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DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding 1he usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documeni-wiiich is dated August 29, 2006, together with all
Riders to this document.

(B) “Borrower” is CARLOS ACOSTA A MARRIED MAN _AND GERARDO ACOSTA MARRIED MAN,
Borrower is the mortgagor under this Security Instrument, ANT JUAN ACOSTA. AN UNMARRIED MAN

(C)y “MERS” 18 Mortgage Electronic Registration Systems, Inc. MEIRS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing under<tlic laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (1el. (888) 679-MERS.

(D) “Lender” is CREDIT SUISSE FINANCIAL CORPORATION. Lender is.A/C2RPORATION

organized and exsting under the laws of the State of DELAWARE. Lenders caddress is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540
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(E) “Note” means the promissory note signed by Borrower and dated August 29, 2006. The Nolc states
that Borrower owes Lender TWO IIUNDRED TWENTY THOUSAND EIGTIT THUNDRED and
NO/L00-----Dollars (U.S. $ 220,800.00) plus intercst.  Borrower has promised 1o pay this debt in regular
Periodic Payments and to pay the debt in [ull not later than October [, 2036,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Properny.”

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and latc
charges due under the Note, and all sums duc under this Securily Instrument, plus interest.

(H) #1tiders” means zll Riders to this Security Instrument that are cxecuted by Borrower.  The
following /Riders are to be executed by Borrower [check box as applicablel:

K] Adjustanls Raie Rider [0 Condominium Rider ] Sccond Home Rider
D Balloon” Riger [ Planned Unit Development Rider
14 Famllv dder [0 Biweckly Payment Rider

@ Other(s) [specify] \ ’(}

(I} “Applicable Law™” meais)all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opiaions.

{(J) “Community Association Dues, iees, and Assessments” means all dues, [ees, assessments and other
charges that are imposed on Borrowe! ¢r the Property by a condominium  association, homeowners
association or similar organization.

(K) “EFlectronic Funds Transfer” means any (ransier of funds, other than a transaction originated by
check, draf, or similar paper instrument, whici=is"Initiated through an electronic terminal, telephonic
nstrument, <ompuler, Or Magnetic tape so as 10 erder, instruct, or authorize a financial institution 1o
debil or credit an account. Such term includes, but s.detlimited 1o, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone! »ire transfers, and avtomarted clearinghouse
transfers.

(L) “Escrow Items” means those items that are deseribed in Scetion 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coversges”described in Section 3) for:
(i) damage to, or destruction of, the Property: (i) condemnation or other taking of all or any part of
the Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentaiions of, or omissions as
10. the value and/or condition of the Property.

N} “Mortgage Tnsurance” means insurance prolecting Lender against the nonpaymanicof, or default
h L 2] o o l B )
on, the Loan.

(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and inteirest under
the Note, plus (il) any amounts under Section 3 of this Security Instrument.
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() “RESPA” means the Real Estate Sctilement Procedures Act (12 ULS.C. §2601 et seq.) and s
implementing regulation, Regulation X {24 C.FR. Part 3500), as they might be amended {rom time 10
time, or any additional or successor legislalion or regulation that governs the same subject maticr. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard Lo a “federally related mortgage loan™ even if the Loan docs not qualify as a “federally related
mortgage loan” under RESPA.

() “Successor in Interest of Borrower” means any parly that has taken title 1o the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Sccurity Instrument.

TRAMGEER OF RIGHTS IN THE PROPERTY

This Security, Instrument sceures to Lender: (1) the repavment of the Loan, and all renewals, extensions
and modile=aons of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Securily \Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MEFSY({solely as nominee for Lender and Lender’s successors and assigns) and 1o the
successors and assigns of MERS the following described property Jocated in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 7839 SOUTH KOLMAR AVENUL.
[Street}
CHICAGO, ILLINOIS 60652 (“Property Address™):

[City] [Zip Codd]

