section 3.

Borrower chall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to th< p:yment of the obligation seetired by the lien in a manner acceptable to Lender, bnt only so long as Borrower
is performing suc'i areement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings Which 1n L=1.der’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceediigs are concluded; or (c) secures from the holder of the lien an agreement safisfaclory 1o Lender
subordinating the lien to this Sesurity Instrament. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Securizy Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is gives; Roower shall satisfy the lien or take one or more of the actions set forth above jn this
Section 4. }

Lender may require Borrower to pay a ene-time charge for 2 real estate tax verification and/or Teporting service used by
Lender in connection with this Loan. :

S.  Property Insurance. Borrower shall Lecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witni 1 the term “extended covetage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender ‘equites insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Leadir requires. What Lender requires pursuant to the preceding
senfences can change during the term of the Loan. The insurance ramier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, whicii rghi shall uot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-tim< charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone detenninatinr and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect <ach letermination or certificatiou. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emeigeney Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiutaiy any of the coverages described above, Lender may ~btain insurance coverage, at Lender's
option and Borrower's expense. Lender is under uo obligation to purchase any particticr type or amount of coverage.
Therefore, such coverage shall eover Lender, but might or might not protect Borrower, Buisowes"s equity in the Property, or
the contents of the Property, agaiust any risk, hazard or Liability and might provide greate: or .esser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained miglit *prificantly exceed the
cosl of insnrance that Borrawer could have obtained. Any amounts disbursed by Lender under this Sestion 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Plute rate from the
date of disbursement aud shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal eertificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall aame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
Wwhether or not the underlymg iusurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During snch repair and restoration period, -
Lender shall have the right to hold such insnrance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptl
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Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law reqnires interest to be paid on such insurance
proceeds, Lender shall not be regnired to pay Borrower any interest or earnings on such proceeds. Fees for public adjnsters, or
other third partics, retained by Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security wonld be lessened, the insurance
proceeds shall be applied to the snins secured by this Secnrity Instroment, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

- )f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. }if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower’s rights to
any insnrazce droceeds in an amount not to exceed the amonnts unpaid nnder the Note or this Security Instroment, and
(b) any other ~i Borrower’s rights (other than the right to any refund of uneamed premiiums paid by Borrower) under all
insurance polici’s covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proried. either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or na! then due.

6. Occupancy. Borrover shall occupy, establish, and nse the Property as Borrower's principal residence within 60
days after the execution of tui¢ Sceurity Instrument and shall continue to occnpy the Property as Borrower’s principal residence
for at least one year after the dae of occnpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicruating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance 2ud Frotection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to dsteziorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propéry: in order to prevent the Property from deteriorating or decreasing in valve
due to its condition. Unless it is determined purspunt to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damag ed to.=void further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the (aking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds ror such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work 1s completed. If the insvrance or
condemuation proceeds are not sufficient to repair or restore the P.oparty, Borrower is not relieved of Borrower’s obk gation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspe=tuns of the Property. If it has reasonable canse, Lender
may inspect the interior of the improvements on the Property, Lender shall g ve Borower riotice at the time of or prior to such
an interjor inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Zoan application process, Borrower or
any persons or entilies acting at the direction of Borrower or with Borrower's know!Cigeor consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lencei with material information) in
connection with the Loan, Material representations include, but are not limited to, Tepresentatisns concerning Borrower’s
occupancy of the Property as Borrower’s principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins’rv.ient. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal pruceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (suck-as & proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ¢ver this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting aud/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums seeured by a lien which has priority over this Security Iustrumerit;
(b) appeariug in court; and (c) paying reasonable attorneys’ fees to protect its interest iu the Property and/or rights uuder this
Security Instrument, including its secured position in a baukruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimiuate building or other code violations or dangerous conditions, and have utilities tarned on or off, Although Lender may
take action under this Section 9, Leuder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized uuder this Sectiou 9.

