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DEFINTTIONS

Words used in multiple sections of this documunt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain wules regarding the usage of words used in this
document are also provided in Section 10.

(A) "Security Instrument” means this document, whicty is dated SEPTEMBER 07, 2006
together with all Riders to this document.

(B) "Borrower” is poiNA |ONESCU

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is wASHINGTON MUTUAL BANK, FA

lender is @ FEDERAL SAVINGS BANK
organized und existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS — Single Family — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Jender’s address is 2273 N. GREEN VALLEY PARKWAY, SUITE 14, HENDERSON, NV
89014
Lender is the mortgagee under this Security Instrument.

(D) ":\1()te" means the promissory note signed by Borrower and dated  SEPTEMBER 07, 2006
The Note states that Borrower owes Lender Fyvg HUNDRED SEVEN THOUSAND TWO HUNDRED
AND 00/100 Dollars
(US.§ 507,200,00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than ocTOBER 01, 2036 .
(F) "Property” menns the property that is deseribed below under the heading "'Transfer of Rights
in the Property.”

(F) "Losn" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rideérs" means all Riders 1o this Security Instrument that are executed by Borrower. The
following kiders are to be exceuted by Borrower [check box as applicablel:

¥ | Adjustable RaieRider Condominium Rider Second Home Rider
"] Balloon Rider | Planned Lnit Development Rider [ ] 174 Family Rider
|1 VA Rider [ | Biweckly Payment Rider [ ] Other{s) [specify!

(H) "Applicable Law™ means dll controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicial OpInions.

(I) "Community Association Ducs, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposedyon Borrower or the Property by a condominium
association, homeowners association or similar siganization,

(I) "Electronic Funds Transfer” means any/ transfer of funds, other than a transaction
originated by check, draft, or similar paper instripent, which is initiated through an electronic
terminal. telephonic instrument, computer, Or magneus ape so as 1o order, instruct, or authorize
a financial institution to debit or credit an account. Sl term includes, but 15 not limited to,
point-of-sale transfurs, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Iiscrow Items™ means those items that are described in Section 3.

(L) "Aliscellaneous Procceds” means any compensation, settieriont, award of damages, or
proceeds paid by any third party {other than insurance proceeds pdid under the coverages
described 1n Section 5) for: (i) damage to, or destruction of, the Properiy; (i) condemnation or
other taking of all or any part of the Property, (ii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insuranue protecting Lender against the nonpayment of, or
delault on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ meuans the Rea! Hstate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: {i) the repayment of the Loan, and all renewals, extensions
and modilications of the Note; and (i1} the performanceof Borrower’s covenants and agreements under
this Svcurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOoK [Name of Recording Jurisdictionl

SEE "~ TACHED

Parcet 11} Number: 19312050320000 which currently has the address of
7139 N DAYS TERRACE o [Street]
NILES ity! » Hinois 0714 [Zip Code)

{("Property Address"):

TOGEHTHER WITIL all the improvements now or hereafter €rected on the property, and all
casements, appurtenanees, and fixtures now or hereatier a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the forsgoing is referred to
in this Security Instrument as the "lroperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hetsby conveyed
and has the right 1o mortgage, grant and convey the Property and that” the~Property 15
unencumbered, except for encumbrances of record, Borrower warrants and will defer@) generally
the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute & uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Iscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Tiscrow ltems pursuant to Section 3. Payments due under the Note and this Security

PR
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Instrument shall be made in ULS. currency. However, if any check or other instrument received by
[ender as payment under the Note or this Security Instrument is returned to bender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the Tollowing forms, as selected by Lender. (a) cash: {b)
money order; {¢) certitied check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Leader may return any payment or partial payment if the payment or
partial pryments are insufficient to bring the Loan current. [ender may accept any payment or
partia¥ payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudiceoits rights to refuse such payment or partial payments in the future, but Lender is not
obligated toanply such psyments at the time such payments are accepted. If each Periodic
Payment is apphad as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mey Jold such unapplied funds until Borrower makes payment (o bring the Loan
current. IF Borrower/ddes not do so within a reasonable period of time, Lender shall either apply
such funds or returtiiem to Borrower. [f not applied earlier, such funds will be applied to the
outstanding principal balance ymder the Note immediately prior o foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secupty Instrument.