TOGETHER WITH all the improvements now or hereafter crected onane, property, and all
cascments, appurtenances, and fixturcs now or herecaller a part of the property. " Al taplacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is/relcried o in this
Security Instrumen: as the “Property.” Borrower understands and agrees that MERS Giwkis only legal
title to the interests granted by Borrower in this Sccurity Instrument, but, if necessary (o mnply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns} has the right: 1o
exercise any or all of those inierests, including, but not limited to, the right to foreclose and scll the
Property; and to take anv action required of Lender including, but not limited 1o, releasing and
canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and
has the right to morigage, prant and convey the Property and that the Property is unencumbered,
cxeept for cncumbrances of record.  Borrower warranis and will defend geperally the title 10 the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with imited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borreserishall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepaymeris charges and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursaant to Section 3. Pavments due under the Note and this Security Instrument shall be made
m U.S. cutrepdyy, However, if any check or other instrument received by Lender as payment under the
Nole or this ‘€learily Instrument is returned to Lender unpaid, Lender may require that any or all
subsequemt payrtelits-due under the Note and this Sccurity Instrument be made in one or more of the
following forms, & sClected by Lender: (a) cashy (b) money order; (¢} certified check, bank check,
treasurer’s check or gaslier’s check, provided any such cheek s drawn upon an institution whose
deposits arc insurcd by a fuderal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemedielzived by Lender when received at the location designated in the Note
or al such other location as may. e designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any paymenl or partial payment if the payment or parual pavments
arc insufficient to bring the Loan current.  Lender may accepl any payment or partial payment
insufficient to bring the Loan current, wWithout waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial paymepis in the [future, but Lender is not obligated to apply such
payments at the lime such payments are accented. If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied [unds. Lender may hold such
unapplied funds until Borrower makes payment- 1o-bring the Loan current.  If Borrower does not do
so within a reasonable period of time, Lender shal 2uher apply such funds or reiurn them to Borrower.
If not applied carlier, such funds will be applied 10%1h¢ outstanding principal halance under the Note
immediately prior to foreclosure. No offset or claim vwniga. Borrower might have now or in the [uture
against Lender shall relieve Borrower from making payrierts due under the Note and this Sceurity
Insirument or performing the covenants and agrecements «<ocured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwiie described in this Section 2, all
payments accepted and apphicd by Lender shall be applied winthe following order of priority:
(a) interest due under the Note; (b) principal duc under the Notg; (<) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the oraer/inwhich it became due. Any
remaining amounts shall be applied first to late charges, second 10 any Oiner amounts duc under this
Sceurity Instrument, and then to reduce the principal balance of the Note.

1f Lender receives a payment {rom Borrower for a delinquent PeriodicPavment which includes
a sulfficient amount 1o pay any lale charge due, the payment may be applied 1o the deinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apphsany payment
received [rom Borrower Lo the repayment of the Periodic Payments if, and 10 1he zxient that, each
pavment can be paid in full. To the extent that any excess exists afier the payment i$ 4pplied 1o the
full payment of one or more Periodic Payments, such excess may be applicd 10 any lale cierges due.
Voluntary prepayments shall be applied first 1o any prepayment charges and then as described in the
Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds 10 principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay 10 Lender on ithe day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amounis
due for: (a) taxes and assessments and other ilems which can attain priority over this Sceurity
Instrument &s a lien or encumbrance on the Property; (b) leasehold payments or ground repts on the
Property, if any: (c) premiums for any and all insurance required by Lender under Sceiion 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in licu of the
payment of Morigage Insurance premiums In accordance with the provisions of Section 16.  These
items are called "Escrow ltems." Al origination or at any time during the term of the Loan, Lender
may require thai Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow lem. Borrower shall prompily furnish to
Lender all notces of amounts to be paid under this Section. Borrower shall pay Lender the Funds [or
Escresv It2ms unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Jtems.
Lender méy waive Borrower’s obligation 10 pay to Leader Funds for any or all Escrow ltems at any
time. Any/such waiver may only be in writing.  In the event of such waiver, Borrower shall pay directly,
when and wheie)payable, the amounts due for any Escrow Tiems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish (0o Lender receipts evidencing such payment
within such tume-period as Lender may require. Borrower's obligation to make such payments and 10
provide receipts shal’ for all purposes be deemed 1o be a covenant and agreement conzined in this
Securlty Instrument,_#:>-ine phrase "covenant and agreement’ is used in Section 9. 1f Borrower is
obligared 1o pay Escrow IxCips directly, pursuant to a waiver, and Borrower fails 1o pay the amount
due for an Escrow Item, Llpacr may exercise iis rights under Section 9 and pay such amount and
Borrower shall then be obligated“under Section 9 10 repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at anv time by a notice given in accordance with
seciion 15 and, upon such revocauon, Borrower shall pay to Lender all Funds, 4nd in such amounts,
that are then required under this Section) 3

Lender may, al any time, coflect apc-hold Funds in an amount {a) sufficient to permit Lender
o apply the Funds at the time specified under-RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender (shall' estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in
aceordance with Applicable Law.

The Funds shall be held in an institution whose, deposits are insured by a federal agency,
istrumentality, or entjty (including Lender, if Lender is aranstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply th: Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not ciiarge Porrower for holding and applying the
Funds, annually analyzing the cscrow account, or verifving the Eserow ltems, unless Lender pavs
Borrower intercst on the Funds and Applicable Law permits Lend<r-to make such a charge. Unless
an agreement s made in writing or Applicable Law requires interest v »¢ paid on the Funds, Lender
shall not be required 1o pay Borrower any interest or earnings on the Bxnds. Borrower and Lender
can agree in wriling, however, that imerest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Ledder shall account to
Borrower lor the excess funds in accordance with RESPA. 1 there is a shorteuc/of~Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA “and Borrower
shall pay to Lender the amount necessary 10 make up the shortage in accordance with KESPA, but in
ng more than 12 monthly payments. I there is a deliciency of Funds held in escrow, as delmed under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Tender the
amounl necessary (0 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily
refund 10 Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fipes, #nd impositions
auributable 10 the Property which can attain priority over this Sceurity Instrument, Jeaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessmenis, if
anv. To the extent that these ftems arc Escrow [iems, Borrower shall pay them in the manner provided
In Section 3,

Borrower shall promplly discharge any licn which has priority over this Sceurity Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a manner
acceptable to Lcndcr but only 80 long as Borrower is performmg such agreement; (b) contests the licn
in good [aith by, or defends against enforcement of the licn in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
unul soch proceedings are concluded; or (c) sccures from the holder of the licn an agreement
satisfactony 1o Lender subordinating the lien 1o this Sceurity Instrument. I Lender determines that any
part of 1a7-Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Porrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Boriower, shall satisfy the len or take one or morc of the actions set forth above i this
Section 4.