Auy amounts disbursed by Lender under this Section 9 shall become additioual debt of Borrower secured by this Security
Iustrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,
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If this Security Instrument is on a leasehold, Borower shall comply with all the provisions of the lease. If Bommower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiumis required to maintain (he Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premimns for Mortgage Insnrance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morlgage Insurance previonsly in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially eqnivalent Mortgage Insnrance coverage is not available, Borrower shall continue to
pay to Lender the amonnt of the separately designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these payments as a non-refandable loss reserve in lien of Mortgage Insurance. Snch
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in foll, and Lender shal] pot be
required to pay. 2orrower any interest or earnings on such loss reserve. Lender can no louger reqnire loss reserve payments if
Mortgage Insurziice coverage (in the amount and for the period that Lender requires) provided by an insorer selected by Lender
again becomes avai'ab)z, is obtained, and Lender requires separately designated payments toward the prentiums for Mortgage
Insurance. If Lender ri¢nred Mortgage lnsurance as a condition of making the Loan and Bomower was required 10 make
separately designated pay.ner.s toward the premiums for Mortgage Insurance, Borrower shall pay the preminms required to
maintain Mortgage Insnrance ‘n-cffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
lusurance ends in accordance with iy written agreement between Borrower and Lender providing for snch termination or antil
termination is reqnired by Applicatlé Law. Nothing in this Section 10 affects Bomower’s obligation 1o pay interest at the rate
provided in the Note. ‘

Mortgage Insnrance reimburses Leadsr (pr any entity that purchases the Note) for certain losses it may incnr if Borrower
does not repay the Loan as agreed. Borrower 1 not-a party to the Mortgage Insnrance.

Mortgage insurers evalnate their total risk on <4 snch insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, ‘o rednce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may reqnire the
morigage insurer to make payments using any somrce of Tunds that the mortgage insurer may have available (which may
inclnde funds obtained from Mortgage Insurance prentinms),

As a result of these agreements, Lender, any purchaser of thé Mote, another imsurer, any reinsnrer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) uriorats that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange £2. sharino or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Forther:

(a) Any such agreements will not affect the amounts that Borrower has xg1e2d t5 pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not fncrease the amount Borrow. 7wl owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any—with ¢ cspect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights may inc'ade the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the ertgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that »/e7e unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigied to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s secnrity is not lesseped. During such repair and restoration period,
Lender shall have the right to hold snch Miscellaneons Proceeds until Lender has bad an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that snch inspection shall be nndertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancons
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lenders security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then dne, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shiall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. E/
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In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destructiou, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower aud Lender
otherwise agree in writiug, the sums secured by this Security Instrumeut shall be reduced by the amouut of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amouut of the sums secured immediately before the partial teking,
destruction, or loss in value divided by (b) the fair matket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrawer.

In the event of a partial tzking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amouut of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Projserty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next senten.e) offers to make an award to settle a claim for damages, Borrower fails ta respond to Lender within 30 days
after the date the rotice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property vz 1 the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Boriower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in aefault.f any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Faopersy or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure sicii.a default and, if acceleration has occurred, reinstate as provided in Section 19, by
cavsing the action or proceeding to be aismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s in.etest.in the Property or rights under this Security Iustrument. The proceeds of any
award or claim for damages that are attributable te'the impairment of Lender’s interest in the Property are hereby assigned and
shall be pajd to Lender. :

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied i the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Luader Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Mstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Bor-ovwer or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successnr :a 1nterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secnred by this Sect aity Jnstrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbeatses hy Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third pursups, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclrite the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Brizower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Bomower wrc co-signs this Security Instrument
but does not execvte the Note (a “co-signer™); (a) is co-signing this Security Instrument only to {norts age, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the snms secured by this Security Instrument; and (c) agrees that Lender and any other Borrovier' can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits nnder this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connéction with Borrower's defanlt, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a Iaw which sets maximum loan charges, znd that law is finally interpreted so that the interest or
other loan charges collected or to be collected in conmection with the Loan exceed the permitted limits, then: (a) any such loan
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charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly neify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Brrower shall ouly report a change of address through that specified procednre. There may be only one
designated notice adilress uuder this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
of by mailing it by fiist :lass mail to Lender's address stated herein unless Lender has designated another address by notice to
Bomrower. Any notice ia-connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lendst. I any notice required by this Security Instrnment is also required uuder Applicable Law, the
Applicable Law requirement wi.l satisfy the corresponding reqnirement under this Security Instrument.

