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DEFINITIONS

Words used in multiple scctions of this dorument are defined below and other words are delined in
Secuions 3, 10, 12, 17, 19, and 20. Ceriai~rules regarding the usage of words used in this document
are also provided in Section 15.

(A) "Security Tnstrument’ mcans this document/ which is dated August 29, 2006, logether with all
Riders to 1his document.
A MARRIED-MAN AND JUAN ACOSTA AN UMMARRIED MAN.
(B) "Borrower" is CARLOS ACOSTA , ARUNMGSRICEX M GERARDO ACOSTA
Borrower is the morigagor under this Sccurity [nstrument. A MARRIED MAN

{Cy “MERS” is Morteaue Electronic Registration Svstems, Inc! MLEPS is a scparate corporation that
is acting solely as a nominee for Lender and Lender’s successors and.assions.  MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and 1clephone number of PO. Box 2026, Flint, ML 48501-2026_ tel. (888) 679-MERS.

(D) "Lender" is CREDIT SUISSE FINANCIAL CORPORATION. Lender)is, A CORPORATION
organized and existing under the laws of the State of DELAWARE. Lender’s address is 302
CARNEGIE CENTER, PRINCETON, NEW JERSEY 08540.
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(L} "Note" means the promissory note signed by Borrower and dated August 29, 2006, The Note states
that Borrower owes Lender TWENTY-SEVEN THOUSAND SIX HUNDRED and N¢&/100-----Dollars
(U.8. $§ 27,600.00) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments
and 10 pay the debt in full not later than October 1, 2021.

(I) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Moar" mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late
charges duo under the Note, and all sums due under this Sccurity Insirument, plus interest.

{H} "Riders" zncens all Riders o0 this Security Instrument that are executed by Borrower. The following
Riders are to ba eveculed by Borrower:
N/A

(I) "Applicable Law" mears-all controlling applicable federal, state and local siatules, regulations,
ordinances and administrative siules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opiluols.

(J) "Community Association Dues, Yecs ond Assessments” means all dues, fees, assessments, and other

charges that arc imposed on Borrower-orsihe Property by a condominium  association. homeowners’
g v by

associafion, or similar organization.

(K) "Electronic Funds Transfer" means any trangicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, that is mnidarad through an clectronie terminal, telephonic
insirument, computer, or magnetic tape so as to ordernstruct, or authorize a financial institution to
debit or credit an account.  Such term includes withoul Mmiation point-of-sale transfers, automated
teller machine transactions, translers initiated by telephonessiire transfers, and awomated clearinghouse
trans[ers.

(L} "Escrow Items" means those ilems that are described in Scetion A
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(M) "Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scctien 3) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
1o, the value andfor condition of the Property,

{N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "ENPA" means the Real Estate Scttlement Procedures Act (12 US.C. §2601 et seq.) and its
implemeping regulation, Regulation X (24 C.ER. Part 3300), as they might be amended from time 10
lime. or aly 2dditional or successor legislation or regulation that governs the same subject matter.  As
used  this Securily Instrument, "RESPA" relers 1o all requirements and restrictions that are imposed
in regard to a "fzerally related morigage loan” even if the Loan does not qualify as 4 "federally related
mortgage foan” unuer RESPA.

(P) "Successor in Interest-of Borrower™ means any party that has taken title to the Property, whether
or not that party has assutied” Borrower’s obligations under the Noie and/or this Security Instrument.

TRANSFLR OF RIGHTS IN T PROPERTY

This Security Instrument sccures (o Lenddn (1) the repayment of the Loan, and all renewals, extensions,
and modifications of the Nole; and (if) the performance ol Borrower's covenants and agreements under
this Security Instrument and the Note, For (nis purpose, Borrower hereby does morigage, grant, and
convey 10 MERS (solely as nominee for Lenaer and Lender's successors and assigns} and to the
successors and assigns of MERS the following descriped property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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which currently has the address of 7839 SOUTH KOLMAR AVENUE,
[Streat]

CHICAGO, ILLINQIS 60652 ("Properly Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
addivons also shall be covered by this Security Instrument.  All of the foregoing is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal
ttle to the interesis gramed by Borrower in this Security Instrament, but, il necessary 10 comply with
taw or’custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: o
exercise anv or all of those interests, including, butl not limited 1o, the right 10 foreclose and sell the
Property, and to take any action required of Lender inciuding, but not limited 1o, releasing and
canceling Lms securily Instrument.

BORROWLEP COVENANTS that Borrower 15 lawlully seised of the estate bereby conveyed and
has the right to mortgage, grant, and convey the Property and that the Properly is unencumbered,
cxcepl for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims.:ivi demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by iuricdiction to constitute a uniform securily nstrument covering
real property.