Lender may veauire Borrower to pay a one-time charge for a real estate tax verification andjor
reporting service uses by Lender in connection with this Loan.

5. Property Insuraace. Borrower shall keep the improvements now (,xisting or hereafter erected
on the Property insured against Joss by fire, hazards Included within the term "extended coverase,” and
any other hazards inc]udmu, Fai not limited to, carthquakes and [loods, for which Lender requires
insurance. This insurance shall bo-maintained in the ameunts (including deductible levels) and for the
periods that Lender requires.  V/hat'Lender requires pursuant o the preceding sentences ¢an change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to'disapprove Borrower™s choice, which right shall not be exercised
unreasonably,  Lender may require Befrzwer 1o pay. in connection with this Loan, either: (a) a
onc-iime charge for [lood zone determinalion, certification and tracking services; or (b} a one-time
charge for flood rzone determination and conifwation services and subsequent charges each time
remappings or similar changes occur which reasensbly might affect such determination or certification.
Borrower shall also be responsible for the payaien ol any fees imposed by the Federal Emersency
Management Agency in connection with the review Ofdipy flood zone determination resulting {rom an
objection by Borrower,

If Borrower fails to maintain any of the coverages desc/ibed above, Lender may obrain insurance
coverage, at Lender’s option and Borrower’s expense.  Lenicr is_under no obligation to purchase any
pariicular iype or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's cquity in the Property, orthe contents of the Property, against
any risk, hazard or liability and might provide greater or lesser covelag: than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so ouipingd” might significantly exceed
the cost of insurance that Borrower could have oblained.  Any amounts disburzed by Lender under this
Scetion 5 shall become additional debt of Borrower secured by this Secuirisy instrument.  These
amounts shall bear interest at the Note rate from the date of dishursement and shall be pavable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies “shzu,bhe subject 10
Lender’s right to disapprove such policies, shall inchude a standard mortgage clause/and shall name
Lender as morigagee andfor as an additional Joss pavee. Lender shall have the righl th hold the
policics and renewal certificates.  If Lender requires, Borrower shall prompily give 10 eeader all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance” coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morwsagee and/or as an additional loss
payee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014  1/01 (Page 6 of 15 Pages)
P+0700398046+2364+06415+ILCNVADT




0626449125 Page: 7 of 19

UNOFFICIAL COPY

Loan No: 700398046 Data ID: 164

In the cvent of loss, Borrower shall give promptl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promplly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance procceds, whether or not the underlving insurance was
required by Lender, shall be applied 10 resworation or repair of the Property, if the restoration or
repair is ccononucally feasible and Lender’s security is not lessened.  During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property 10 ensure the work has been compleled to Lender's satisfaction,
provided that such inspection shall be undertaken prompily.  Lender may disburse procecds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
compicted.  Unless an agreement 1s made in writing or Applicable Law requires interest 1o be paid on
such ipsurance proceeds, Lender shall not be required 10 pay Borrower @ny interest or earnings on such
procceds: Fees for public adjusters, or other third partics, rctained by Borrower shall not be paid out
of the imsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomicely feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bortower. Such msurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower apandons the Property, Lender may file, negotiale and settle any available insurance
claim and rclated mattcrse I Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to scttle a claim, then Lender may negotiate and sete the claim. The
30-day period will begin whel) sine notice is given. In either event, or if Lender acquires the Property
under Scction 22 or otherwise, ~Dorrower hereby assigns to Lender (a) Borrower's rights o any
insurance procecds in an amourl not to exceed the amounis unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under ail/imsurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Propsity, Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid, under the Note or this Sccurity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estunlish, and use the Property as Borrower’s principal
residence within 60 days after the cxecution of this Securilv Instrument and shall continue to occupy
the Property as Borrower’s principal residence [or at-eeatone year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shail- 0t be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’, control,