16. Governing Law; Severaility; Rules of Construction. This Security Instrument shall be governed by federal law
and the Jaw of the jurisdiction in wiich ‘e Property is located. All rights and obligations contajned in this Security Instrument
are subject to any requirements and limitsiions of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clius of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Serdrity Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security [nstrument: (a) words of (ne masculine gender shall mean and include cotresponding nevler
words or words of the feminine gender; (b) words in the stiigias shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to takc a%y action.

17. Borrower’s Copy. Borrower shall be given one copy of th< 1lote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Govrewer. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, inch ing, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd, installment sales contract 1 esirow agreement, the intent of which is the
transfer of title by Borrower at a futnre date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfri<d.for if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior viritten consent, Lender may require
immediate payment in full of all sums secured by this Secnrity Instrument. However, tais sption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Bomrowscmust pay all sums
secured by this Security Instrument. I Borrower fails 1o pay these snms prior to the expiration of tlas pesiod, Lender may
invoke any remedies penmitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Secnnity Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrament, Those conditions
are that Borrower: (a) pays Lender all snms which then would be due under this Security Instrument and the Note as if no
acceleration had occwrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secnrity Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incnrred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasnrer’s check or cashier’s check, provided any snch check is drgwn v
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an institution whose deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fnlly effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Secnrity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Secnrity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA reguires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the martyage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bo:rovver nor Lender may commence, join, or be joined to any judicial action (as either an individnal litigant or
the member of a cl-issj that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breacn! iny provision of, or any doty owed by reason of, this Security Instrument, nntil such Borrower or
Lender has notified the other sarty (with such notice given in compliance with the requiremnents of Section 15) of such alleged
breach and afforded the oti:er party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time periad which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of thie 2. agraph. The notice of acceleration and opportnnity to cure given to Borrower pursuant
to Section 22 and the notice of acceleratiow given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used i his Section 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wacter by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolemn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldebyde, and radioactive materials; (b) “Environm ntal Law” means federal laws and laws of the jorisdiction where the
Property is located that relate to health, safety or environmentai yrotection; (c) “Environmental Cleannp” includes any response
action, remedial action, or removal action, as defined in Envitorimental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute 10, or otherwise trigger an Envirsnniental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Snbstances, or
threaten to release any Hazardous Snbstances, on or in the Property. Zorrower shall not do, nor atlow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmcntal Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, nse, or release of a Hazardous Subsiavice, creales a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the preseacy, #ise.or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropnat to normal residential uses and to
maintenance of the Property (including, bnt not limited to, hazardous substances in consniaer groducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, acinand,-lawsnit or other action by
any govemnmental or regulatory agency or private party jnvolving the Property and any Hazardou Sut stance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but no tirsied to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition causes by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or s notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazaraous Substance
affecting the Property is necessary, Bomrower shall prompily take all necessary remedial actions in accordance with
Euvironmental Law. Nothing herein shall create any obligation on Lender for an Enviroumental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall
further inform Borrower of the rigbt to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the d;fa%tisnot

ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT / Form 301

GHEATLAND
ITEM DEDSL1D {0011)—MERS (Page 10 of 12 pages) To Order Call: 1-800-530-5393 O Fux: 5167914131




0626105033 Page: 12 of 18

UNOFFICIAL COPY

cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. )