UNIFORM COVENANTS. Borrower nd Lender covenant and agrec as [ollows:

I, Payment of Principal, Interest, Escrowe ltems, Prepayment Charges, and Tate Charges.
Borrower shall pay when due the principal of, and-interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the 4o, Borrower also shall pay funds for Escrow
Items pursuant to Section 3. Payments duc under the Nole and this Security Instrument shall be made
in U.S. currency. However, il any check or other instrumens-teceived by Lender as payment under the
Note or this Security Instrument is returned o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrumenr be made in one or more of the
following forms, as selected bv Lender: {a) cash: {b) moncy order (o) certified check, bank check,
treasurer’s check, or cashier’s check, provided anv such check is drawp’upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity, or {(d) Elestronic Funds Transter.
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Payments arc deemed received by Lender when received at the location designated in the Note
or at such other localion as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may return any payment or partial payment if the payment or partial payment is
insufficicnt to bring the Loan current. Lender may accept any payment or partial payment insufficient
10 bring the Loan current without waiver of any rights hercunder or prejudice to its rights to refuse
such pavment or partial payments in the future, but Lender is not obligated 1o apply such payment at
the time such payment is accepted. If each Periodic Pavment is applied as of its scheduled due date,
Lender need not pay interest on unapplied [unds.  Lender may hold such unapplied funds until
Borrorter ymakes payment to bring the Loan current. LI Borrower does not do so within a reasonable
period ofAime, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will. be applicd to the outstanding principal balance under the Note immediatcly prior (o
foreclosure. /Na_affset or claim that Borrower might have now or in the future against Lender shall
relieve Borrower 1o making payments due under the Note and this Security Instrument or performing
the covenants and agreoments secured by this Security Instrument.

2. Applicatiori-ot Pavments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applisd iy Lender shall be applied in the [ollowing order of priority: (a) intcrest
due under the Note, (b) princiraindue under the Note: {¢) amounts due under Section 3. Such
payments shall be applied to cach Periodic Pavment in the order in which it became due.  Any
remaining amounts shall be applied fils:.to late charges, second o any other amounts duc under this
Sccurity Instrument, and, finally, to reducs”the principal balance of the Note

If Lender receives a pavment from Borrewer for a delinquent Periodic Payment that includes a
sufficicnt amount 1o pay any late charge due, the pavment may be applied to the delinguent payment
and the late charge. Tf more than one Perindic Paymeni is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Feriodic Payments if, and to the extent that, cach
payment can be paid in [ull. To the extent that any expisétexists after the pavment is applied 1o the
full pavment of onc or more Periodic Payments, such excess-mav be applied 10 any latc charges duc.
Voluntary prepayments shali be applicd first to any prepavmen? charges and then as described in the
Note.

Any application ol payments, insurance proceeds, or Miscellancous Proceeds 1o principal duce
under the Note shall not extend or postpone the due date or change ‘he amount of the Periodic
Paymenis.
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3. Funds for Escrow ltems. Unless waived in writing by Lender or prohibited by Applicable
Law, Borrower shall pay 10 Lender on the day Periodic Payments are duc under the Note, uniil the
Note is paid in full, a sum (the "Funds") to provide for payment of amoums due for: (a) taxes and
assessments @nd other ftems that may attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if anv; and (¢)
premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow Itcms.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues,
fecs, and assessments shall be an Escrow Ttem. Borrower promptly shall furnish 1o Lender all notices
of amsunis 1o he paid under this Section 3. Lender may waive Borrower’s obligation to pay to Lender
Funds forseny or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent
of such wgive), Borrower shall pay directly, when and where payable, the amounts due for any Escrow
fems for which pavment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o
Lender receipts (cvidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and 1o provide receipts shalt for all purposes be deemed Lo be a
covenant and agreemeri contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bosrower is obligated 1o pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amoviil due for an Escrow Ilem, Lender may exercise iis righis under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the waiver as 1o any or all Escrow [tems at any ume by a notice
given in accordance with Section 14'and.upon such revocation, Borrower shall pay to Lender all Funds
and in such amounis that are then requizes” under this Section 3.