7. Preservation, Maintenance and Protection of the Propcry: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property e deteriorate or commit wasie on the
Property.  Whether or not Borrower is residing in the Property, Barriwer shall maintain the Property
in order 1o prevent the Property from deteriorating or decreasing in valpésdue to its condition.  Uniess
it is determined pursuant to Section 5 that repalr or restoration is not ecénamicaliy feasible, Borrower
shall promptly repair the Property if damaged 10 avoid [urther deterioration @ damage. 1f insurance
or condemnation proceeds are paid in connection with damage to, or the-iakipe of, the Property,
Borrower shall be responsible for repairing or restoring the Property only iff Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and réstoraven in a single
payment or in a serics of progress payments as the work is compleled.  Tf “the sinsurance or
condemnation proceeds are not sufficient to repair or resiore the Property, Borrower it not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcascnable entries upon and inspections of the Property, 1f it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifving such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's
knowledue or consent gave materially false, misleading, or inaccurate information or sltalements to
Lender (or failed 10 provide Lender with material information) in connection with the Loan. Material
representations include, bul are not limited to, represeniations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrument,
{b} there is a legal proceeding that might ‘;wmﬁuamv affect Lenders interest in the Property andfor
rights under this Security Instrument (Such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for cnforcement of a lien which mdy atlain priority over this Security Tnstrument or 1o
enforee wwws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay (o1 whalever is reasonable or appropriaie 10 protect Lender's interest in the Property and rights
under this Sceurity Instrument, including protecting andfor assessing the value of the Property, “and
securing aadior repairing the Property. Lender’s actions can include, but are not limited to: {a) paving
any sums scoured by a lien which has priority over this Security Instrument: (b) appearing in court; and
{¢) paying reascnable aulorneys’ fees 10 protect iis interest in the Properly and/or righss under this
Security Instrumeny, including its secured position in & bankruplcy proceeding. Su,urmrr the Property
includes, but is not amited to cntering the Property to make repairs, change locks, TLp]d(C or board
up doors and windows, drain water from pipes, elimipate building or other codg violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may takce action under this Section 9,
Lender does not have 1o G050 and is not under any duty or obligation 10 do so. It is agreed that
Lender incurs no liability for net aking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument.. These amounts shall hear mterest at the Note rate from the date
of dishursement and shall be payable, wih such interest, upon notice from Lender 1o Borrower
requesting  payment.

Il this Security Tnstrument is on a leasehe!d, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires [ee title 1o the Iropmv the leasehold and the fee tille shall not merge
unless Lender agrees to the merger in writing,

10. Mort?doe Insurance. Tf Lender rcqun‘cﬂ Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required o pdintain the Mortgage Insurance in effect, I, for
any reason, the Mortgage Insurance coverage requirGd o Lender ceases 1o be gvalable from the
morigage insurer that previously provided such insurance @nd Borrower was required to makce separately
designated payments 1oward the premiums for Mortgage Jisurance, Borrower shall pay the premiums
required 10 obtain coverage substanually equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the Mertodoe Insurance previously in offect,
from an aliernale morigage insurer sclected by Lender. Tf substantizig equivalent Mortgage Insurance
coverage s not available, Borrower shall conunue 1o pay to Lender/the amount of the separately
designated pavments that were due when the insurance coverage ceased 0 be in cifect. Lender will
aceepl, use and retain these payments as a non-refundable loss reserve in lich of Morigage Tnsurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loanic ulimalely paid in
full, and Lender shall not be required 10 pay Borrower any interest or camings on such loss rescrve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage<{in'the amount and
for the period that Lender requires) provided by an insurer “elected by Lender again pelomes available,
is obtained, and Lender requires scparatcly designated payments toward the premiuns /o7 Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan aii Rorrower
was required 1o make separately designated payments toward the premiums for Morigage -Tnsurance,
Borrower shall pay the premiums required 1o maimain Mortgage Insurance in effeet, or 10 provide a
nen-refundable loss reserve, until Lender’s requircment for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or unti
lermination s required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay intcrest &1 the rate provided in the Note.
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Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morlgage
Insurance.

Mortgage insurers evaluate their lotal risk on all such insurance in force from time to time, and
may enler inlo agreements with other pariies that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are sausfactory to the morlgage insurer and the other
party (or partics) to these agreements. These agreements may require the morigage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obiained from Mortgage Insurance premiums).

As a rtesult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly)
amoviys “hat derive from {or might be characterized as) a portion of Borrower’s payments for Mortgasc
Insurances in cxchange [or sharing or modifving the morigage insurer’s risk, or reducing losses. If such
agreement priwvides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiwing paid o the insurer, the arrangement is oflen termed "captive reinsurance.”  Further:

(a) Aay-szcp agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurancs,or any other terms of the Loan. Such agreements will not increase the amount
Borrower wil owe for "Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the llomeowners Protection Act of 1998 or any other law. These rights may
include the right to receivi sertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage dinsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceflation or termination.