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrment. Borrower shall pay any recordation costs. Lender may chatge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
and by virtue of the itinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s “atcrests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purcb-zes may not pay any claim that Borower makes or any claim that is made against Borrower in connection with
the collateral. soyrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has ob ained insurance as required by Barrower’s and Lender’s agreenient. If Lender purchases insurance for the
collateral, Borrower wil' be responsible for the costs of that insurance, including interest and any other charges Lender may
imipose in connection vith ‘e placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of tle ‘nsurance may be added to Borrower's total outstanding balance or obligatiou. The costs of the
insurauce may be more than the c=:t of insurance Borrower may be able to obtain on its own.

2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained in pages 1 throngh 12 of this

Secnrity Instrument and in any Rider executed by Borrower and recorded with it. /@ .
% % (Sea%//é mv‘/\/ (Seal)

“EDDIE SYLAS—~ - Bomower  ‘MICHAEL TURNER “Borrower
(Seal) ' (Seal)
-Borrower : -Borrower
fa (Seal) (Seal)
-Bommower -Borrower
Witness: *  Witness:
State of Tllinois
County of Cook
This istrurent was acknowledged before me on September 01, 2006 (date) by

EDDIE SYLAS, MICHAEL TURNER

(rame[s] of person(s)),
;f\ ;‘ fuiler

%‘@ 7 Notary Public )
& C\P&&e‘\ \\\‘
Tt %\? \’Iﬂ%
} .,0\\(31 -\.:SQ- '
R L
Pea] k'\‘l‘"' 1_)’&4
Cov
"OFFICIAL SE
N. Lundeen
Notary Public, State of 1llinois
My Commission Exp 12/28/2009
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 1st  day of September 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower’s Adjustable Rate Note (the “Note”) to

TRET NLC FINANCIAL SERVICES, LLC

(“Lendier’) of the same date and covering the property described in the Security Instrument and located at: -
2237 WEST WINONA STREET
Chicago, IL. 60625

[Property Address)

THE NOTE COCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BOP22OWER MUST PAY.

ADDITIONAL COVENANTS. In iddition to the covenauts and agreements made in the Security
lnstrument, Borrower and Lender further cover ant <nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFNT CHANGES
The Note provides for an initial interest rate of 3.5588%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates .

The interest rate T will pay may change on the first day of October 2502 )
and on that day every sixth month thereafter. Each date on which my interes: mte could change is called a
“Change Date.”

(B) The Index )

Beginning with the first Change Dale, my interest rate will be based on an Indix. Te “Index™ is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the Jéndon market
(“LIBOR™), as published in The Wall Street Journal. The most recent Index figre available a5-of the first
business day of the month immediately preceding the month in which the Change Date occurs is ~alled the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes '

Befare each Change Date, the Note Holder will calculate my new interest rate by adding

Six and 525/1000ths
percentage points ( 6.525%) to the Current Index. Subject to the limits stated in Section 4(D) below,
this amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)—Single Family

(Page ! of 3 pages) f
3076603122 FNLC Fomn 330291\ (04052005)
100155910002445842
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limiis on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.5500%
or less than 8.5500%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One and One Half
pitcentage points ( 1.5000%) from the raie of interest I have been paying for the preceding
six woaths. My interest rate will never be greater than 15.5500% or less than 8.5500%.

(%) | Effective Date of Changes

My iiev interest rate will become effective on each Change Date. I will pay the amount of my new
monthly pay acrt beginning on the first monthly payment date after the Change Date until the amount of my
mouqthly paymeric changes again.

(F) Notice of Changes

The Note Holder wiii deliver or mail to me a notice of any changes in my interest rate and the aniount
of my monthly payment uio.e the effective date of any change. The notice will include information required
by law to. be given me to and alo t.e title and tclephone nonmber of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE PROPEL'T{ UR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security \nstrument is amended to read as follows:

Transfer of the Property or a Beneficku Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or ber<ficial interest in the Property, including, but not
limited to, those beneficial interests transferred 1 2/0ond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of Whici 75 the transfer of title by Bomower at a
fnture date to a purchaser.

