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 MORTGAGE

DEFINITIONS | ' S - / o

Words used in multiple sections of this document are defined below and certam o‘her words are defined in specrﬁc
sections elsewhere in this document. Certarn rules regardrng the usage of words used in t*iis documentare alsolprovrded

in Section 13. o .
(A) “Security Instrument” means this document, which is dated SEPTEMBER 5, 2006, ' together with -
all Riders to this document. '

(B) “Borrower” is  JACOB J MEISTER, ‘A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument. _ ) -
(C) “Lender”is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION. o
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Lenderisa CORPORATION, S - organized and existing -
- under the laws of DELAWARE. Co " Lender's address is
’2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084. - c

Y :'.,.)?iylj‘.'_

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 5, 2006. The Note
states that Borrower owes Lender #**#x**x#*+++**+++*THIRTY ONE THOUSAND FOUR HUNDRED AND NO/100
EARRKARRKARRR KRR AKX ARRRAARRRRRAANR LA AR RN R AR ahahtrrnrs Dollars (U_S_ $31,400.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2021.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and 2'i sums due under this Security Instrument, plus interest.

(G) “Riders” mean: all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrov/er [check box as applicable]:

[ Adjustable Hze Rider [x_]Condominium Rider [__1Second Home Rider
[__IBalloon Rider [ Planned Unit Development Rider ~ [__1Other(s) [specify]

[x11-4 Family Rider [_1Biweekly Payment Rider

' LoAN " 653500646

4 n-t,\'. £

(H) “Applicable Law” means aII contro’ ling applicable: federal, state and local statutes regulatlons ordlnances and N .

administrative rules and orders (that have iy effect of law) as well as all applicable fi final, non-appealable jud|0|al
opinions.
{) “Community Assoclation Dues, Fees, and ’.‘.sessments” means all dues, fees, assessments and other,charges :
that are imposed on Borrower or the Property by a-condominium association, homeowners association or similar’
organization.

(J) “Electronic Funds Transfer” means any transfer of fuis, other than a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic “orminal, telephonic instrument, computer, or magnetic-
tape so as to order, instruct, or authorize a financial institution te dehit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine t:ziisactions, transfers initiated by telephone, wire .
fransfers, and automated clearinghouse transfers. :
(K) “Escrow Items” means those items that are described in Section 2. '
(L) “Miscellaneous Proceeds” means any. compensatlon settliement, ‘aviard of damages or proceeds pard by .
~ any third party (other than insurance proceeds paid under the coverages deccribed in Section 5) for: (i) damage
ito or destruction of, the Property; (i) condemnation or other taking of all or any paitof the Property; (iil) conveyance -
ih lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the -
Property. :
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (|) pnncrpal and mte.rst under the Note, plus

(i) any amounts under Section 2 of this Security Instrument.

(O) “RESPA” means the Real. Estate Settlement Procedures Act (12 U S.C. §2601 et seq) and its |mp|ement|ng

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional .or L

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” -
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even ifthe
Loan does not qualify as a “federally related mortgage loan” under RESPA. N
(P) “Successor In Interest of Borrower” means any party that has taken title tothe Property, whether ornot that party .
has assumed Borrower’s obligations under the Note and/or this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY . .
This Security Instrument secures to Lendet: (i) the repayment ofthe Loan, and allrenewals, extensrons and modifications -

of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the L
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Note. Forthis purpose Borrower does hereby mortgage grantand conveyto Lender and Lende'r s successors and assigns, .,

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE
SECURITY INTEREST GRANTED BY BORROWER TO LENDER AND INTENDED
BY THE PARTIES TO BE THE FIRST LIEN OF RECORD.

which currently has te address of 1225 W MORSE AVE 209, CHICAGO,

[Street] [City]
INlinois 60626 \ Property Address”):
: [Zip Code] :

