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MODIFICATION OF MORTGAGE

IV
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THIS MODIFICATION OF MORTGAGE dated July 27, 2006, is made and executad between P & D Properties,
Inc., an lllinois Corporation, whose address is 3056 E. 170th Street, Lansing, \\. 60438 (referred to below as
"Grantor”} and MB Financial Bank, N.A., whose address is 475 E. 162nd Street| South Holland, IL 60473

(referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 27, 2001 {tiw, "Mortgage"] which

has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of July 27, 2001 executed by P & D Properties, Inc., for the benefit of MB Financial
Bank, N.A., successor in interest to South Holland Trust & Savings Bank, recorded on August 3, 2001 as
document no. 0010705618, and Assignment of Rents of even date therewith executed by Grantor for the
benefit of Lender, recorded on August 3, 2001 as document no. 0010705619.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook

County, State of Illinois:

PARCEL 1:

LOTS 1, 2, AND 3 IN BLOCK 12 IN LEACHWOQOOD, A SUBDIVISION OF THE EAST 66.38 ACRES OF WEST
FRACTIONAL SOUTHEAST 1/4 IN SECTION 19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOIS.

PARCEL 2:
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LOT 8 IN LEACHWQOOD INDUSTRIAL PARK BEING A SUBDIVISION OF PART OF A SUBDIVISION OF THE
EAST 66.38 ACRES OF THE WEST FRACTION OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 36
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (EXCEPT
THAT PART LYING NORTH OF THE EASTERLY PROLONGATION OF THE NORTH LINE QF LOT 6 IN
AFORESAID SUBDIVISION), IN COOK COUNTY, ILLINOCIS.

PARCEL 3:

LOTS 6 THROUGH 15, BOTH INCLUSIVE, IN BLOCK 10 IN LEACHWOOD, A SUBDIVISION QF THE
ENDORSEMENT 66.38 ACRES OF THE WEST FRACTIONAL SOUTHEAST 1/4 OF SECTION 19 TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS 36 NORTH, RANGE 15
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 3120 E. 170th Street, Lansing, L 60438. The Real
Property tax identification. number is 30-19-407-064-0000, 30-19-419-015-0000, 30-19-419-018-0000,
30-19-419-017-0000, 30-19-419-025-0000, 30-19-419-026-0000, 30-19-419-027-0000,
30-19-419-028-0000, 30-19-412-029-0000, 30-19-419-030-0000 and 30-19-422-014-0000.

MODIFICATION. Lender and Grantor-hereby modify the Mortgage as follows:

The definition of "Note” set forth/in tha Mortgage is hereby amended and restated in its entirety as follows:
The word "Note” means that certaiy Promissory Note dated as of July 27, 2006 in the original principal
amount of $177,880.76 executed by Morrower and payable to the order of Lender, as amended,
supplemented, modified or replaced from tims: *o time.

CONTINUING VALIDITY. Except as expressly medified.above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligete/Lznder to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissuzry note or other credit agreement secured by
the Mortgage (the "Note”). It is the intention of Lender to rewaiias liable all parties to the Maortgage and alt
parties, makers and endorsers to the Note, including accommodaiion parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accammiodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mo(lgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is “given conditionally, based on the
representation to Lender that the non-signing person consents to the c¢hamqes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not wnly to any initial extension or
madification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQWISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION CR PROCEEDING (i} TO EN-OACE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE

DELIVERED RELATED TO THIS AGREEMENT OR (il ARISING FROM ANY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE
AND NOT A JURY;

(2} EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETCFF WHICH GRANTOR MAY HAVE TO ANY
ACTION BY LENDER IN ENFORCING

THIS AGREEMENT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF THIS AGREEMENT.

PR PRV - - B - : et A e e g




0626447082 Page: 3 of &

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 11516600001 (Continued) Page 3

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED JULY 27, 2006.

GRANTOR:

P & D PRQPERTIES, INC.

Pét.er Moran.‘ij:r Fresident of P & D Prop’erties, Inc.

Donna Morandi, Secre.cry of P & D Properties, Inc.

LENDER:

MEBE FINANCIAL BANK, N.A.

x  DPDImwece

Authorized Signer
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CORPORATE ACKNOWLEDGMENT

STATE OF J( {ad o )

ﬁ' : ) S8
COUNTY OF g L ' )
D] j/L J . /’1 B i
On this Wiy day of /ZCWCQ’/ , 0O before me, the undersigned Notary

Public, perscnally appeured Peter Morandi, President and Donna Morandi, Secretary of P & D Properties, Inc. ,
and known to me to ke zuthorized agents of the corporation that executed the Modification of Mortgage and
acknowledged the Modificaiion to be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resolution of its'board of directors, for the uses and purposes therein menticned, and on oath
stated that they are authorized/tG execute this Modification and in fact executed the Modification on behalf of
won.

; - < -/ ' ’
Zz/:’{ .///( o % té///ff/&(f Residing at C?Q:C)- ’44 //ﬁ"ﬂ d/
/?/ .

"OFT I IAL SEAL"

CANDACE L, YEHNERT
NOTARY FUauit STATE OF (ILLINDIS
Ccmnaass:o = Xpifes 6/0

Notary Public in and for the State of

o e
. ) e »
My commission expires é} ‘ ?/K)(J? ).
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LENDER ACKNOWLEDGMENT

STATE OF J,(/quuﬂ )
{ ) 8§
COUNTY OF )
/
~74 ;«.5/ /j . ‘
On this el day of ’a{’j/('ﬁd/ , ’Z(‘»'L‘—’é before me, the undersigned Notary

Puplic, p rsonally appeared XYoo 50/71, £ and known to me to be the /
7 ;“outnorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrarient to be the free and voluntary act and deed of the said Lender, duly authorized by

the Lender through its boare of directors or otherwise, for the uses and purposes therein mentioned, and on
oath state that he or she is al'thonzed to execute this said instrument and that the seal affixed is the

i’.VL Residing at (7& - / M/ﬁq(.cﬂ
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Notary Public in and for the State of /// fﬁ "OF. FICIAL SEAL"

—-— ¢ [

7 r‘ANDA 4
My commission expires Cﬁ/ // p A’ ARY 3UB(EIE éT/;’EI-(’)hI;IE.'EILOIS‘
[

i {'_.:..', isson EXpII‘C’S 06/09/2008 ‘!.
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