If all or any part of the Property or any Interest in the ropisty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest it Borrower is sold or transferred)
withont Lender’s prior written consent, Lender may require immed:ate rayment in full of all sunis
secured by this Security Instmiment. However, this option shall not be ey émised by Lender if snch
exercise is prohibited by Applicable Law. Lender also shall not execcisc this option if: ()
Borrower causes to be submitted to Lender information required by Leader o evaluate the
intended transferee as if a new loan were being made to the ransferee; and (b) L2nder reasonably
deterinines that Lender’s security will not be impaired by the loan assumption and Tt 6:¢ risk of
abreach of any covenant or agreement in this Security Instrument is acceptable to Lender

To the extent permitted by Applicable Law, Lender may charge a reasonable i2e 75 a
condition to Lender’s consent to the loan assumption. Lender also may require the transferes o
sigh an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wniting,

If Lender exercises the option to require immediate payment in full, Leuder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secnred by this Security Instrnment. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment
without further notice or demand on Borrower.

{Page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Adjustable Rate Rider. LI/\/
% % (Sea ) /éK (Seal)
DDIE SYLAS

Borrower /| MCHAEL TURNER™" “Borrower

£ (Seal) (Seal)
-Borrower -Bomower
(Seal) (Seal)
-Bomower -Bomrower
(Page 3 of 3 pages)
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[Space Above Thic Line For Recording Data)

MIN 100195910002445842

ARM/BALL.OCN RIDER

This BALLOON RIDER is made this 1st day of September 2006 ,andis
incorporated into and shall be deemed to amend and suppleriit the Mortgage, Deed of Trust or
Security Deed including other Riders (collectively the “Security fast:ument”) of the same date
given by the undersigned (*Borrower’) to secure Borrowers ‘Note {the "Note" to
FIRST NLC FINANCIAL SERVICES, LLC
a LIMITED LIABILITY COMPANY oryaiized and existing
under the laws of THE STATE OF FLORIDA
(the “Lender’) of the same date and covering the property described in the Scevaty Instrument
and located at:

2237 WEST WINONA STREET, Chicago, IL 60625
{[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the Security Instrumment):

KNOW ALL MEN BY THESE PRESENTS, THAT: (1) the first sentence of the second
paragraph of Section 4(C) of the Adjustable Rate Rider is hereby amended by deleting it in its
entirety and replacing it with the following:

e

ARM/BALLOON RIDER ~ MULTI-STATE

Page 10f2
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“The Note Holder will then determine the amount of the morithly.payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full over-the
remaining amortization period of my loan at my new interest rate in substantially equal payments.

The original amortization period of my loan is 40 years from the date my first monthly payment is
dde."

2) The following is added to the Heading of the Adjustable Rate Rider as second
paragrapn.'mmediately foliowing: '

“THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY PAYMENTS. THIS NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN
CHANGE AT ONE T'#: AND THE MAXIMUM RATE | MUST PAY.”

THIS LOAN IS PAYALLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF TFiS NOTE AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION T2 REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED Ty MAKE PAYMENT OUT OF OTHER ASSETS THAT YQU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE THIS LOAN WITH, WILLING TS-LEMD YOU THE MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE T4 2AY SOME OR ALL OF THE CLOSING COSTS

NORMALLY ASSOCIATED WITH A NEW LCA® ZVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.

Except as modified hereby, the terms of the Note retnain in full force and effect. Terms
not otherwise defined herein have the meaning given 1o them i the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the termis anr covenants contained in this
Balloon Rider,

B2 %ﬂ)

-
EDDIE SYLAS

MICHAEL TURNER

(Seal) (Seal)

(Seal) (Seal)

MIN 100195910002445842

ARM/BALLOON RIDER ~ MULTI-STATE
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