I1. Assignment of Miscellancovs Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Wirtellancous Proceeds shall be applied 1o restoration or repair
ol the Property, If the restoration or repair i economically feasible and Lender’s security is not
fessened.  During such repair and restoratipn period, Lender shall have the right 1o held such
Miscellancous Proceeds until Lender has had an/opporiunity 1o inspect such Property 1o ensure the
work has been completed 1o Lender's satistaction, piovided that such inspection shall be undertaken
promptly. Lender may pay [or the repairs and resteraiion in a single disbursement or in a series of
progress payments as the work is completed.  Unless ap’aireement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellancous Froseeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous “Froceeds If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the' Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether sr-zot then due, with the excess, if
any, paid 1o Borrower. Such Misceilancous Proceeds shall he applict . in. the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Proncrty, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Sceurity Instrument, (whether or not then due,
with the excess, if any, paid to Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Propertv/inewhich the fair
mirket value of the Property immediately before the partial taking, destruction, or loss invalue is equal
lo or greater than the amount of the sums secured by this Security Instrument immediadels before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneots Procecds
muluplied by the following raction: (a) the total amount of the sums sceured immediately before the
partial taking, destruction, or ioss in value divided by (b) the fuir marker value of the Property
immediately before the partial taking, destruction, or loss in value.  Any balance shall be paid 10
Borrower.
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In the evemt of a partial taking, destruction, or loss in value of the Property in which the fair
market value ol the Property immediately before the partial taking, destruction, or loss in value is Jess
than the amount of the sums secured immediatcly before the parial taking, destruction, or loss in
valuc, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thatl the
Opposing Party (as defined in the next sentence) offers (o make an award to setie a claim for damages,
Borrower [ails 1o respond to Lender within 3¢ days after the date the nolice is given, Lender is
authorized 10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Properly or 1o the sums secured by this Sccurity Insirument, whether or not then duc.  "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrorier thas a right of action in regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begun that,
i Lenders jndgment, could result in forfeiture of the Property or other material impairment of
Lender's inieresi, i the Property or rights under this Sceurity Instrument.  Borrower can cure such a
default and,1f=czeleration has occurrcd reinstale as prov ided in Section 19, by causing the action or
proceeding to bedlmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material “impefrment  of Lender’s interest in the Property or rights under this Sceurity
instrument. The proceeds of any award or claim for damages that are altributable to the impairment
of Lender’s interest i the Droperty are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Praccels that arc not applied to restoration or repair of the Propertly shail be
applied i the order provided for-in Section 2.

12. Borrower Not Releas(d; Forbearance By Lender Not a Waiver. Extension of the time [or
pavment or modification of amoriiziuen of the sums secured by this Sceurily Instrument granted by
Lender 10 Borrower or any Successor i interest of Borrower shall not operate to release the lability
ol Borrower or any Successors in Intcrostisof Borrower.  Lender shall not be required to commence
proceedings against any Successor in Inter¢st of Borrower or o refuse to cxtend time for payment or
otherwise modily amortization of the sums secired by this Security Instrument by reason of any demand
made by the original Borrower or anv Successors imlnierest of Borrower.  Any forbearance by Lender
in exercising any right or remedy including, withourJimitation, Lenders acceplance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall nol be a walver of or preclude the exercise Of ~ny right or remedy.

Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall hefjoint and several. However, anv Borrower
who co-signs this Security Instrument but does not exceute the/Notz (a "co-signer"): (a) is co-signing
this Security Insirument only 1o mortgage, grant and convey theecassigner’s interest in the Property
under the terms of this Securily Instrument; (b) is not personally “¢uolivated to pay the sums securcd
by this Security Instrument; and (c) agrees that Eender and any othcr Bsorfower can agree to exiend,
modify, forbear or make any accommodations with regard to the terms o tnis Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest o~ Borrewer who assumes
Borrowers obligations under this Security Instrument in writing, and is approved 'bv Lender, shall
obtain all of Borrower’s righis and beneflits under this Security Instrument.  Borrower~shall not be
released from Borrower’s obligations and liability under this Security Instrument uniess Zender agrees
1o such release n writing.  The covenants and agreements of this Security Instroment shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lendes.
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14. Loan Charges. Lender may charsc Borrower fees for services performed in connection wilh
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under (his
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument o charge a
specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
mterpreted so that the interest or other loun charges collected or 10 be collected in connection with
the Loan exceed the permitted limits, them: (a) any such loan charge shall be reduced by the amount
necessary, o reduce the charge to the permitted limiti and (b) any sums aiready collected from
Borrower avhich exceeded permitted limits will be refunded 1o Borrower. Lender may choose (o make
this refunéoy reducing the principal owed under the Note or by making a direet pavment to Borrower.
It a refund sediecs principal, the reduction will be treated as a partial prepayment without any
prepayment chayge)(whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any ¢actrefund made by dircet payment to Borrower will constitute a waiver of any right
of action Borrower iight have arising out of such overcharge.

LS. Notices. All notiees given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any.=otice to Borrower in conncction with this Security Instrument shall be
deemed 10 have been given to Burrewer when mailed by first class mail or when actually delivercd (o
Borrower’s notice address if seni by other means. Notice 10 any one Borrower shall constitute notice
1o all Borrowers unless Applicable (Law cxpressly requires olherwise. The notice address shall be the
Properly Address unless Borrower has cesignated a substitute notice address by notice 1o Lender,
Borrower shall promptly notify Lender of Eorrower's change of address. [l Lender specifies a procedure
for reporting Borrower’s change of address,(theh Borrower shall only report a change of address
through that specified procedure. There may besedily one designated notice address under this Sceurity
Instrument at any one time. Any notice 1o Lenaei «nall be given by delivering it or by maling it by
first class mail to Lender's address stated herein unless” liender has desipnated ancther address by notice
1o Borrower, Any notice in connection with this Security Jassrument shall not be deemed Lo have been
given 10 Lender until actually received by Lender. 1T any olice required by this Security Instrument
18 also required under Applicable Law, the Applicable Law reqiirerncnt will satisly the corresponding
requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. Chis -Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propecre is located.  All rights and
obligations contained in this Security Instrument are subject to any requirements and limitalions of
Applicable Law. Applicable Law might explicitly or impiicitly allow the paries in agree by contract
or it might be silent, but such silence shall nol be construed as a prohibition (agaist agreement by
contract. In the evert that anv provision or clause of this Sccurity Instrument or e dote conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Tngtument or the
Note which can be given effeet without the conllicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation
to take any action,