Lender at any time may collect and hold Funds in an amoumt (&) sufficient to permit Lender to
apply the Funds at the time specified under (RESPA and (b) not to exceed the maximum amount a
lender may require under RESPA.  Lender shail“estimate the amount of Funds due on the basis of
currentl data and reasonable estmates of expendidures of {uture Escrow Tlems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Adeposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an‘iostitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fandsi to pav the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Bopower for holding and applving the
Funds, annually analyzing the escrow account, or verifving the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permils Lender 1o muke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender
shali not be required to pay Borrower any inierest or earnings on the Funds: Borrower and Lender
may agree in wriling, however, that interest shall be paid on the Funds. Lender snall zive 1o Borrower,
without c¢harge, an annual accounting of the Funds as requircd by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1If there is a shortage of Funds held in
escrow, as delined under RESPA, Lender shall notfy Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly paymenis. If there is a deficiency of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amoun{ necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly pavments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompily
refund to/Corrower any Funds held by Lender.

4. Fricc Mortgages and Deeds of Trust; Charges; Liens. Borrower shall  perform  all  of
Borrower's ablinations under any mortgage, decd of trust, or other security agreement with a lien that
has priority over g Security Instrument, including without limitation Borrower’s covenants to make
pavments when due.

Borrower shali-pay all taxes, assessments, charges, [ines. and imposilions atiributable o ihe
Property that may avlain priecinsover this Security Instrument, leaschold payments or ground rents on
the Properly, if any, and Commuriiy Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow [tems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge. any lien not approved by Lender that has priority over this
Sccurity Instrument unless Borrower: (a2/agrees in writing 10 the pavment of the obligation secured by
the ken in a manner aceeptable to Lender, ‘but 2aly so Jong as Borrower is performing such agreement;
(b) contests the lien in good [aith by, or defchds avainst enforcement of the lien in, legal proceedings
that in Lender’s opinion operaie 1o prevent thelenforcement of the lien while those proceedings are
pending, but oaly until such proceedings are concluded: cor (¢) secures {rom the holder of the lien an
agreement  satisfaclory to Lender subordinating the liznsdo this Security Instrument.  If Lender
determines that any part of the Propertly is subject 1o a licn/tkat may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice idemifving the hen. Within 10 davs of the date on
which that notice is given, Borrower shall satisfy the licn or take-orme or more of the actions set forth
above in this Section 4,

To the exteni permitied by Applicable Law, Lender may require/Zerrower 10 pay a one-time
charge for a real estate tax verification and/or reporting scrvice used by Lendériin connection with the
Loan.
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5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards mcluding without limitation carthquakes and floods for which Lender requires
insurance.  This insurance shall be maintained in the amoums {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences may change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choiee, which right shall not be exercised
unrcasonably. To the exient permitted by Applicable Law, Lender may rcquire Borrower to pay in
connesuon with this Loan either: (a) a one-time charge {or floed zone determination, certification. and
tracking s<ivices; or (b) a one-lime charge for flood zone determination and certificaztion scrvices and
subsequent charges each time remappings or similar changes occur that rcasonably might affect such
determination’_ oo _certification.  To the cxtent permitted by Applicable Law, Borrower also shall be
responsible for the rayment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood vone determination resulting from an objection by Borrower.

If Borrower fails't0 maintain any of the coverages described above, Lender may obiain insurance
coverage, al Lender’s optitnapd Borrower's expense.  Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower':_equily in the Property, or the contents of the Property against any
risk, hazard, or liability and might ‘nsovide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost ofaie insurance coverage so oblained might signilicantly exceed
the cost of insurance that Borrower could Fave ebtained. Any amounts dishursed by Lender under this
Section 3 shall become additional debt of Borrower sceured by this Sccurity Instrument.  These
amounts shall bear interest at the Note rate fron the date of dishursement and shall be payable with
such inlerest upon notice from Lender 1o Borrower raguesting pavment.

All insurance policies required by Lender and’redaedals of such policics shall be subject 1o
Lender’s right to disapprove such policies. shall include a siandard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lerder)shall have the righi o hold the
policies and renewal ceriificates. If Lender requires, Borrowcr riomptly shall give to Lender all
receipts of paid premiums and renewal notices. I Borrower obtain:_wpoy form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the-Property, such policy shall
nclude a siandard mortgage clause and shall name Lender as morteagee and/r as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and, in the
manner reguired by Section 14, Lender.  Lender may make proof of loss if not made promptly by
Borrower,  Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlving insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically [easible and Lender’s security is not lessened.
DPuring such repair and restoration period. Lender shall have the right 1o hold such insurance proceeds
untl Lender has had an opportunity to inspect the Properly to ensure the work has been completed
0 Lender’s satisfaction, provided that such inspection shall be undertaken prompily.  Lender may
disburs= proceeds for the repairs and restoration in a single payment or in a scries of progress
payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law
requires infercst 1o be paid on such insurance proceeds, Lender shall not be required to pav Borrower
any interest orcamings on such proceeds. Fees for public adjusters, or other third parties, retained
by Borrower shali'mal be paid out of the insurance proceeds and shall be the sole obligation of
Borrower.  If the resteration or repair s not cconomically [casible or Lender’s securily would be
lessened, the insurarce procecds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, ‘witli e excess, i any, paid to Borrower. Such insurance proceeds shall he
applied in the order providea forin Section 2.

If Borrower abandons the roperty, Lender may file, negotiate, and settle any available insurance
claim and relaied matters. If Borrowel does not respond within 30 days 1o a notice from Lender that
the insurance carrier has offered to selils’7’claim, Lender may negotiate and settle the claim. The 30-
day period shall begin when the notice is (givere In either event. or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount noet to exceed the emounts unpaid under the Note or this Sceurity
Instrument, and (b) any other of Borrower’s rights W(oiber than the right o any refund of uncarned
premiums paid by Borrower) under all insurance policies/c4vering the Property, insolar as such rights
arc applicable to the coverage of the Property. Lender may 2¢ the insurance proceeds cither 1o repair
or restore the Property or to pay amounts unpaid under the Noje o1 this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and usce the Fioperty as Borrower’s principal
residence within 60 days after the execution of this Security Instrument .47 shall coptinue to occupy
the Property as Borrower's principal residence for at least one vear after tne ¢ave of occupancy, unless
Lender otherwise agrecs in writing, which consent shall not be unreasonably ~withheld, or unless
extenuating circumstances ¢xist that are beyond Borrower’s control.
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7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower shall not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall maintain the Property in order o prevent the Properly from deteriorating
or decreasing in value due to 1ts condition.  Unless 1t is determined pursuant to Scetion 3 thar repair
or restoration is not ceonomically feasible, Borrower prompily shall repair the Property ift damaged 10
aveid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to or the taking of the Property, Borrower shall be responsible for repairing or resioring
the Properiy only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single pavment or in a series of progress pavments as the work s
compleced.  If the insurance or condemnation proceeds are not sufficient 1o repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration

Lenger anits agent may make reasonable entries upon and inspections of the Property. 1141 has
reasonable causer Lender may inspect the interior of the improvements on the Property. Lender shall
oive Borrower notieCoat the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's-Loan Application. Borrower shall be in defaulr if, during the Loan application
process, Borrower or any(pe.sens or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave ‘materially false, misleading, or inaccurate information or statements Lo
Lender (or failed to provide Lerder ‘with material information) in connection with the Loan. Material
representations  include without hniilation represeniations concerning Borrower’s occupancy of the
Froperty as Borrower’s principal resiaence.

9. Protection of Lender’s Interest ii-the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenanis”and agreemenis contained in this Security Instrument,
(b) there is a legal proceeding that significamly miuht affect Lender's interest in the Property andfor
rights under this Security Instrument (such as a preceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien that may &tiadn. priority over this Security Instrumen:, or to
enforee laws or regulations), or (¢) Borrower has abandore® the Property, Lender may do and pay for
whatever 15 reasonable or appropriate 1o protect Lender’s anferest in the Property and rights under this
Security Instrument, including without limitation protecting and/srassessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions mayg inchide without limitation: (a) paying
any sums sceured by a lien that has priority over this Security Instzusient; (b) appearing in court; and
(¢} paying recasonable attornevs’ fees to protect Lender’s interest insthe Property and/or rights under
this Security Instrument, including without limjtation Lender’s sccurcd position in a bankrupicy
proceeding. Securing the Property includes without limitation enlering the, Fraperty o make repairs,
change locks, replace or board up doors and windows, drain water from pipes, ziminale building or
other code violations or dangerous conditions, and have utilities turned on or off. /Athough Lender
may take action under this Scction 9, Lender does not have 10 do so and i not ancereany duty or
obligation to do so. Borrower and Lender agree that Lender incurs no liability for nel daking any or
all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest al the Note rate from the date
of disbursement and shall be pavable with such interest uvpon notice from Lender to Borrower
requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec title to the Property. the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Assignment of Miscellaireous Proceeds; Forfeiture. Al Miscellancous Proceeds hereby are
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoralion or repair
of the Property, if the restoration or repair is cconomically feasible and Lender’s securily is not
lessened.  During such repair and restoration period, Lender shall have the right to hold such
Miscelaneceus Procceds until Lender has had an opportunily to inspect such Property to ensure the
work has/ocen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. ( Londer mav pay for the repairs and restoration in a single disbursement or in a series of
progress pavinents. as the work is completed.  Unless an agreement is made in wriling or Applicable
Law requires intaresto be paid on such Miscellaneous Procecds, Lender shall not be required to pay
Borrower any interest o carnings on such Miscellancous Proceeds. I the restoration or repair 18 not
cconomically feasible<or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums securedovthis Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.  Sucn Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

[n the event of a total taking, Zestruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applicd to the sums ezcured by this Security Instrument, whether or not then due,
with the cxcess, if any, paid to Borrower.

In the cvent of a partial taking, destruciion, or loss in value of the Property in which the fair
market valuc of the Property immediately before (ne/partial taking, destruction, or loss in value is equal
o or greater than the amount of the sums secured by 2nis Security Instrument immediatcly before the
partial taking, destruction, or loss in value, unless Borrowdr and Lender otherwise agree m writing, the
sums secured by this Security Instrument shall be reduced vy/the amount of the Miscellancous Proceeds
muitiplied by the following fraction: (a) the total amount of the suns secured immediatcly before the
partial taking, destruclion, or loss in value divided by (b) the-f<ir market value of the Property
immediately  before the partial taking, destruction, or loss in value, v Any balance shall be paid to
Borrower.

In the event ol a partial taking, destruciion, or loss in value of the Pioperty in which the [air
market value of the Property immediately before the partial taking, destruction, ¢riass in value i less
than the amount of the sums secured immcdiately belore the partial taking, aestraesion, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous “‘Proceeds shall be
applied to the sums secured by this Security Instirument whether or not the sums are then' due.
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If the Property i abandoned by Borrower, or, if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages,
Borrower f{ails to respond 1o Lender within 33 days afier the date the notice i given, Lender is
authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums sccured by this Sceurity Instrument, whether or not then due. "Opposing
Pary" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if. any action or proceeding, whether civil or criminal, s begun thal,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lenders interest in the Property or rights under this Sccurity Instrument.  Borrower may cure such a
default apds if acceleration has occurred, reinstate as provided in Section 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfciture of the Property
or other matcrnl impairment of Lender’s interest im the Property or rights under this Security
[nstrument.  Théwnroceeds of any award or claim for damages that are attributable to the impairment
of Lender's interest ipthe Property hercby are assigned and shall be paid Lo Lender.

All MiscellaneGug Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not keiensed; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medificalion of amoruzaton of the sums sccured by this Security Instrument granted by
Lender to Borrower or any Successor.in Interest of Borrower shall not operate 1o release the liability
of Barrower or any Successors in anicrest of Borrower.  Lender shall not be required 1o commence
proceedings against any Successor in Imerest of Borrower or to refuse 1o extend time for payment or
otherwise modify amortization of the sums securcd by this Security [nstrument by reason of any demand
made by the original Borrower or any Successors n Interest of Borrower.  Any forbearance by Lender
in exercising any right or remedy, including witiecr) hmitation  Lender’s aceeptance of pavments {rom
third persons, entitics, or Successors in [ntercst of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the cxercisc 41 »ny right or remedy.

Joint and Several Liability; Co-signers; Snccessers and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall befioim and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) Is co-signing
this Sceurity Instrument only 1o mortgage, grant, and convey the so-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally Gblipsred to pay the sums secured
by this Security Instrument; and {(¢) agrees that Lender and any otherBerrower may agree 10 extend,
modify, forbear, or make any accommodations with regard 1o the terms o! this\Security Instrument or
the Note without the co-signer’s consent.

