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| MORTGAGE oioi> 4

MIN 10002126R000228571
THE TERMS OF THiS LOAY, CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE is made NI day af July, 200s . betweey the Mortgagor,
DARYL J LESNY, AN UNMARRIED PLRSON ‘

(herein *Borrower"). and the Mongages,
Mortyage Electronic Registration Systems, Ing, ("MERS"), (solely 45 mominae for Lender, as iereinaficr defived, md Lender's:
fnccessors and yssigns), MERS is orgunized and CRISNE ihder (he luvg of Delawyre, and lias an address ang teleplione number.
ol F.0. Bax 2026, Flim, M1 45501-2026, tel. (688) 679-MERS. €HIZ50 FIMDING, INe. )

?
("Lender") i orgunized and existing under the laws of TaE STATE QF ILLINOIL '
and has an nddreys of 2349 WEST LAKE STREET, 3VITE 130
ADDISON, ILLINOIS 60101 o
WHEREAS, Rorrower is indebted 10 Lendet in the principal sum of U S, § 21 . 600,29 + which:
indebtcdness is cvidenced by Borrower's note dated July 13, 2005 ‘ 7o extensions and rencwals’
thergof (herein "Noie"), previding for monthly installitents of principal and interest, with the balznes ¢f indebtedness, if nol
&ooner paid, duc and puvabte on Augu=t 1, z2oz20 ' . S
TU SECURE fo Lender e sepayament of the indebledniess evidenced by the Note, with inferest thereor, the paymient of all;
other sums. witl imerest ihereon. advaneed in accordunce herewith 1o proicet the szcurity of this i-lorigage; and ‘the:
performance of the covenanls angd sgreements of Borrower herein containied, Barrower does hercby Mortgage, prani and Sonvey.
tw MERS 1s0lelv 45 noannec Tor Lander and Lender's Successors and assigns) and 10 1 Successors and assigns of MERS;-Illt;'f
{ollowing described property located in the County of Cook ‘ ' S
State ol Himois;
TITLE COMPANY To ATTACH LEGAL,

6400022957
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el 1) & 27-15-301-02@-1199

Whash bus the seldress of 9226 WHERRY LANE UNIT 603 Pitreet|
CRLAND PARK [Cax). llinois 60462 [ZAr Cude] (heresn “Property Addruss™):

TOGETHER with utl the improveinents now or hercafter erccted o) the property, und all wiscments, rights. sppurtenances
and remts all of which stall be decred 1o be and renwin o pirt ol the prapenty covered by this Mongage: and ] of Uie
toregomng, 1epeter with siid property (or the laasehold estate if this Mongage is on o leasehold) are liereimafier referred 1o gs
Uw “Propcry * Borrower wnderstands and agrees that MERS hiolds ondy legal itk w the fmerests grunted by Borrawer in tlis
Mongage, Lol if necessany 1o comply with kew or custom. MERS, (s nominee for Lender imd Lender's suceessors and
ASSIENSY, s the nght, 1n exereise any or all of 1hose imerests, including, but not liwited 10, the right 10 foreclose sind sail the
Properiy, and 10 tke iy Jiction fequired of Lender inclodimgs, bt not limived 10, rrleang or canceling thix Margiye

Borrower coneamts tn Borrower is lawfully scised of the estiie lioreby comeved und his the right 1o marigage, grant and
comet he Property, and thal Wi Propery is utiencuimbered, exeept for encuibrinces of record, Horsower covenants that
Borrww er warrints and will gefend generally the e w e Propermy against all clanms and dennnds, subjcet {0 encumbrances of
reeorg

UNIFORM COVENANTS. Borrower und Lender covenam and upree us follows:

L. Payment of Principal and Inierest. Borrower sl prompdy pay when duc the principal #nd iercst indebiedness
evidenced by the Noteand e charges as provided in the Note. :

2. Fuads for Taxes aid Insurance. Subject 1o apphiceble law or a writien waiver by Lender, Borrower shal| pay 1o
Lender un the div momhiv saviients of privcipal and interest arc payudle upder the Note, umiil the Nole is paid in fall, a s
{hercin "Funds"y equal ro Updevellih of the yearly taves and assessments tincluding condomimimn gnd planbed unil
develapiient assessments, 1f anyy vwiiich L1y atlan priorily over this Mortgage und ground rems on the Property. if any. plus
ene-tuetfih of vearly premiam insuisiénis for hazard insunuice. plus ohe-twellth of vearly premium installiems for morigage
mswranee, af any. il as reasambly estipalsd intially and frow time to time by Lender on 1he basis of ussessments 4ad bills and
reaseible estinates thereol. Borrower s'aii not be abligated 1o nuke such payments of Funds to Lepder 1o the extem that
Borrower nutkes sueh pivanents to the halder ¢s prior morgage or decd of st if such ltolder is an instimtiana! lender, f

Il Borrower pays Funds 1a Cender. the Fuiir. shall be held in an ingtitution e deposils or accounts of which are insurcd:
or puacamteed hy a federal of site agency (includinp under if Lender is sueh an inslitution). Lender shall apply the Funds o+
pay sd tixes, assesstients. insutacee premiiurs aid ground rents, Lender iy nut churge for so holding and applying tie.
Funds. analyang siid account or verifying and compitaip void dssersmants and bills. nnless Lender pavs Borrower inferest oy -
the Funds and npplicable law penuits Lender to make suci 4 charge. Borrawer and Lender way agree in writing at the ime of-
excention of this Mortgage fhat interest on fhe Funds shati D paid to Borrower. and unless such agreement is nide or
applicable law 1equires such interest to be paid. Lender shall ot be requited 10 pay Borrower any intcrest or canngs on {he. .
Funds Lender slutl pive to Bormower, without charge, an anvl ‘accoamting af fhie Funds shawing credits and debils to the
Fubds and the purpose for which cuch debit to the Funds was made. The & wnds are pledged as additions! security for the gumyg -
secured byahiy Menpge,

I the anount of tire Funds held by Lender, topethier with tic future worinly instullmens of Funds puyable prior (o the.dus
difes of 1axes, assessinenls. insurance premiung and ground rents, shall‘exze~d the amount required (o Pay sud tanes; .
USSCSSINCARS, insurusce preqivms and ground ronts s they fll due. zuch cxecss <alfl be, ot Barcower's oplion, citlier promptly:-
repind o Borrower or credited o Borrawer on nonthly installinents of Funds, I£.1'< umarmt of the Funds held by Lender shall |
not be sufficient 10 pay tixes, assessiients, insuranze premivms and ground rents as the fall due, Borrower shall pay 1o Lender:
iy umonnt aecessary 1o wike up the deficiency in one or more payments as Lender iy mariire. , o

Upon paywent in full of all sums seeured by this Mongage, Lender shall promiptly refiid o Bomrower any Funds held by
Lender If under paragraph 17 hereof the Property is sold or the Propenty s otlienvise acquired oy Lender, Lender slmll apply;. -
o Later thi immediately prior 10 1he sale of the Propcrty or its icquisition by Lewder, any Funds iic by Lender at the time of
apphication as a credit pEainst the sums secured by This Mongige, -

3. Applicatian of Payments. Unless applicible faw provides otherwise, all payments reccived &y Lender under the Note'
ard paragraphs T and 2 hereof shall be applicd by Lender first in paymem of amaunts payibic to Lend(r by Borrower under
praragraph 2 hereol, then fe interest payable on the Note, and Uien 19 thc principal of the Nofg, U

4. Prigr Monipages and Deeds of Trusi; Charges; Liens, Bomrower shall perforsny all of Borrower's obirralions vnder *
iy morigage, deed of (rust or other security agreement with 2 lien which has priority over this Mongage, includin Barrawer's *
ctreeins fo make pivments when duz, Borrower shall pay or cawsc lo be paid o}l kaxes, assessmients @d other ciarges, fnes ™
aad ampositions atiribtiable to the Propenty which HiY altain i priotity over this Mongage, and Ieasehold payments or grouid.”
rems. of am. ‘ S