17.  Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or bencficial intercst in the Property, including, bul not
limited to, those beneficial mterests transferred in a bond for deed, contract for deed, installment salcs
contraetar escrow agreement, the intent of which is the transfer of title by Borrower al a future date
L0 & purenHser.

[ @ll-s7 any part of the Property or any Interest in the Properly is sold or transferred (or if
Borrower i=-0ei.a natural person and a beneficial interest in Borrower s sold or transferred) without
Lender’s priorwrivten consent, lLender may require immediale payment in full of all sums secured by
this Securily Inswrupient.  However, this option shall not be excrcised by Lender if such exercise is
prolubited by Applicivle Law.

Il Lender exerciscs this option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of ©or less than 30 days {rom the date the notice is given in accordance with
Scction 13 within which Borrower _must pay all sums sccured by this Security Insirument.  1f Borrower
fails to pay these sums prior (0 the cxpiration of this period, Lender may invoke any remedies
permitted by this Sceurily Instrunepd without further notice or demand on Borrower,

19. Borrower’s Right to Reinscie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exforeement of this Security Instrument discontinued at any time
prior 1o the earliest of: {a) five days before saic-of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicalle Law might specify for the termination of Borrower’s
right 1o reinsiate; or (¢) entry of a judgment cntarebig this Security Instrument.  Those condilions are
that Borrower: {a) pays Lender all sums which then/would be due under this Sccurily Instrument and
the Note as if no acceleration had oceurred; (b) cures ary cefault of any other covenants or agreements;
(c) pays all expenses incurred in cnforcing this Security/ Instrument, including, but not limited 1o,
reasonable attorneys’ fees, property inspection and valuevon fees, and other fees incurred for the
purpose of protecting Lender's intercst in the Property and rights under this Sceurity Instrument; and
(d) takes such action as Lender may reasonably require to assure tiri Tender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation. i pav the sums sceurcd by this
Security Instrument, shall continuc unchanged unless as otherwise provided  under Applicable Law.
Lender may reguire that Borrower pay such reinstatement sums and cxpenses.in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certilied check, bank check,
wreasurer’s check or cashier's check, provided any such check s drawn upon (an institution  whose
deposits are insured by a federal agency, instrumeniality or entity; or (d) Electrosics mnds Transler.
Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain
fully cffective as if no acceleration had occurred.  However, this right to reinstate shall ndl apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
n the Note {together with this Security Instrument) can be sold one or more times without prior notice
10 Borrower, A sale might result in a change in the entity (known as the "Loan Scrvicer™) that collects
Feriodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law, There also might
be one or more changes of the Loan Scrvicer unrelaied to a sale of the Nowe. 1 there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.  Tf the Note s sold
and theieafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage” loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred
10 a suceessar, Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither \Porzower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litgaiteor the member of a class) that arises from the other party's actions pursuant 1o
this Security Insirumsnt or thai alleges that the other party has breached any provision of, or any duwy
owed by reason of, thie“5ecurity Instrument, umit such Borrower or Lender has notified the other party
(with such notice given in/colapliance with the requirements of Scction 13) of such alleged breach and
afforded the other pany heredo a reasonable period after the giving of such notice to take corrective
action. [t Applicable Law provides atime period which must elapse before certain action can be taken,
that time period will be deemcd=to-be reasonabie for purposes of this paragraph. The notice of
acceleration and opporiunity 10 cure given 1o Borrower pursuant 1o Scctuon 22 and the notice of
acceleration given 1w Borrower pursuamic o Section 18 shall be deemed 1o satisly the notice and
opportunity (o lake correciive action provisions..of this Scclion 20