Subject 10 the provisions of Section 17, any Successor in Interest of Borrover who assumes
Borrower’s obligations under this Sceurity Instrument in writing and 15 approved by Lzndcr.shall oblain
all of Borrower's rights and benefits under this Security [nstrument.  Borrower shall mot-be rcleased
from Borrower’s oblisations and liability under this Security Insirument unless Lender aarecs 1o such
release in writing.  The covenanis and agreements of this Security Instrument shall bind“{except as
provided in Section 19) and benefit the successors and assigns of Lender.
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13. T.oan Charges. Lender may charge Borrower [ces for scrvices performed in connection with
Borrower’s default, for the purpose of protecung Lender’s interest in the Property and rights under this
Security Instrument. including without limitation attorncys’ fees, property inspection fees, and valuation
fees. In regard 1o any other fees, the absence of express authority in this Securily Instrument 1o charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that arc expressly prohibiied by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law that sets maximum loan charges and that law finally is interpreted
50 that the imerest or oiher loan charges collected or 1o be collected in connection with the Loan
exceed the permitied lumits, then: (@) any such loan charge shall be reduced by the amount nccessary
to reddce) the charge lo the permitied limit; and {(b) any sums alrcady collected from Borrower that
exceeded permitted limits shall be refunded to Borrower. Lender may choose to make this refund by
reducing tlic brincipal owed under the Note or by making a direct payment 1o Borrower. [f a refund
reduces principall the reduction will be treated as a partial prepayment without any prepayment charge
(regardless of wiiwtller the Note provides for a prepayment charge). Borrower’s acceptance of any such
refund made by diréelpayment 10 Borrower shall constitute a walver of any right of action Borrower
might have arising oat/of-such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in wriling. Any wolce o Borrower in connection with this Security Instrument shall be
deemed 10 have been given to Borrower when mailed by first class mail, when actually delivered 10
Borrower’s notice address if sent_bwv.other means, or when given lo Borrower by any other means
required by Applicable Law. Noticc'te/zny one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notize address by notice w Lender. Borrower shall promptly
notify Lender of Borrower’s change of address.| If Lender specifies a procedure {or reporting Borrewer’s
change ol address, Borrower shall report 4 chanse pf address only through that specified procedure.
There may be only one designated notice address under,this Security Insirument at any onc time. Any
notice (o Lender shall be given by delivering it or by'rialing it by first class mail (o Lender’s address
stated herein unless Lender has designated another adardsy by notice to Borrower.  Any notice in
connection with this Sccurity Instrument shall not be deswmicd 1o have been given to Lender unul
actually received by Lender. I any notice required by this Secyrity Instrument also s required under
Applicable Law, the Applicable Law requirement shall satsfy the coriesponding requirement under this
Security Instrument.

13. Governing TLaw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is\located. Al rights and
obligations contained in this Security Instrument are subject 1o any requitenlents.and limitations of
Applicable Law. 1In the event that any provision or clause of this Securily Inilruncnt or the Now
conllicts with Applicable Law, such conflict shall not alfect other provisions of this seCuniy Instrument
or the Note that mav be given effect without the contlicting provision,

As used in this Security Tnstrument: {a) words of the masculine gender shall mean aad include
corresponding neuter words or words of the feminine gender; (b) words in the singular sha:l.inean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
10 take any action.
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16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17,
‘Interest in the Property’ means any legal or benelicial interest in the Property, including without
limitation those beneficial interests transferred in a bond for deed, comiract {or deed, installment sales
contract, or escrow agreement, the intent of any of which is the transfer of title by Borrower at a future
date 10 a purchaser.

If ail or any part of the Property or any [nterest in the Property is sold or wransferred (or if
Borrovier jis not a naturgl person and a beneficial inlerest in Borrower is soid or transferred) without
Lender's sror written consent, Lender may require immediale payment in full of all sums secured by
this Securiy apstrument.  However, this option shall not be excrcised by Lender if such exercise is
prolubited byl Apnlicable Law.

If Lender excraises this option, Lender shall give Borrower notice of acceleration in accordance
with Scction 14, The jlotice shall provide a date by which Borrower must pay all sums secured by
this Security Instrumcit.  If Borrower fails to pay these sums on or before that dale, Lender may
invoke any remedics perrited by this Sceurity Instrument without further notice or demand on
Borrower,

I8, Borrower’s Right to einstate After Acceleration. I Borrower meels cerlain conditions,
Borrower shall have the right 10 have spfarcement of this Security Instrument discontinued at any time
prior to the carliest of: (@) five days beferesale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable~Taw might specify for the termination of Borrower’s
right to reinstaie; or (¢) entry of a judgment ¢nforcing this Security Instrument.  Those conditions are
that Borrower: (a) pavs Lender all sums that thén sveuld be due under this Securily Instrument and
the Note as if no acceleration had occurred; (b) cures aryaiefault of any other covenants or agreements;
(¢) 1o the extent permitted by Applicable Law. pays allevpenses incurred in enforcing 1his Sccurity
Instrument, including without bmitation reasonable atiorneys™~Tees, properiy inspection and valuation
fees, and other fees incurred for the purpose of proteciing Lendcr's Unterest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender/reasonably may requirc 1o assure
that Lender’s interest in the Property and rights under this Securiyelpstrument, and Borrower's
obligation {o pay the sums secured by this Security Instrument, shall coniitue anchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or moi2iof the following forms:
{a} cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashkici’s check, provided
any such check is drawn upon an insutution whose deposits are insured by 4 {ederal agency,
instrumentality, or entity; or (d) Elecuonic Funds Transfer. Upon reinstatement oy Eorrower, this
Security Tnstrument and obligations secured hereby shall remain fully effective as if no acleleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under ‘Section 17.
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[9. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noic or a partial interest
in the Note (together with this Sccurity Insirument) may be sold onc or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that
coliccts Periodic Payments due under the Nole and this Security Instrumeni and performs other
mortgage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If
there s a change of the Loan Servicer, Borrower shall be given written notice of the change that will
stale the name and address of the new Loan Servicer. the address to which paymenis should be made,
and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note ¢ sold apd thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the
Note, thesnorigage loan servicing obligations 10 Borrower shall remain with the Loan Servicer or be
rransterred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by lic Notc purchascr.

Neither Birower nor Lender may commenee. join, or be joined to any judicial action (as either
an individual htigamt o7 the member of a class) that arises {rom the other party's actions pursuant to
this Security Tnsirumen’ ot thal alleges that the other partv has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has noutied the other party
{with such notice given in eoimpiiance with the requirements of Scetion 14) of such alleged breach and
afforded the other party hereto < reasonable period after the giving of such notice to take corrective
action. If Applicable Law proviaes. atime period that must elapse before certain action may be taken,
that time period shall be deemed to/pe reasonable for purposes of this paragraph. The notice of
acceleration and opportunity Lo cure ‘eb/erl Lo Borrower pursuani to Section 22 and Lhe notice of
acccleration given to Borrower pursuant (to Scction 17 shall be deemed 1o satisfy the notice and
opportunily 1o lake corrective action provisio’is of this Scctien 19.

20, Hazardous Substances. As used in this Scction 200 (a) "Hazardous Substances” are those
substances defined as 1oxic or hazardous substances/pollatams, or wastes by Environmental law and
the following substances: gasoline, kerosene, other” fammable or toxic petroleum products, toxic
pesticides  and  herbicides, volatile solvents, materials” zomlaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedesal laws and laws of the jurisdiction where
the Property is Jocaled thal relate to health, safety or enviromuaentul, protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) "Environmental Condition” means a condition that can.cause, contribute to, or otherwise
trigeer an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, *storage, or release of any
Hazardous Substances, or threaten to release any Havardous Substances,~on or in the Property.
Borrower shall not do or allow anvone else to do anything affecting the Property (a) that is in vielation
of anv Environmental Law, (b} that crcates an Environmental Condition, or (c) g due to the
presence, use, or release of a Hazardous Substance. creates a condition that adversely “afiesis the value
of the Property. The preceding two sentences shall not apply 1o the presence, use, or siorzas on the
Property of small quantities of Hazardous Substances that gencerally arce recognized to be appropriate
10 normal residential uses and to maintenance of the Property (including without limitation Hazardous
Substances in consumer products).
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Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit, or other action by any governmental or reguldtory agency or private parly invelving  the
Property and any Hazardous Substance or Environmental Law of which Borrower has aclual knowledge,
{(b) any Envireonmental Condition, including without limitation any spilling, lcaking, discharge, release,
or threal of release of any Hazardous Substance, and (¢) any condition caused by the presence, use, or
release of a Hazardous Substance that adversely affects the value of the Property,  If Borrower learns,
or i notified by any governmental or regulatory authorily, or any privale party, that any removal or
other remediation of any Harzardous Substance affecting the Property s necessary, Borrower shall
prompily \take all necessary remedial aclions in accordance with Environmental Law, Nothing herein
shall crearo any obligation on Lender for an Environmental Cleanup.

21. (Reaabilitation Loan Agreement. Borrower shall Tulfill all of Borrower's obligations under
any home relabigtation, improvement, repair, or other loan agreement that Borrower enters into with
Lender. Lender, at Tender’s option, may require Borrowcer 10 execule and deliver o Lender, in a form
aceeptable 10 Lender/ an assignment ol any rights, claims, or defenses that Borrower may have against
patties who supply dator, materials, or services in connection wilh any improvements made w0 the
Property.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies.Jcuder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenanu or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Apgplicable Law provides otherwise). The notice shall specify:
(a) the defaunlt; (b) the action required to cu’e the defavlt; (¢) a date by which the default must be
cured; and (d) that failure to cure the default en i before the date specified in the notice may result
in acceleration of the sums secured by this Securiy 1ustrument, foreclosure by judicial proceeding, and
sale of the Property. The notice further shall infermy Borrower of the right to reinstate after
acceleration and €he right to assert in the foreclosure prozeeding the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the'agefuplt is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured
v this Secority Instrument without further demand and may foresiose this Security Instrument by
judicial proceeding. Eender to the extent permitted by Applicable Lav/spall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 2Z, inciuding without limitation
reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument.  Borrower shall pav any recordation costs. Lender may chdrge, Borrower a
fee for releasing this Security Instrument but only if the fee is paid to a third pariv-for serviees
rendered and the charging of the fee is permitted bv Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby rejeases and
waives all rights under and by virtue of the Hlinois homestead exemption laws.
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25. Placement of Collateral I'rotection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower’s expense o protect Lenders interests in Borrower's collateral.  This
insurance may, but need not, proicct Borrower’s interests.  The coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral.  Borrower may later cancel any insurance purchased by Lender but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreereny [T Lender purchases insurance for the collateral, Borrower shall be responsible for the costs
of that insurance, including without limitation interest and any other charges Lender may impose in
connection wih the placement of the insurance, until the effective date of the cancellation or expiration
of such msuranee.. The cost of such insurance may become additional debt secured by this Security
Instrument.  The £ost of such insurance may be more than the cost of insurance Borrower could have
obrained.