TOGEI'HER WITH all the improvements now or hereafter erected on the property and aII easements appurte- '
nances, and fixtures now or hereafter a par. of the property. All replacements and additions shall also be.covered by = -
this Security Instrument. All of the foregoing i referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ‘awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
" Borrower warrants and will defend generally the title ¢ the Property against ali claims and demands, subject to any ‘
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security in=tument covering real property o
UNIFORM COVENANTS. Borrower and Lender covenant and agree 73 foIIows o
1. Payment of Principal and Interest. Borrower shall promptly nay-when due the prrncrpal and interest -
indebtedness evidenced by the Note and late charges as provided in the Notz. :
2. Funds for Taxes and Insurance. Subject to Applicable Law or a written weiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the-iote, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (incuding condominium and -
planned unit development assessments, if any) which may attain priority over this Security !asiritiment and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for property insurance; iius one-twelfth ofyearly, o
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from iim2 to time by Lender
on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be oblrgated tomake such
. payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or-
deed of trust if such holder is an institutional lender. "
if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposrts or accounts of whrch are
insured or guaranteed by afederal or state agency (including Lender if Lender is such an institution). Lender shall apply ;.
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not¢harge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
~ pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Borrower and Lender |
may agree in writing at the time of execution of this Security Instrument that interest on the Funds shall be paid to -
Borrower, and unless such agreement is made or Applicable Law requires such interest to be paid, Lender shall not bet
required to pay Borrower any interest or earnings on the Funds. Lender shall giveto Borrower without charge,
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‘promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sey
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B acccumrhg of the Fuhds shéwing credits and debits to the Funds andthe’ durpose for’ wh‘rch ‘gach debit to the Fifivds 7

was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
duedates oftaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Botrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under Section 18 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless Applicable Law provides otherwise, all payments accepted and applied by
Lender will be “op lied in the following order of priority: (a) interest payable under the Note, (b) principal, and (¢) unpaid
collection costs a::d any late fees.

4. Prior Morgsoes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
underany mortgage,de:d oftrust or other security agreement with a lien which has priority over this Security Instrument,
including Borrower's cuvenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charyes, fines and |mposrt|ons attributable to the Property which may attain a priority over this
Security Instrument, and leas<iiold payments or ground rents, if any.

5. Property Insurance. Borrowar.shall keep the improvements now. existing or hereafter erected on the Property MRS
 insured against loss by fire, hazards kicludad within the term "extended coverage,” and any other hazards including, but -

not limited to, earthquakes and floods, ‘or which Lender requires insurance. This insurance shall be maintained in the"j"";_ 5
amounts (including deductible levels) and jor'the periods that Lender requires. What Lender requires pursuant to the ..

preceding sentences can change during the term »f*he loan. The insurance carrier provrdrng the insurance shall be chosen
by Borrower subject to Lender’s right to disapprov:2 Borrower's choice, which right shall not be exercised unreasonably. -
Lender may require Borrower to pay, in connection witt: thic loan, either: (a) a one-time charge for flood zone determination, -
certification and tracking services; or (b) a one-time ciwarge for flood zone determination and certification services and -
subsequent charges each time remappings or srmrlar chariges occur which reasonably might affect such determination or
certification. Borrower shallalso be responsrbleforthe paymentofarnyfeesimposedbythe Federal Emergency Management -
Agency in connection with the review of any flood zone determiti2tion resulting from an objection by Borrower,

- If Borrower fails to maintain any of the coverages describe< above. Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to nurchase any particular type or amount of .
coverage Therefore, such coverage shall cover Lender, but might or migi*iiot protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or iiariitv'and might provide greater or lesser-

coverage than was previously in effect. Borrower acknowledges that the costci the insurance coverage so obtained .

might significantly exceed the cost of insurance that Borrower could have obtained. Aay amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Ir:sttiument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with su<rinterest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policies shall be supject to Lender's rrght to "
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as murtgagee andforas
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of -

loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if -
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration -
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportumty to mspect such
Property to ensure the work has been completed toLender’s satisfaction, provided that such inspection shall be undertakenh._.;

of progress’
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payments as the work is completed Unless an agreement is made in writing or Applicable Law reqwres interest to be pard_ .

‘on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees .
for public adjusters, or other third parties, retained by Borrower shall not be paid out of theinsurance proceeds and shall:w,;-'{ .
‘be the sole obligation of Borrower. If the restoration or repair is not economically feasible or. Lender’s security would be”.
‘ ;Ieesened theinsurance proceeds shall beappliedto thesums secured bythis Security Instrument whether or notthen d
With the excess, if any, paid to Borrower. Such insurance proceeds ‘shall be' applied in the order provided for i Séctioh 3

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or it Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poIicies covering the Property, insofar as such rights are applicable to the
coverage of th< Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid :ider the Note or this Security Instrument, whether or not then due.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep t'ie f roperty in good repair and shall not commit waste or permitimpairment or deterioration of the
Property and shall comp'y with the provisions of any lease if this Security Instrument is on a leasehold. Borrower shall
notsurrender theleasehold esia‘e and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writter. Consent of Lender, alter or amend the ground lease. If Borrower acquires fee title tothe ... ..
Property, the leasehold and the fez title-shall not merge unless Lender agrees to the merger in writing, If this Securrty'-‘"{,r "
Instrument is on a unit.in a condominium.or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covanaiits creating or governing the condominium or pIanned unit development L
the by-laws and regulations of the condominiiin or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borruwer fails to perform the covenants and agreements contained in this
‘Security Instrument, or if any action or proceediiig is commenced which materially affects Lender’s interest in the.
‘Property, then Lender, at Lender’s option, upon notice to Eorrower, may make such appearances, disburse suchsums, -
including reasonable attorneys’ fees, and take such aclicras is necessary toprotect Lender's interest. If Lender requrred-'i-
mortgage insurance as a condition of making the loan serurad by this Security Instrument, Borrower shall pay the
premiums required to maintain such insurance in effect until surniime as the requrrementfor suchinsuranceterminates
in accordance with Borrower’s and Lender’s written agreemeni ot Applicable Law.

Any amounts disbursed by Lender pursuant to this Section 7,vith interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Security Instrum¢nt. Unless Borrower and Lender agree to other -
terms of payment, such amounts shall be payable upon notice from Lendar-to Borrower requesting payment thereof.
Nothing contained in this Section 7 shall requwe Lender to incur any expense cr take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and mspectrons of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specitying r =asonable cause therefor related
to Lender’s interest in the Property. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consegyential, in connection with L
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu ¢f condemnation, are hereby'_‘,z' R
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or-o’ner security agreement
with a lien which has priority over this Security Instrument. .

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or -
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or to any ™
successor in interest of Borrower shall not operate to release, in any manner, the liability of the orlgmal Borrowerand
Borrower’s successors in interest. Lender shall not be required to commence proceedings agalnst such successoror . -
refuse to extend time for payment or otherwisé inodify amortization of the sums secured by this Security Instrument by .-
reason of any demand made by the original Borrower and Borrower’s successors in interest. Anyforbearance byLender.
in exercising any right or remedy hereunder, or otherwise afforded by Applicable Law, shall not be awaiver ofor preclude :
the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jointand Several Llablllty, Co-slgners Subjecttothe provisions of Section
16, any Successor in Interest of Borrower who assumes Borrower's obligations under this Security Instrument in wntmg,
and is‘approved by Lender, shall obtain all of Borrower's rights and benefits under th|s Security Instruprent..Borrower

ILLINOIS - SECOND MORTGAGE Inltlals s
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shall not be released from Borrgwer 's obligations . and liability under this Securrty Instrument unless Lender agreesto .

¢ such release in writing. The covenants and agreements of this Security Instrument shall bind and benefit the successors ™™

and assigns of Lender. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Security Instrument, but does notexecute the Note, (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b) is not
personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower's interest in the Property.

12. Notices. Allnotices given by Borrower to Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Bor-awer's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall oniy report a change of address through that specified procedure, There may be only one designated
notice address under tris Security Instrumentat any onetime. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lencier's address stated herein unless Lender has designated ancther address by notice to Borrower.
Any noticein connectionwith: this Security Instrument shallnot be deemed tohave been given to Lender until actually received
by Lender. If any notice require--by this Security Instrument is also required under Appllcable Law the Apphcable La g
reqwrement will satisfy the correspeunt'ina requirement under this Security Instrument. o

13. Governing Law; Severabliity; Rules of Construction. This Security Instrumenthas been accepted by Lender
in the State of Michigan. This Security sliall be governed by federal law and the law of the State of Michigan. Al rights
and obligations contained in this Security inzrument are subject to any requirements and limitations of Applicable Law.. *
Applicable Law might explicitly or implicitly aiicw the parties to agree by contract or it might be silent, but such silence
shall not be construed as a prohibition against agrsement by contract. In the event that any provision or clause of this
Security Instrumentor the Note conflicts with Appllcabl Law, such conflict shall notaffect other provisions of this Security
Instrument or the Note which can be given effect withaut.the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words in the singtt2: shall mean and include the plural and vice versa;and .~

(c) the word “may” gives sole discretion without any obligation nke any action. ‘
14. Borrower’s Copy. Borrower shall be furnished a conform:4 < copy of the Note and of this Secunty Instrument

_ at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shallfuffill all of Borrowe' s rabllgatrons underanyhome rehabrlrtatron '
improvement, repair, or other loan agreement which Borrower enters into with'|.2nder, Lender, atLender’s option, may o
require Borrower to execute and deliver to Lender, in a form acceptable to Lend<-an assignment of any rights, claims™
or defenses which Borrower may have agalnst parties who supply labor, matericls or services in connection with .
improvements made to the Property. ' '

16. Transfer of the Property or a Beneflclal Interest in Borrower; Death or Insulvensy of Borrower. If: (1) All
or any part of the Property or any interest in it is sold or transferred (or if a beneficial intarzst in Borrower is sold or

‘transferred and Borrower is not a natural person) without Lender's prior written consent; or(Z) Any Borrower dies or

becomes insolvent, Lender may, at its option, require immediate payment in full of all sums secure.d by this Securlty

“Instrument. However, this option shall not be exercised by Lender if the exercise is prohlbrted by Appllcable Law’ as of
the date of this Security Instrument. e

If Lender exercises this optlon Lender shall give Borrower notice of acceleratron The notice shall provrde a perlod

- of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured -

by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke a8

any remedies permitted by this’ Securlty Instrument without further notice or demand on Borrower. .
17. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower

or any persons or entities acting at the drrectlon ‘of Borrower or with Borrower's knowledge or consent gave materrally :

false, misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwith materialinformation)

in connection with the Loan, Material representations include, but are not limited to, representations concerning

Borrower’s occupancy of the Property as Borrower's principal residence. C/ e
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NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows :
-18..Acceleration; Remedies. Excopt as provided in Section. 16 hereof, upon, Borrower’s breach of any

sums secured by this Security Instrument, Lender prior to acceleration shall give notice to Borrower as provided
in Section 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
fallure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all
of the sums secured by this Security Instrument to be iInmediately due and payable without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect in such
proceeding a” e.:penses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evizionce, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Boriower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Security Instrumentdiserntinued at any time prior to entry of ajudgmentenforcing this Security Instrumentif: (a) Borrower
pays Lender all sums which'weild be then due under this Security Instrument and the Note had no acceleration occurred;
(b) Borrower cures all breaches o1 any other covenants or agreements of Borrower contained in this Security Instrument;

contained in this Security Instrument, 4nd in enforcing Lender’s remedies as provided in Section 18 hereof, includifrg, but .
not lirnited to, reasonable attomeys’ fees ana (d) Borrower takes such action as Lender may reasonably require to assure
thatthe lien of this Security Instrument, Lendri’s interest in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue ummpalr a¢. Upon such payment and cure by Borrower, this Secunty Instrument

- and the obligations secured hereby shall remain 1 iuil force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Reciver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that be:rzwer shall, prior to acceleration under Section 18 hereof or
abandonment of the Property, have the right to collect arJvetain such rents as they become due and payable.
~ Upon acceleration under Section 18 hereof or abandoniment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of a%.6:manage the Property and to callect the rents of the
Property including those past due. All rents collected by the rece’er shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but notlimited to, receiver 's fees, premiums on receiver ‘s

- bonds and reasonable attorneys’ fees, and then to the sums secured by thie ?ecurlty Instrument The receiver shall be:

liable to account only for those rents actually received.

21. Release. Upon payment of all sums secured by this Security Instrumciit, Lender shaII release this Secunty
Instrument without charge to Borrower. Borrower shall pay all costs of recordation if any.

22. Walver of Homestead. In accordance with lllinois law, the Borrower hereby relerses and waives all rights under -
and by virtue of the [llinois homestead exemption laws.

23. Hazardous Substances. Borrower shall not cause or permitthe presence, use dispese!, storage, orrelease ofany ‘
Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to'dJ, anything affecting the. .
Property that s in violation of any Environmental Law. The preceding two sentences shall not appiy ia the presence, use,.
or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to normal L

claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property and::’

- any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified

by any government or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the -
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Security Instrument, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Security Instrument, “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection. C ~

ILLINOIS - SECOND MORTGAGE ' | " Initials:
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

yoan #1 653500646

" Borrower and Lender request the holder of any mortgage, deed ofirustorother encumbrance \Mth aken whlnhﬂhas;"f" o
’pnoﬁty over this Secutity instrumentto give Notice to Lender: at Lérder'd addressset forth.oh page"-one ‘ot fhiis Security "
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Security Instrument.

(Seal)

@7&03 J ME'ISTER[

ILLINOIS - SECOND MORTGAGE
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B
[EA I L

STATE OF ILLINOIS, CW_, County<s.

a Notary Public in and for said county and state do hereby certify that JACOB J METSLTR |

“personally known to me to be the same person(s) whose name(s) subscribed to.the foregomg instrument, appeared '
before me thig\day in person, and acknowledged that signed and delivered the sald instrument as
<§4 4 free and vquntary act, for the uses and D urposes therern set forth

Given under my hand and qfﬁcial seal, this __ ' b i __dayof -

My Commission Expires:

K.J. MCGANTS | |
\ PUBLIC, STATE OF Loy 1Q) 4! :
'NOTAR KPIRES 01/02/19 188601 0308

\ON E A
b MY QO 57052006 8100

ILLINOIS - SECOND MORTGAGE
© 2003 Online Documents, inc. Page 9 of 9
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S'I"REET ADDRESS: 12UVI.\I4Q F F I C IA L C O BE)Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 11-32-119-007-0000

LEGAL DESCRIPTION:

UNIT 209 AND P-5 IN THE NORTH BEACH LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19, 20 AND 21 IN BLOCK 1 IN L. E. INGALL’'S SUBDIVISION OF BLOCKS 5 AND 6 OF THE
CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST

FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

(EXCEPTING THEREFROM THE RETAIL UNIT, LIMITED COMMON ELEMENT FOR THE RETAIL UNIT, UNITS
202, 207, 208, 309, 311, 404, 406, 409, 411, AND ALL OF THE FIFTH FLOOR; AS DESCRIBED
AND DELINEATSD ON THE SURVEY ATTACHED TO THE DECLARATION)

WHICH SURVEY I& ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 14, 2005/Af DOCUMENT NUMBER 0528727007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCN. ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 5tn day of SEPTEMBER, 2006
and isiiicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Secunty Deed (the “Securi Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note tO ABN AMRO MORTGAGE
GROUP, INC ', A DELAWARE CORPORATION

(the “Lender”) of tha same date and covering the Property described in the Securlty L
Instrument and located-at: 1225 w MORSE AVE 209, CHICAGO, IL 60626 COPEE AR

~ The Property includes a unit in, together with an undivided interest in the common
" elements of, acondomlnlum proiect Known'as: NORTH BEACH LOFTS S

the “Condominium Project”). Ifthe owners association or other entrty whichacts forthe
ondominium Project (the “Owners Asscciation”) holds title to. erty for the benefit
or use of its members or shareholders, ttic “roperty also inclu es orrower’s interest
in the Owners Association and the uses, proceeils and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS In addition to th:z covenants and agreements madein '
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall performa!i of Borrower's obligations .

* underthe Condominium Project’s Constituent Documents. The ConstituentDocuments” -

- arethe: (i) Declaration or any other document which creates the Gondominium Project; ™ ™
(i) by-laws; {iii) code of regulations; and (iv) other equivalentdocuments. Borrowershall -~ - "
Brom ptly pt>ay, whendue, alldues and assessments imposed pursua tte the Constltuent

ocuments :

B. Property Insurance. S6° Iong as the Owners Association maintai i, with a
generallyacce ptedinsurancecarrier, a “master” or “blanket” pohcyontheCor.domlnlum o
roject which is satisfactory to Lender and which provides insurance coverage inthe =
amounts, for the periods, and agalnst the hazards Lender requires, rncludmg fire and
hazards included within the term * ‘extended coverage,” then: ‘

3 (i) Lender waives the provision in Uniform Covenant _ for the monthly : B
‘ Bayment to Lender of the yearly premium installments for property lnsurance on the'. oLy
roperty; and o e

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 31 409/90 -
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(i) Borrower’s obligation under Uniform Covenant 5  to maintain property

insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

~ Boriawer shall give Lender prompt notice of any lapse in required property
insurance coverage.

Inthe eveiivofa distribution of property insurance proceeds in lieu of restoration or repair
following a‘1os& 1 the Property, whether to the unit or to common elements, any proceeds
payable to Borrovver-are hereby assigned and shall be paid to Lender for application to the
sums secured by ine: Security Instrument, with any excess paid to Borrower.

C. Public LiabilityI:surance. Borrower shall take such actions s may be:

reasonable to insure that thz Qwners Association maintains a public liability insurance . . Y

policy acceptable in form, amorint, and extent of coverage to Lender.

D. Condemnation. The procseds of any award or claim for damages, direct or - o

consequential, payable to Borrower in_connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements, -

or any conveyance in lieu of condemnaiinn, are hereby assigned and shall be paid to -
Lender. Such proceeds shall be applied by i.ender to the sums secured by the Security

- Instrument as provided in Uniform Covenarii 9, - R '

E. Lender’s Prior Consent. Borrower shall net; excent after notice to Lender and with -
Lender’s prior written consent, either partition or subdivide'the Property or consenttor -

(i) the abandonment or termination of the Condairinium Pro'ect',"'eXc‘:ept'for L
abandonment or termination required by law in the case of siisstantial destruction by -, ...
fire or other casualty or in the case of a taking by condemnatioii or eminent domain; "

(ify any amendment to any provision of the Constituent' Decuments if the

provision is for the express benefit of Lender;

i) termination of professional managementand assumption of self-rraiagement |
of the Owners Association; or ‘

(iv)any action which would have the effect of rendering the public Iiabi‘li'ty_
insurance coverage maintained by the Owners Association unacceptable to Lender. .

F. Remedies. If Borrower does not pay condominium dues and assessments

. when due, then Lender may pay them. Any amounts disbursed by Lender under this. /14
paragraph F shall become additional debt of Borrower secured by the Security =

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 31409/90° -
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Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

By Signing Below, Borrower accepts_
contained in this Condommlum Rider.

rees to the terms and covenants

A

gé;h MEIE(,TEk (/ ~

- MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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