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DEFINITIONS

Words used in muitiple sections 4T this document are defined below and other words are defined in Sections 3. 11.
£3. 18,20 and 21, Certain rules reganding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this gacument. which is dated 8/22/2006 . together with all Riders to this document,
{B) “Borrower” is BORIS FAYMAN, X M7 RRIED MAN . Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Morlgage Llecironic Registration Syswris, Inc. MURS is a separate corporation that is acting
solely as a nominec for Lender and Lender’s successors and «ssigns. MERS is the mortgagee under this Security
Instrument.  MERS is organized and cxisting under the laws 40 Delaware. and has an address and telephane
number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender isd LIMITED PARTNERSHIP organized and
existing under the laws of CALIFORNIA. Lender's address is 1633 BAYSHGRE HWY, SUITE 145,
BURLINGAME, CA 94010.

(E) “Note” means the promissory note signed by Borrower and dated 8/22/2%067 The Note states that Borrower
owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND AND 00/100 Dollads (U.S. $375,000.00 ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to nay'the debt in full not later
than 9/1/2036.

(F)  “Property” means the property that is described below under the heading “Transfer 5f Riphts in the Property”.
() “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges/and late charges due
urider the Note. and all sums due under this Sccurity Instrument, plus interest.
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(H) “Riders™ mcans all Riders to this Security Instrument that arc executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

() Adjustable Rate Rider () Condominium Rider ( ) Sccond Home Rider
( ) RiderBalloon Rider ( yPlanned Unil Development Rider (){Olhur(s }(‘pfll
{ ) 1-4 Family Rider { ) Biweekly Payment Rider N

() “Applicable Law" mcans all controlling applicable federal, state and local statutes. regutations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Cznimunity Association Dues, Fees and Assessments” means all ducs, fees, assessments and other charges
that are imipesed on Borrower or the Property by a condominium association. homeowners association or similar
organization.

(K} “Electronie Tunds Transfer” means any transfer of tunds, other than a transaction originated by check, drafl,
or similar paperinstiument, which is initiated through an electronic terminal, telephonic instrument, compuler, or
magnetic Lape so ast6 order, instruct. or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to. point-of-sale trans(ers, antomated teller machine transactions. transfers initiated by
telephone, wire transiers. £nd aulomated clearinghouse transfers.

(L} “Escrow ltems™” mean theseitems that are deseribed in Scetion 3.

(M) “Miscellaneous Proceeds™ ricans any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance praceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction ol the Property; (i) conaemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations ol or omissions as (o, the value and/or condition of the Propetty.
(N)  “Mortgage Insurance” means insurangs srotecting Lender against the nonpayment of, or default on. the
LLoan.

(0) “Periodic Payment” means the regularly schedulpd amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Scetion 3 of this Security-Instrument,

(P)  “RESPA™ means the Real Lsiate Scutlement Procedares Act (12 U.S.C. 82601 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they riielithe amended (rom time Lo time. or any additional or
successor legislation or regulation that governs the same subjeet matter. As used in this Securtily Instrument,
“RESPA™ refers to all requirements and restrictions that are impased in regard to a “federally related mortgage loan™
even il'the Loan does not qualify as a “federally regulated mortgage loan”ander RESPA.

(Q) “Successor in Interest of Borrower” means any party that has teken \itle to the Property. whether or not that
party has assumed Borrower’s obiigations under the Note and/or this SccuriGetnstrument.
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TRANSFER OF RIGHTS IN THL PROPERTY

This Security Instrument secures 10 Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfermance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solcly as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT =A™,

which currently has the pddress of 1913 MILTON AVE.
NORTHBROOK, ILLLINOIS 60062
{“Property Address™):

TOGETHER WITIH all thesimprovements now or hereafter erecled on the property, and all casements.
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additiens shall also be
covered by this Security Instrument. Allofihe foregoing is referred (o in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS Kolds only legal title to the interests granted by Borrower in this
Security Instrument, but, if nceessary (o compiy with law or custom, MERS (as nominec for Lender and Lender's
successors and assigns) has the right: to exercise ary o all of those interests, including. but not limited to, the right
to foreclose and sell the Property; and to take any action.required of Lender including, but not limited to. releasing
and caneeling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the
right to mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to dxe Property against all claims and demands, subject
to any encumbrances of record,

THIS SCECURITY INSTRUMENT combines uniform covenants Vfar national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security ipstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folidws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and/Laty Charges. Borrower
shall pay when duc the principal of. and interest on. the debt evidenced by the Nole and any.piej@vment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [lems pursuant 10 Scetion 3. Payments
duc under the Note and this Security Instrument shall be made in U.S. currency. Ilowever, ifaly theck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lerder unpaid,
Lender may require that any or all subscequent payments due under the Note and this Security Instrument be made in
one or more of the following forms. as selected by Lender: (a) cash: (b) money order; {¢) certified check, bank
check. treasurer’s cheek or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insurcd by a federal agency. instrumentality, or entity; or {d) Electronic Funds Transler.

Payments are deemed received by Lender when received al the Tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may
return any payment or partial payment il the payment or partial payments are insufficient to bring the Loan current.
lender may accept any payment or partial payment insufficient o bring the Loan current, withoul waiver of any
rights hereunder or prejudice 1o its rights to refusc such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
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its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current.  [f Rorrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. [f nol applied ecarlier, such funds
will be applied to the outstanding principal balance under the Note immedialely prior to forcelosure. No offsct or
claim which Borrower might have now or in the future against Lender shail relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all paymeats
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; (¢} amounls due under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which 1t became due. Any remaining amounts shall be applied first (o late charges, sccond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

i1l ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to ppy any late charge due. the payment may be applied to the delinquent payment and the late charge. 1If
more than‘opcPeriodic Payment is outstanding, Lender may apply any payvment reccived from Borrower e the
repayment o the Periodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess existeafor the payment is applied to the Tull payment of one or more Periodic Payments, such excess
may be applied to any'l#ie charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Moe.

Any application 27 payments, insurance preceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpong the due date. or change the amount, of the Periodic Payments.

3. Funds for Eserow itzms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in ful'Ja sum (the “Funds™) lo provide for payment of amounts due for: (a) taxes and
assessments and other items which can altain priority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leasehold pavments or greurd.rents on the Property. il any; (¢) premiums for any and all insurance
reguired by Lender under Section 5: and () Mortgage Insurance premiums. il any, or any sums payable by
Borrower 10 Lender in lieu of the payment of viorigage Insurance premiums in accordance with the provisions of
Scetion [0, These items are called “Escrow [terr’s™ "AL origination or at any time during the term of the Loan,
Lender may require that Community Association Dues.Fees and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Bscrove [f2m. Borrower shall promptly furnish to Lender all notices
ol'amounts o be paid under this Scetion. Borrower sha'l rav Lender the Funds for Escrow liems unless Lender
waives Borrower’s obligation 1o pay the Funds for any or ali Fscrow [lems. Lender may waive Borrower’s
obligation to pay 1o Lender Funds for any or all Escrow lems atlany time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly. when amd where payable. the amounts duc for any Escrow
items for which payment of Funds has been waived by Lender anll, i Lender requires, shall furnish to Lender
receipls evidencing such payment within such time period as Lender maydeauire. Borrower's obligation 1o make
such payments and to provide recetpts shall for all purposes be deemed to be &'cavenant and agreement contained in
this Sceurity Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated Lo
pay Escrow [lems directly, pursuant to a waiver, and Borrower fails (o pay the/ameunt due for an Escrow [tem,
Lender may cxercise its rights under Scction 9 and pay such amount and Borrowek shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any/or a'l Escrow llems al any
time by a notice given in accordarice with Section 13 and, upon such revocation, Borrovwer/shdil pay to Lender all
l'unds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit’[Cnier to apply the
Funds at the time specified under RESPA, and (b)Y not to exceed the maximum amount a lender Cali require under
RESPA. Lender shall estimate the amount ol Furds due on the basis of current data and reasonabie estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreemenl is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
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in writing, howcever, that inlerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Fuads held in escrow, as delined under RESPA, Lender shall account to Borrower
tor the excess lunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary Lo make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. 1t
there s a deficiency of Funds held in escrow, as defined under RESPA. Lender shail notify Borrower as required by
RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Jnstrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atteibutable
to the Property which can atlain priority over this Sccurity Instrument. lcaschold payments or ground rents on the
Property, it any, and Community Association Dues, Fees, and Asscssments, if any, To the extent that these items
are Escrow’|temis, Borrower shall pay them in the manner provided in Section 3.

Borresvpishall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a)agrees-in writing to the payment of the obligation sccured by the licn in a manner aceeptable to
Lender, but only solong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemient of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures {rom the holder of 1h< licn an agreement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. 1 Lender determitics<riat any part of the Property is subject to a lien which can attain priority over this
Sceurity Instrument, Lender may give Berrower a notice identifying the lien. Within 10 days of the date on which
that nofice is given, Borrower shall satisfv.the lien or take one or more of the aclions set forth above in this Section
4,

Lender may require Borrower to pay asone-lime charge lor a real estate tax verification and/or reporting
service used by Lender in connection with this't ban.

5. Properiy Insurance. Borrower shall kéep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within (ke term “extended coverage,” and uny other harards
including. but not limited to, carthquakes and floods, for 2vhich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) 4na for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during-the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject (0 liender’s right to disapprove Borrower’s choice,
which right shalt not be exercised unreasonably. Lender may reguire Borsawer 1o pay, in conneetion with this Loan.
cither: (a) a one~time charge for {lood zone determination, certifical’on und tracking services: or (b) a one-time
charge Jor flood zone determination and certification services and sutsequant charges each time remappings or
similar changes oceur which reasonably might affect such determination <r eertification.  Borrower shall also be
responsible for the payment of any ‘ees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender mhy obtain insurance coverage.
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protest/t¥érrawer, Borrower’s
cquity in the Property, or the contents of the Property, against any risk. hazard or liability ant paght provide grealer
or esser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of jnsurance that Borrower could have obtained. ('Aly amounts
disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by “this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shatl be payable.
with such interest, upon notice from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such palicies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the righl to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of tnsurance coverage, not otherwise required by Lender. for damage to, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payec,
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In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property Lo ensurc the work has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken prompily. lender may disburse proceeds for the repairs und
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be #pplicd to the sums secured by this Security Instrument, whether or not then due. with the excess. if any,
paid to Boxower, Such insurance proceeds shall be applied in the arder provided for in Section 2.

IPBerower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related mallerss” F Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered 1o sett’e'alaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In'cither event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
assigns to Lender (a) Botrower’s rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seeiisity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage i the Property. Lender may use the insurance proceeds cither 1o repair or restore the
Property or to pay amounts unpaid vederthe Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish. and use the Property as Borrower’s principal residence
within sixty days after the exceution ¢f tais Sceurity Instrument ad shall continue to occupy the Property as
Borrower’s principal residence for atl feast One vear after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonabiy withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detefierate or commil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maiatain.the Property in order o prevent the Properly from
deteriorating or decreasing in value due to its condition. Ualdss 2uis determined pursuant to Section 3 that repair ot
restoralion is not economically feasible, Borrower shatl prompiy/repair the Property if damaged to avoid turther
deterioration or damage.  If insurance or condemnation procceds are paid in connection with damage to, or the
taking olL the Property, Borrower shall be responsble for repairing Or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for'the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. I theapsurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved 4t Borrower’s abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ofths Property. If it has reasonable
cause, Lender may inspeet the interior of the improvements on the Property. Lender shell give Borrower notice at
the time ol or prior to such an interior inspection specifyving such reasenable cause.

8. Borrower's Loan Application, Borrawer shail be in default if, during the Loan dpplication process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knorvledge or consent
gave materially false, misleading, or inaccurate information or slatements to Lender (or failed 10 viavide Lender
wilth material information) in connection with the Loan. Material representations inctude, but arc not limited to.
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instrument. [f (a)
Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
[nstrument (such as a proceeding in bankruptey. probate, (or condemnation or forfeiture, for enforcement of a licn
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abundoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to proteet Lender's
interest in the Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include. bul are not limited to: (a)
ILLEINQLS=5mgle Family—Fannic Mac/Ereddie Mac UNIFORM INSTRUMENT - ﬁ Form 3014 1701 {page 6 of 12 puges)
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paying any sums sceured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its sccured position in a bankruptey proceeding, Sceuring the Property includes, but is not limited to,
entering the Property te make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9. [ender does nol have to do so and is not under any duty or obligation
to do so. 1tis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower sceured
by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon netice from Lender to Borrower requesting pay ment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger ipfwsiting.

15, Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snali-pay the premiums required to maintain the Mortgage Insurance in elfect. If, for any reason, the
Mortgage [nsurapee coverage required by Iender ceases to be available from the mortgage insurer that previously
provided sucharseience and Borrower was required 1o make separately designated payments toward the premiums
lor Mortgage Insurances Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage [nsurarice/previously in effect, at a cost subslantially equivalent to the cosi to Borrower of the
Morlgage Insurance previnusiy in effect, from an alternate mortgage insurer sclected by Lender. If substantially
equivalent Mortgage Insurancs overage is not available, Borrower shall continue to pay to Lender the amount of
the scparately designated payticnts that were due when the insurance coverage ceased to be in cffect. Lender witl
accept, use and retain these paymeris es a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inferast or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becondes available, is obtained. and Lender requires separately designated
payments toward the premiums for Mortgage [nsurance, 11 Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to rmake scparately designated payments toward the premiums {or
Morlgage hsurance, Borrower shall pay the premiuths Jequired to maintain Mortgage Insurance in effect. or to
provide a non-refundable loss reserve. until the Lender’sirequirement for Mortgage Insurance ends in accordance
wilh any written agreement between Borrower and Lenderspreviding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Vorrower’s obligation to pay interest al the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity (hal purchuses the Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party’to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance i foree from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses”These agreements arc on terms
and conditions that are satisfactory to the mortgage insurer and the other party [[or nartics) to these agreements,
These agreements may require the mortgage insurer to make payments using any sourze of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance prémiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer_znsteinsurer. any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts #hgt derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchia e for sharing or
modifying the mortgage insurer’s risk. or reducing losses. 1f such agreement provides that an aifiltat> of Lender
takes a sharc of the insurer’s risk in exchange for a sharc of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.”™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreemcnts will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby assigned
10 and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has heen completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a serics ol progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shali be applied to the sums sccured by
this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceedssnall be applied in the order provided for in Section 2.

liribe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied-o tie sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In thegveipal a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immeciacely before the partial taking. destruction, or loss in value is cqual to or greater than the amount
ol the sums sceured by thiy Sceurity Instrument immediately before the partial taking, destruction, or, loss in value.
uniess Borrower and Lendec otherwise agree in writing, the sums sccured by this Sceurity Instrument shall be
reduced by the amount of the Xaiyecllancous Proceeds multiplicd by the foliowing fraction: {a) the total amount of
the sums secured immediately Gefore the partial wking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking/CGsiruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling. the Mis cellaneous Proceeds shal!™ be applicd to the sums sccured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrawer, or it 2iier notice by Lender to Borrower thal the Opposing Party
(as defined in the next sentence) offers to make an award (o s¢ttle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or o the sumi’ secured by this Security Instrument. whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
apainst whom Barrower has a right of action in regard (o Miscellaneous/Proceeds.

Borraower shall be in default if any action or proceeding. wiwtlicr civil or criminal, is begun that. in
Lender™s judgement, could result in forfeiture of the Properly or other materialimpairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure sucha default and, i acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be dismissed with a ruling that.
in Lender’s judgment, precludes forfeiture of the Property or other material impairinont of Lender’s intcrest in the
Property or rights under this Sccurity Instrument. The proceeds of any award or clzim for damages that arc
attributable to the impairment of Lender’s interest in the Property arc hereby assigned and shall b&paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propérty shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the i for payment
ot modification. of amortization of the sums secured by this Securily Instrument granted by Lender w Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of
Borrower or 1o refusc to extend lime for payment or otherwise modify amortization of the sums sceured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower.  Any forbearance by Lender in excreising any right or remedy including, without limitation, Lender's
acceptance ol payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise ol any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument: and (c¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accemmodations with regard 1o the terms of this
security Instrument or the Note withoul the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sccurity Instrument. Botrower shall not be relcased from Borrower’s obligations and
liability under this Sccurity Instrument unless Lender agrees lo such elease in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and
assigns of Lender,

14, Loan Charges. Lender muy charge Borrower [ces for services performed in connection with
Borrower™s default, for the purpose of protecting Lender's interest in the Property and rights under this Securily
Instruent; including. but not limited to, alterneys fees, property inspection and valuation fees. In regard to any
other fees/thu-absence of express authority in this Securily Instrument to charge a specific fee to Borrower shall not
be construed asiaprohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security”insrement or by Applicable Law,

I['the Loan iv sabject (o a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other foar charges collected or 1o be collected in connection with the Loan excced the permilted
limits. then: () any such laasncharge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alrepdy, coliected from Borrower which exceeded permitted limits will be refunded 1o
Borrower.  Lender may choosc-w/nake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refurel reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether.or not & prepayment charge is provided for under the Note). Borrower’s
acceplance ol any such refund made by(direet payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such ovirckarge.

15. Notices. All notices given by Beir Gwer or Lender in connection with this Security [nstrument must be
in wriling. Any notice to Borrower in connection withthis Sceurity Instrument shall be deemed 1o have been given
to Borrower when mailed by lirst class mail or when aciually delivered to Borrower’s notice address if sent by other
means.  Nolice 1o any one Borrower shall constitutc_ngtice Lo all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Proptety”Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly rotify Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change o address, then Borrower shall only report a change
of address through that specified procedure. There may be only-Gne designated notice address under this Sceurity
Instrument at any one time. Any notice to Lender shall be given by dilivering it or by mailing it by first class mail
to Lender™s address stated hercin unless Lender has designated anothei-address by notice 1o Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been glvan to Lender until actually received
by Lender. If any notice required by this Sceurity Instrument is also required andér Applicable Faw, the Applicable
Law requirement will satisty the corresponding requirement under this Security Insirumeant.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rightsana obligations contained
in this Security Instrumcnt are subject to any requirements and limitations o’ Applicable Xa¢:  Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such/silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions6 ! his Security
Instrument or the Note which can be given effect withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa: and (c) the word “muy” gives sole diserction without any obligation to take any action.

17. Boerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property™ means any legal or beneticial interest in the Property, including, but not limited 1o, those beneficial
interests trans(erred in 4 bond for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part ol the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender i such exercise is prohibited by federal law.

I Lender cxercises this oplion, Lender shall give Borrower notice of aceeleration. ‘The notice shall provide
a period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument. [ Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Sceurity Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. 11 Borrower meets certain conditions. Borrower
shall have the right to have enforcement of this Seeurity Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a
Judgmdnt “entorcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be-due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of anaiber covenants or agreements; (¢) pays all expenses incurred in enforeing this Seeurity Instrument,
including. but/aot/jimited to, reasonable attorneys’ lecs, property inspection and valuation fees, and other fees
incurred for the purposeaf protecting Lender™s interest in the Property and rights under this Security Instrument; and
(d) takes such action ‘s Yender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrurnzit, and Borrower’s obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as/Otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstalement sums and €xpeases in ene or more of the following forms, as selected by Lender: (a) cash: (b)
money order; (¢) certilied cheek, ban'cChizek, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institulion whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinstatement by Borrdwe. this Sccurity Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had otcu'red. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Serviser; Nofice of Grievance. The Note or a partial interest in the
Nole (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as thé “Loan Servicer™) that colleets Periodic Pavments due under
the Note and this Sceurity Instrument and performs othermarteage loan servicing obligations under the Note, this
Security Instrument. and Applicable Law. There also might{e i or more changes of the Loan Servicer unrelated
to asale of the Note. If there is a change of the Loan Servicer. So/rower will be given writlen notice of the change
which will state the name and address of the new Loan Servicer;¢lie address to which payments should be made and
any other information RESPA requires in connection with a notice of (ransier of servicing. If the Note is sold and
thercalter the Loan is serviced by a Loan Servicer other than the purchaserof the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferr:d'.o-a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purChaser,

Neither Borrower nor Lender may commence, join, or be joined to tny dudicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s adtions pursuant to this Sceurity
Instrument or that alleges that the other parly has breached any provision of, or any duly oved by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with-sich notice given in
compliance with the requirements of Scetion 15) of such alleged breach and afforded the ather party hereto a
reasonable period after the giving of such notice to take corrective action. 1 Applicable Law provides a time period
which must elapse before certain action can be taken, that time period wilt be deemed to be reasonabiie for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Scetion 22 and
the notice of acceleration given to Borrower pursuant lo Scetion |8 shall be deemed to satisfy the notice and
opportunity to take corrective action provis ions of this Section 20,

21, Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances™ are those substances
delined as toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of Lhe jurisdiction where the Property is located that relate to health, salety or cnvironmental
protection; (c) “Environmental Cleanup™ includes any responsc action, remedial action. or removal action, as
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defined in Environmental Law; and (d) an ~“Lnvironmental Condition™ means a condition thal can cause. coniribute
lo, or otherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence. use, disposal, storage, or release of any llazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow
anyone else Lo do, anylhing affecting the Property {a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition. or (¢) which, due o the presence, use, or release of a Hazardous Substance,
crcates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantities of [lazardous Substances that are generally
recognized o be appropriate to normal residential uses and to mzintenance of the Property (including, but not
limited to, hazardoeus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substanc< wr Envirenmental Law of which Borrower has actual knowledge, (b} any Lnvirenmental Condition,
including Lt not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subslance,
and (¢} any” condition caused by the presence, use or release ol a Hazardous Substance which adversely affects the
value of the veapacty. 1T Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any”reraswval or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptls take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any’obligation on Lender {or an Environmental Cicanup.

NON-UNIFORM COYENANTS, Berrower and Lender further covenant and agree as follows:

22.  Acceleration; Rumcdies. Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (h) the
action required to cure the default; (¢) a_date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cur:d; and (d) that failure to cure the default on or before the date
specified in the notice may result in accelersvion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property.” The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assect in_the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration ani furaclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may leouire immediate payment in full of all sums secured
by this Sccurity Instrument without further demand and muy. foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses ircw red in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fecs and casts of title evidence.

23. Release. Upon payment of all sums secured by this Stcurtty, Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender iiay’ charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for serviced rendered and the charging of the fee is
permilted under Applicable Law.

24, Waiver of Homestead. In accordance with [linois law, the Borroveer hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenader with evidence of
the insurance coverage required by Borrower's agreement with Lender. Lender may juchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s collateral. This Insurance may. ot need not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrowe! miakes or any claim
that s made against Borrower in connection with the collateral. Borrower may later cancel any instzanie purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance @s required by
Borrower™s and Lender’s agreemenl. [i'Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including intercst and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost ol insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW., Borrower accepls and agrees Lo the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it

Witneyses:

6' 7(
7/ \ (Seal)

BORIS FAYMAN -Borrower

(Scal)
~-Borrower

(Seal)
-Borrower

(Seal)
~Borrower

INNA FAYMAN /

Signing Solely to waive
Kights of Homestead

ACKNOVLEDGEMENT

ML
STATE OF ILLINOIS, Durty ss:

/%( C’{( g_j/ a&;’/ 1—7 a Netary'Publiz in and for sald country and state, do hereby

certify lhdl

BORIS FAYMAN INNAFAYMNIAN

per%ona]l\ known to me to be the same person(s) whose name(s) subscribed to the foregoin: instrument, appeared
before me.this day in person. and acknowledged that helshefficydsigned and delivered ‘, 10 Gaid instrument as
his\her¢heiedree and voluntary act, for the uses and purposes therein sct forth,

o TP e
Given under my hand and official scal, this day of :;J{,W_(o / < Z, {é/v’/,;,:»
. P
] %:éu s}éw?\

Nd[’dl& Public

My Commission expires: // P/ﬁ? /U(

OFFICIAL SEAL
KALLIOPE SHAYKIN

This instrument was prepared by:

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:11118/08
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Loan Number: 5216080043
Property Address: 1913 MILTON AVE,

NORTHBROOK, IL 60062

Date: 8/22/2006
EXHIBIT "A"
LEGAL DESCRIPTION
SFEATTACHED. APN# 04-10-116-011-0000
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LEGAL DESCRIPTION ATTACHMENT

LOT 12 IN NORTHBROOK ESTATES UNIT 2, BEING A SUBDIVISION OF SECTIONS 9 AND 10,
TOWNSHI» 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDAN ACCORDING TO THE
PLAT THEREOF RECORDED MARCH 30, 1954 AS DOCUMENT 15862448 IN COOK COUNTY, ILLINOIS.

Property Identification Numbe.: 04-10-116-011-0000

Address of Property (for identification puiposcs only}):

Street: 1913 MILTON AVE.
City, State: NORTHBROOK, Mllinois
Unit/Lot:

Condo/Subdiv:
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