This Scction 23-5upplements and shall not supersede Scction 3.

26. Borrower’s Righ' te Meinsiate After Acceleration. Seciion 18 hereby shall be revised 10 read
in its endrety as follows:

Borrower’s Right to Peinstate After Acceleration. 1t Borrower meets certain condilions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any
time prior 1o the earliest of: (a) By days before sale of the Properly pursuant to Section 22 of
this Security Instrument; (b) such lothers period as Applicable Taw might specily for the
termination of Borrower’s right to reinslate; or (¢} entry of a judgment cnforcing this Security
Instrument.  Those conditions are that Borrover: (a) pays Lender all sums that then would be
due under this Security Insirument and the Nole asaif no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) 104bz extent permitted by Applicable Law, pavs
all expenses incurred In enforcing this Security Instrumenteincluding without limitalion reasonuble
attorneys” fees, property inspection and valuation fees, and other fees incurred for the purpose
ol protecting Lender’s intcrest in the Property and rights ulider this Security Insirument; and (d)
takes such action as Lender reasonably may require 10 assire’ thar Lender's interest in the
Property and rights under this Sccurity Instrument, and Borrower’s” shligation to pay the sums
secured by this Sceurity Instrument, shall continue unchanged unless as Clberwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement”sums and cxpenses
in onc or more of the following forms: (a) cash; (b} money order; (¢) certified_shecl, hank check,
treasurer’s cheek, or cashier’s check, provided any such check is drawn upon an'imstiution whosc
deposis are insured by a federal agency, instrumentality, or entity; or (d) Elediroaic Funds
Transler.  Upon reinstatement by Borrower, this Sccurity Instrument and obligatiols ¥ secured
hereby shall remain fully effective as if no acccleration had occurred.  Howcever, this right to
reinstate shall not apply in the case of acceleration under Section 17,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it

1
L

. &0 / d,/‘..,.x....J ........................... (Seal) i /kr(.(»a—.;................Sigmé&g)SOlcly to waive
GERARDO AQOSTA -Borrower (,ARLOS ACOSTA —Borrower Rigbts Of Homesrg:a,!
I (¥ -
R ,/’}c‘f(‘ i ’ sy _ﬁ‘giﬁﬁ_—ﬁ_
LS T SV ENON (RN e L L T -
“Signing Solely 1o wawe AR (AT A Nou—

e —— ;%W(W@%ﬁogv {This Line For Acknow!edgment]‘-xb T\ ('\QO?‘\‘

State of ILeINGIS §

County of COD4 §

2 !}U bv

The foregoing instrament was acknowledged hefore me this ,g day of Q\ Y1 ¥ l\'
CARLOS ACOSTA AND CERARDO ACOSTA 31

ptary Public

| !
/ Cu \\C .F\\C{L

My commission cxpires: 1B 2,' / C‘ 2 (Printed Name)

ERNS T

ILLINOIS SECURITY INSTRUMENT (Second Lien-Non- Assumable
© 2006 Middleberg, Riddle & Gianna (Page 18 of 18 Pages)

T OO

5434+2360+18+18+ILC




0626449126 Page: 19 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHMENT

LOT 76 (EXCEPT THE NORTH 31.50 FEET THEREOF) AND THE NORTH 33 FEET OF LOT 77 IN 79" AND
KOLMAR SUBDIVISION, BEING A SUBDIVISION OF THE WEST 20 ACRES OF THE SOUTHEAST 1/4 OF
THE SOUTLIWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Property [dentification Number: 19-27-320:076-0000

Address of Property (for identification purposcsonly):

Street; 7839 SOUTH KOLMAR
City, State: CHICAGQ, Hhinois
Umt/Lot:

Condo/Subdiv:



