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THIS MORTGAGE is made this 10th day o, AUGUST, 2006 , between the Mortgagor,
ROGER H POLONSEKY

YNMARRIED

(herein "Borrower”), and the Mortgagee, Morigage Electronic Registration Systénis, Inc. ("MERS"), (solely as nominee for
Lender, as hereinafier defined, and Lender's successors and assigns). MERS is organized anzi existing under the laws of Delaware,
and has an address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (88¢) 6/9-MERS.
COUNTRYWIDE HOME LOANS, INC.

A CORPORATION ("Lender") is
organized and existing under the laws of NEW YORK , and has an address o

4500 Park Granada, Calabasas, CA 91302-1613
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WHEREAS, Bomrower is indebted to Lender in the principal sum of U.S. $ 32,000.00 , which indebiedness
is cvidenced by Borrower's note dated AUGUST 10, 2006 and extensions and renewals thereof (hercin
"Note"), providing for monthly instaliments of principal and interest, with the balance of indebledness, if not sooner paid, due and
payable on SEPTEMBER 01, 2021

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith (o protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to MERS
{solely as nominece for Lender and Lender's successors and assigns) and 1o the successors and assigns of MERS,
the following described property localed in the County of COOK )
State of lllinois:
A PARCEL QF LAND SITUATED INT HE STATE OF ILLINOIS, COUNTY OF COOK, WITH A STREET
ADDRESS OF 25Uz-~AHLGONQUIN RD; ROLLING MEADOWS, IL 60008 CURRENTLY CWNED BY ROGER
POLONSKY HAVING A TAX IDENTIFICATION NUMBER OF 08 08 106 024 1162 AND FURTHER DESCRIBED
AS UNIT 2502-14-E2-3C¢8 T41N R11E 3p. PIN NUMBER: 08 D8 106 024 1162

Parcel ID #: C)‘Q‘@C(Y\%\b' QE’\X“\\V:Q which has the address of

2502 Algonquin Rd Ap: 14, Rolling Meadows , linois
[Street, Coty]
60008-3545 (herein "Property Address");
[£1P Code]

TOGETHER with all the improvements now or hereafler erected o 1he property, and all easements, rights, appurienances
and rents all of which shall be deemed 10 be and remain a part of the property covered by this Monigage; and all of the foregoing,
together with said property (or the leaschold estate if this Mortgage is on a Icaschoii) are hereinafter referred to as the "Property.”
Borrower understands and agrees that MERS holds only legal title 10 the intereste granted by Borrower in this Mortgage; bul, if
necessary 1o comply with law or custom, MERS, (as nominge {or Lender and Lender = successors and assigns), has the nght: (0
exercisc any or all of those interests, including, but not limited 1o, the right to forecicse snd sell the Property; and to take any
action required of Lender including, but not limited to, releasing or canceling this Mortgage

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hes the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Bomrower covenanis that
Borrower warrants and will defend generally the title o the Property against all claims and demands, sauicct to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princtpal and nvierest indebledness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subjcct to applicable law or a writien waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Morlgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such paymenis to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

@% -76N(IL) (0s0) CHL (08/05) Pogo? of 6 Form 3814




- 0626321055 Page: 3 of 15

~ UNOFFICIAL COPY

DOC ID '#: 00914290859308006

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest 1o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing crediis and debits to the Funds and the purpose for which
each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of laxes, asscesments, insurance premiums and ground rents, shall exceed the amount required 10 pay said laxes,
assessments, insurance premiums and ground rents as they fall due, such ¢xcess shall be, at Borrower's option, either promptly
repaid to Borrower or cresiwd to Borrower on monthly installments of Funds, If the amount of the Funds held by Lender shall nol
be sufficient to pay laxes, assexsments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up tha Ceficiency in one or more payments as Lender may require.

Upon payment in full of alisut:s secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereGf the-Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale ofthe Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secarea by this Mortgage.

3. Application of Payments, Unless applirable law provides otherwise, all payments received by Lender under the Noi¢ and
paragraphs 1 and 2 hereof shall be applied by Lendes{irst in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and thei v the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: «iens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust or other security agreement with a Ko which has priority over this Mortgage, including Borrower's
covenants (0 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priorit; over this Mortgage, and leasehold payments or ground rents, if
any.

5, Hazard Insurance. Borrower shall keep the improvements nos #isting or hereafier crected on the Property insured
against 1oss by fire, hazards inctuded within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrowcr.sulject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be m a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptablé 1o /Lender. Lender shall have the right to
hold the policies and renewals thereof, subject o the terms of any mortgage, deed of trust or other security agreement with a licn
which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Li:nde* may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, erdcr is authorized 10
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commil wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform atl of Borrower's obligations under the declaration or covenants creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condominium or planned umt
development, and constituent documents.

7, Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
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secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note raie, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender fo incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lendcs, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Morlgags.

10. Borrower Not Riwased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amorlization of the sums secured vy this Mortgage granted by Lender (o any successor in interest of Borrower shall nol operate to
release, in any manner, the liabiiiry of the original Borrower and Borrower's successors in interesl. Lender shall not be required 10
commence proceedings against suck: sucoessor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of arydemand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any rigit or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy,

11. Successors and Assigns Bound; Join! =nd Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shul'»zure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. Ali-Covenants and agreements of Borrower shall be jomt and several. Any
Borrower who co-signs this Mortgage, but does not execuie the-Note, (a) is co-signing this Mortgage only (o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any othec Porrower hercunder may agree to extend, modify, forbear, or
make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borzowwer's interest in the Property.

12, Notice. Except for any notice required under applicable law to Le Ziven in another manner, () any notice (¢ Borrower
provided for in this Morigage shall be given by delivering it or by mailing such nutice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice to Lender shall be given by ceriified mail to Lender's address stated herelaor o such other address as Lender may
designate by notice Lo Borrower as provided herein, Any notice provided for in this Morigaze shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage <hall be the laws of the jurisdiction
in which the Property is located, The foregoing sentence shall not limit the applicability of fedetal law to this Morigage. In the
¢vent thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such com?:ct shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, ang 14 this end the provisions
of this Mortgage and the Note are declared to be severable. As used hercin, "costs.” "expenses” and "attcraeys’ fees” include all
sums to the extent not prohibited by applicable law or limited herem.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services mn connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this Morigage.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excepl as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in accelscation of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice siall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding i nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured ur o before the date specified in the notice, Lender, at Lender's option, may declare all of the
sums secured by this Morigace to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeaizg. Tender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited Lo, reasunub’e attorneys' fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate Motwithstanding Lender's acceleration of the sums secured by this Mortgage duc to
Borrower's breach, Borrower shall have the'rignt 1o have any proceedings begun by Lender to enforce this Mortgage discontimued
aL any time prior to entry of a judgment enforcisig this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Morlgage and the Note had no accelsraiion occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained im this Morigage; 125 Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained y this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof, including, but not limited to, reasonable siiomeys' fees; and (d) Borrower takes such action as Lender may
reasonably reguire to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upcn_sach payment and cure by Borrower, this Morigage and the
obligations secured hereby shall remain in full force and effect as if 1.0.u4cceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additiona! socurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleraiion under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and pryavle.

Upon acceleration under paragraph 17 hereof or abandonment of the Property ~Lender shall be entitled to have a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and (G ollect the rents of the Property including
those past due. All rents coliected by the receiver shall be applied first to payment of the'coss of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bouds and reasonable attomeys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestcad exemption in the Properfy .
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Morlgage.

Rl

ROGER H. POLOgSKY -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

= (Seal)

-Borrower

(Sign Original Only)

STATE O ILLINOIS, Countyss: CuoC
L Mus ‘Realnet ).

a Notary Public in and for said county and state do hereby certify that 'KQaE( _v. b \onSY v ! l “ 1371114 qur

, personally known to me to be th¢ sary e person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai he/shefthey signed and
delivered the said instruments as hisfer/their free and volun, t, for the uses and purposes therein s¢t forth,

Given under my hand and official seal, this {ﬂ day of 2 (

o

My Commission Expires:‘5 AY v} AJ U%\ QQJW

wne 0110y fe)Che

OFFICIAL SEAL
ALLISON REICHEL
$ NOTARY PUBLIC - STATE OF ILLINO!S
MY COMMISSION EXPIRES MAY14, 20‘(2"
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After Recorcing Return To:
COUNTRYWIDE HOME LOANS, INC.

MS SV-79 DCGCUMENT PROCESSING
P.0.Box 104.2-
Van Nuys, CA'51410-0423

PARCEL 1D #: QS$e MRS\ Ny

Prepared By:
TANYA CHIKKO

COUNTRYWIDE HOME LOANS, INC«

1515 W 22ND ST STE 200

OAK BROOK
IL 60523
29603738 00314290859308006
(Escrow/Closing #] [Doc ID #]
THIS CONDOMINIUM RIDER is made this TENTH day of
AUGUST, 2006 , and is incorporated into and shall be deemed to amend anc supniement the

Morigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

INSTRUMENT

Page 1 of 4
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC,

{the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
2562 Algonquin Rd Apt 14, Rolling Meadows, IL 60008-3545

[Property Address]
The Property incluuzs,a unit in, together with an undivided interest in the common elements of, a

condominium project kruv: as:
COACH LIGHT CONDOMINTUMS

[Name of Condominium Project]
{the "Condominium Project"). If the swrers association or other entity which acts for the Condominium
Project (the “Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also incluaas Barrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn to_the covenants and agreements made in the
Security Instrument, Barrower and Lender further cavenant and agree as follows:

A. Condominium Obligations. Borrower shall pesiorm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Pigjze; (i) by-laws; (i} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly “nay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mai i ns, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condeminium Frosct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended ccverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lende’ recuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lenzer-of the yearly
premium installments for property insurance on the Property; and (i) Borrower's ubugation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied t9.%ne extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hersby assigned and shall be paid to Lender far application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

[nitials: @
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C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 -Rorrower in connection with any condemnation or other taking of all or any part of the
Property,” whether of the unit or of the common elements, or for any conveyance in lieu of
condemnaticn, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suirs secured by the Security Instrument as provided in Section 11,

E. Lender's Friav Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eidizr partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condcminium Project, except for abandonment or termination required by law in the
case of substantial destructior-uy fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendmcnt to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (m) termination of professional management and assumption of
self-management of the Owners Asssciation; or (iv) any action which would have the effect of
rendering the public liability insurance eoverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from’Lenzer to Borrower requesting payment.

Initials: @
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

Mﬂul\/ oo

ROGER H. POLONSKY - Borrower

/ x (Seal)
- Borrower

Z (Seal)
- Borrower

(Seal)
- Barrower

@R -8R (0411)  CHL (11/04) Page 4 of 4 o 3140 1/01
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Return To:

COUNTRYWIDE HOME/LOANS, INC.
MS SV-79 DOCUMENT FPROCESSING
P.O.Box 10423

Van Nuys, CA 91410-0423

PARCEL 1D #: QRSOSSN \ND

Prepared By:
TANYA CHIKEKO
COUNTRYWIDE HOME LOANS, INC.

1515 W 22ND ST STE 200

OAK BROOK
IL 60523
29603738 00014220859308006
[Escrow/Closing #] [Doc ALl 4]
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DOC ID #: 00014290859308006
THIS CONDOMINIUM  RIDER is made this TENTH day of
AUGUST, 2006 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigr.ed (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC,

{the "Lender") of *he same date and covering the property described in the Security Instrument and
located at

2502 Algonquin Rd Apt 14, Rolling Meadows, IL 60008-3545

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
COACH LTCAT CONDOMINIUMS

[Name of Gonuamizium Project]

(the "Condominium Project”). If the owners associationor.uther entity which acts for the Condominium
Project (the"Owners Association”) holds title to property for.the benefit or use of its members or
shareholders, the Property also includes Borrower's interest'in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree @ )ollows:

A. Condominium Obligations. Borrower shall perform all of Borruwzr's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documenis” are the: (i} Declaration
or any other document which creates the Condominium Project; (ii) by-laws; {iv) code of regulations;
and (iv) other equivalent documents. Barrower shall promptly pay, when cue, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a gencraity. accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is s&tisractory to
Lender and which provides insurance coverage in the amounts (including deductible levels}, for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any
other hazards, including, but not limited to, earthquakes and flcods, from which Lender requires
insurance, then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and (i) Borrower's
obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Initiais: %7
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the £vent of a gistribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to «ne-“roperty, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby &seigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whetraior not then due, with the excess, if any, paid to Borrower,

C. Public Liab'iivs Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoziation maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage 13 _ender.

D. Condemnation. The rroceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connezuch with any condemnation or other taking of alf or any part of the
Property, whather of the unit or-or the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned-ar<.shall be paid 1o Lender. Such proceeds shall be applied by

Lender to the sums secured by the Secui ity Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrowo: ehall not, except after notice to Lender and with Lender's
prior written consent, either partition or subd.vide-the Property or consent to: (i) the abandonment or
termination of the Condominium Project, excep’. for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisicn.of the Constituent Documents if the provision
is for the express benefit of Lender; (iii) termination of proiessional management and assumption of
self-management of the Owners Association; or (iv) any uction which would have the effect of
rendering the public liability insurance coverage maintained by ths Cwners Association unacceptable

to Lender.
F. Remedies. If Borrower does not pay condominium dues anu.¢ssessments when due, then

Lender may pay them. Any amounts disbursed by Lender under thiz paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrowar and Lender agree 10
other terms of payment, these amounts shall bear interest from the date of Cichursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requistir g payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Condominium Rider.

NV

“OGER H. POLONEKY - Borrower

A (Seal)
- Borrower

o~ (Seal)
- Borrower

(Seal)
- Borrower
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOCIS,
TO-WIT

UNIT NO. (2802-14, IN COACH LIGHT CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
LOT "A"™ AND ®2RT OF LOT 2 IN ALGONQUIN PARK, UNIT NO. 2,
BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF THE
EAST 1/2 OF SECTIUN 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED 25 EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM RECORDED 7.5 DOCUMENT NO. 25385416, AS AMENDED
FROM TIME TO TIME, TOGETHRR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELTMENTS, IN COOK COUNTY, ILLINOIS.

Permanent Parcel Number: 08-08-106-024-1162
ROGER H. POLONSKY

2502 ALGONQUIN ROAD, ROLLING MEADOWS L. 60008
Loan Reference Number : 4279825/1429G68593
First American Order No: 10070494
Identifier: FIRST AMERICAN LENDERS ADVANTAGE
IEHY @0 POLONSKY

10070494 ! :

FIRST AMERICAN LENDERS ADVANTAGE

MORTGAGE
IR SO R