5. Hazard Insnreance, Borrower slenl keep the - nrovenients now existing ar horenfier erected on the Property insurcd
st fogs by fire, hazards included withan e lerm "s, *_nded caverage,” and such other luzards #s Lender nigy require and iy
stch amounty and for such periods as Lender nay require, S

The sminrance carnier providing 1hc insurance shall be chosen by Borrower subject 10 approval by Lender; provided, i
sucls approval shall not be nnreasonably witield. Al insuranee policies and reaewals thereof shall be i a form acceplable 19:
l-euder and slall saclinde a slandard mongage clause in favor of and ina (o1 aceeptable 1o Lender. Lender shalt have the right~
I hedd the pohcies and renewals thercef, subject to (e tormis of uny manigage, deed of trist or oilier security agreement with<a: >
bien whieh has prianty over (his Mortgage. T

RAQODZZDET
¢ Tl 1aln ﬂ\-’
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b e event of luss, Borrower shall pive prompl notice 1a the insurance cardice il Lender. Lender miay nuke proof of RS
Ut nade prosgris by Borrawer .

Itz Propersy o abgdoned by Burrower. or il Borrower Fiils 1o respond 1o Lender wirdun 30 days from the dale wotice 13
mended by Lender to Borrower (hat the insunnee carricr offers o scitle u claim for insutince bencfits. Lender i athorized 10
collecr and apply T insseanee praceeds s Lender's option eitlier to reslaration of repau of the Prapery or 1o the sus sceared
b this Moetgage

6. Peeseevation and Maintenance of Proparty: Leascholds; Condontinivenx; Planged Unit Developments, Borrower
sltall heep L Propeny wi gaod repair md <hill ot commit waste or perwit impairnent ot deteriorition of \he Propeny and
shad] comply with the provisions of any Jease iT this Morgage is on a leaschold, 1f this Monjage is on o wiit i5L 4 condoni nitn
or o planned wil development, Borrower shafl perform all of Borrower's obligalion= »nder the decharation of covenanis crealing
or govermng thEsundammium or planned wmt developmien, the byaws and resnititions of the condwmmum or planned unit
developrien el eonstituent documents. '

T Protection 8 Lenties's Security. I Borrower fils 1o perforin the covenants and agreements comtaincd |n this
Alonie, of i av=Ction o) proceeding is cammenced witich marerialiy affects Lender's aeres| in the Property. then Lender,
at Lender s aption, o =etce 1o Borrower, uuiy hutke sucli appearances, disburse such sums, including reasonable nitorneys’
fees, und Tk such acthon 35 2z necessary to prolect Lender's inferest. If Lender required morigage insurance is u condilion of
taking the loan secured by this Morigage, Botrower shall pay the premaums required 1o maintatn such insueance in cffect until
such fime s the requitement Lo~ sich insurance terminles in sccordineg with Borrower's and Lender's wrillen agreement or
applicible fw

Amv amoyas disbursed by Lended pursuant fo this paragraph 7, with interest thercon. A the Not rate, shall become
addhriona] indebtedness of Borrower sccurdd by (his Mongage. Unless Borrower and Lendes agree to olbier tens of puyment,
such ammmis shall be pavable upon nutice-Trwa Lender 1o Borrower requesting pavament thereof, Nothng contained n s
paragraph * shall require Lender to inche any Cxpesise of take any aclion hereunder. :

8, Tnspection. Lender muiy nnke or cuse to-ur made seasonable entries upon and inspections of the Propeny, provided
that Lendel shall qive Borrower wotice prior to any 'such.inspection specifying rcasonuble ciise fhetefor related to Lender's
myerest i1s the Property ‘ '

9. Condempation. The proceeds of upy award ar ciniin for damwpes. direet or consequential. in connection with wry
condenution of other taking of die Property, of part \hersol, o4 for conveyunce in licy of condcnmation, are harcby assigned
and shall be paid 1o Lender. subject fo the werms of iy morigage devd of trust or otlier sccorily pgreement with a lien which
lews privnty over this Mongage. : -

1. Borrewer Nat Released: Folbearsnce By Lender Not a Waicr, Exiension of the tome for payment or medifieation
W aorization of the s secured by this Morgage granied by Lender [0 ary successor in intcrest of Borrower ghall riot .
wperite to release. in any manner, the liability of the original Borrower and Sorrower's SCCESSOrs in iaterest, Lender shall not
he requred 1 commence procecdings against such successar or refuse 10 exend tine for payment or othenvisc modify:
moitizmon of the smng secured by this Morigage by reason of miy demand made by 1he orighinl Borrower and Borrower's -
aiccessars it imercst. Any forbearmce by Londer in exercising any right ar remed; heesunder, or otherwise alTorded by
applicable B, shatl not be a waiver of or preclude the exercise of any such right or remeay. -

11, Successory and Assigns Bound; Joim and Several Linbility; Co-signers. The covenmis and agreenels lyerein’
contuned sl dind, aud the righis hereunder shall inure 1o, the respective successors and Is3ighs of Lender and Borrowel, .
subyect 1 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall-‘oe joint and several. Any -
Borrawer who co-syuis This Mongage, but does not exeente the Note, (a) is co-signing this Morgage(omy (o mangage, grant.
and convey thay Borrower' s interest in the Propenty 10 Lendes under the tenins of this Mortgage, () is nct p-rsonally liablc on
tlie Note of uader this Mangage, and {c) agrees thil Lender and any other Borrower hercunder may agree 10 exrend, wodify, "
forberr. o nwke any other accommodations with regard to the terms. of (his Mortgage or the Note without that Borrower's .
consent and withont relaising that Borrower or modifving this Morigage as to that Borrower's interest in the Property. -

12. Natwe, Exeept for any nolice required under applicible law fo be given in another smanner, (a) any nolice to Borrower,
e aded Tor sn 1lus Murtgage shall be given by delivering it oc by audling such notice by certified mail addressed to Borrower.
at the Properiy Address ar i siich other address as Borrower may designate by notice to Lender a5 provided herein, and (b) ainy
futie o Lender shall be given by cerified mail o Londer's address staled licreint or to such other gddress as Lender hay.-
destnate by nolice to Borrower as provided herent Any notice provided for in this Morgage shall be deemed to have been
given fo Horinwer nr Lender when given in e imahner designaied hergi, .

1), Governing Lauws Severabllity. The state and local Jaws applicoble to this Morgage shall be the laws of the*
o o whieh the Propery is locted, The- foregaing science shull not limit fhe apphicability of Icderal law 1o this !
Mostge to the event that any provision or ¢liusc of this Mongage or the Note conflicts with applicable Jaw, such condlict..
wiall net atfet ethier provisions of this Mongage or the Note wiich can be given clfect without the conflicting provision, and t_‘o"_

GHOOOLZSST
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vy od the provisions ol this Morgage and the Notc are declared to be severible  As wsed herein, “evms,” "exprises” and
“altammey §' fees™ include all sums o the extent not prohibiied by applicable taw ur Linnted hercin

i4. Barrower's Copy. Borrower shall be furnished # confored copy of the Note and of this Mortguze @ the time of
excoution o dfier recordition hereof.

IS, Rehabilitation L.oan Agreement. Barrower shall fulhill ] of Borrower's obhigations wnder any home rclisbilitation,
impros ervenl. repair, ¢/ otlier loan agreement which Borrower enters inlo with Lender. Lender, at Lender's option. nuy require
Borrower 10 excuuic and deliver lo Lender, jn a form sceepeable to Lender, un assignmen of any rights, claims or defenses
which Borrower fingy Iave against p:lﬂlts who supply labm miaterigls or services in canpeetion with improvements made 10 the
Propeary

16, Transfer of the Property or j Beneficial Interest in Borrower. If all or any pant of the Property or dny interest in it
is 5s0ld ar tansferred (or if 3 beneficial infersst in Borrower i sold or (ransferzed :nd Borrower is nol 4 opturd person) without
lender's prior written consent, Lender may. 8t its oplion, require immcdiate pavement in full of all sums secured by tlds
Murtgage Howecer, this oprion shafl not be exercised by Lender if excreise is prolitited by federal law us of the date of this
Mongage

Il Lender excisiesthis option. Lender shall give Borrower notice of acccleratian The notice shall pravide g period of not
less than 30 davs fronvihe date the nolice is delivered or niuled within which Burrower mnst pay o) sums secur A by 1his
Morigage. If Sorrower [uils 1o-pay thase sutis prior 1o 1he cxpiralion of this period, Lender may ivoke nny remedies permitied
by 1lus Mongage withiout fustbier notice or demand on Borrower. '

NON.UNIFORM COVEMANTS. Borrower and Lendes further covenant and agres as Talinws:

17. Acteleration; Remedies, Lxc-as provided in paragraph 16 fieveof, upoa Bovrower's breach of imy covenant or
agreenient of Boseower in this Mortzage, snclading the covenanty to pay when duc any sumg secured Dy this Martgage; -
Lender prior to acecleration shall give nitlce «wo Borrower us provided in paragraph 12 hereof specifving: (1) tie hreachi:
(2) whe activn required (o cure such breack; /3) 4 date, not less than 10 dayx feom the dutc the notice is mailed to-”
Burrnwer, by which such ireach must be curcd did (4) that Ciilure (o cure such hreach on or before the dite specifiedin? -
the notice may result in acecleration of the sumys seced by this Mongage, fareclosure by judicial procecding, and gale of
the Proprecty. The notice shufl luvther inform Borrower <! the nght (o reinstate after ucceloration and the sight to assert;:
in the (vreclosure proceediag the aunexistence of a default or any other defense of Borruwer to acecleration ..md '
foreciusure. If the breach is not cured on or belore the Jaf: specificd in the notice, Lender, at Lender's npnon, m.a
declure all of the sums sccured by this Movtgage to be immedizady due and payable withou! Further demangd and may
foreclose this Mortgage hy judminl procecding, Lender shall Ye sntifled to collect in such proceeding all upcm‘} :
forecloswre, including, hut not limited to, reasonahle aﬂorm.)s fzes 'and cousts wl documentary evidence, ahsiacts .lnd !
title reports, ‘

18. Borrower's Right to Reinstate. Notwithstnding Lender’s accelern tiott of the sums secured by 1ids Mongage duc 10
Bosrower's breach, Borrower shall have the right 1o have v proceedings ozgun by Lender o epforce this Mongngc
discontinued a1 any e prior (o entry of a judgmem enforcing this Mortgage £ (2} Borrower pavs Lender afl sums \\lucn'
would be thien due under this Moﬂgage and the Nete Jiod no aceeleration oceurred: (o) Zesrnwer cures all breackes of any olllcrl
covemms or igreemeits of Borrower cantained in this Modgage: (¢) Borrower pays all reasable expenses incursed by Lexider
in enforcing the covenants and agreements of Borrower contained in this Mortgage. and-in erforcing Lender's r:mcdn:s ns‘
pronﬂed in p.lmf,r.lph lT hcreof including, bui not lmutcd l0. rc;wonable allornt:\s fccs and (1) Bc rmm:r takes such ucuon as'

vhligtion (o pav the sunws sccured by this Mortgage shall continue ltmmpmrccl Upon such payment aps cre b\' Borrower, [lu
Morigage and the obligations secured herchy shall remwain in full force and effect as if no aceclemtion had noswrred. , ‘,"
19, Assignment ef Rents; Appointment of Recciver. As additional sccurity hereunder, Bomower yiereby assigns 10 i
Lender the rents of the Propeny, provided 1hat Borrower shall, prior 1o Acceleration wnder paragraph 17 heteof or abdndonmcm "
nf the Propeny. have the right to collec! and retain such rents as 1hey become due and payable. 3
Upon gccelertian wnder paragraph 17 hereof or abandosmient of ihe Property, Lender shall be entitled 10 bave a rccewcr}
.|ppum1e(l by i) coun Lo enier upon, take pnascssmi\ of aud nnage the Property and o collest the rents of the Property mdud g

recen el v

2. Nebease. Vpon payinent of all sume sccared by this Morigage, Lendar shall yelease this Merignge without clmgc to:.
Barrover. Berrower siill pay all costs of recordalion, il any, o
1. Wiaiver of Hamestead. Rorrower hereby walves all right ol howiestead exemption in 1he Propertiy,

€g0uQge oS’ ' @L,
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REQUYEST FOK NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIONK
MOITCAGES OR DEEDS OF TRUST
Portonsur et Loender tesqnest the holder of amy morghpe, deed of trist.or ot cicnnbranze with o lien which has
prmsttovel s Bleitige o pive Nehee o eider, ot Lender' s siddress set forty on e one of tis Mumgige. of i default
wwlun the sapenter encumibimce and af o sale pr other Topeclosnre sctio.
iNOWIINESS WHERECE, Borrawer hag exesuted s Monpage.

SRR 1] - I .11 )]
B LT R Bonawer
SO 0. [ ' e e e PR 1.+ §
larrower Adarrmeer
N T e ——— R e (SEHD'
e -Pusrawer
. . {Seuly . — ot } e (Senly:
S e -Bon \\\\'Ff B

{Nign Oviginal ()ulrwz

STATE OV HALINOIN, cook Couniy xx:

1 Okt ¥ St |

oy Pl veand for sind cormy i stafe du bereby cenily it DARYL 0 LESNY

- persomally kown o mie io be (he suue person(s) wiese mlm,
srsdihad du e forepmag nammen, appeared befure me this day in person, and acknowkedged  that I/steAhey
sl aned dgbivered the s insomnients as bis/lwe/their free ond voluntiny aet, Tor the uxes and porposes therein sct I'oﬂh

Civen ander v et ssed officel scal. tlis 13¢h dav of July 2005

L&,{U\ PSuUl

Notury il

M Uainsiesans Hxprics

5 NICHOLE p, g

| e

J iOH

- EXPIRES 71212008

CEONN2 5D o
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; ¥
I‘ICOR TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE

CRDER HO.: 2000 000567432 ¢y SCHEDULE A (CONTINUED)

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

ONIT 75 C, IN VILLAGE SQUARE OF ORLAND CONDOMINIUM II, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART OF THE EAST 1/2 OF THE
SOUTHWESTY, 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THAT PART THEREOF TAKEN FOR ROADS, IN COOK COUNTY,
TLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "a® TO THE DECLARATION OF
CONDOMINIUM ECORDED AS DOCUMENT NO. 87655544 AND AS AMENDED TOGETHER WITH ITS
UNDIVIDED PERCLITVAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

ACORTITLE
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CONDOMINIU

THIS CONDOMINIUM RIDER is made this 13th day of July. 2005 .
and is incorporated into and shall be daemed to amend and supplement the Mortgage, Deed
of Trusi, or Securily Deed (the “Security lnstrument®) of the same dsie glven by the
undersigned {Lhe ~Borrow &r") to secure Borrower's Note to CHICAGO FuNOING/ INC,

{the
~Lender”) of the same data and covering the Property describe in the Security Instrument
and locateq at:

9226 WHERRY LANE UNIT 603, ORLAND FARK, -ILLINOIS 60462
[Fropenty Address}

The Property includes 2 unit in. together with an undivided interest in the common elements
nf. a condominium project kaown as! o

VILLAGE SQUARE OF ORLAND CONDOMINIUM 1.

(Name of Candominlum Project]

{the "Condominium Project”). |f the uwners association or other entity which acts for the
Condsminium Project {the " Qw nars Assovlation®) holds title to propany (or the benefil or use
of its mampers or shareholders, the Proparty also includes Borrower's interest in the Owners
Association 2nd the Uses, proceeds and benelits of Borcower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument; Parrower and t ender further covenant and agrep s foliows:

A. Condeminiuin Orliaations. Bomower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The 'Consiitgém Documents” are the: ()
Declaration or any other eooument which creates the Condominilim Project. () by-laws; (i)
code of regulations: and (ivy otnel equivalent documents. Borrower shall promptly pay, when
due. all dues and assessments 5 pased pursuant 10 the Constituent Documents.

g. Property Insurance, S0 long. 25 the Qwners Association ‘malntains, with 8 generally

aceupted insurance carrier, 3 "mast ar" or “blanket™ policy on the Condominium Project which

is satisfactory 1o Lender and which pioyides insurance coverage In the amounts (including
deductible levels), for the periods, and araipst loss by fire, hazards included within the term
“exlended caverage,” and any other hazaids, including, but nel limited (o, eanthquakes and
floods, from which Lendsr requises insurancd,  then: () Lender waives the provisian in

BRONOZ2953
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Saction 3 for the Periodic Payment to Lender of the yearly premiium installiments for property
insurance on the Property; and (if) Borraw ar's obligation under Section 5 lo meintaln property
Insurance toverage or. Lhe Properly is deemed Salisfied to the extent that the required
coverage is provided by the Owners Associatlon policy.

What Lender tequires as a condition of this waiver can change during the term of the
loan. T )
Borrower shall give Lender prompt nolice of any lapse In required property insurance
coverage pravided by the master or blankel policy,

In the event of a distelbution of properly insurance proceeds In lieu of restoration or
repair following 2 loss to the Property, whether to the unit or 1o common elements, any
proceeds payable lo Borrower are hereby assigned: and shall be paid to Lender for application
1o the sums secured by the Security (nstrument, whether or not then dug, with the excess, if
any, paii {0 Borrower,

C. Pubis Uiability Insurance, Borrower shall take such actions as may be reasonable to
insure that <he Owners Associalion maintains & public liability insutance palicy acceptable in -
form, amount, ani' extent of coverage to Lender. :

D. Condemizaian. The proceeds of eny award or claim for damages, direct of
consequential, payahie ¢4 Borrower in connection with any condemnation of other taking of all
or any part of the Piorerty, whether of the unit or of the common elements, or for any
conveysnce in lieu of condemnation, are hareby assigned and shall be paid to Lender, Such
proceeds shall be applied hy bander 1o the sums secured by the Security Instrument as
orovided in Section 11.

E. Lender's Prior Consent. 3orruwer shall not, except after notice to Lender and with
Lender's | jor written consent, elthe partition or subdlvide the Property or consent 1o () the
abandonment or terminalian of the (Confominium Project, except for abandonsient of
tlermination required by law in the case of ~ubstantial destruction by fire or other casvally or
i the case of a taking by condemnation or eininent domain; (i) any amendment to any
provision of the Constituent Documents if the grovision is for the express benefit of Lander;
(iii)y termination of professional manegement aid gssumption ol self-management of the
Owners Asociation; or (iv) any action which would hsve the effect of rendeting the public
lfabilav aisurance caversge maintained by the Owners Assoniation vnacceptable to Lender,

F. Remedies. If Borrower does not pay condominiuri fues and assessments when due,
then Lender may pay them, Any amounts disbursed by tender-under this paragraph F shall
Liecnme additionai dabt of Barrower secured by the Security Instruraent, Unless Borrower and
Uender agree to olher terms of payment, these amounts shall bes interest from the date of
disbursement al the Note rate and shall be payable, with intersst, upon-notice from Lender to
E?ormw ar requesting payment.
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BY SIGNING BELOW, Borrow et accepls and agrees to the terms and covenamls contained

in this Condominium Rider,

D-__é_ ' (Sea)
DARYL J V/ESHY Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Secl)
-Borrower

6800022953
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(Seal)

«Borrower

(Seal)

~Borrower

(Seal)

~Borrower

(Seal)

-Borrower.
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