2. Apptlication of Payments ¢r Vraceeds. Lxcept as otherwise described in this Section 2,
all payments accepted and applicd by Lender shall be applied in the following order of priority:
{x} inferest due under the Note; (b} principal due under the Note; (¢) amounts due under Section
3. Such payments shall be applied 1o each Perodic Payment in the order in which it became due.
Any remaining amounts shall be applied first w0 date charges, second 10 any other amounts due
under this Security Insteument, and then to reduce e principal balance of the Note,

If Lender receives a payment from Borrower/far a delinguent Periodic Payment which
includes a sufficient amount to pay any late chargedag, the payment may be applied to the
delinquent payment and the late charge. I more than one Pefrodic Payment is owstanding, Lender
may apply any payment received from Borrower to the repaymient of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the'exient that any excess exists after
the payment is applied to the full payment of one or more Periodic Peyments, such excess may be
applied to any late charges due. Voluntary prepayments shall be appiied Tirst to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds. to principal due
under the Note shall not extend or postpone the due date, or change the amouvnt/ of the Periodic
Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in fuil, 2 sum (the "l'unds”} to provide tor payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance oa the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by lender under
Section 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in fieu of the payment of Mortgage [nsurance premiums in accordance with the provisions
of Section 10. These items are called "Eserow Ttems.” At origination or at any time during the
lerm of the Loan, Lender may require that Community Association Dues, Pees, and Assessments,
if any. bo escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shal! pay Lender the Funds for Hscrow ITtems unless Lender waives Borrower’s
obligation to pay the Funds for any or all Hscrow [tems. [ender may waive Borrower’s obligation
to pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Liscrow ltems for which payment of I'unds has been waived by Lender and,
if Lender requires, shall furnish w lender receipls evidencing such payment within such time
period as lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed o be a covenant and agreement conained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Lscrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the
amourilie for an Dscrow [tem, Lender may exercise its rights under Section 9 and pay such
amount 20 Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. 1endes may revoke the waiver as to any or all Bscrow ltems at any time by a notice
given in acegrdipe: with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such smounts, that are then required under this Section 3.

lender may, ar’ahy time, collect and hold Funds in an amount (a) sufficient to permit
[ender 10 apply the/funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lendér samrequire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current date and reasonable estimates of expenditures of future Iiscrow ltems
or otherwise in accordance with Applicable Law.

The Bunds shali be held in dn institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any PFederal Hlome Loan Bank. Lender shall apply the Funds to pay the liscrow
ltems no later than the time specified urder) RESPA. Lender shall not charge Borrower {or
holding and applying the Funds, annually abslvzing the escrow account, or verifying the Fscrow
ltems, unless Lender pays Borrower interest oreipe L'unds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made s yriting or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required’ts pay Borrower any interest or earnings on
the Punds. Borrower and Lender can agree in writing, bawever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge. ar anhual accounting of the Dunds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined undes RESPA, Lender shall account
6 Borrower for the excess funds in accordance with RESPA. I thiers e » shortage of Funds held
i escrow. as defined under RISPA, Lender shall notify Borrower s equired by RIESPA, and
Borrower shall pay 1o Lender the amount necessary 10 make up the shortage.in accordance with
RESPA, but in no more than 12 monthiy payments. If there 15 a deficiency of Tunds held in
cscrow, as defined under RESPA. Lender shall notify Borrower as required” by RESPPA, and
Rorrower shall pay to Lender the amount necessary 10 make up the deficiency in/ascordance with
RESPA, but in no more than 12 monthly payments,

Lpon payment in full of all sums sceured by this Security Instrument, Lender shiil promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, it any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Fscrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniess Borrower: {4} agrees in writing to the payment of the obligation ‘Jsccurt:d by the lien in
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a manner acceplable 1o Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good Faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but ovly until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
lender delermines that any part of the Property is subject to a Hen which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this dection 4.

[ender may require Borrower fo pay a onetime charge for a real estate tax verification
andfor renorting service used by Lender in connection with this Loan.

5/ Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected o the Property insured against loss by fire, hazards included within the term "extended
coverage,” andany other hazards including, but not limited 1o, earthquakes and floods, for which
Lender requites fasurance. This insurance shall be maintained in the amounts (including
deductible levelstand for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences var! change during the term of the Loan. The insurance carrier providing the
Snsurance shall be chosén by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not bt iysecised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either={a) a one-time charge for flood zone determination, certification
and tracking services; or (b) ¢ onetime charge for flood zone determination and certification
services and subscquent charges ealhtime remappings or similar changes occur which reasonably
might affect such determination ol cerfification. Borrower shall also be responsible for the
payment of any fees imposed by the begeral Emergency Management Agency in connection with
the review of any flood zone determination fesuiting from an objection by Borrower.

[I Borrower falls 1o maintzin any of thereoverages deseribed above, Lender may obtain
insurance coverage, at Lender's option and BorsOwer's expense. Lender is under no obligation to
purchase any particular type or amount of coverage, Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower's couity in the Property, or the contents of
the Property, against any risk, hazard or lability and smight provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the eost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear intersi-ar the Note rate from the
date of disbursement and shall be payable, with such interest, upon(notice from Lender to
Borrower requesting payment,

All insurence policies required by Lender and renewals of such policies snpll be subject to
Lenders right to disapprove such policies, shall include a standard mortgage ciause, and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have “henight to hold
the policies and renewal certificates. If Lender requires, Borrower shall prompily give o lender
ail receipts of paid premiums and renewal notices. If Borrower obtains any form of 1nsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional inss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writng, any insurance proceeds, whether or not the underlying insurance was
roquired by Lender. shall be applied to restoration or repair of the Property, if the restoration or
repair 1 ceonomically feasible and Lender’s security 18 not lessened. Dyring such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken promply. l.ender may disburse
proceeds for the repuirs and restoration in & single payment or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of
Rorrower. 1f the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security lnstrument,
whether ar not then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall
be appitedin the order provided for in Section 2.

[I Berrower shandons the Property, Lender may file, negotiate and settle any available
‘nsurance it and related matters, [ Borrower does not respond within 30 days to a notice
from Tendes chat-the insurance carrier has offered o settle a claim, then Lender may negotiate
and settle the claim L he 307day period will begin when 1he notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to lender
{a) Borrower's rights40 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this SeCupits-dnsticument, and (b) any other of Borrower’s rights {other than the
right to any refund of unéarned, premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithe’ to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrimens, whether or not then due.

6. Occupancy. Borrower shall GCupy, establish, and use the Property as Borrower's
principal residence within 60 days after fhe gxecution of this Security Instrument and shall
continue 10 occupy the Property as Borrower's-principal residence for at least one year after the
date of occupancy, unless Lender otherwise agiees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circdmistances exist which are beyond Borrower's
control.

7. Preservation, Maintenance snd Protection.c?the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property 1o deteriorate or commit
waste on the Property, Whether or not Borrower is residiiig/in, the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriwrating or decreasing in value
due 16 its condition. Unless it is determined pursuant to Section 5 thatrepair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged w0 avoid further
deterioration or damage. 1l insurance or condemnation proceeds are paid-ia connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repuiring or restoring
the Property only il Lender has released proceeds for such purposes. Lende:” may disburse
procecds for the repaivs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficieriywo) repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

[ ender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, 1ender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specilying
such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Barrower's knowledge or consent gave materially false, misleading, or inaccurate
information or stalements 1o Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. H {a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Sceurity instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeitare, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lendes = interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender's
actions cat._iaclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over thizSecurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect is ipterest in the Property andlor rights under this Security Instrument, including
its secured position i 4 bankruptey proceeding, Securing the Property includes, but is not limited
to, entering the Property to make repuirs, change locks, replace or board up doors and windows,
drain water from pipes, dlipiinate building or other code violations or dangerous conditions, and
have utilities turned on or oif. Although Lender may take action under this Section 9, Lender does
not have to do so and is not urder any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all artions authorized under this Section 9.

Any amounis disbursed by Leddee ander this Section 9 shall become additional debt of
Borrower secured by this Security Instelment. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be/payable, with such interest, upon notice from [ender
10 Borrower requesting pauyment.

If this Security Instrument is on a leasehold /Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the PYoperty, the leasehold and the fee title shall not
merge unless [ender agrees to the merger in writing.

10. Mortgage Insurance. I l.ender required Morigage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required (o maiftain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Fender ceases 1o be available from
the mortgage insurer that previously provided such insurance and Burrower was required to make
separately designated payments toward the premiums for Mortgage Iisurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent tolthe Mortgage Insurance
previously in effect, a1 a cost substantially equivalent to the cost w0 Borrewer of the Mortgage
[nsurance previously in effect, from an alternate mortgage insurer seected. by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrowe! stwll continue to
pay to Lender the amount of the separately designated payments that were due whon the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payinents as a
non-refundable loss reserve in lisu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no
Jonger require loss reserve payments if Mortgage [nsurance coverage {in the amount and for the
perind that Lender requires) provided by an insurer selected by Lender again becomes available, is
obizined, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note,

\Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer ra make pavments using any source of funds that the mortgage insurer may have available
(whickm2y include funds obtained from Mortgage Insurance premiums).

As asresult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, and other entity, or any affilizte of any of the foregoing, may receive (directly or
indirectly) ariobnts that derive from {or might be characterized as) a portion of Borrower’s
pavments for Mérigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducingiosses, If such agreement provides that an affiliate of Lender takes & share of the
insurer's risk in exeliaige for a share of the premiums paid to the insurer, the arrangement is
often termed "captive/feinsurance.” Further:

(a) Any such agre¢mznts will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrowsr will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any - with
respect to the Mortgage Insurancé vader the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgsge Insurance, to have the Mortgage Insurance
terminated automatically, andfor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time OF snch cancellation or termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
herehy assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous” Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is ecoroiically feasible and Lender’s sccurity is
not lessened. During such repair and restoration period, Lerder,shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity.te/inspect such Property to ensure
the work has been completed 10 Lender’s satisfaction, provided)that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restorationin a single disbursement or
in a series of progress payments as the work 15 completed. Unlesy ad agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellineous Proceeds, Lender
shall not be required o pay Borrower any interest or earnings on such viscellaneous Proveeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
\Miscellaneous Procecds shall be applied to the sums secured by this Security macsment, whether
ar not then due, with the excess, it any, paid to Borrower. Such Miscellaneous 4soceeds shall be
applied in the order provided for in Section 2.

[n the event of a total 1aking, destruction, or loss in value of the Property, the Nutsnellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

[n the event of & partial taking, destruction, or loss in value of the Property in which the faic
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums sceured by this Security Instrument immediately
before the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partizl taking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the partial taking, desiruction, or luss in value.
Any balance shall be paid 1o Borrower,

In the event of u partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immeudiately before the partial taking, destruction, or loss in value is
tess than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security [nstrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nest sentence) offers 1o make an award 1o settle a claim for
damages, Borrower fails 10 respond to Lender within 30 days alter the date the notice s given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Sccurity [nstrument, whether or not then
due, "Oorosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agaisst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borromer shall be in default if any action or proceeding, whether civil or criminal, 1s begun
that, in lLender’s judgment, could result in forfeiture of the Property or other material
impairment” of Aender’s interest in the Property or rights under this Security Instrument.
Borrower can cure sach a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding 1o be dismissed with a ruling that, in Tender's judgment,
precludes forfeiturewsi“the Property or other muterial impairment of Lender's interest in the
Property or rights under” thig. Security [nstrument, The proceeds of any award or claim for
damages that are atributable o the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Ledder.

All Miscellaneous Proceedshat are not applied to restoration or repair of the Property shall
be applied in the order provided farfn Section 2.

12. Borrower Not Released: @orbearance By Lender Not a Waiver. Extension of the
time for payment or maodification @iamortization of the sums sccured by this Security
Instrument granted by Lender to Borrower On any Successor in Interest of Borrower shall not
operale to relesse the Tability of Borrower ar anv Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 10 extend time for payment or otherwise riodify amortization of the sums secured by this
Security Instrument by reason of any demand madcbyithe original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in <xercising any right or remedy including,
without limitation, Lender’s acceptance of payments from-third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount ther due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successois and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shail e joint and several. However,
any Borrower who cosigns this Security Instrument but does not execute the Note (a "cosigner”):
{a} is cosigning this Security Instrument only to mortgage, grant anificonvey the cosigner’s
interest in the Propecty under the terms of this Security Instrumend; (k) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodausneyith regard to
the terms of this Security Instrument or the Note without the coTsigner’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrowe? who assumes
Borrower’s obligations under this Security [nstrument in writing, and is approved by Lerder, shall
obtain alt of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security [nstrument unless Lender
agrees to such relesse in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit 1he suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard o any other fees, the absence of express authority in this Securitly
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

1)
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Jaw,

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge é\\'hethcr or not a prepayment charge is provided for
under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15 Notices. Ali notices given by Borrower or Lender in connection with this Security
Instrument- must be in writing. Any notice to Borrower in connection with this Security
Instrument sball be deemed to have been given to Borrower when mailed by first class mail or
when actuallw delivered to Borrower's notice address if sent by other means. Notice 10 any one
Rorrower shafl /constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notive address shall be the Property Address unless Borrower has designated a
substitute notice sddress by notice to lender. Borrower shall promptly notify Lender of
Borrower's change ef/address. If Lender specifics a procedure for reporting Borrower’s change of
address, then Borrower shall _only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time,
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hereinounless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given 1o Lender until actually (received by Lender. If any notice required by this Security
Instrument is also required under AppliCidie Law, the Applicable Law requirement will satisty the
corresponding requirement under this Securicy instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of th¢ jirisdiction in which the Property is located. All
rights and obligations contained in this Security anstrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might zgplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silépCer shall not be construed as a prohibition
against agreement by contract, In the event that apy~provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which edn be given effect without the
conflicting provisicn,

As used in this Security Instrument: {a) words of the mtasvuiine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b? words 1n the singular
shall mean and include the plural and vice versa; and (¢} the word "oiap" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrowers A5 used in this
Section 18, "Interest in the Property” means any legal or beneficial interest i the Property,
including, but not limited to, those bencficial interests transferred in a bond for deed( contract for
deed. installment sales contract or escrow agreement, the intent of which is the transfer of utle by
Borrower at a future date 10 a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lunder exercises this option, lender shall give Borrower notice of acceleration. The notice
shali provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. i

)
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Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 10 the earliest of: {a) {ive days before sale of the Property pursuant
1o Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {h)
cures any default of any other covenants or agresments; (¢) pays all expenses incurred in enforeing
this Security [nstrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as
1 ende miy reasonably require to assure that Lender’s interesi in the Property and rights under
this Securiiv Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrumen?, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may require 4nat Borrower pay such reinstatement sums and expenses in one or more of the
following forms @y selected by Lender: (a} cash: {b) money order; (c) certified check, bank check,
treasurer's check-os cushier's check, provided any such check is drawn upon an institution whose
deposits are insured’ By a federal agency, instrumentality or entity; or {d) Blectronic I'unds
Transter. Upon reinscatement by Borrower, this Security Instrument and obligations secured
herchy shall remain fully elfective as if no acceleration had occurred. However, this right 10
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Changs of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Noie {together with this Security Instrument) can be sold one or more times
without prior notice 10 Borrower A4 sale might result in a change in the entity {(known as the
“Ioan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be o or more changes of the Loan Servicer unrelated 1o a
sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other informadion RESPA requires in connection with a notice
of transfer of servicing. I the Note is sold and therzaber the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage‘luan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a sugtsssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note puschaser,

Neither Borrower nor Lender may commence, join, oz be/joined to any judicial action (as
cither an individual litigant or the member of a class) that ariges)from the other party’s actions
pursuant to this Security Instrument or that alleges that the cuher party has breached any
provision of, or any duty owed by reason of, this Security Instruriznty until such Borrower or
Lender has notified the other party (with such notice given in compliante with the requirements
of Section 15) of such alleged breach and afforded the other party hereto-a reasonable period after
the giving of such notice o take corrective action. [P Applicable Jaw plovides a time period
which must elapse befors certain action can be taken, that time period witl ve~deemed to be
reasonable for purpuses of this paragraph. The notice of acceleration and oppor tunity to cure
given 1o Borrower pursuant to Section 22 and the notice of acceleration givel 1o Borrower
pursuant 1o Section 18 shall be deemed 10 satisly the notice and opportunity to tale torrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum
products, tosic pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radioactive materials; (b} "Hovironmental Law"™ means federal laws and laws
of the jurisdiction where the Property is located that relate 10 heaith, safety or environmental
protection; {c¢} "Linvironmental Cleanup” includes any response action, remedial action, or

n
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removal action, as defined in Pnvironmental Law; and {d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shatl not do, nur allow anyone clse to do, anything affecting the Property {a) that is in
violation of any Invironmental Law, (b} which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generaliy recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit Or other action by any governmental or regulatory agency or private party involving the
Propefty=and any Hazardous Substance or nvironmental Law of which Borrower has actual
knowledge, 18 any linvironmental Condition, including but not limited to, any spilling, leaking,
discharge, 121¢eee or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence; wec-or release of a 1azardous Substance which adversely affects the value of the
Property. [f Botrower learns, or is notified by any governmental or regulatory authority, or any
private party, that’apy removal or other remediation of any tlazardous Substance affecting the
Property is necessary, torrower shall promptly take all necessary remedial actions in accordance
with Iinvironmental Lawo Nothing herein shall create any obligation on lender for an
Environmental Cleanup,

NONUNIFORM COVENANTS, Borrower and [ender further covenant and agree as
follows:

22 Acceleration; Remedies) Lender shall give notice to Borrower prior to
acceleration following Borrower < breach of any covenant or agreement in this Security
Instrument (but not prior to accsieration under Section 18 unless Applicable Law
provides otherwise). The notice shali specify: (a} the default; {b) the action required to
cure the default: (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cired: and {d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicil proceeding and sale of the Property.
The notice shall Turther inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding ‘i nonexistence of a default or any
other defense of Borrower to acceleration and foreclosure; If the default is not cured on
or before the date specified in the notice, Lender at iic option may require immediate
payment in Tull of all sums secured by this Security Instruiaent without further demand
and mav foreclose this Security Instrument by judicial procceding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedics piovided in this Section
22, including, but not limited to, reasonable attorneys’ feestand costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrupieni,.Lender shall
release this Security lnstrument. Borrower shall pay any recordation costs. Lender may charge
Rorrower a fee for releasing this Security Instrument, but only if the fee is paid ta.athird party
for services rendered and the charging of the fee s permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relesses
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s espense to protect Lender’s interests in Borrower's
collateral, This insurance may not pay.but newd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing lLender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges ender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added 10 Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiitnestes:

L3

LS A
i, fietebes (Seal)

-Borrower

DOINA ICNESCU

- - 7 X {Seal)

-Borrower

{Seal) ) (Seal)

~Borrower -Borrower

. {Seal) L )] (Seal)
~Borrower -Borrower

{Seal) {Seal)

-Borrower -lorrower
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ST \ll QI JLL [lN( [S, County ss:
Q/ ,a Notary Public in and for said county and
state d(l ereBy cerify th |ONESCU d ! W 7

personally known to me to be the same person{s) whose namels) subscribed to the foregoing
instrument, appeared before me this day in person, and a wkmmlcdged that helshefthey signed and
delivered the said instrument as histheritheir free and voluntary act, for the uses and purposes

therein ser forth,
Given' urder my hand and official seal, this 7 day of é] ZQQQ

My Commission Fspires:

HHTAY L u A0
o

Notary Public

VU e e

OFFICIAL SEAL :
. NOREEN T BURGESON

y  NOTARY PUBLIC STATE QF ILLY INOIS 4
b v COMMISSION EXPIRES 06117710 ¢
)

PP W N
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ACQUEST TITLE SERVICES, LLC
2500 West Higgins Road, Suite 1250, Hoffman Estates, IL, 60195

AS AGENT FOR
Lawyers Title Insurance Corporation

Commitment Number: 2006080069

SCHEDULE C
PROPERTY DESCRIPTION

The land referrzd to in this Commitment is described as follows:
Lot 9 (Except th¢ Northwesterly 20 feet thereof) and Lot 10 in Niles River Gardens, being a subdivision of Lot 3

(Except the Easterly R rods of the Southerly 20 Rods thereof) in Jane Miranda's Reservation in Section 31,
Township 41 North, R=n4e 13, East of the Third Principal Meridian, in Cook County, lllinois

PIN: 10-31-205-032

FOR INFORMATION PURPCSES ONLY:
THE SUBJECT LAND IS COMMONLY KNDWN AS:

7139 North Days Terrace
Niles, IL 60714

ALTA Commitment
Schedule C (2006080069.PFD/2006080069/4)
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R2US 3010589178-039

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In7he Wa// Street Journal] - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7TH day of
SEPTEMBER, 2006 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of
the same date given by the undersigned (‘Borrower’] to secure Borrower's
Fixed/sd:ustable Rate Note (the "Note") to
WASH INGTOM MUTUAL BANK, FA

{"Lender'} @i 1ha same date and covering the property described in the Security
Instrument and loczted at:
7139/N DAYS TERRACE

NILES, iL_ 60714
{Property Address)

THE NOTE PROVIDEG FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAFLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJISSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THe MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adaitiorto the covenants and agreements made in
the Security Instrument, Borrower and Lendcr/further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEn"t .\CHANGES

The Note provides for an initial fixed interest.rite of 7.650 %. The
Note also provides for a change in the initial fixed rat2 tc an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMzNT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will change to an adiustable interest rate on
the first day of oCTOBER 01, 2011 ., and the adjustable~interest rate | will
pay may change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date."

IIMNWITAR

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR — Single Family —

Fannie Mae Uniform Instrument Form 3187 6/01
@, -168R (040 1) ; /)1
Page 1 of 4 Initials: p&
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index’ is the average of interbank offered rates for one-year US.
dollar-denominated deposits in the London market ('LIBOR", as published in 7he Wal/
Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

{zr.Caleulation of Changes

Befoi'e_each Change Date, the Note Holder will calculate my new interest rate by
adding  THRTE AND 15/100 percentage points ( 3,150 %) to
the Current'Index. The Note Holder will then round the resuit of this addition to the
nearest one-eqanth. of one percentage point (0.125%). Subject to the limits stated in
Section 4{D) belows, 'this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will tben determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date (at my new interest rate in substantially equal payments. The
result of this calculation will be'th2 new amount of my monthly payment.

{D) Limits on Interest Rate Chenges

The interest rate | am required 1o pay at the first Change Date will not be greater
than 12.650 % or less than 3.150 %. Thereafter,
my adjustable interest rate will never be-increased or decreased on any single Change
Date by more than two percentage points-{rom the rate of interest | have been paying
for the preceding 12 months. My interest, rate will never be greater than

12.650 Y.

(E} Effective Date of Changes

My new interest rate will become effective on @@ach Change Date. | will pay the
amount of my new monthly payment beginning on the Tirst. monthly payment date after
the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chenges in my initial fixed
interest rate to an adjustable interest rate and of any changes in"my.-adjustable interest
rate before the effective date of any change. The notice will include_tha amount of my
monthly payment, any information required by law to be given to me ana also the title
and telephone number of a person who will answer any question | may \1zve regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows:

I3

Initials: ﬂ SL :

@D, -168R (0401} Page 2 of 4 Form 3187 6/01



0626249012 Page: 20 of 21

UNOFFICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in the Property” means any legal or beneficial
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred {or if Borrower is not a natural person and a beneficial interest
in Rorrower is sold or transferred) without Lender's prior written consent,
Lendir may require immediate payment in full of all sums secured by this
Secu ity Instrument. However, this option shall not be exercised by Lender if
such @xercise is prohibited by Applicable Law.

17" bender exercises this option, Lender shall give Borrower notice of
acceleratio’. The notice shall provide a period of not less than 30 days from
the date the potice is given in accordance with Section 15 within which
Borrower muct pay all sums secured by this Security Instrument. If Borrower
fails to pay thiese sums prior to the expiration of this period, Lender may
invoke any remedies .permitted by this Security Instrument without further
notice or dermand on/Gorrawer
2. When Borrower's inilial Vixed interest rate changes to an adjustable interest rate

under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument described in Section’ 571 above shall then cease to be in effect, and the
provisions of Uniform Covenant £ ot the Security Instrument shall be amended to read
as follows:

Transfer of the Property ‘or 'a Beneficial Interest in Borrower. As
used in this Section 18, "Interest in“ths Property" means any legal or beneficial
interest in the Property, including, butiot limited to, those beneficial interests
transferred in a bond for deed, contract for-deed, installment sales contract or
escrow agreement, the intent of which is thz #‘ansfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person-and a beneficial interest
in Borrower is sold or transferred) without Lender's  prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument However, this option shall not be exsroised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if ainevs loan were
being made to the transferee; and (b} Lender reasonably deierrnines that
Lender's security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,
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1f Lender exercises the option to require immediate payment in full
Lender shall give Borrower notice of acceleration. The notice shall provide a
pericd of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration
of #this period, Lender may invoke any remedies permitted by this Security
lnstrument without further notice or demand on Borrower.

BY ‘SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained i 4iis Fixed/Adjustable Rate Rider.

) /
»3 g - _'/_' ‘|7
{Seal) ”,ﬂsz’d&f-a -'I;(:}U%&“?/ {Seal}
-Borrower —Borrower
DOINA IONESCU

) (Seal) )( W (Seal)

“For-ower -Borrower
o (Seal) : {Seal)
~-Borrower -Borrower
. B (Seal) /e (Seal)
—Borrower ~Borrower
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