21. Hazardous Substances. As used i1 this Scction 21 (1) "Harzardous Substances” arc those
substances defined as toxic or hazardous substanges, pollutants, or wastes by Environmental Law and
the Zollowing substances: gasoline, kerosene, owner flammable or 1oxic petroleum products, Loxic
pesticides apnd herbicides, volatile solvents, materials” tontaining  asbestos or [ormaldehyde, and
radioactive materials; (b} "Environmental Law” means {ediral laws and laws of the jurisdiction where
the Property is located that relate to health, safety or emvironmental protection; (¢) "Environmental
Cleanup” includes any responsc action, remedial action, or remaoyal action, as defined in Environmen:al
Law; and {d} an "Environmental Condition" means a condilicre 4hat ¢an cause, contribule (o, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal.<storage, or release of any
Hazardous Subsiances, or threaten 10 release any Havardous Substances, -an or in the Property.
Borrower shall not do, nor allow anyone else to do. anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
10 the presence, use, or release of 4 Hazardous Subslance, creates a condition thatauverszly affects the
value of 1the Property. The preceding two sentences shall not apply 1o the presence, use or storage on
the Property of small quantitics of Hazardous Substances that arc pencrally recornized to be
appropriate 10 normal residential uses and to maintenance of the Property (including, butne: limited
to, hazardous substances in consumer products).
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Borrower shall promptly pive Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private parly involving the Property
and any Huazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but nol limited to, any spilling, leaking, discharge, release or threat
of rclease of any Hazardous Substance, and (¢) anv condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property.  If Borrower learns, or is
notified by any governmental or regulatory authority, or any privale party, that any removal or other
remediation of any Hazardous Substance affecting the Propertly is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, /Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower'; breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration uncer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defauls; (h) the action required to cure the default; {¢) a date, not less than 30 days from the
date the notice is giver to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or befory. the date specified in the notice may result in acceleration of the sums secured
by this Security Insivument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borr¢we: o7 the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nun-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defuult s not cured on or before the date specified in the notice, Lender at
its option may require immedime payment in full of all sums secured by this Security Instrument
without further demand and may torericse this Security Instrument by judicial prmeedmg Lendel
shall be entitled to collect all expenses.izcurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable altorneys’ fees und costs of title evidence.

23. Release. Upon payment of all sums/sccured by this Security Instrument, Lender shall release
this Security Instrument.  Borrower shall pay anyrecordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but Only/df the fee is paid to a third party for services
rendered and the charging of the fee is permitted undertApplicable Law.

24, Waiver of Homestead. In accordance with Tlinads law, the Borrower hereby releases and
waives all rights under and by virtue of the IHinois homeStead. exemption Jaws.

25.  Placement of Collateral Protection Insurance. Up'css Borrower provides Lender with
evidence of the insurancc coverage required by Borrower’s mgreemient with Lender, Lender may
purchase insurance al Borrower’s expense to protect Lender's interésis, in Borrower's collateral.  This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agalist2arrower in connection with
the collateral.  Borrower may later cancel any insurance purchased by Lendershut only after providing
Lender with evidence that Borrower has obtained insurance as required by JBorrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that Insurance, including interest and any other charges Lender may impose incopicstion with the
placement of the insurancc., until the effective date of the canccllation or expiration #1 e insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or ohiigetion. The
costs of the insurance may be more than the cost of insurance Borrower may be able o obvin on its
OWIL
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Security Instrument and in any Rider exccuted by Borrower and recorded with it

v
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GER ARDO ACOSTA —Borrower CARLOS ACOSTA —Borrower d
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State of TELIENDIS §
County of COQK §
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The loregoing insipiment was acknowledged before me this ;2 { day of )B&_)CU‘Y‘ QCCQ
e Dy »)

CARLOS AC‘OSTA AND GERARDO ACOSTA ) R -
C,f J/w,u. (
: (CJNE‘IW Public
Fecle B

My commission expires: I’/}_[ ./O'f_ ) (Printed Namc)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)
{Interest Only / ARM)

THIS ADJUSTABLE RATE RIDER is made this 20th day of August, 2006, and is incorporated into
and shall bc deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deeé (the
"Security Instrumenmt”} of the same date given by the undersigned ("Borrower”) 1o sccure Borrower's
Adjustable Rate Note (the "Note") to CREDIT SUISSE FINANCIAL CORPORATION ("Lender") of
the same date and covering the property described in the Security Instrument and locaied at:

7839 SOUTH KOLMAR AVENUE

CHICAGO, ILLINOIS 60632
{Property Address)

THE NOTYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIE INTEREST RATE
AND THE MONTILY PAYMENT. THE NOTE LIMiITS THE AMOUNT BORROWER’S
INTEREST RATx AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUET PAY.

ADDITIONAL COVENALNTS, In addition 10 the covenants and agreements made in the Security
lostrument, Borrower and Leddor further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai-imerest rate of 6.250 %. The Note alo provides for changes in the
iterest rate and the monthly paymeritssas. follows:
3. PAYMENTS

(A) Time and Place of Payments

Iwill pay interest only by making payments ¢very month for the first 120 payments {the "Interesi-Only
Period"} in the amount sufficient 1o pay the inwerest,as it accrues. Every month thereafier T will pay
principal and interest by making paymenis in an emeunt sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interesi-Gnix. Period over the remaining 1crm of the Note,
The principal and inerest payment 1 pay may change ‘as/the intcrest rate T pay changes pursuant 1o
Section 4 of this Note.

I will make monthly payments on the first day of each-nonth hepinning November 1, 2006, [ will
make these payments every month until [ have paid all ol the prinfipal’ and interest and any other charges
described below that | may owe under this Note. Each monthly payment will be applicd as of it
scheduled due date and will be applied to interest before principal.” (15 on October 1, 2036, 1 still owe
amounts under this Note, 1 will pay those amounts in full on that datz, which is called the "Maturity
Date.”

I will make my paymems at 302 CARNEGIE CENTER, PRINCETON, NEM JERSEY 08540, or at
a different place if required by the Note Holder.

{B) Amount of My Initial Monthly Payments

Each of my initia] interest-only monthly payments will be in the amount of U.E $5,150.00. This
amount may change.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the [irst day of October, 2011, and on that day cvery 6th
month thereafier. Each date on which my interest rate could change is called a "Change Date.”

ADJUSTABLE RATE RIDER — LIBOR Six-Month Index {As Published In The Wall Street Journal
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(BY The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank olffered rates for six month U.S. dollar-denominated deposits in the London market
("LiBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
date 45 days before cach Change Datc is cailed the "Current Index.” . .

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding THREE and
ONE/FOURTH percentage points ( 3.250 %) to the Current Index. The Note Holder will then round
the result of this addition 10 the nearest onc-cighth of one percentage point (0.125%). Subject 10 the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untll the next
Change Da'e. ) ) _ ‘ ,

Except 7z provided in Section 3(A) above, the Note Holder will then determine the amount of the
monthly payracnt that would be sufficient 1o repay the unpaid principal that [ am expected to owe at the
Charge Date i full on the Maturity Date at my new interest rale in substaniially equal payments. The
result of this zaleulation will be the new amount of my monthly payment.

(D) Limits or_luterest Rate Changes

The interest rate’ [ < required 10 pay at the first Change Datc will not be greater than 12.2500 %
or less than 3.2500 %. /[hereafler, my interest raic will never be increased or decreased on any single
Charge Date by more inan TWO percentage points (2.00 %) from the rate of interest ] have been paymg
for the preceding 6 months.. Mvysinterest rate will never be sreater than 12,2500 %.

(E) Effective Date of Chaiges

My new interest rate will become cffective on each Change Date. T will pay the emount of my new
monthly payment beginping on the fivsl ymonthly payment date after the Change Date umil the amount
of my monthly payment changes again

(F) Notice of Changes

Before the effective date of any change i my.inlerest rate andjor monthly payment, the Note Holder
will deliver or mail to me a notice of such charge. | The notice will include information required by Jaw
lo be given 10 me and also the title and telephene umber of a person who will answer any question T
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security instrument s anleaded to read as follows:

Transfer of the l’roperty or a Beneficial Interest in‘porrewer, As used in this Section 18,
“Inierest 1n the Properly” means any legal or beneficial interest inithe Property, including, bul not
limited to, those beneficial interests transferred in a bond for deed! contract for deed, installment
sales contract or escrow agreement, the intent of which i the taasizr of lle by Borrower at a
[uture date 1o a purchaser.

If all or any part of the Property or any Interest in the Property i sold or transferred (or if
Borrower i not a natural person and a beneficial imerest in Borrower i sold or wansferred)
without Lender’s prior writlen consent, Lender may require immediate payment in full of all sums
sccured by this Securilty Instrument. However, this option shall nol be exercised oy Lender if such
exercise Is prohibited by Applicable Law. Lender also shall not exercise this opton i (a) Borrower
causes 10 be submitted to Lender information required by Lender to evaluaie” v, imended
transferec as if a new loan were being made to the transferee; and (b) Lendcr reasonably
determines that Lender’s security will not be Impaired by the loan assumption and thay'the risk of
a breach of any covenant or agreement in this Sccurily Instrument is accepiable o Lendcr.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a cendition
o Lender’s consent to the loan assumption.  Lender also may require the transferee 1o sign an
assumplion agreement that js acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instriment unless Lender releases Borrower in writing,
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Il Lender excreises the option 1o require immediate payment in full, Lender shall give Borrower
notice of acceleration.  The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums sccured
by this Security Instrument. I Borrower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedics permitted by this Sccurity Instrument without further
notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees 1o Lhe terms and covenants contaimed in this
Adjustable Rate Rider.

7’ - L
J -
G ZL/ J%(WZZ.................(Seal) s e

AR S i i 2O ....(Seal)
G]:RARDJ ACOSTA —Borrower CARLOS A‘COSTA Borrower
Ay igning Solely to waivt

// /// = ,4/ /}ch[f mmhtg, of Elnﬁqestcaﬁ
‘ Dot C'\

iLW L (‘@%’

I”\ ij{,é{_,

de . s

Signing Solely to waive
Hights of Homestead
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LEGAL DESCRIPTION ATTACHMENT

LOT 76 (EXCEPT THE NORTH 31.50 FEET THEREOF) AND THE NORTH 33 FEET OF LOT 77 IN 79" AND
KOLMAR SIUBDIVISION, BEING A SUBDIVISION OF THE WEST 20 ACRES OF THE SOUTHEAST 1/4 OF
THE SQUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Property Identification Number: 1%-27-220-076-0000

Address of Property (for identification purpeses only):

Street: 7839 S. KOLMAR
City, State: CHICAGO, linois
Unit/Lot:

Condo/Subdiv:



